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5HVOHG ,QF

([ DAACDP HR UHDMADQWDVAGHAL LHG LQ IWFKDUMU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE

' HDZ DLH
6VIWRURMHUNUMGAMRQR [GFRUSRUIDARQ RURLIDQ DARY

,56 (P S® HJ, GHWIFDARQ1 R
6SHAWWXP & HIMJYOYG
600" IHR &$
8 QWG 6VWVR $ P HIFD
$ GALANVR SUGASDCH HRWYHR I LEHY LGFOGQ) ] LS FRGH

5 HILAVDQAVWBEKRQHQXP EHJ LGFOXGIQ) DUHDFRGH

6HRXUMH/UHIMMHG SXOXDQWR6HWRQ  E R WHS$ FW

7UWDAQ)
7IVBIR HOFK FDW 6\ P EROV 1CP HR HOFK H FKDQIHRQZ KIFK UHIIMMHS
&RP P RQ6WWAN SOUYDOH SHUWDH 50" 1HZ <RING6WHRN( [ FKDQIH

6HRXUMH/UHIMMHG SXOXDONR6HWRY  J R WHS FW
1

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBE

,QEFDME. AKHANP DINLL WHU-I AT/ DZ HONGRZ QWDIRGGIMMHUDVGHIGHGIOS XB R \KHEHRXUMAVS PAKHY[ 1RZ

,QAFDME. FKHANP DINLL WHU IVATQAV CRATXG\R LOIERWSXUXOQARGHAIRY.  RU G R WHS PAKH/Z1 R[

\QAFDME, AKHANP DINZ KHAHAKHUDMAQN  KDVIIGGOOERWUTXUG\REHILOGE 6HAIKY RJ G R \KHEHRXUMAY( [ FOQIHS PR UQ WHSHAHAQ)
GILEQAZ DVUTXUG\RILOIVK BERW 006 KDVEHHQVKEMPWR \VKFK | LG UTXALP HQVIROWHSDIW @DV <HY[ 1RZ

,QAFDME. FKHANP [N Z KHMHWH U ADQADVVKEP WG HBRURQFDED HYHY |, QMIRYH' D) LIBTXU-GR EHVKEP IWGSXMOQMRS XBT R 5HIXDIRQ6 7 1 R \KMYAKCBAM GAUQ) WHSBHAHAQ)
P RQKY RUIRUVKRK VKROWUISHUIRGWDYWH U MADQAZ D/ BTXLUGVR \KEP KK LBV <HV[ 1RZ

,QAFDME FKHAN P DINZ KHAHAKH U MADQAY DL HOFFHBUDAG | LBU DQOFFHBUDAG | LBU DQRQ CFRHBUDAG | LB D\P DIPUW-BRINY FRP SIQ RUDQHP HJLQ) JURZ WARP SIQ 6HHWHGH IQURQVR 2 QUHCFFHBLDAMG
ILGU 3 CFFHBLDAGI LU P DIBUUHSRUN) FRP SR * D53 HP HILQ) JURZ\MFRP SR LQS5XB! E R \KH( [ FKDQIHS FW

P ROV RUIRUVXAK \KRAMUSHUIRG \WDAKH

$ FFHBLDAG) LBU

/ DIHS FAHBLDAG) LU
6P DXBLS HSRWMY &RP ST

1 RQCFRHBLDMG) LU
(PHJIQ) * RZ W&RP S
1 DQHP HILQ JURZ W FRP SR LQAFDME\ AKHAN P DUN L \KH UH) AABQADY HBRNG GRAR XVHWHH WE-GWEIQMARQSHIRG RUFRP SOLQ) Z IWDQ GHZ. RUWYIVHG | LQDGADOIFFRXQINY) WIEDLG/ SURYLGHE SXWMOQAR
6HAMRQ D R \WH( [ FKDQIH$ PVZ
,QAFDME\ A<HAN P DUN Z KHKHARH U ABQAKDY | LGBG D UHSRWRQ DG DARMEANRQ\R WP DI HP HQAVDAMHAXP HUAR WHH I HAYHHW R WIQMCDOFRQURCRYHUI LQOGADOWERW) XQGHUBHAIRY  E R \KHEDUEDGH
2[GL $FW 8 6& E B WHUDMMHG SEDF DFFRXQMY 1P \KDABUHSOUHG RUMMHG LW DGWIHSRW
1 VUMY DUHUH MG SXUPOQAMR 6HRAIRY  E R \KHS PMQAFDME. AKHAN P DN Z KHKHWH | LQDGADOWEAP HQVR WH UH MADQAGFOG-GLQWHI LR UH GRANHFRIHAMRQR DQHURMR SUMRAO IWKHGI LQDGRDD
BN HQV 7
,QAFDME\ AKHANP DN Z KHMHUDQ R \KRVH HIRUFRUWHANRQY DUH UAWEIRP HQMKDABNXUUHG DUHFRYHY DDOMYR LGAHQMYH EDHGFRP SHODIRQUAHYHGE DR R \WHUHIWEQAVH HRAWHR | LEHY GAUQ) WHUHBYDQV
UHFRYHY SHIRG SXUXOQAR T ' EZ
,QAFDME FKHAN P DINZ KHKHARHUD MADQAYDVKHOFRP ). DVGHIGHGLQ5 X®T E - R WH( [ AROQIHS FW <HVZ1 R[
7 KHDJJUWHDMP DNAAYDOHR \WWH YR DQGQRQ YRIQ) FRP P RQHIXW KHBE QRQOILIDAVR WILMRDQAVR * HRHP BHU WHOWBMPHWE R WHUI MDQAVP RIBFHQ® FRP SBIMG\HRQG VAD
TXOW FRP SXMGE UHHHFH\RWHFBMQ) \DBISUFHR WK WRFN RQ\KH1 HZ <RING\RAN( [ FKOQIH Z DY/

$@AUPRY H HFOMYHRILFHY DG WRANKRTHYR W MAIQADHFRQUGHHG D LADMY 7 KLY GAMP LQDNRQR T LADM I Z LW UASHAAR\KHI RHTRQ) FOBXMIRQLY QRADGHMP LQDIRQI RURKHU

N¢ Ne—™
N Ne

SASRH/
$ VB XIXW WHUD MADQKDG \KDW/R &RP P RQGVBRN SOUYDOH IWKHGDGRAMBEQ) 7 KVQ(P BHUH FOGY \KDUVKHTSE, WH U IATQADAU DKUY \KDWY

' 2880 (176,1825325%7(" %< 5() (5(1&(
SRURQVR \WH U MDAV GH LQMYH3UR \ 6\BAP HAMR EHGHIYHHG\R WRANKRTHY LQFRQGHANRQZ DK WHUD VMDA $ QRA0D HHI) R 6\EANKRTHY \REHIIGGZ MQ @) VO\WMHHGR WHI VO HU
FRHIGE WV)RP . DHIGFRSRDAME WHHHFHIOR3OW,, R WVUERW
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&DARTY 1 RM5HIDEQ) ) RZ 06/ RRNGQ) 6\IAP HONV

30w P SOMCHWY
WP $ SDN) CRRY
WP % 8 QHROHS6\ &RP P HOW
WP & &\ BHYHRXUW
\WP SURSHWHY
P / HIDBRHAQV
\WP 0 ICHEOHY' NFRKUBY
30W, WP 0 DANHVRUS HIMADOAV&RP P RO( TXW 5 HIMMG6\WENKRTH IO DIWAY/ D06, WXHUBXURKDAHY/R (( TXW 6HEXUMK/
P 6HBRAMS) IOYADD DY
WP O DODJHP QW NEXWIRQDOGS QDDMVR ) ICRCADORRBWRODOG5 HKOWVR 2 SHDNRQY
WP $ A XCONBRYHDOGA XODWAYH' WFERKUH/S ERAVD DNHNQGYOMCHVS NV
P & AP 6XSSBP HOWY ' DY
\\WP SKQIWVIONNE' NOJUHP HONZ W $ FFRXQIOVROS FRRXQIVY) DOG) LADCAND  VFBRKUA
WP $ SRONRYDG3RHEAR
WP % 2 \KHJ. QRP DIRQ
WP & 2 DFRWKHS HIDEQ) ) RIH.JQ- XUMG ARQV\RD/B UV HIWQUSRIRDY
30W,, P " LWRRLY ([ HXRYH2 [IFHYDOG&RSRIDM* RYHODFH
P ([ HWYH&RP SHODIRD
\\WP BHRXUW 2 Z CHYKIS R &HWIQYHH IADP 7 CHYDOGO0 DODJHP HONIG5 HIDMG 6\RENKRGH 0 DMLY/
\WP &HWIOS HIMROKI SV IG5 HIWS7 WQWANRYY DG LWHARY, QG-BHIGHFH
\WP BUCH SIS FRRXQIN HHVDOG6HMEHY
30W9 WP ([ KEWD0G&RQRIEDMS) [CCHDOBVIAMP HON FKHXBY
P JRP . 6XPPOY
SLIOMH

SVXIGIOWY . WHWPYV 5HPHS ZH XV RAU DG WHE&RPSIQ WHHIRSHO H3,GF D' HIZ DHFRSRIDIRY DG IW\KEMADUHY RO D FRORIGDMS EDAV
XQDWRNHE VHWDAMS
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3$57,
&DAMRID) 1 RM5 HIDUEQ) ) RZ DG/ RRNGQ) 6\VBAP HONV

7KLY BERWARQEIQ/RUP D FRQEIQ FHYEIQ | RZ DLG GRN.Q) WERP HOV DG LQ RIP DARQWWDATLH EDHE RQ\WH EHIH VR RXUP DCDIHP HADY Z HIDDV HANP Db DG DIRKP SWRQY
PDGHE  DQGLQRP DIRQ FXUH® DYDLOEGIR RXUP DRI HP HAVS @MWERP HW REHJWDD WERP HQW U DEQ) KIMBUFDOI LAV DHIRZ 06 GRGQ) \WUAP HON 7KHZ RB/
SEHIHYH *H SHAW *LQMIG” *DQIASDM *Z OFRQMM 3Z 1@ *HAP DM 2SO XM DG RKHUMP LMUH SHMRY/ DG GHIDMH WIAP HOV R \VKAK H SUAMRQY
JHHID (GM 1RZOGERNG WM HONV [FOGQ) 1Q SOMAXTU \WEAP HONV WHDEQ) H SHABMRY/R | XMUH UYHOH RUHDQQIV H SHOHY Q. SIRGPAGHHBSP HQV
QT SROPADXEKH G P DNV IRJRUSIRGEW WH IQMIDIRY R CFIXMMRYY RAUVKSSD FKOQ GRP AN DOG LOQMDIRIDUWIXDRY GHYHERSP HOV QMDIRY \f

RAGRN DQGWHH SHAWGLP STRAR P CRIRHARGRP LF FRQAMRDY RQ RUBXMGHW 7 KHHIREZ DS GRNGQ) \WIAP HON DUH P DEHLQ CAFR.EIGRH Z LW \KHAD H KDERUSURYIMRQ/ R

WH3WYDMBHXUMY/ MIDIRQS5 HRP $ PR <RX DHADANRGHE QRAR STFHXQOH UHIDGFHROWHHI RZ D6 GRNGQ) WP HOV ) RZ D6 GRNGQ) \WBMP HNVUH GRARH
YLHZ VR RXUP DQDIHP HQADAKH\NP HWH\WBP HONV DUH P DGH DQG DUHVKEMAAR DQ®P BHUR UMY XGRHYEIQNY HANP Db DQG DAKP SWRYY [FOGQ) Z WKRAWIP MIMRQ 05
LQ DEAWRQ VR WRVH LGHQILHG LOWH M, WXURXQEQ) \IXFK WBAP HOV WRHIG-QNIHGLQ3DW \WP $ 251N CRRY DQGHYHZ KHHLQWLY B-ER W, Q RUP DARQWDAY EDHS
RQHAP DAY | REFDAV SURVIRIRYY P DN RUMP [@UP HKRGRBILHY LY LKHIHM® \XEVPAIR XCQRHYEIQIAY DG CRXDOHYHOV RUALRP WECRH/ P D G HJP DALIDD
IRP HYHON DG AU WICFHY UH GRMS LQ WY LQRP DIRY 8 QBW RKHZ VH H SUALO WBMG Z H RAEIGHS WY LGB BXMCHY P DNAVDGG RMHUGID 1URP HRW
WAHDRK VKM V WYGEHY DQG VP [OUED SUEIBGE. P DN | LUP VDG RAHWLG SO LGB P HAFDODG JHHICSXEQFDMRYY JRYHICP HOAGDE DG VP LOU
R/

