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policy.
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Held by employees

c3./0

Dividend per share
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CURRENT SHARE PRICE AND HISTORICAL CHART
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SHAREHOLDING STRUCTURE

Shareholding structure, in % of total number of shares,
as of 31 December 2025

26.60%

French state(!)

26.59%

Dassault Aviation

0.23%
— T
.—

Total number
of shares

hales

205,941,913
2.99%

Employees
°

43.59%
Other shareholders

(1) Participations held by the French State and TSA, its 100% subsidiary

Shareholding structure, in % of total number of shares, as of 31 December 2025

French Dassault Thales Emblovees Other Total number
state Aviation ploy shareholders of shares
26.60% 26.59% 0.23% 2.99% 43.59% 205,941,913
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Shareholding structure, in % of total number of voting rights,
as of 31 December 2025

36.35%

French state(l)

29.91%

Dassavult Aviation

Total number
of voting rights

301,458,941 .
L

3.81%

Employees

29.93%
Other shareholders

(1) Participations held by the French State and TSA, its 100% subsidiary

Shareholding structure, in % of total number of voting rights, as of 31 December 2025

French state Dassault Aviation Employees Other shareholders

36.35% 29.91% 3.81% 29.93%

Dividend policy

Thales’ dividend policy has demonstrated a strong commitment to shareholders’
returns. This policy targets sustainable growth in the dividend within a payout ratio
of 40%.

The distribution of a dividend of €3.70 per share for the financial year 2024 was

approved by the Annual General Meeting of Thales held on 16 May 2025. This level

corresponds to a payout ratio of 40% of the Adjusted Net Income, Group share, per
- ore,

https://www.thalesgroup.com/en/investor-relations/share-and-shareholding
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An interim dividend of €0.85 per share was paid on 5 December 2024 and taken
from retained earnings. The balance of the dividend amounting to €2.85 per share
was paid fully in cash on 22 May 2025.

Dividends are paid to the holder of the share according to law and the articles of
association. The Company uses the Euroclear direct payment procedure, which
allows each shareholder to receive the dividend on the payment date.

In accordance with new article 158-3-2 of the French tax code, the dividend
qualifies for the 40% reduction applicable to individual shareholders resident in
France for tax purposes. This reduction is not applicable to other shareholders.

For the full

2024 2023 2022 2021 2020
year*

Paid dividends

3.70 3.40 2.94 2.56 1.76
(€)

*An interim dividend is usually paid in December of the year N and the balance of
the dividend is usually paid in May of the following year, after the approval of the
AGM.

Regulated information

access the up-to-date number of shares and voting rights, please see our latest publications in the

.«egulated Information section. .
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Access regulated information >

Thales share

Listing

The Thales share is listed on Euronext Paris (Compartment A).
It is also eligible to the SRD deferred settlement system.
Code & tickers

¢ ISIN Code: FRO000121329
e Reuters: TCFP.PA
e Bloomberg: HO FP

Share indices

The Thales share is included in many market indices, including: CAC 40, CAC 40
ESG, CACSBT1.5, SBF120, CAC Industrials, EN VIGEO EUR 120, Euronext 100, DJ
Eurostoxx, FTSE Euro 300.

Analysts' coverage

Broker Name
Agency Partners Sash Tusa
Alpha Value Salma Hussain
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Broker

Barclays

Berenberg

BernsteinSG

BNP Paribas Exane

Bank of America

CiC

Citi

Deutsche Bank

Goldman Sachs

Intesa Sanpaolo

Jefferies

JP Morgan

Kepler Cheuvreux

Mediobanca

Morgan Stanley

Oddo BHF

Rothschild & Co Redburn

UBS
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Name

Milene Kerner

George McWhirter

Adrien Rabier

Sebastian Growe

Benjamin Heelan

Hervé Drouet

Charles Armitage

Christophe Ménard

Sam Burgess

Gabriele Gambarova

Chloé Lemarié

David Perry

Aymeric Poulain

Alessandro Pozzi

Ross Law

Yan Derocles

Olivier Brochet

lan Douglas-Pennant
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UNIVERSAL REGISTRATION DOCUMENT

To see more details about the shareholding structure
and its evolution, please refer to the latest Universal
Registration Document.

E  Individual Shareholders @

(]  Regulated information @

Contact our Investor Relations feam

Thales’ Investor Relations team is at your disposal for any information requirement. Please do not
hesitate to contact us!

Contactus -
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