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Absorption Merger Agreement

This Absorption Merger Agreement (hereinafter referred to as the "Agreement") is
executed by the following parties in Shanghai on October 15, 2025:

Party A: Lepu Biopharma Co., Ltd.
Legal Representative: Pu Zhongjie

Address: Room C280, Building 1, No. 1628, Suzhao Road, Minhang District,
Shanghai

Party B: Shanghai Miracogen Inc
Legal Representative: Sui Ziye

Address: Units E, F, G, H, 3F, No. 2, Lane 1238, Zhangjiang Road, China (Shanghai)
Pilot Free Trade Zone

Lepu Biopharma Co., Ltd. (hereinafter referred to as "Lepu Biopharma" or "Party A")
intends to absorb and merge its wholly-owned subsidiary Shanghai Miracogen Inc
(hereinafter referred to as ‘MIRACOGEN’ or "Party B"), the merging parties, in
accordance with the relevant provisions of the Company Law of the People's Republic
of China and other applicable laws, and based on the principles of equality,
voluntariness, and good faith, have reached a consensus on the company merger and
hereby enter into this Agreement to be mutually abided by.

I. Merger Method

Party A shall merge with Party B by way of absorption. Upon completion of the
merger, Party B shall be dissolved.

II. Company Overview Before and After Merger

1. Prior to the absorption merger, Lepu Biopharma's registered capital is yuan,
and MIRACOGEN's registered capital is yuan.

2. After the absorption merger, the merged entity MIRACOGEN shall be dissolved
with no registered capital remaining. The surviving entity Lepu Biopharma shall
retain its existing registered capital unchanged.
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II1. Specific Division Plan

1. The base date for this merger shall be August 31, 2025.

2. Lepu Biopharma shall assume all assets, liabilities, personnel, business operations,
and equity interests as of the base date.

IV. Merger Closing

Upon completion of the absorption merger, Party B shall promptly process all
procedures for enterprise deregistration. The closing of this absorption merger shall
be marked by the completion of the aforementioned procedures.

V. Governing Law and Jurisdiction

The execution, validity, interpretation, performance, enforcement, and dispute
resolution of this Agreement shall be governed by and construed in accordance with
the laws of the People's Republic of China.

VI. Dispute Resolution

Should any dispute arise between the Parties regarding the interpretation or
performance of this Agreement, the Parties shall first endeavor to resolve it through
friendly consultation. If no agreement is reached within sixty (60) days of
consultation, either Party may initiate litigation with the competent court in the
jurisdiction where Party A is located.

VII. Miscellaneous

1. This Agreement shall take effect upon the date of signing and sealing by both
Parties.

2. Any matters not covered herein shall be addressed in a separate supplementary
agreement. In case of inconsistency between the supplementary agreement and this
Agreement, the supplementary agreement shall prevail.

3. This Agreement is executed in quadruplicate, with each Party holding one copy and
two copies kept on file. All copies shall have equal legal effect.

(No text below)
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(This page is intentionally left blank as the signature page for the Absorption Merger
Agreement)

Party A (Seal): Lepu Biopharma Co., Ltd.
Lepu Biopharma Co., Ltd. (Seal)

Legal Representative or Authorized Representative (Signature):

X1
Wiz,

Party B (Seal): Shanghai Miracogen Inc
Shanghai Miracogen Inc (Seal)

Legal Representative or Authorized Representative (Signature):

}%;%’5@
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2026/2/2 Approval Notice

Notice of Approval for Deregistration
Shanghai Municipal Market Supervision Bureau Registration for Domestic Sales
[2026] No. 41000001202601260007
Shanghai Miracogen Inc
Upon review, the application for deregistration of Shanghai Miracogen Inc, submitted

due to merger and division, has been found to be complete and in compliance with
statutory requirements. This Bureau hereby approves the deregistration.

February 2, 2026

Special Seal for Enterprise Registration of the China (Shanghai) Pilot Free Trade
Zone Administration for Market Regulation (Seal)

https://www.scjgj.sh.cegn.cn/nzdj/println.do?method=printNote&appNo=41000001202601260007 &preStatusld=
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Questel

TRANSLATOR'S CERTIFICATE OF TRANSLATION

Questel-Orbit, Incorporated
2331 Mill Road, Suite 600
Alexandria, VA 22314, U.S.A.
www.questel.com

Questel Project Number: SHMU2610002UT-L
Date: 24 February, 2026

To whom it may concern:

I, Chris Yien, a translator fluent in the Simplified Chinese and English languages, on behalf of Questel, do
solemnly and sincerely declare that the following is, to the best of my knowledge and belief, a true and
correct translation of the document(s) listed below in a form that best reflects the intention and meaning
of the original text.

| hereby declare that all statements made herein of my own knowledge are true and that all statements
made on information and belief are believed to be true. | further declare that these statements were made
with the knowledge that willful false statements and the like so made are punishable by fine or
imprisonment, or both, under Section 1001 of Title 18 of the United States Code.

Original Document Identifier: A B 2025-10-15_E b0 % 3C.pdf ; #E TR B di@ sl 15
.pdf

Translated Document Identifier: Wy EY B0 i@ &0 H_en-US.docx ; #E FiE8s &ic 41 _en-
US.pdf ; Wi & FE 1ML 2025-10-15_E k8 1c % S _en-US.docx ; & % 2025-10-15_EFRic %
_en-US.pdf

Signed this 24th day of February 2026

(e T

Signature

CHRIS YIEN

Name
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