, QOEAWRY [P SRUIQNVCRRLY\R FROUGHULQHYDDDIY VKK | RZ DG GRNGQ) WM HONLGFOGH KO HYRUGHYHESP HOWIQKHDIMFDUHUH R \RADDP CRRFRGRP LF P O
GIDORUBIXDAY AURP WEGRHY LFOAQ) WHLP SCRAR SXEQE KHDIK FUMAY FKOQ) HYLQ RAUBXMGHW RUJURZ \W VADM)\ RUDQLTELAW VR H HRAMRXUMRDAM\ GXHVR FKOQHY
LQRULGBMY RUMHHRERP\ JHHID WHHP HIHFHR Q¥ RUJURZLQ) FRP SHIYRY GMXSMNRQYDOG GHD VIQWHVKSSD FKOIQ WH CRIRQ/RURP MWRQVR WILG SOM¥Y
(FOGQ) \XSSTHY PXWRP HY FRP SHIVRLY DQG JRYH.P HUEODAWRIMEY JHRSRIWAICDG HRGRP LF FROBMRYY 1O RHIQ MUMVGRIRYY LP STRIY RXUBXMCHY LFOQQ) \WH
AUPARULQALHWHIHAWR Q7 RULGRUDHS BT \KH LOBLHPAFRWV DWRADRG Z 1\ JGREDOWDGH GMXSWRQ 05 YOURXY RKHUICARLY |1 D) RHRUP RHR \WHH UMWY RU
XERHUIQNYP DMIDT H RUXQGH®LQ) HANP DM/RUDKKP SWRQYSURYHLGFRUMPAWCRXMOOUAXOVP D YD MLIQULFDQ® |URP \WRHH SUAKHG LORXUIRZ DG GR\.Q) WERP HOV
DOGWHHFDQEHQR DAXUIDGRH\WDARHI RZ DG GRN.G) WP HOVFARQEICHS LOWLY USRI L@IQ| RARFXU

7(0  986,1(66
* HHDD

: HOUHDJ GEDOBOG-ULQ QI MIOKHDIN DQG FEXG FRIGHAMG P HAFDOGHYIFHY - HGAIQLQRYDAYHVROMRQY AR WHDAIGE NHH-B SHRSBIRWR \KHKRSMID HP SRZ HIQ) \MH-P \R
@QYH KHIGMHU KUKHUTXODN QYR 2 XU GIMBDKHIGN WAKQRBILHY DG FBXG FROGHANG P HIFDDGHYLFHY WEQMRP  FOUH | RUSHRSB! Z W \BHS CBQHD FKURQF REWUKARYH
SX®RDY GVFDH RUE2 3 DUGRMHUFKURQE GVHDHY 2 XUFRP SUHKHLYH UAGHDINICFDUA\R \& DUH STNRP VVXSSRIVAKH SUR HMRCDOY DOG FDUHILYHY Z KR KHSS SHRSBIE

KHDGM LQWH KRP H RUFDIH \HAY R \WHURKREH % HITEQQ) EHMUFDH RXUSIRGEW P SIRYH TXODW R MH UHSFHWH P SIVMR FKURQE GMDH DQG BZ HUFRWIRU
FRQAP HY DQG KHDOKFDUHM AP V

) RBZ 1Q) RXUIRP DARQ LQ ZHFARP P HIADD H5 D ARQMARXY SRIMYH DLZ D SHAXUH RU&3$ 3 \WHDIR HOATRUREWIKRLYH \BHS D8QHD RU2 6% Z KIFK Z DV \KH | LLWA
\XAFHM XOQRQ LOYDIYHWHDR HONVRU2 6$ - &3% 3 W WP V GHIYHUSUAWAU] HG QU WSIFD® \WURKIK DP DN \R SSIWHOAFRTMB\HR \WHXSSHUOWZ D GUQ) VBHS 6LCHH WH
GVHBRSP H\R &3% 3 ZHKDHH SDQEH5 RUBXMW B GIYHERILQ) RUDFTXWIQ) DQXP BHUR  LQURYDYH SURGRNV 06 VROMRY/ | RUD BIROG IQIHR LWALDRY QAREHY
LFXAQ) WHKQRBRI LHY W BH C5STHG LQ P HAFR0DG FRQUXP HUSURGAW  YHIMIMRQ GHYLFHY GRIRUF SURGEW P DN M WP VI RUXVHLQ WH KRSMICDG KRP H KHDXGIHIUDQG
RKHJCAH-WRIEY DQG GREDGAY ,Q DEAMRYQ ZHDWH D GDAQ) SIRMGUR  FKBRXG EDHS KHXAK CESSTFDNRYY R\ DUH DG GAYIFHY GMJI QHG R SUIRYILGH FRQUHAMG FDUH
HIEY FOQAD\R P DERIHP RHSDNMQVH I IAHQ® DQGH IHAHD  D/Z HODVHIENY DGHFRAUILQ) SDNHMIEG WP DEKHHIFH R DG VDI CRNRQZ LW \WWHUMH DS\

: HDOR SURYLGHP DI HP HIAR \& DHWDADAMV GUEBIRUKRP HP HAFDOHTXSP HW 0 ( +0 ( SURMGHY DQGRMHUGY WP FOHSURVIGHY RSHIDMP RIMHI HRMWHD DG
HILAHQ® CRIRW YOURXY UAG-QIDOFDBHVHMGI : WD
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FRP SUHKHQULYHVHAR \R\EZ LA DQG VHYLFHY R HIQIV. RXUVRI I DU VROMRQY HITE®! SURYIGHY\R WP @CHZ RN BZ. DQG GHIYHUDD P SURYHS SDVMAH SHIHIFH CRIRW RXU

H MM YHWFDOP DUNHNVIGFOEQ) +0 ( DG KRP HLQXMRY | CAOW EDHE RIDQ] DIRYYLGFOXAQ) WG QWIQ) VHIRUOMQ) DG @ HSDQARP P XQMAY KRP HKHIGK DG
KRSLFHSURYLGHY DQG\R CEIFHABSURYIGHYAMIRXIK DIURZ LQ) SRWRIR R YDOH DEGHGE VROMRQVZ 1\ ELIRDG CSSTFTELAW

,Q0 D ZHOFTXAUWGO W2 [ DVR\X DH HIEGGLQGE-SHIGHNEDI GRAF \WAKY ICAON RU,' 7) DQGSURMGUR \WAKQRBI\ \ROMRQY/\R | CHOMIMLQ KRP HOGG WP RM
WM VHYLFHV | RVEHS UAGILDRY FOWELF DG RKHUKHIGK FROGURQY CRRWWHS QMG EVBM/ RUS 67 KLY CFTXMUNRQ VUHIWHD/ RUSRIMRQLO \WH\BHS DG EHDALQ)
KHIGK P DNHAR. H SDQAQ) RXUCEMNV W RIHIHIG R HIG VROMRYY L((FOGQ) KRP HEDHG GDIGRWIFY DG SDMHOAP RARUQY 92 [ Z LAORSHIDM DV D ZKR®D RZ QHG
WEMADY R 5HP HG 7 KHIFDAMRQLYQRAP DMIDOR RXUI LQOGADOAKXIV

: HHPS® P RHWID SHRSBIDQGHORXUSIRGFWIQP RHWID  FRXQUHAKURXIK DFRP ECDINRQR Z KR RZ GHE\XEMADUHY DG LQE-BHIGHAEMUMEXRY

2XU ZHBWM DEAWN IV ZZZ BWPHGFRP : H PONH RAU SHIRGF WERW \WHMU ZIW D) [PHYXPHONV DOOEG RQ RXU LOMRU UHDMRY ZHE\M
KWBY LOMKRUUAP HGFRP  IWH R AKDUH DV \RRQ DV WDRIE® SUTRNTEG! DM Z H HBRURQFDED |LB1 RUIXUQMNK \WH UBSRW Z W \WH 8 6 6HRXUMY OGS ( [ FKDQIH
&RP P IRY RUB( & 7KHB( & P DQEQVDRLQMCHANNM ZZZ VHRJIRY Z KUK FRQEIQVWHERWW SUR \ DG LQ RUP DARQWERP HQV DQGRAMHULG RP DIRQUHIDLAQ) LKHY WD
1.1 HPRARQFDD Z \W\KH6( & : HDBR P ONH DYDLOEG! R RULQYHXRUUHINRYY Z HEVWM SXEQF | LQDGADOLQ RUP DARQ | RUZ KIFK D USRI RABATXLHG \R EH I LBG Z [\ RU
IXUDKHG\R\WHB( &, QRUP DIRQARQEIGHE RQRXUZ HAMMRULQUHSRIW REHAWDQWWRHI LBG Z LW RUIXUKHEWR\RHE( & LVQRASDWR RUGFR SRUIDAGLOR WY HERW

&RBRDM+ LR

2 XU$ XWADIDD \VEMADY 5H0 HG +REQIV3W / P WG Z DV RWLDD RIDY HG LQ B ' U 3HMJ) DUHDWR DFTXULH I URP 94T WU&HQMJIIRUO HAFDD5 HHDFK 3W
/ 1P WG RUYA] WU \RH W KIWAR FHMBIQWAKQRBI\ UHIDAGY VR &:3$ 3 WHDA HOADY Z HIDV %] WMV H MY &3% 3 GHYLFH EXMCHN U] WUDFTXLLAG \WH UL KWAR \RH\WKQRBUA
Q  DOG\RB&S3$ 3 GMAHVIQS XWBIDI RP XQIRXUDFIXMWROR \WHEXMGHW

5H0 H3,F D' HIZ DHFRSRDIRY ZDVIRP HEIQ0 DFK  DVWHXAWP DMKRWQ) ARP S | RURXURSHIDICY \MEMGDUHY |, Q-XCH Z HFRP SBIMG D LQWIOSXEQF
RIHIQ R FRP P RQWRAN DQG RXUFRP P RO WHAN EHIDQWIAQ) RQWH1$6' $4 1 DIREOO DN, Q6HBWP BHU Z H\MDOQU HUHG RUSUCASDODANY \R\WH1 HZ <RIN
6WRAN ([ AOQIH RU1<6( WIEQ) XQA-UWHWANHMPER®50 '~ ,Q1RMHPEU ZH HXIEQAKHS D VHFROE QMY R RXUFRP P RQ WRAN YLD &KHW/' HSRMIY
,QUUP HQV RU&' ,V ROWKHS XVADIDD6\RAN ( [ AKDQIH QRZ. NQRZ Q DV\KHS$ XMADIDD 6HRXUMAY ([ FKDQIH RU$6;  DORXQAHUWHM PERZ50 '~ 7HD&' ,VRQWHS$ 6;

WBUHHONRGH\KDHR RXUFRP P RQMIBAN RQWH 1 < 6(

6LCFHIRP DARQ Z HKDYHJUWRZ QRJDQFDD \WURIK JGEIOH SBMRQDVZ HODVE OFTXWLIQ) DQP BHUR BEMCHWHY L(FAQ) AMMEXRLY VXSSTHY GAYHBRSHYR P HAFC
HPXSP HNDQG UHIWS WHKCRERI LHY DGR \& DUHVROMRQ SURNGHY

6HIP HONVQR.P DARD

: HRSHIDMIQWE R VHIP HQV Z KLFK DUH\KH 6 GHS DG 94DMQ) + HIBK VFIP HOADQG 5 HGHIIDS. DUH6R\E UHVHIP HQVBHHL RM + 6HIP HWQRP DARQR \WH 1 RM/AR
&RQRIEDNG) LOCADOS\BAP HQV 30W, WP |RUILCDCADOQ RP DIRQUHIDEQ) \FIP HQASRGY ) LABCADOLQ RIP DINRQ CERAMRXUUYHHY | URP DG DAVHN GFDMGLQ
| RUAI QFRXQUEH/LY DR LGFOGHG LOWH GRMAR RUFRQRICDMS | LDGRDONBA HW

7KHO DINHWV

© HOUHI RAXAHG RQVBHS DG UHIAG EDM.Q) KHIBK ERK R Z KLFK Z HEHIHYH DUHI GEDD XQEHSHHADMS DQGZ KHIHZ HEHIHYHRXUSURGAWFDQLP SURYHSDHARXFRP H/
FU-DM HILAHZAHY | RJRUPXMEP HY KHS SK\ MFADDY DG SURMGHY EHARU P DIIH FKURQE GMADH DQG UWH3FH RYHDIDKHIGMFDUH W MWP FRUV $ GAMRIID  RXUVR\Z DA
VROMRQY DLH | REXVHG RQ WRVH Z KR SURYLGH UAGHRINIOFDUH Z KUK Z H EHIHYH LY | UDJP HQAMS DG XQEHYHYHS DOG Z KHIH Z H HH W QU LFDQARSSR QW \R WIQURP  OOG
LI QULED® LP SURYHUAMGHINIOKHIGNFOUHWURKIK DVADAD\ R HITEQQ) EHMUSDMONDUA P SURMQ) FOQFD0GHAMRQVKSSRWOGG GUYIQ) LQMRSHIRMY CRRW BMGHNT
FOUH\VANQV
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6GHS LV DFRP SB  GHXURBI LFDDSURAHN \WDNGFOGH/\B R GMMPWXEMY WTB.GH HP RYHP HQVRUS (0 \GHS DQG QR WEIG H HP RYHP HOWVRUGRQ5 (0 \BHS 5( 0 \BHS
Z KIFK LV CERW R \REDVBHS H SHIHAHG B\ DOXQV LV AKOIRMU] HG B\ DKUK GYHOR ELIQ CRIVW EXWWR WSIG H H P RYHP HOMGRIDHG KHIWDQG UASLLDARD
DA DQGSODOMYR PDQ PXFBV 1 RQ5( 0 VOHS [VVXEGYIGHGLQRWUHWEI HAKDAHHDD SOUIEPOWGHS G-B WIIH - VWHQIKWNDQGWIIH  VARHGHBHW

