
© 2023 KUDELSKI GROUP / All rights reserved.

Pinterest-Kudelski Discussion

Confidential- Subject to NDA

March 15, 2023

Pinterest v. OpenTV (IPR2025-01184) 
Patent Owner Ex. 2017 

Page 001



Patent Owner OpenTV Ex. 2017 
Page 002



© 2023 KUDELSKI GROUP  - All rights reserved.C O N F I D E N T I A L – S U B J E C T T O N D A A N D F R E 4 0 83

Pinterest’s Exposure to Kudelski’s Patent Portfolio

Patent ID Litigated

Defending 

Entities

Geographic 

Presence Technology Pinterest’s Reply

US7055169 Y Netflix, Apple, 

Verizon, 

Yahoo, NFL

EP Video Delivery Y, Prior art

EP1522191 US Video Delivery N

US7020888 Y NFL Video Delivery Y, Prior art

US9712581 US CA BR EP 

MX

Video Delivery Y, Prior art

US7950033 Y NFL Metadata Delivery Y, Prior art

US7890978 AU PT Database management Y, Prior art

US10506277 EP JP US AU UI, In-App retail 

purchases

N

US10992995 AU CN JP SG 

MX CA KR

Ad Delivery, UI N

US7996861 Y NFL User Authentication N

US7669212 Y TWC Ad Delivery N
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Pinterest’s Competitive Landscape - MAUs
Pinterest’s competition in the Social Networking ecosystem is licensed to Kudelski’s IP

Source: https://www.businessofapps.com/data/pinterest-statistics/
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Pinterest Touts Video to Enhance User Experience and Drive Ad Revenues

https://www.pinterest.com/pin/307018899609357161/

Our users (who we call Pinners) often don’t have the words to 

describe what they want, but they know it when they see it. Images 

and video can communicate concepts that are impossible to 

convey with words. On Pinterest, people discover inspiring and 

personalized visual content, which we call Pins. Pins are created 

when users, creators, publishers and businesses save or publish 

images and videos to Pinterest. Pins are saved and organized into 

collections, which we call boards and sections. 

Source:  2023 Form 10-K, Part I, pg. 8

“We took important steps in 2021 with the launch of our foundational 
technology to deliver a video-first publishing platform. And, I’m proud to say 
that for the first time, we surpassed $2 billion in revenue for the year —
growing 52% over the previous year — and reached our first full year of 
GAAP profitability,” said Ben Silbermann, CEO and co-founder, Pinterest.
Source:  Pinterest - Pinterest Announces Fourth Quarter and Full Year 2021 Results (pinterestinc.com)
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Kudelski’s Patents Cover Ad Delivery and Navigating the ‘Funnel’

Source:  2023 Form 10-K, Part I, pg. 8

Our advertising products 

Pinterest reaches 450 million monthly active users. We believe the value of Pinterest’s audience to 

advertisers is driven not only by the number of users on our platform or their demographics, but also by 

how they use Pinterest. By facilitating the consumer journey from inspiration to action, Pinterest offers a 

full-funnel marketing solution, creating value for businesses seeking new audiences and sales. 

Ad auction Advertisers on Pinterest primarily buy ads through an auction-based system. Our ad auction 

allows us to serve ads to users at relevant moments while optimizing business outcomes for advertisers. 

Today, our advertisers can optimize their campaigns across the full funnel, including upper funnel 

impressions on a cost per thousand impressions (“CPM”) basis and video views on a cost per view 

(“CPV”) basis, mid funnel clicks ("CPC") and lower funnel conversion objectives on a cost per action 

(“CPA") or on an optimized cost per thousand impressions ("oCPM”) basis. Our auction system selects 

the best ad for each available ad impression, based on the likelihood of a desired action occurring and 

how much that action is worth to advertisers. The likelihood of the action occurring depends on a variety 

of factors, such as ad relevance, user intent and creative quality.

Source:  2023 Form 10-K, Part I, pg. 9
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Pinterest: Revenue Generated when Videos are Viewed

Source:  2023 Form 10-K, Part II, pg. 50

Components of results of operations 

Revenue. We generate revenue by delivering ads on our website and mobile application. Advertisers purchase ads directly with us or 

through their relationships with advertising agencies. We recognize revenue only after transferring control of promised goods or services 

to customers, which occurs when a user clicks on an ad contracted on a cost per click ("CPC") basis, views an ad contracted on a cost 

per thousand impressions ("CPM") basis or views a video ad contracted on a cost per view ("CPV") basis.

Source:  2023 Form 10-K, Part II, pg. 51

Source:  2023 Form 10-K, Part II, pg. 47
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Appendix
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Status of Kudelski-Pinterest IP Engagement

• 6/2020-Kudelski starts investigating Pinterest’s technology

• 4/2021-Kudelski-Pinterest sign NDA 

• 5/2021-1st Meeting: Kudelski shares first group of claim charts including licensing offer

• 7/2021-meeting date moved as per request from Pinterest

• 8/2021-Received first response to claim charts

• 1/2022-Kudelski replied to Pinterest’s rebuttals with additional claim charts

• 3/2022-Kudelski informed Pinterest of recent signing of licenses from entities in its ecosystem

Kudelski received no counteroffer since our first meeting on 5/2021
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