7KHXSSHUDLZ D KDVQR UWILG\KSSRVWQGLYKHBRSHDE CRAYHFRQMFMNRQR XSSHULLZ D P XWGY 1 RPOD GUQI 5( 0 \BHS DOGGHSHUBYHYR QRQ5(0 \BHS XSSHU
OZD PXFBVUHD] DOG\WHOLZ D QURZV |, QAYIGON Z W QDURZ. XSSHUDLZ D VRUSRRUP XVFBIVRGH DUH SURH\R WP SRUDY FRIDSH/R WHXSSHUOWZ D GAUQ) \BHS
FOOBG CBQHY DG \R GOUFRXUAV R \WH XSSHUDLZ D FOEBG K\ SRGHDY 7 KHH BBDMQ) HYHQV UAXONQ D GZ HIQ) R EGRG R \ JHY FRAHQADIRD FDAQ) \WH AHQAEC
GHYRV VWP \R ULPAR WHONR R\ JHY RUGFUDHE FOERQGR] 1GH DI WHERG R UAGRG 7\ SO0 WHLGRYIGOOWEFRQARMD DIRAHVIURP \BHS FDAMQY
\WH WURDAP X\FBV \R FROMPWRSHIQ) WHOZ D $I\WUDIHZ JDAQ) EWDNY EGRG ] \ JH) GYHY LGRU-DVH DOG \WH LGRYIGMORDR UAKP H D GHEHUVBHS XQMDWH R FB
USHDVINHD 6XITHHYR 2 6$ WSIFDID H SHIHIFHWORUP RIMVKEK A FBVSHUKRXU:  KIBIWHHIZ IN-QQIVIWD® [P SDUWHTXOIW R \BHS \WHIQAYIGDOY RARP DD
Z DHR \WHHAMXSIRY 2 6$ KDVEHHQUHFRIQ] HED/DFDAHR K\ SHIMMRQDQGDMIQULFDQVRP RIEGW | RIKHOWAVDH WRNH DOGWSH - GIEHMY

$ GQ WP HIGPIRR)\ WMG SEDKHEIO HXMPDAG\WDN R DAVDIHG KDMHVRP HIRP R REVAKRRYH \BHS CQHD $ QRMHUWMG SXEDKHS 1Q/ DFFHA
5HALDAY 0 HIAM 1O HXIP DAG WDAP LG5 \R VYHH 2 68 IPSIFWPRMWIQ  PLAIRQ SRSBIZREZIGH (FOAQ)  PLARQ$ PHIFDY 2| \KRH P STRAG
JEED IMZ D/HMP DAGWDNP MWD P LR Z RXT KDYH P RGHDAMR VAYHM\BHS 0SQHD ' HAMIWHKLIK SUWDBFHR 26$  \WHHLYDJIHHIDDMNR ¥ DHHWR
26$ P RY ERKWHP HAFDCFRP P XQW DQG\WHIHHIOSETE WV HIP DMG\WWDABWWDD R WRHZ L\ 2 63 KOHEHQADI(RIGRUWDMGIQWHS 6 O RU
GWIQRKM-UP DNV 0 D)) KHISKFOUH SUR BMRDY R WO (R RAGDIQRH2 63 BHFDAHWH DUH X DUHWDAKAK GRQOVEHALLE WK P SIRP VDYH FRALYH @ WP H\BHEIGHN
IDMXH \GRUQ) K\ SHWOMRQ DG UMW DUHRKDUIRMIMIE R 2 6$

© KU1 \GHS DSQHD KDY BHY GRS LQD\P DISRWRDR D EIRDG ARWVHRAIRO R WH SREXOMRY XQMDUHAH® KDY P RINUTXHO® EHO ADIGRHG P RY P LG3BIDIHG
P HQZ W REFW + RZ HYHU Z HEHIHYHWH P SRUSGFHR \BHS DBQHDIQZ RP HLYIGRMDMQI® EHQ) WHFRIQ] HG Z W GHLD R Q¥ 3$3 SDNMONEHQ) [HP DB $ PRY
DSV DWARY DARADNRY KDV BHHQ GVARYHIHG EHEHHD \BHS CBQHD DG D QP BHUR FOLBRYDAX@UDQG P HEERIF GVFDAHY 6\MGHY KDYH \KRZ Q WDAGBHS CBQD LY
SUAHQALQ CBSUR LP DAD R SDIVQN Z W GXJ UAMEQAK SHWOMRQ CSSUK LP DM R SDNON Z \W RERIW CBSK LP DAY R SDWON Z W FKURQE KHIW
IDOWH DQGCSSIR IPDMY R SDVQIVZ WWSH - GLEHMY

$ VMG SUAHOAG DAKH( XURSHIQS5 HEILDRY 6RAHI (56 ,QMMDIRIOSRIVIVIQ  DIGOMSEDKGIQ&H(671Q  IRXGWDNKIQ 353 WHIS D/ALRMS
FOQWJIQULFOQ® LQFUDH\VBHS DSQHD SDMOM FKOFHVR @NQ) BQIH 7KHVYGE. FRIFOGHE WDABHRSB Z [\ REVIKRRYH\VBHS D5GHD Z KR WBLWG DG FRQMHG 35 3 WHS,

ZHH P RHOHD WXMYHRYHUDWUH\ HUSHIRGWWOD2 63 SDIHOVZ KR AGGRAS HHAKHY | RXQG\WDAKH\XUYLYDOUDMJ 05 UHP DGHEMI QU LFDQWZ KHQ DFFRXQIGY | RU
SDIQMIDIHY RYH.D@KHIGK RKHUSUH H MY FRIGWRY/ DOGFDAVAVR G-DK

60+ ' DNRUIGHHSE YHDMLQ) DQG 2 EVMXPAWYH 6BHS $ SQHD 6GHE AAVREHHG BHDMQ) RUE' % HIFRP SDWVHY DDA VHDVH SURFHWHY \WDAFDXVH CECRUP DOEHDMQ) SDMG/
GUQ \BH5 0 DUHBNRYY LFXGH26$  RHADOWBHS DBQHD RU&6$  OQG K\ SRYHQIMDIRY W QBRP HY WDARFRXUGAUIQ) \BHS +\ SRYHQMDANRD X QARP H/ DH JHHDD
DARADMGZ W RERAWYV RKURQF REVWKRARYHOQ QVHDH DG QHURP XVEX@UGMDH 2 6$ VKHP RIWRPPROIRP R 6' %

60HE | P HOBMRQ DQG \WHEWR WHGHBHUBYHYR \BHS FDVHGE 2 63 FOQBOG\WR H FHAMYHE WP HVOHSLGHW | DMXH BHBFHE FRIQUYHI XGRIRY LGFOAQ) P HPRY
GWDGOANR FRFHWDIRY G-BUHMR DUGLUMBAMN 2 6$ \XK 1 HHYDORH SHIHFHOQLGRHDHLQKHIWIDM DG CQHBYDNRQR  EGRG SUHAKUHGUQ) \WHR FBIR DSQGHY
SHHIDWMAH/ G-P ROADM \KDAKH R \ JHD GADMIMRY [GRBDHS KHOWWDM DQG HBYDMG EGRG SUMWKUH FDMG B 26$ PDL EH DRRADAMS Z WK LGRWDHS UMN R
FOLERYDAXOUP RAGW DQG P RN GH\R DD WR\H DOG KHIWDMAN 3DV Z W 2 6% KDYH BHHD \KRZ Q \R KDYH LP SOULHG G WP H SHIRWP OGFH 1Q D YOUHW R
FRIQUYH | XQRIRY/ LFOAQ) SIREGP  \ROLQ) UWASRQH\GHHS DOG YWKDOP RRUFRRBDIRY WHAH/ KDYH @NHG 2 6% R LGRUDHE RAXUHIAHY R WD LF DQG Z RINSDFH
CARGQV
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* HHID [QIQAYIGAOHNG WD HOVRIWHW PSP VR 26$ IVUHHIGE D IHHIOSIRMRHIWR DVGHS \SHADD RUIXUKHUHYDDODMIRY 7KHADIRUVR 2 6$
WSLFDID UATXLUAY P RVRUCY \WH SDIVHOAGUQ) VBHS DAHWHID\VBHS FIQF RUWH SDNOWVKRP H * XUQ) RYHQIKWAMIGY  UASILDRY SOUIP HAY DOG \VBHS SDMWLD/P D EH
P RARUAS DR Z W RMHJYLMIOWI QXA DY KHOWIDA DG EGRG R \ JHQ GYHY 61P SBUWMN XMQJ GHYLEHY KA DV RXUS SGHD LQN'$ LU 1 LIK® Z O RURKUDARP DIF 35 3
GMAV PRARUDUGZ GUQ VBHS DOG XWH FRP SXRUSURIUP VR DI0] HOWEZ SONGY 7 KHH\MAVDIBZ. \GHS FIQADQ/ R GAMAXGHS GMMUEDGHHY KA Dv CSQHDY
K\ SRSQHDY ROVKEFRQARXVLY INQQIV

YHRH \KHSUP DY WA HQNVRU2 63 Z D/ DWIFKHRAP\ - DX LFDOSURAHGAUH R FUHDM D KR®H LQ \WH SDIHOAV Z LQGSLSH $ GMIDIYH VKU LFDOWHDR HQIV KDYH LQYROHG
HWHIXYXGSODRSKDY QIRSDWY RUB 333 1QZ KIFK \WMUHY LV SHIRP HS RQWHXSSHUOWZ D \R WP RYHH FAW \WAXH DG MWHIP OCH\WWH\KESHR \WWHOWZ D RULP SDIQAD
GHYLFH R D35 WKSSRWR WH \RWSDDM 8 333 DRH KDV D SRRUVKHHW DM KRZ HYHJ Z KHQ SHIRUP HG LQ FROMCANRQ Z W P XAVMWEIH XSSHUDWZ D \XUJILFBOSUIRAHGAUHAY D
JUDMMNEHW DM KDY BHQFDIP HG 7 KRWHFRP BCQHG SIRAHGAWY SHURP HGE KLIKO \SHADT H5\XUHRQY DUWHH SHMYH DQG LOYRYH SURBRRQIHG DG R W S XOUHRYHY

SHIRG/ &RQHXH®  \XUJLFBOWHDR HQWV DH CRAFRQUGHHG | LIWAICH WHIDS\ 1RU2 6% 2 WHU DOMODAYH \WHDR HQV DYDLOER WA LFOGH QDOOVKUHY P DOaEX@U
DEYDERP HQAWKUHY - GOIDDSSIDAHY SDDMDLP SOV \VRP (RSO (DBOGHVIAHY DG HBRUFDOWP XDWRQ R \WH CHYHY RUP XWFBY 5 HRHQ®  SKOUP CRHXWAOWHLS\

WD HQWKDYHEHHQ FODUHG | RAWHWHDR HOWR 2 6 DOGRWHY DUHUHBRWMED XQE-HUGHYHERSP HQV

$ YDUHNVR GHYLFH/DUHP DNHAG I ROWHWHDR HOAR 26$ 0 RULHRQD SDMDD HIHAYH &3$ 3 LV D UHITEGIWDA HOVRUDDWHHAYR 2 6$ DG LY FRUGHIS | LINICH
WHIS 8\HR P DQGEXTUDGYDIHP HWEMEHY LVIGRBDIQI® XVHE DY DVHARQG ICH RSWRQLQ SDMON XTEBI\R XVHE3$ 3 RIWRHZ W P LGB2 6% 7 KHAH GV FDAH\RH
P DQEE® DGR XHWR EHSXOG| RZ DG DG P SIRYHWHGAP HMRQVR WHXSSHUDLZ D' &:3% 3 LVDQROLQYDLYHP HIQVR WY 2 6% &:3% 3 Z DI LWAKVHG D/ DWWDR H
IRR6$ Q0 B ' URIDBXMYDD WHSDXMKDLP DQR RXUO HAFDH GYMRY %ROWG DQGZ DVARP P HADT HG I RAMDR HYWR 2 6$ IOQWHS 6 IQWHPIG V' XUQ)
&3% 3 WD HQAVD SDIHWGHEY Z W DR LOMITFH FROGHAMS \R D \P DIDSRYEE® CUGHYLFH WDAGHIYHY URRP IUDAD SRMYH SUAXKUA 7 KH SDMHQABBDRHY [QDUIRP \KH
GHVIFH DG EUDKHY RVURKIK DQ H KDXAWNERWWOQ WH LQAMITFH & RQIMXRXY CUSUHAXUH CESTHS LO WKLY P DOQHUCRN DY D SCH® DIF \GIQAR NHE WHXSSHUDLZ D RSHQ OB
XGREWWKANG , QAR LGFOGH QDUOOP DNV DQG QOIOSLABZ V 6RP HIP HY Z KHD D SDIHABINY DUMURXIK \WHUP RAK. DIXE@ICFHP DN P D GHHG\R EHXVHS IDKHWDQ D
ODOQMITH

&3%3 LVQRAD PXUH DQG \WHHRH P XWABHXVHE QKW DV G DY WD HALY UHNXULHG 3DMHAFRP SCOGRH KDY BHHQ D P NI CRRULQWH HIHAWHHWR &3$ 3 WHIR HQW
(DO JHHDRY/ R &3$ 3 XQW SIRYIGHS QP W5 SDMHOAFRP | RIDQG FROMIHIFH 3DV H SHIHFHE \RIHHV 1URP \WH WBHDMG XVH R (DVIDP DNV DQG KOG QLI LEXAY
| DAY DVBHS Z W \WH&:3$ 3 GHYLFH RSHIDA) DVAKH SUARUEHS SBRKUH , Q UHAHQAY HILY Z H KDYH GHYHESHS SIRGPNQERYDIRY\R LP SURYH SDINVHWARP | RIS FRP SIDFH
7 KAHLGFOGH P RIHFRP | RAMBEG! SDFHNIQMICAH WPV GHIY WP HY WDAJUDGDD LGRDH DUSUAXKUH DIRZ LQ) WH SDIHQAR | DTDWBHS P RHHDIO  AGYHORUGHFRHY
(FOAQ) RUS$LEXYH  6HIHY GYIFHY Z KIFK SURYIGH G HHOADLU SUARKUY | RULCKDIARY DQG H KODIRY KHDMG KXP LG LFDINRD W WPV \R P ONH \WH QUGZ. P R
FRP | RUBE®! DQG DAR \MIDNRQ GHYLEH/AKDAP ROXTW\RH DYH DI HSUAXKUHGHIYHIHG GAUQ) WHQUKW  HOBRR 1 HUP\ $ LU DSDMOANDI DI HP HSSTEDMRQWD/ASRYLGA/\GBHS
@BOEGEDALO \FRHEDHERODXVHV SUYLRXY QI KW/ ABWR [P SURVHFRP SIOFH

YHDKLQ + HOGK

2XUOP VAR SURVGHEWDMQ) KHIGK VROMRQ/\VR SDIHQIVZ W &2 3' - DQGRKMHUFKURQE UASILDRY GVFDAY \KFAK DYRYHMS W QARP H REFMW K\ SRYHNMDNROM QGRP H RU
2+6 DQGQHURP XVAXOUGMDH LFOAQ) [P\ RARSKIF @MIDWBLRLY RU$/ 6 : HOP R P SURYH SOOIV R @H \BZ GRZ Q AVHDH SURIUAMRQ DQG UHBFH \WH
FRWR SDFOWP DCDIHP HQV

2 XUSUIRGEN FRYHUSDMON DQILQ) 1URP \WRHZ KR RID WNXUHWHES, [URP &3$ 3 WK WP V DALLTKVIR WRVH Z KR DUH G-BHOEHRNRD QRO LOYDULYH RULQYDUYH YHMMRQ | RU
@ H\XSSRW?2 XUGFHY DUH SUHERP LQDQ® XVHS LO WH KRP H D5 \R D GAMHUH \WWLQ JHHIDOKRSMIOZ DB/ DQG WAALDRY Z OB/ : HVKSSD &3% 3 DOG ELGYHOGMH

VAPV KUK IGZ WHIS GWMEHU WPV +) 7 QROLOYDUYH DQG LQYDLYH YHQMDRLY KXP LGIIHY DQG CFRHWRUHY LGFXAQ) P DN QDOOFDOXD KHDGIHDU DOG WELQY)
: HOOR SURVIGHEP DRI HP HIAK P VA GHEWR LP SURYHWHP DEDIHP HOAR SDIVQIVE, FOUHSURNGHY
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&KURQF 2 EVAKRRYH 3X® RO ' IMDH &23'  HIFRP SDAH/DJWRXS R OQ) QWDHY GHIGHE B SHUMMADUGZ. @P MINRQ SIRRQIDIRQ R H KDMIRY DJG BRW R
HIDAAW LOWHOQV , WA/D SURIUALYH DQG GHELOBIY AVFDH DG LY DARADAMS Z LW DQLGRUDHGLQ@P P DRY WASRQHIQWHILZ DV 6\ P SRP VHFRQMMGZ W &2 3'
LGFOGH \KRUGHW R EWDI D Z HIDDY AURQF FRXIK DG LRBDHG \SXWWP SUIRSAIRD &23'  LGFOGH QVHDHY KK DY HP SK \VHP D DQG FKURQF BRAKMY $ UHAHQANG:
EDHGRQUAHQVELGHP IRRI\ CDBHMP DAMVWDAHHOHCSSUR IPDMD P LARQSHRSBIZ RAMY ICHZ KRWKITHUIURP &23'  \WHZ REIVMLGGDAQ) FAHR GDK

3DHQNZ W &2 3" FDQ KDYH QLI HHANRIQFDOSUAHREANRY, 3DMON Z MW AKURQE EURGFKIMY SUAHOAZ W BZ GYHOR R\ JHD K\ SR HP LD DQG HBYDMG GYHY R FOUERQ
AR ICH K SHFSQAD  DAKURQF SIRGAUYH FRXIK FRUSX® RIOB! OQG FRP P RID KDYH H AW Z HIKW3DMQN Z W HP SK\ \HP DKDYH P RUH QRUP DOEGRG JDWY DUH X\KOD
MQDQGK\ SHIQ OWG DG KDYHD GRUDHE QL XMRQFDSCAW - XUQ) VBHS FKURQF ELRFKIMF SDFQNVGVSD P RIHVAYHIHK SR HP LD , QIHHIIOWHP RIHK\ SR IFD&2 3'
SDMQAYGUQ) WHE. WHP RMVAYHHWHK\ SR HP LDH SHIHFHG GAUQ) \BHS +\ SHITBQDDVDFRQHIXHFHR K SRYHQMDIR)DOR RAFXWYIQ&2 3 SDMONVDQGLYP RH
SIRRXAGIQ5( 0 VBHS 6RPH&2 3 SDNMQNP D DORWIHUIURP FRPREG2 6$ DFRIAWRONIRZ QDv2 YH(DS 6\ QARP H

+ RP HQRQLQYDULYH YHMDARQ KDV \WH SRMQIDOMR UHEXH KHDIMFDLH FRWV DARADMG Z [\ WH P DI HP HWR SDMHQVZ M VHYHIHE2 31 B\ WIQU LFDQ® LGRUDIQ) WHWP H
EHE HHD KREMIDWIEP IWRY/ (O WAHIFK DOR \KIJHAV WDMKRPH +) 7 PO KH3 [P SURYH FIQFDORXRRP HY 1Q K\ SR HPLFE 823" SOV WDM UHNHQ®  KDYH

H CAHEDIRQY

2 YHUDS 6\ QGLRP H ,QSDMQNZ W &2 3" 26$ 2 YHMS 6\ QARP H &3$ 3 KDVEHHD KRZ QR SURYLGH EHH IWIQ UHIMRQ\R UHBAQ) P RVIIW GFUDIQ) KRS DARY/
DOGLP SIRVIQ) OQ | XGAMRQ DQG JDVH AKOQIH 1 RQLQDUYH YHQMIMRY RUL,9 KDV EHHD GHP ROMDMG R P SURYH RARRP HY/LQ SDMONV'Z W CFXAMH CFHEDMRQ/R &2 3'
WURKIK IWIELOW R 1P SURYHUASILDRY CACGRIV DG GHRBDHG \SIDOGGZ RNR BHDMQ) WP D DOR LGFUDH\KIYLYDODAY DQG UHFHOQIW R KRAMIOWE V D/Z HODY
WBAQ AP STIFDIY | CRRY \XAK D/ YHOMDRUDARADMS SGH® RAD ,Q SDMONV Z W WEEBI &2 3 \WH DOYDQMIHVR KRPH 1,9 DH GW FBDU EXAFIQFDOMMAHY KDYH
\KRZ QLP SIRYHP HQVLQG \SQHDVARUAY DG KHIGK UHIMAG TXOMN R @ HP HDAUAY DG UHBANRQYLQKRSAMIOLHIE ROV DOGLQAMLYHFOUHWE V

2 ERW +\ SRYHOMDWR) 6\ QGLRP H 2 + 6 LVAKDIIAMI HS B \WHFRP H(DIRQR RERVW FKURQIF DYHROUK\ SRYHQIVIDARQ GDAQ) WA WP HK\ SHFDBQD DG K\ SR IDOYG
\GH 5D DWUWHH FOMRQR RKHUFDXA\H/ R DOYHRDUK SRYHQMDIRY $ Q HANP DMG R SDMONVZI\WW 2 +6 DORKDYH26$ ,QSDNHOVZIW 2+6 SRIAYHDWZ D
\WHEIS Z W HWHI&3$ 3 RJ1,9 KDVEHHQWKRZ Q\RHIHRYHD WHIAKSSHUOLZ D' REWIKRWINRQ QG UAYHYH A WP HUASILDRY | OUWH DY Z HODY WFHWHZ RNR BHDMQ)
DGLP SIRYHUASLDRY GUyH

1 HKURP XVAX@U' IMFDH 1 HXURP XVAXOUGAMHDAHLY D BRDG\MP \KDAHFRP SDIAH/P D) GVFDH/\NDAHWHUGAUA®  YIDLQNIQUF P X\WFBISDKRBI\  RUQAHA®  IDCHYH
SDARB\ 1P SDUWH IXQRIRQQ) R P XVFBY 6\ P SRP VR GHXURP XWAXOUGMDH DG WASULDARY 1 DOUH LGFOGH LGRUDIQ) JHHIDT) HE Z HINGHW DQG IDMXH G \SKDILD
G\SERD RQ H HWRQ DJG DMHW\GHEGHW PROQ) KHERKH GlILEXAWY Z W FRIFHMDIRY DQG P RRG KDY/ 0 RWGHKURP XVAX@U GVFDAHY D AKOURMI HG B
SURIBALYH P XVAX@ULP SOUP HOAGDAQ) \R BRW R P EXDWIRY EHQ) Z KHHBKOUERXQG \Z DIBZ Q) GLILEXANY WASILDRY P XVFBI Z HINGHW DG HYHQMID  G-DI | LR
UASILDALY 100 1 HURP XVAXOUANREHY IR SUIRIWAN WIS.GD RAVBZ O 5 D5LGD SURIALYHFROEMRYY \KAK Dv$ / 6 DQ5' XAKHIGHP XVAX@UG WIRSK. LOWHIIHY D
FKOUTAM HG B\ P XVFG P SOULP HQA KLFK Z RYHQY RYHUP ROV DQG AR UAXOMQ G-DK Z MIQ D HZ \ HIY 9 DUCEGI RUMBZ ® SURIUAKYH FRQAWRYY \KFK D/ P\ REQF
P XVAXOUG WIRSK\.  DUHAKDUIRMU HSE! P XVFOILP STILP HQWKDAZ RYHDVRYHA HIWDQGP D P LGB WHBFH@ HH SHABGA

1,9 \WDR HYAR SDIFQN Z LW QHXURP XVPXTUGMDH P D BOG W LP SIRYHP HOV LQ UASILDRLY 1 D0UH K P SIRP V DG QD WP H DWUDDEBRG JDHY ,Q$/ 6 SDNON 1,9
DA HQAKDY BHHD DWRALDMG Z W DQ LP SRYHP HONIQ TXDMWV R @H P HDXUBY \BHS UHIAG W P SIRP VDG \XUYLYDO 6WGAH/ KDYH G-P ROXMIDMS WDASDIHV Z W' XFKHICH
P XVAX@UG WIRSK\ P D! [P SIRYHIQ XD R @HP HDXUWYDGP D LGRHDHAKDGRAHR KLY WK 1,9 DR HW

5 MG DH6R\TDH

2 XU5 HIGHRINID&OUH 6R B CUH EXMGHW SURVGHY FBRXG EDVHG VROWRQY VR KHIBKFDUH SURYLGHY RSHDIY 1Q WH UAIGHQIOFDUH P DNANVIGFOAQ) +0 (DG KRP HIQXMRY
SURYIGHY KRP HKHIBK DQG KRVSLFH SURVIGHY \N.GBG QALY | CROMY SUYDM G QUIQ) RUDQ] DIRYY \HIRUOYIQ) | CAOMY DG A HSDTQFRP P XQUWHY 7 KHHSIRYIGHY
|CFH LGRHDUQ) RSHIDIRIDODG FRP SIDGRH FRP SBY LMY GXH WR | CRERLY \KAK DV HYRYIQ) UHP EXUHP HQAILEP HZ RBW Z RN RIFH FROMIIQN DG G-P RIUSKLE \KUW 2 XU
5 FMGHONID&OUH 6R\EDUH R 1 HIQIV DUH GV GHS VR VKSSRIMPXAERP HY 1Q DEAHMQ) \WHH FKOIHY B KHSIQ) SURMGHY SHIRP  DEDOWRY P DIIH GRAXP HQBANRQ OOG
LP SBP HQNHZ
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UHP EXYHP HQAUHTXULAP HQV DV Z HIDDY P RUH HIHAMHD WM HJ DB DV SDIHQW P RYH EHEHHD Gl HIHQAFDUH VHIBCYV 2 XU'5 FUGHONID& DM 6R\E DUH SOMNRP V/ LGFOGH
FCSCH@MMY |RU BAQ) DG BXMGHY P DRIHP HQW HBRRQE P HIFDD WFRG/ WYHQMH R FB P DIIHP HW RSHIDAREO DDOWRY  SDNMOAHIDIHP HQWV DG Z RN RFH
P DDIH HW

YOMCHNV6WDMI\

: HHMMRQDZ R Z KHH HYHY  SHYRQ FOQ CRKUHYH WHUI XOSRAMMOMURXI K BHAMNVGHS DG EHDMQ) Z 1\ FOUH GHIYHIHG LQWHURZ QKRP H - HEHDHYHWH \GHS DG
EWDAMQ) WDN HWVZ LOFRQMH\R JUZ GHWRDQ®P BHUR IIRRY LGFOAQ) LRWFDMQ) 7 DHHNVR 26$ &6$ DIG&23' P SIRYHG XQEHWIAQ) R \WHURBIR \GHS
DSQHD WD HONQ\WH P DI HP HOAR DRMFHAEDKRBILHY LP SIRYHG XQEHWEDAQ) R \WHURBIR EGYHOKHIS: 005 QRO LOYDUYH YHOMDINRQLQWHP DIIHP AR &2 3!
DOG DO LGRBDHIQWHXHR AIMIDD0G SIRSEMMKGREI\ \R LP SURYH SDIHARXFRP Hy DQG FUHDM H I LEHGAHY | RUPXAWRP HY DQG SURMGHY 2 XUMDAM) |RUH SOOAQ) RXU
EXMCHWRSHIDARQ/ QG BN (Q) ROWHIWRZ \WR \BHS DOGEWDMLQ) KHIK P DUHN DvZ HID/JURZ W LQUAIGHINOFDHVHMGI Y FROMMVR \WHIRTBZ LQ) NA HBP HQV

t

* URZ DQG' LI HHOADM2 XU&RH6GHS $ SG-D3RIARIR : HOHWHGDE-ULQGHYHESIQ) \P DIBU TXHAU P RIHFRP | RVIEBIDIGP RHFRIGHAMS SIRGEN : HOP
VR ARQIGH Gl QMDY RAUSIRSENVE! LOMUDNY DMVIADAQMIIHIH DG P DFKIGHG0QQ) RJS, DOG0 /  DORIMKP VAR | XUKHUHKOGRHWHES. SHIRP OGRH
DQG XVHUH SHIHFH 605 LV BHFRP L) D P R [P SRMIDADS-AR RAUPXMEP HY @YHY DQG Z H IQMIG \R GUYH KUKHUWDMY R \AHHIQ) ADIGRLY DG WHIS,
DERSWRQWURXIK MP SBUFDIHSDIZ D V ,Q$ SUO  Z HP DEHRXUKRP H\GHS CEQ-D\MAVL LIKW® Z O DYDDEGICARWWHS 6 SURMAQ) DMP SULHG CARXDM DG
HILAHMAZ D \RADIQRH2 6$ 1URP WHFRP | RWR DQLQAYIGOWKRP H ,Q0 D ZHOFTXUWGO WP [ OQ,' 7) \RH SDQGRXUCELOM \R SONGHZ [\K KHDGKFDUA
SURYIGHY \R KHS \WHP @CH \WH GDICRME SURFHY Z KB H SDOEQ) ARTMERDARY Z W KRP H P HAFDOHTXSP HQASIRYLGHY \R H 1 LAHQ® \XSSRIEDI-ON VR KW
WD HWV

$ FRHBLDMO DUNHVF URZ W WURXIK $Z DUHOHW © H FRQIKH R H SO0G RXUH MY HSXFDIRDOCRRMNAY R LGFUDH I DHHWR \GHS 0BQHD &23'  DGRMH
FOQFODFROBWRYY/ \WDAFDD EH WHDMG Z W RXU LGBMY GOEQ) VROMRYY 7 KHH CRAYMAY VELIHAERK \WH SRSXOMRY SUHAVSRHG W \BHS 05QHD DQG P HAAL
\SHADDMV \KFK DV SX® RIRBIIMV \BHS P HIFGH\S-ADDMV SUP DY FOUH S MADYY FOARBIMY GHXURBIMN DG RKHUP HAFDOWE\GHALDDUV Z KR WH-DAKHH
FROAURYY DQG \WHUDXRADAMS FRP RIEEGWNWY :© H\BLJHAXSHADOLQMIMILRXSY L(FOGQ) \WH 1 DARDOS\WRNHS WRADARD WHS P HIFDD + HIWVS WRADIRD &2 3'

) RXQEDIRQ DQG\WH1 DIRDOSGHS ) RXQEDIRY \R I XUHUILGRBDHLY. UHHWR WHUHIMRQKLS EHITHHD2 63 &23'  GHXURP XVAXOQUGMDH DQGFRP RIBGWA/AXKK
DVFOELF GWDH GIEHAV K\ SHWQURD DOGREMW 7KH SURILP V DOR \KSSRWRXUH I RWVR LG RIP \WWH FRP P XQW R \WHAQIHYR \BHS [5G Z W BIDEG R
RAPXSDIRQDOKHIGN DQG O HIV HSHADD 1O WH WIQSRWQBMY : H KDYH KHSHG HWEEDWK D AHQMUI RURIQFDOFDUA DGG P HAFDOUMDUK DAKH 8 QYHIW R
&OORQD 600 LHIR LOWHIIHB/R \VBHS CSQ-DOG&2 3 HKDYHDOR HATEQKHEDFKOUI RUKHVMG. R \GBHS P HIAGHDA DYOUG0 HAFDOBRKRRO

& DBMIQ) HRQ %URDGHU6®HS DG YAHDWILQY + HDOM $ GNEFHIFLHY 2 XUHYROMRQLY GAMIGHE VR FSABT) HRQNA P CRR WHIGY LFOGQ) WH HKDRHG \SREIKWRY
\BHS CBQHD GXHR SKOUP CRHANFDY DG FROMP HMFKGRB\ 7 KURXIK RXUELDQE GOGHIKLS DOGH SHWH Z HOUHSRMRHG R VHYHOLIH XQP HACHHB/IQIQRP QD
&23 DIGRNUUASLDRY DG WHIDMG FRIAWRY/ 5 HHDUAK \KSSRWG B 5 HP H5 KDY GHP ROMDAG \WDAIKH DEAUMRQ R QRO LOYDUYH YHMIMRO VR SDION Z WK
VHYHHE2 3" Z KR OHUFHGQ) R\ JHQWHIS, SURVIGHYP HDQQI | XCRIFDOEHH LWV \KH SDINONDIE \WH ERDG-UKHIGKFDUH WP © HOUHFRP P WG WR RYRQ
IGRDIRQR RUBBDMQ) KHII SIRGEW SIRVIAQ) DEYDRHE DG H SIEHG LOMWDIRY R RUWHEIS. EDFHG \R\E D \VROMRY LFOGQ $ U9 HIEMY
FOQADQ/\R WP RMD P RQRUSDIFHONROVRP H YHNDMRQ GHYLFH/ DOG ELGYHOGHYIFHY $ GAWRIDD  \WMAHY KDYH HAEEDWKHGE D FOQFDCDARADIRQ EHE HHD2 6% DG
ERK WIRNH DQG FKURQE KHDW DLO(UH DQG KDYH WHFRIQ] H3\VGHS C8QHD DV DFAH R K\ SHWOMRQ RUKLIK EGRRG SUWKUH 5 HHDUFK DOR LQAFDM/ \KDAVBHS DSQHDLY
|QE-5HG-Q® DARADMG Z W JOFRHLQRBLIFH DG LOKXIQUAIMEGFH : HP DQEQFRHZ RINQI UHINRQKLSYZ W SURP LGHIABK\ MADQV\R H SRMQE. P HIAXL
DSSIFDIRQY| RURKUSURGFN DG \WKQREU

,QYHIOQ DY, QMILDMG , QMIMIHW LIMID+ HDOM ( FRY VAP * HIVHLHG DV RP H * - LIMIDHTEGP HOAL FHOADOWR RAUVRDAD\ 2 XUVHRXUH FEBRXG EDHG QLIMIC
KHOGK DSSOFDARYY DIRQ) Z W RAUGHMEHY DU GAMIGHSE \R SURYLGH FRQGHAMS FOUH \R LP SURYH SDHDARXERP HY DQG H I LAHIAHY | RURKUPXWRP HY DEBZ 1) | HZ HU
SUR HURED\R P DRI HP RHSDIHQIVDQGHP SRZ HIQ) SDNHONMR WEFN WHURZ QKHIGK RARRP HY © HAD
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GYHIIHRUIOMIDGEDHR PRHWID P LARQSDMONXMQ) FRXGFRQHRAMS GYIFH/RQS L9 L. DQGRYHU P LEIRQ SOV U MG VR RXUP\ $ LUSDINRLP
R HIEGISHIRDY H5 HI LAHQAIGGE EOBEGLYHOFDH 2 XURZ QH I RWVR GUYHIGRUDHGWHIS, DERSWRY DvZ HODVIGRBHDHG DERSIRQWURIK XWHR Z HOTEBVZ W
\BHS P RIRUQ) I XQRARDON Z LODIBZ. XV\R | XUHIEXLIE XSRQRXUGDI DGYDQMIH

I $QQEROMRYVWR( QCE®I6P DUMJ & RQQHAMS & DLH 2 XUGBDAQ) 5 FMGHNIO& DUHGER \& DUHVROMRQY/DHDNA HIEGUR RXAUGGHS DG YASDKLQ) + HIBK EXMCHN/
GIMQ) WHYHXH X GHILH FRQNEX\WY W G-P DG JHHDIRQ DG SRMIGQ) ARKHMRQ 06 LQMRSHIHON IRURUS , GUIYH QJMIDSDARP : H DH FRQHANY
FOECHOWY CRIRW \WH SIMWRUIP V1O \WHH URG-RNDOFDUH VAR V R KHS RAUPXMWRP HY BHP RIHH I LHHQNVBERNUVHYH SHRSB NHS WHP RMR KRSABD DG SUIRGH
FOUH 1Q GZ HUFRWKLIKHUTXDDW FOH VIV 7RAD RXUS RIGHINDO&OUH 6 R \& DUH VROMRQY \XSSRWWUIRIG-QIOFIH SURGHY VHYNQ) P RUH KOO PLARQ
LAV GBOSDNHNHRXQNV

3URGXFW

2 XUSRMRIR R SIRSEN LFOGH GHYLIFHY GDICRIME SURSEN P DN W MMP V' KHDGIHU DQG RMHU CFAHARUHY GHQEDGHMFHY DQG FBXG EDHS VR\E DUH OO LQIRWP DRV
VROMRY/ ) RUSXIBRAH/R WHIRTBZ LQ) QVRXWRQ Z HIHHDID UH HAR RXUDUIGZ. JHIH DAY DOG YHIMDRLY FRIBAIYHD D/GHYLFH/

s (132

© HSURGFH FBXG FRQGHARG &3% 3 DARP DIF SRMYHDULZ D SUAKAKUH RUS3$ 3 ELGYHD DEBWH VHYR YHOMMRQ RUS69 DQG+) 7 G-MFHY WDAGHIVHUSRMYH DLZ D
SUAKRKUHMURXIK D SDMHNQMICAH HAKHUDP DN RUFDIX®D 2 XU 35 3 GHYLFHY NIRZ QDVS$ X\RBHADUH EDHG RQ D SDAMMGWRKGRBI\ \R P RQRUE-DMQ) DOG FOQDOR EH
XHGLQWHADIGRLY WD HIADQGP DIIHP HAR 2 6$ LOVRP HFRQUHY * XUQ) INDO HU Z HOXQRKHGS LD 1Q- D\P DIBRMEGI&:3$ 3 FRP B.QQ) WH\IP HSIRYHD
WHEIS P RAWXVHGLQRXUS 33 3 GFHY Z W Z DM®W KXP LG IFDNRQ HIEQQ) SRMIEGI FRQMIHIH ' XUQJ |1VFD0\ HU ZHOXEKHGRUGE SDIRP R FRQGHAMG
&353 D5$3$3 GMAV SUBHIH  ZKIFK LONRGEG G | HDMUB\XAK D/ DVRXK VAUHD DORIKP VI RUSDIHQVGHZ. \R\WHIS, DG AJMIDHKOGR-P HQV \KFK DVRYHJ
\WH QUXSCDMFCSCE.OMNY ' HYFHVIQVRBCCFFARXQAMG | RUDSSUR LP DMD DG R RUGHAYHGVIQIMAD HIY DG UASHRALYHD
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7KHEEGVEHBZ SURYLGHDQLAOMIDAYHVHBRNRQR GHFHY D/NGRZ QB RGP DWW

&3$3 $3$3 %/ (9(/
352' 8&76 ' (685,37,21

$ LLBHQH3 MARP &RP HQQ) HIKOGHG G MICKHIGN WRKQRB\ Z M HIFRMWHWHES, PRGV $GHOHE  $ 3% 3 D5&3% 3 P DFKLGH/DIHGMIGHGWR P DNHWENY) \BHS DS DWHES, 06
+ SUBHDH $XRBHN DEKHUQY VR IMHDIHUDRG P RIHFRQMQHA XUQHZ HUGHFH $ LBHQH  LFOGVQH. |FDMBANHP) $ WE 3HYRDOY KHES. $ WIMBAIGEDHEKHN , QGMIGHE\R
+ SUGHDH $XRBHNVRU+HJ SRAGHBRHGIXATFHWR3S 3 XVHY KHSLQ) FDHWHP [QRWHIS, n;(;n:a:mmmmmz\mummvmmwnmmﬂmm UP RM\R\E DHXSDMARXHY
+ SUGHOH &3$3 FOOHOR \KHOMAWHMROR WHHWRYHHY QIKW7 KHSIRJHHDIROR WHHGHERY FOBGS WGHOHE  WV\KHP RWZ IGHD XHGVHIRVR &35 3 DIG$ 353
+ SUBHDH (M P DG HIFK GMIQHE\R GHIYHUKLIK TXODIV\KHES, | RUDEHMHIQLIKWAGHS $ @ LLEHMHP CFKLGH/LGFOGHDEXONQKXP [G1 LHJ &P DM&RURDS X \HMD) \R SIRVIGH
+ %ﬁﬁ %SHN EUDMQ FRP | RS X\R5 [P SE Z W \VBHS ROFNGIMRQDIGFIQEHXHEZ WP\ $ LW DORIICHVXSSRYBURI P DG5S WDMKHSVXVHY RN WHIKH LS,
+
+ SUBHDH (@M
$ LLB XUYHYUBYHB OMRLP YUBYHIP CRUGHVLCFOGHE R SUARKUHGYHDHNII YV DKLIKHUSUAXXUHZ KHODSDIHONCKDBY DOGDEZ HUSUAKKHWONP DNA/IWDLHANRH KDB! $ W& XYHE GHYLEHVDHIRU
+ SUEXUYH 9$XR WHIB XVHYZ KREHHIWURP JUDMUSIAXKIH\KSSRG LLEXYHE 95 XRDEGS LEXUYHE |~ 9% XRWHDASDNMQVZ WK 2 63 DOGCRQFRP SIDQ/2 65 $ LEXYHE
+ SUEXUH  $69 $69 DG URXYHE ~ $69 W-DIGDNQNZM&% 26$ P H5DBQGDVRUSHIRAFEHDMQ) $UEXYH  LFOGVP\ $ ILE &DH&KHAN , QOG3HIRIDY KHIS,
+ SUEXUYH O$XNR $ MWBOAG VIKHII VFOMRQY G G R KHS XVAY WIWAKHLES, DOGWE ROWEAN $ @5 LLEXYHP DRKLGHVICFOGHDEXLGNQKXP LG LHJ & TP DM&RQNRCS XWRVANEY \R
+ SUEXUH  $69 SIRYIGHEFDMQ) FRP IRVWIGP\ $ LWE DORIICHVKSSRYBIRIUP 0G5 055 WDMHSV XVHY RN \WHUWHIS:
+ SURXYH 6
$ILD QL SRUNEGI&3$ 3 7 KHWP DIBWERMIEDI&:3$ 3 FQW—|PDN—V\I€G3 $ LD 1Q | HDMAKHVCP HDAR COWKG) WHES. P REV/XHGIQWHS LWBHQHE  $XWR 7KHGMFHDOR| HDMM/EXGNQ
YOHRRK FRIG-RAYIW DIGH | FRYHZ DMBWKXP LGILIFDNOHIEGGE. +XPLG  \WKQRERI\
9(17,/$7,21
352" 8&76 ' (6&5,37,21
6WDU DG SHPIGOWIME DG YHONDWLYDCUAVXAEEG RUQYDAYHDG QRO LQYDAYH YHRMDMRQ H\KHUDAKRP HRULQDKFDOKFOUHVAMG) 7KH DIHQRAD@ HVXSSRYWHMDRU
6\MDU DDRI_Q7(XG-|/L9$36CE LQMZDJ!—QIQRNDH$\)\MJ-GSW/X[H YXSSRYWMKGRBU\ \R COWWAR FKOQILQ) UAALLDRY QHH3/
SWO DG SHPHGSWICE  O0G \»esammvmﬂmmsmmmmﬂmw VK R \WHZ D : W ERKIQDUYHOGGGRQ LQDIYHRSMRYY \WH RIHD
QKEHIKWEMIQ I-[H—BNQZGEDM @ HOJG OEBAYHWAKQRERILHAR SURVGHJ BDAMUP REMN IGSHFHR P IGG
SURXUH 67 $ SHPHSEXYHE 67 $ LVGMIQHGIRUSHRSBIZ LK UASLDRLY FROGMROWDAD | HAVEDKLQ) \KEK DVUHIAYHOQ) QVREHY VAYHHE2 3 DIGK SRHIMDMRD W
FRP ELGH/XVHUI UHZED FRQARY DQLQMWYHLQMIDFHDQG DARP DIF | HDMSVR P DNHYHIMDIRQWHES, HIHARYH FRP | RUSEGIDQGKDWG! | WH
/ XPIV93$36 67 DQG67 $ 5HP H3/ XP IME VHIHY YHIMDRLY DHGUI GHG\R SURYIGHSHIRQDT H3 YHMDNRQ\KSSRWRUSHRSBIZ LW WAELDRLY LK IFHR RU2 6% DQG DUHVKANEG RUGRQLQYDUYH

YHOMDRQ HWKHUDAKRP HRUQDKHIGKFDUHVHAGY 7KH DHGRADAHVKSSRWHOMDRU 7KH/ XPIME  93$3 67 D567 $ |FDMUHIOS$ 36(E WRKGRB\ VR DOWWAR
FKOQILQ) UAILDRY GHBY

0 DIN6\ WP V' IDJGRWAF 3LRGXAV $ FFHWRUH/DQG 2 WHU3LRGXAV

0 DNV G GRWE SURGAN DG CFFHARUH/ARI HAHUDFFRXQIMG | RUCSSUR] [P DMD DG R RXUGHAHRHVIQI DO HY DG UASANHD

0 DING\ WP V

0 DNV VP VOHRGHR \WHP RWAP SRMIQAHBP HQVR \BHS CEQ-DWHDR HQAK WPV 0 DIVDHDSUP DY GHAMP [DQAR SDIHQNFRP | RWDQG DVAKAK P D GUYHRULP SHH
szmm * HKDYH BHHQ D FRQIMAQAIGERYDRULQ QDVID (DDOSIABZ VOG5 I X@I IFHP DAV B\ 1P SURVLQ) SDMHAFRP | RWZ KIBI P IQP (] LQ) M) HOQG
7KH\BEGIEHBZ SURVIGHVDQRYHYIEZ R RXUIRQECHP DN AP VE! FDMIRY

&$7(* 25< ' (6&5,37,21

0 LQP DWW Sy $\%m SIMVE  DUGSIW I P LQP DWW DNVI FDMHRXUQI KMIWEZ RNEUR LBIGIQ/ 7 KHIFDXBVR WHHP DINVDHI REXVHGRQP LQP 1] L
FI%EFV\ZIW SNV CFHVR BGHHUHGP DN DG LLUMBNRD

) UHEFRP SIWML LSWIW LSWIME LDBSW VY LIGHRP PDN Z KK IHMHES R KHIGWELQ) GHAIQDIBZ 1Q) | Bf LELAW R HUO® \Z VRK VBHS SRUMRQY

8 WDERW TKHSLTRAK1 L$UWTRGFK) DWGSUTREKL P DNVIHDMHVR WG EWDATEGIP DMIDY GGG HKOFHES$ 3 P DINFRP IRW

8 QYHMO) W SV DBSWIN  PDAVOHGMIGEWRIMDZ IGHUDIHR | CAHVGHRWH, QLQWE HIOUDFRGHPXKLRQWDADESWAR XQTXH CRLDCFRQRXY Z KIFK LGRUDHY

FRP | RWP SIRYH/I MG WAV GINDIH
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' I QRWAF 3 LRGXRV

: HP DONHNGHS UHFREHY I ROWH G DRIQRLY DIGMMDARQ R \BHS DEGHDLOQVBHS FIQFY KRSMIY DG DAKRP H 7 KHVH QDI GRAF X WP V UHR G UHBYDOAHVSILDRY  DG\BHS
@Y Z KK FOQEHDDO] HGER DMBHS VEHADDWRUSK MADDZ KR FOQ\KHWEUDQDESURSUDM2 6$ \WHDR HQABHILP HQI RAWHSDIHOV

352" 8&76 ' (6&5,37,21

$SQDY NS WU $ SRUEGIADI GRAF G-YIFH\WDAP FDXBVR] P AN UASLIDRY HIRWSXOH DO GZ DGVRIQ W RIWZ INS L9 LH * ID)GRWPVVR SURVLGHFRP SUKHQULYHGDIGRANE
\ROMRQ\R FRIGADD/

1K@ Z0 $ SRMIED! FBXG FRIHARG |X@ QVEREBIADIGRAF GYFHWDNP FDAXUS +, EDHEROGHIYHGSHISKHIDWMIDORH CRAMUSK. DGR P HY RYHMAYHIOQIKW

( DX&DH7[ $ FRP SUKHQUYH\GHS OF \VROMRQWDAMSDVDWIIIHR SDIFQV GHALIGHEVR VKSSRWARP | RMIEG! XQQMIXSMGVGHS | RUH | HAYHWADNRD

& ROQHAMG 6ROMRQVDQG 2 WHU3 URGXRW

: HKDYHDVMAMR SIRSEVIWDAHGLI GHEVRDTBRZ | HZ HUSUR HAMRD\R P DD HP RHSDIHWVDOG HP SRZ HUSDHQMVR RN \WH.URZ QKHIGK RARRP HY © HOHH SDQAQ)
RXU FBRXG EDVH3 SDIHQAP DI HP HQADQG HYIDIHP HQASDMRP V \KFK D/$ L9 LHZ DQG RKHUM PV XVHG B SIRVIGHY HIEQQ) WP RM P R  RYHWH DURXE®!
KRR AKOQILQ) R GHYLFHVHMGIY Dv/Z HTDY DXARP DIMG SDIHQWARDFKLQ) WWURXIK D\ WHP 0.0 RULQM.IRAYH YRIFH SKRCH FDBO0G P\ $ LU D SDHWHI DI HP HQATSSIFDIRD
WD/SURYLGHAGHS @B DAID \FRIHEDHERQDXVHV SUHYRXV QLI KWV GDMD DQG FROFKLYY | RUSDIHQWV

352" 8&76 ' (6&5,37,21

SLUOLY $ FOXGEDFGM WP HIEDQ) UP RMP RQOWIQ) DIGHDQILQ) R SDFOMGYERVANGIV $ L 7. DORP DNVIWDIHWRMP SO\ Z RN GZ VOUGFRMERDMP RH
HILFLHQ® CRURW SDIHONFDUHGHE RV

P\$IU $ SHYREI HSWHIS: P O HP HQATSSIFDIRQ! RUSDHQVZ MW \VBHS CEQHDSURVIGQ) \KSSRWHSFEDIRQ DIGWREBKKRRI) \RRYI RUGFIHDHSE SDHIMI DIHP HQNIG
P SIRYHGFRP SIOGFH

&RQI-PYW O RGXG! $ PRX®ISIRIGQ) DVHP GWFHDXOUFRQGHARQEHE HHRXUFRP SDIFEGIYHIMMRQGHYIFH HI $ VDD 6\MIDL DOGRXUS (L9 LHE G K AP

5 FGHADCK DLH6R VY DLH3 LRGXRV

© HSURVIGH 5 FUGHDNIOR DUH 6 R B DUH SURGEN GHLI GHG \R VXSSRIKH SUR HAURQDY DOG FOUHILYHY KHSIQ) SHRSGIWE KHIGM LQWWH KRP HRUFDUH VHMG) R \KHURKRIFH

5 FG-INDCR. DUHE R & DUHUAYHKH CFFRXQIMG | RUCSSUR] LP DD R RUGHAHYHHIQHTFK R 1MVADO, HOW bae]
352' 8&76 ' (6&5,37,21

YLIKWHNROMRY/ /410 KWHHIEGY UMG-DNCFOHRUI Q] DARO/R [P SIRYHWHUBMQANSHD mnqs&mnmmm—m«mn—vwmm«m ®DAQ) FBXG EDFGKHIGNEDH, 7
FRP S0 YA KWHHSURVGA/VROMRY G VHYLFHY | ROWRXOB/R - R D3] DARY/IOKRP HP HAFDCHTXLSP FONIOGSKOP [ RWRIF DG SURAKHIF DGKRP HIQXMRD

+($/7+&3$5 ( [LUWNROMRYY +($/ 7+&$5( 11LWR | HYHBRNRQF KHIW WFRG RU(+5 \RVE DU BQQ) DOGFRAQ) VHYLRHY QG DB/DGFHS D0 WAVAKDAHIEGIKRP HKHISK DG KRG FHDI HAHAR
RSWP 1] HWHURIQFDO | LCDCADOD0G 0GP LOVADRYHSUREHXRY

0 DAL] &DUHVROMRY 0 DU &DHV( +5 \R\E DUHDVDVHYFHVROMRY/DHXHEE! \WN.ABGQMWIQ) DOGVHIRUAYIQ) SIRVGHY AHSDQFRP P XQUWA/ &&5&V DOGKRP HKHION DGKRGFH
RIOQY DNQAMPSWHHHH}Q%W;G&WRMDEMD@WR @HIROWHS-RSBIWH VY

0(',)2; ' $1 \ROMRY 0(')2; ' $1MREIHROURYDHXFGE UMG-OMTFDHSRIGHYIO* HP D) HSHADD KRP HKHIW DG QUIQ) KRP HSURYIGHY DOG HIEBISURVIGHY\R DFHH
mmmgm (FLHCARY DG GHIYHUEHWUSDIHONDUA DG RARRP B/

3LRGXAW HYHBSP HWDQG & MQFDOY UDY

: HKDYHDWWRQ) WEIFN UFRGR LCRYDIRQIQ\WH\GHS DG EWDMQ) KHIGN P DNV ,Q Z HIQNRGEHG RXUILLINE 35 3 GYFH BLGRHWHD Z HKDYHEHHDFRP P LWG\R DD
RYRQ SIRILIP R SURSANIGYDRHP HNIQG GHYHBSP HOARXUWHR®  RXUSIRGANGYHBSP HWDQG RIQFDOMDCH | RWOHI REMHGROGRARD LP SURVLQY RAUPXUMABLRGEN
RIHIQIVOGXEON EXVIORH SIEQ) IQRGE. AJMIDSRGANSSIFDIR)Y
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© HFRQM)OD VHN R IGHOM Q7 DSSTFDARYY R RAUMAKGRE)\ | RUMIQULFDQAKGP HAP HAFDOGHHDY 6GHS DSQHD LY DARADAG Z W D QP BHUR P SRPV EH RG
H FHAMYH G WP H \VBHELGHY 1DMXH DOG LWIMA@MY 6\WAH/ KDYH HAWEEDKHE D FOQFDODARADIRY EHEHHD XQUHDAG \BHS DSQHD DOG K WK LF K\ SHWOMRQ GCEHM/
FRIRDY DY GVADAH WURNH DD LEUADMNRY AKURQE KFDWOIOUH DOGP RMUIW

$ FURW\NH \BHS DQG EFDALQ) KHDGK STARLP V Z H\KSSRWKIQECOMDY IQP D) FRXQUHVIGFOGQ) WHS 6 &0 * HPOD ) UFH WHS QWG. LGP 6Z LWHMIG
1 HKHOQG/ 6S00Q 3RVWID 6ZHID ' HPON ,FHDG $ UHIMD &KIG! &KIQD 5HXETF R . RUD -080) 0 Ol MD 6LQICERIH DJ5$ XVADID R GYHES Q7 FIQAL
DSSTFDARYY I RURKUMKQRBI\ : HDOR FROMXH VR \XSSRIWRP HR \KH @LI HAGHS DSHD VMAHVIQKIMRLY B SHIRIP 1Q) DEYDRHE WBMMFDODCDO VA RQP LARQ/R WD
ZREG GHIGQNHG FIQFDOGID SRON FRIBAMS WURXIK RXURBXG FRIGHRMS GHYLFAHY 05 SDHQAHIDIHP HOQAIRRY 7 KHVH VAR SURYLGH FIQFDOLQUIKW DURXQG SDHQA
P DQIHP HWGHYFH \MIMCYV DQG SHERRY R SDNMOADGHHIFH WDAIQRP  RXUSIRGEAGYHBSP HWHIRW 6RPH R \WH P RUH URHQAUHIOZ RS \WMEHY SROMR D QN
EHE HHD3$ 3 DEHHIFHDIGUBEGP RV [P RY SDFMONZ K2 6$

: HPFRQXOW W SK\ MALDQY DAP CNRUP HAFDORHMY \KURXI KRANKH Z RS R LGHM\  FROQFDOD0G \WAKCREILFDOWHIGY LQ \WH WHDR HOAR \BHS [8QHD &23' DG \WHRWHU
FROAWR)/DARADMGZ W WHHGMWDHY 1 HZ. SURSFWGHDY/DHOOR [GHONIHGE RXUP CUNAMY B GLHANOBYI RUPH DG FOQADY

6DBVDQG0 DINHAQ)

;. HPAWO® P OMNRUSIRGAVIOP RMWID  FRXQUH/AMRXIK DGHERNR GMUEXRYDQGAURNOBVEI : HDMP SARVEEURXUP DM CESURTRC \R HIFK P DV
JHRIWBK R \MEDHGRQUILRIDOY DHHWVR \BHS D5QHDDVDKHIGK SUREGP S\ MALDQUH HUDOSDAKLGY FROMP HUSUH HIHIRHY DG EFD0UHP EXWHP HYBRIAHY 6HH1 RM
+ 6HIP HQYQRP DIRQR \KH1 RMVR & RQRICDMS) LOOADCE\BAP HOV 30WY, WP | RUILCDCADOQ RUP DARQIERMRXUIHRIUIBKLE DB D/

8 QMG 6VBM/ &DQDED DQG/ DAQS P HIFD 2 XUSURGEN DHWSIFDID SXUFKDHEE! D+0 (- SURVIGHUZ KR WHDVHIY \WKH SURGFN R \KH SDIHNT KHGHAMRQ\R SXFKDHRXU
SIRSAN D/RSSRHGRWRHR RXUFRP SHIVRLY VP DEHRUQ OHFHGE. RHRUP RIHR \WHIRTRZ Q) LQAYIGON RURIOQ] DIRYY SIHAAUEQ) SUIRMRHY +0 ( SIRIGHY
LQXUHY ERK SUYDMOQG SECF DO SOV ,QWHS 6  &DIED DOG/ DS P HIFD RXUMIBY DQG P CUNAMY CRIYINY DUH FROBAWG \MURKIK D | LHTS \OBY RUDQ] DARD
PDCHXS R WIIRIOWMUMYY USUAHIBMHY SIRIUP GHYHESP HOASHADDMAV DG WHLRCOVDBY QUHRRLY 2 XU LHTS OBV R DG DNRQ P DUV DQG VHIY SIRGEW R + 0 (

SIRYIGHUEUDGRK GFDIRQAKURXIKRAMHS 6 &DCDE DQG/ DS P HIFD

: HOOR QLHA® H3FDMSK\ DY/ 00G \GHS FIQRY CERXVWRXUSIRGAEN 3DMHONVZ KR DHADIGRHEZ W 2 63 RUDCRAHJUASLDRY AROBWNRQ QG SUARIEHS RUSIRGAENV DA
WS HHBGE WHADIQRIQ) SK\ MADYRMBHS FIQF R D+0 ( SURYIGHMR | LOWH SIAUSIRY 7KH+0 ( SUIRMGHU LQ FRQXEEINRD Z LW \WH UH HUIQ) STRMRGH Z LG
DAARHSDNNQVHDAMY \RHHTXLSP HM LYMH SDIVOIZ I \KHCSSURSUDM P DN DG VAARH GHYEHSUAXKUHVR \KH SUAAUEHG BYVHD

2 XUS FUGHNDOR D6 R \& DHVROMRYY DHVRTE\R SIRVIGHYR - KHIGNFLUHLO YOURXY UAMGHUOFDUHVARGIY © HP DUNANIGE VHIRXUYAI KWHH EXMGHW P D) HP HWR B D
DQGVHLYLFHVROMRO/\R SIRVGHYIQWHS 6 2 XUSUWP O P DNHNDUH+0 ( SKOP DR KRP HLQXVRQ RUKRIAY DG SURKKHIAY 2 XUVDBY CRIYNY | ROV KWHHSURSEN D
FROGAMS WURIK DQ HP SBR HH\DBY RUDQ] DIRQP DEHXS R \WDMILE DFFRXQAP DQIHY VOB HYLGHHY DG \OBY AWRRY : HGYHBS P DNANVDGGE \HORXUO DY &0
FOUHP DD HP HOADQG UHDMAG DAY \ROMRQ/AR SIRVGHYIQWHS 6 DOGRXUSUP DY FXWRP HYDUHVHIRUOYY) WABGQWIQ) @ HSDQFRP P XQWY KRP HKHIBN KRP H
FOUH OQG KRVSLFH DIHGAHY DV Z HIDDY UHIWMG DFFRXQEE®G! FOUH RUDQ] DIRYY 2 XUO DAY &DUH P DERIHP HWWROMRQY DU SUP DUO RIS \WURKIK GUHRAAWDBY DG DCRADY
VROMRQ/ CUHVRTS ERK WURXI K GLHANDBY QG FKOQGHOHIBLY

&RP ELQHS ( XURSH $MD DQG RMHUP DINHWV : H P DINHARXUSUIRGAW LQ P RIP DNRUFRXQUHY 1O FRP FLGHS ( XURSH $ \ID DG RMHUJHRIWSKWHY © HKDYH Z KR® RZ GHG
EMGDUH LQ$ XWADID $ XWHD &KLQD &] HK 5HSXEQF ' HPP DN ) LQDQG ) WQFH * HPDQ ,QED ,WHDQG -0500 . RID 1 HKHMQG/ 1H =HIDQG 1RZD 3RIG
6Z H3Q 6Z MHMQG 707 DY 7KOMQG DQGWHS QWE. LQIGR : HXVHDARP BIQDIRQR RXUGLHAWDGY | RUPH DQG LQE-BHIGHAAMUEXRLY \R HIRUSURSEWIQFRP BQHG
( XURSH $ MD DQGRMHUBILRYY : HVHBRNQE-BHIGHOABMMEXRLY LOHIFK FRXQN  EDHG RQWHUNGRZ GGEIHR WASUUDRY P HAAGHDQG DARP P W HAR WHDN HWR \GHS
DSQHDZ LW RXUKHES, , QFRXQUHYZ KHHZ HVHIRXUSUIRGANVGLHA®  DE&ADOHIRUP DRI HULY UASRQMED I RUGLHFWIDMRIDOWBY , QP DY FRXQUHY Z HVHTRXUSUIRGENV
R+0 ( SIRVIGHYRIKREMIYZ KR WHVHDKHSIRGEMRWHSDFON ,Q* HP DD $ XWABID 1 H
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=HIDIQG DQG6RAN. RUD Z HDOR RSHIDMKRP HKHDBKFDUHEXMGHAHY SUIRMAQ) SURAN DG VHYLFHVGALHA® \R SDMHOMKURXIK DYHWDID [QM IDMSCHERN
: HRQD \HORXUS RG-S DHER I DHSIRGAWIQWWHS 6 DOG* HP D)
0 DQXICRXUQ)

: HRSHIDMDJGEDID GMUEANG P DX CRMUQ) CHE RN GHLIGHG\R ROWP 1] HTXDIN FRONROFRWV UHBAEH WP HVR P DINHVRUGH. SIRGANQURGAIRY DOG JHHDM VXSSO
FKOQ UMAHFH 2 XUP D4 CRMUQ) RSHDIRQY FROMMAR \GHADIWARP SRHWBUIRGAIRQ D Z HIDV \MKQEDCDAHP E® DG FRP SUKHLYHWAKMY DQG TXODW FRQROR RXU
GMAY P DAV DOGOFAHARUIEY 2 | WHQ®P HIRAVULY. P DAMUDY SDWDQG FRP SRHONV SXURKDVHS | RURKUH.ISHKIF DG A0IGRUNF \BHS VR GHUSURGAN P O DUHDYDOE®
IURP P XQMBBIYHIERY : HOOR SXUKDHXQTXHD FRILIXUGARP SRHQVIURP YDURXV\XKSSIHY LGFOAQ) \RP HZ KR CUHVQIG! RXUFH\XSSTHY I RUXY $ Q. UHBAMR) RUKDD)
[Q\XSSD 1R RH R WHH \XSSIHY FRX@ TP MRXU CEONV VR P 04 CRMUH RXU SIRGAN RUGHMFHY XQIMDD WSDRHP HQMWKXSSTHU LY |RXQG DG DOULHS @ H JHHID
P DX CAMH\R RXULQM.IDOOBW | RUHFDWDQG  L@REHYDVBHFHYHS - HWHEYHI RUFRQMRXVLP SURYHP HOAQP DK CRXUQY SURFHWHAR GHIYH HOURQ\ HOULP SURYHP HOAR
TXODW DYDOEAW DQG YDOH ( DFK P D4 CAMUKY MWW DQG WP DUH UAVSRQUE®! | RUMH TXODW R WHUSIRGAWIURXS DQG GHAMRQY DUH EDHG RQ SHURUP DQFH 06 TXOIWY
P HDAXUA LGFOAQ) FXWRP HIHHEDAN

5HP HEV\XSSD FOQP D EHIP SCRMGE. SHIRAF WIQASRWAMXSURYY OQG XSSO FROMDQVROAHMIQUY. P DMIDY DG HBRURQF FRP SRHOV LFXAQ) P LFRIGARU
FKLSVDQGP DIGHN 6XFK GMXSIWRQ/RUFRQAMIIQN P STRARXUCELOW R P DX CRMUH SURGENLQ TXOQMY DG LOWHWP HGHHADY \R\DIN\ JGEDCRXWRP HUGHP DQG Z KIEK
FRXGQHIDAYHD [P STAARXUUAKXOVR RSHIDINRY/

) XUHJ Z HVRXUAHP Q. ARP SROHQWV DG P DMUDY | RURKUSURGEW ! URP DG P 0K CRXMUH RXUSLRGAWLQ YOURXY FRXQUHY &KDQJHARWICHSRIA  [FOGQ) \Bll P HDKUBY
LQUMRGAEG Q) HELTY PD GIYHGQE LQONRQUMYIQRXUNKSSD FKOIQ | RUWHH FRP SRHIV OQG P DAMIDY 2 Q$ SUO 8 6 &XWRP VDG YRE-URMIRY
IMXHGD1 RIWHR |, P SBP HIBIRQ FRQLLP LG \WDARXUMHQAELL UHIH | RUSLRGEN ONHRAY FRQMHY 7 KHPXUMHOAP SCFAR JGEDOWMU VLY G QP LIF KRZ HYHU , | BASURAC
BT VIR QR Z LGRS H | HAMKH - FRX@ KDYH D P DAMUIDOLP STRARQ RUBXMCH DG | LDGADOWIMP HOMWURKIK LOMUIXSINROR XSSO FKOIQY LGRUHDHVIQRXUFRWWDYRXU
\XSSOH Y GHDOY W DQXQFHYEIQ I GEDOMCHHMUREP HUWRUDQLGRUDHRUGMXSIROR JBEDDKISIQ)

2 XUTXDOWN P CCDIHP HOWK AP LY EDHE XSROWH U HONVR! |62 ) RRGOG' I $ P LQWDIRY RU)* $ 4 XDDW 6\ WP 5 HIXOMRQ RM 65 EHQ) WSTR-GE
WHQZ )’ $ 4 X000 DDIHP HVG\ AP 5 HIXDNRQ RUA0 65 HIHARYH) HEXOW ( XURSHIQO HAFDD HYIFHS5 HIXOMRQ RUO * 5 WHO HAFDD HYFH' LUHARYH
(( & DQGRM-UDSSIFTEG U XOIRY RAKHP DNNVIQZ KLIFK Z HVHID2 XUP DQP D4 CRMUCY WY/ DUHFHWIEG\R, 62 DOGOHDXAWE DABIXOUQMYDVE, D
1RNIHGYRE $ GAUWRDM RUS\ GH 7XD/ 600 LHIR $\@IQD D50 RULRIDI WY DUHFHWIHG XQGHUWHO HAFDD HMFHELQIGIS XAVBURIUP RU0 ' 6$3 DQDXEW
R P HAFDOGHYLFH P 04 CRMUHY TXODA P DD HP HOAK VAP VR DI\ P XGB! BIXDRY BIXUP HONV 0 ' 633 DXAWDHFRIGERGE DO ' 633 UFRIQ] HE DAY
RUJDQ] DARQ DQG FOQ I XOLAWH GHV/R P XEIS0! BIXDRY MUMGRIRY/ HJ  $ XWIBID 940 1O &0 -080) DOGWHS 6 2 XUB\ GH  DQG 6LQICERH P 0K CRMUQ)
RSHDMRQ/RSHDMOIQ( QNURP HMUD CEIHP HYB\ WP (0 6 FHWIHGWR, 62 : HOHSURIBARLYHD H \WOEQ) WH( 0 6 DFURWRXUP DX CFMUQ) CHERIN

2 XUP DQP DX CRMUQY | CAMMYIRUS HP HG BUIGHE SIRGAN DHEGFDAGLQ 7 XD/ 6LQICERM 6\ GH $ XD &KDAZ RW &DIIRED &ODEDD/ &DIRED -RRUIVTKX
0 DI D DQG$ VB * HRULD 7 KHSUGASDO DRRY | RURKUSXUDAYH EUDQGHG SIRGAWLVIQEX] KRX &KLQD 2 XU1 DYDORUDQEHS SURGAW DUHP D4 CRMUGLQ/ \ RQ ) UDGFH
SHHAR, WP | RUDGAWNRDOGBIOY ROWHHSURSHINY ©  HZ LOPRQMXHR H SOG QG EDIFH YROP HDFURW RXUGHE RUN R P HANFDB! FRIMUMOHIFH DO HYLURGP HOAC
SHIRP DFHREMARYHY DGR P HAAMKHGH-GB/R PR HYDQG SOV

7 KLUG 3DUN & RYHLDIHDQG5 HP EXUMP HOW

7KHFRWR P HAFDCFOHIQP D R \WHARXQUH/LQZ KIFK Z HRSHIDMLY | XQGHG LQ\KEWEQMOSOWE JRYH.P HWQG SUYDMIQXDIFHSIRIUP V ,Q* HPOQ DG. RID ZH
WRHYHSD P HQVGLHA® 16RP WHHSD RY :  KLBIZ HGR QRAIHHIDD BAHYHGUHRED P HQWI RURKUSIRGEANI URP S0 RWILQRKHUFRXQAHY RANKFFHW@IHD G-BHIB/R)
WHCEOWVR SDMOMR RABQFRYH.LI HOQG RAURXWEP HY\R REBEIQ DEHNDMUHP EXWHP HQWURP \WRHSD RY/
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,Q\WHS 6 RXUSIRGEN DUH SXUKDHE SUP DM B\ +0 ( SURMGHY KHIGK W WPV RUMGHS FIQFY Z KR LOYRFH WILG SOV SDRY GUHA® | RUUHP EXYHP HW' RP BN
\KLLG SOV SO RYLGFOGHIRYHEP HWED RWAKAK D/0 HAFDUH QG0 HAFG DQG FRP P HIRDOKHDIG LOXUIDGRHS@YY 7KHHSD RYP D G FRYHIIHDQG UHP EXUHP HQML
WH GAMP LCH\WWDNSHAL LF GH LGHS FRYH.DIH FUMMUD DUH GRAWP HARUMKDAD GHYLFH LY GRAKVHG LQ DFFRUEXFH Z W AHYBEQ FRYHHG WD HOAP HKRGY RULYH SHIP HQED RUGRA
G+ H5 UWDRIEG! DG GFHADY  $ GAWRDD RUBAHHADFDAMMNR) R 92 [ ZLOGRZ WNXLH XV \R ELQERK FRP P HIADDDGE JRYHIP HABDSD RY LQWH 8 6 |1RU
GQDIGRANF \MAMY DOG LQMSHBMRQVAYIEHY $VID,' 7) SBR[ LV\XEMPAR YOURXY HIUR® HWFRYHIDIH OGG ELQY WXL HOVE 0 HAFDH WBMO HAFOG3WRIUP V
RKHUJRYH.CP HQBOSD! RY DQGFRP P HIADCKHDIN [QAXUDFHSDYY 30 RYP D GH) FRYHIIHOQGUHP EXHP HONVRUS LW [ TVVHYIFHVL WH GHMIP LGHWDNSHALLF GHIGHS
FRYH.DJ H FUMMLID DUH GRAP HARUKDVKH VFLYLEHY DUH GRAP HAFDED QHRHADY 9 LW [ H SHIHTAHY | BNXHQA RYHIP HOASD RUDXGW DQG Z KU1 Z H EHIHYH WDARXUBELAY) LV
DESURSUIDM XK DXAWLGRXUBMCHNVH SHOHYDQGGHAMRQ/P D QRADZ D VEHI DYRIE®

7KHEQ WP \WHIG \RZ DB/ FRUWARQIEIGP HOMKMURXIK P DCDIHG KHIGKFOWH RURKHUGIIMDAYH SURSROY W U RP KHISKFDUH FRXGS FRQURORUMI QU LFDQ® LQ OHFH \WH
SXUKDHR KHISKFDUHVHYLEHY DQG SURGKRW DQG FRYXG UK BZ HUSUEHY | RURXUSUIRGEN DG VHYLEHY | QVRP HFRXQUHY \MAK DY) UDFH * HP D) OG- 0800 JRYHIP HY
UHP EXYHP HOALY PXHO® DYDDE®! | RUMWH SXURKDH RUBQIEOR RUSIRGEN VVEMRANR FROMELQN \KFK DY SUFH FROMRY RUXQWWDOBY QP MIMRYY , Q$ XWIBID &KI(D DG
\RP HRIHUFRXQUHY \KHIHLY PXA® TP LG RUGR UHP EXVHP HOWRUGMEHAKDAND/R 6%

+ HOGNFOUH WHRP 1QWH 8 6 FRQMY \R EUQY QU LFOQARKDQIHY R \WH \MLLG SOW SO RUGIGBHACSH 7KH' 0 (326 &RP SHIMYH %4GAQ) 3URIUP Z DV P DUEDMG B
&RYUANVMURKIK WHO HIFDH3UARUSIRY' X ,P SIRYHP HQMDGG 0 RAHQ] DARDS VR 00$ .Q WHEHOMY IRU0 HAFDH 0 HAFDIGBHYIA RU&O 6
LP SBP HMG \WWH * XUIE®! 0 HAFDD( TXSP HQW3URIKHIFY 2 WWRIPY DG 6XSSIHY ' 0 (326 FRP SHIMYH BGAQ) SIRIUP  Z KIFK LGFOGHG GATE®! P HAFDOHTXSP HA
SXADHY R RXU&3$ 3 DG UASILDRY DAMAGMEHY RUBGYHOGYLFHY DG UHDMG \KSSTHY DQG DFFHARUEY 8 QGHUWHSUIRIUP * 0 ( 326 \KSSTHY FRP SHMWR EHFRP H
0 HAFDH FRQUMPAKSSTHY B, \XEP WY ELG/WR | XUQNK FHIBIQ WP VIQFRP SHIMYHELGAQ) DDV &9V 7KHEZ HUSD P HOALP RXQVUAXAIY |URP WHFRP SHIMRQP D
UBOFHWHO HAFDUHI HHVAKHEX® CP RXQNVI ROWHELG WP VIQWHHDHDY &0 6 IVUHIXUGE QF R BFRP SHAMWHH FROMPVDABDIRGHHYHY WUH\ HDY DOG R URTRXA
WH FRP SHIMYH B.GAQ) SURFHW (DIRIED RUDEWWASUFHY 1Q QRO FRP SHMYH ELGAQ) DD/ WR P DK FRP SHMYH EIGAQ) SUFHY 7KH LP SBP HOBINRO R \KH FRP SHIVYH
EGAQ SRIUP KDV/UAKGAGLQUHFHE0 HAFDUHSD P HQVRUE3S 3 DOGUAGILDRY DAMAGHYLFHY DG UHDMAG\VXSSIHY DOG CFFHWRUEY LQERK FRP SHMYHELGAQ) DWHDVDG
QRQFRP SHMYHELGAQ) DD/

7KH OWRXGG R FRP SHMYH ELG FROMFW @SVHG HIHRMH - Q@Y &0 6 WHQUPRHG  SIRGAWDMRIHY (FOQQ) &3$ 3 DUG WASLDRY DAMAGYFHY RU
HOVHGMAY [P WHSRXQG — &RP SHMYHOIGAQ) 3URILP FRP SHIMRY $ VD UAKOWKHAH SURGEN DUHPXUH® \XEMPAR DWP SR J05 SHIRGGAUQ) Z KIFK DQ
0 HAFDWMHQRBG' 0 (326 \KSSTHYP D IXUNK' 0 (326 LA VDQG HYLFH/WR SDIHONV 3D P HWRUO HAFDHHIR®G' 0 ( 326 \KSSIHY QI RIP HJ&YS VIVEDHER)
R WHMQI®ISD P HOALP RQM RIWHEYS IGFUDHEE \WH SURMARG SHIFHQII H FKDQIHLOWH & RQP HUSUFH, Q3 | RUDS EDQ&RQKXP HY &3, 8 1URP -0
R - DO 7KHWP SRUDY IS SHIRGIRUDIY 0 ( 326 &YBVKDY/UHFH® HIGHG Z WK WH DIRXFHP HUAR Q. W XOMRQY UHOMBMY) FRP SHIMYH ELGAQ) LOWH
8 6 $VDFRQHNHFH Z HH SHAVWDALO 6 Z IAIQUDMKHGH WRXQGR WH' 0 (32 6 &RP SHMYHYAGAQ) 3URIUP DVMMHDIHR FRP SBIM/WHI RUP DOSXEQF (RIFHDG
FRP P HQAX®P DNGQ) SURFHW

) ROMWP VIXQMWKHE IO QRO &9 V | HHYDHEDHGRQIX@  DOAVG UDM/ SHAHCESTFCERIP HKRGRBI\ XQGHU&RGHR ) HAHIDCS HIXOMNRQ/ 7 1\@1 J

2 \KHUGI LMIMYH FKOQIHY KDYH EHHD SURSRVHG DG DERSMG MGFHWHS || RECEGIZDHS FVS &3 Z DVHIPAG 2 Q$ XIXWV WHY6XGI HAR RQURCS PAR ZDN\IGHE
IQRQY ZKIFK [P RY REHMQIV AXGAGLQUBANRQARO HIFDHSD PHOMRSIRIGHYR  SHUIMADD HIU Z KIEK Z HONQR HIHAWRQS SUO EXVZ HH\KEMPAR
DWP SRIIY \XSHMRY 7KH3URMAMY 0 HIFDUHDQGS P HIFDD) DUP HY) URP 6HTXHMMIE XS PAZ DAMIGQ-GIQR QY ' HAHP BHU 7KHOQZ H WG-G\WH 0 HIFDH
HIXHUALP RIDRUXP \WURKIK 0 DK DOWVAGWHVEDAMMR — BHEZHO$ SUO OG- XCH DGUHOABAGWHIXD®  HIXHMDIRQPXAZ KIFK B-I0Q
RQ-XO D05 FRQMHY XQUD! XUKHUQRIFH 7 KH SD P HAHEXAURQ CESTFEG! W KHISKFDUH SURYLGHY CBSTHY \R \WH CSSURYHG 0 HAFDUH SO P HOADP RXQIVDIAU\KH
G-BANEG! DG FROAXUDFH DH BSOS 7KHUBANRQLIQSD PHWERYVGRADINHRAAKH  FROKUIIGFHRZ HG B\ \WH SDIFQWV7 KHVHNXHADARY R G-URRYHY DDSD P HWIRU
HYIFHY/Z L MR VHYIFHRQRUDM- XO 2Q0 DK 3UMA-RNAG-RWIGHEWHERQRIGDMES SSURSUDIRQ/S AW
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Z KK LGFOGGD XSDMR\KHE< 3K\ ADY) HHEFKHX®! 3) 6 &RYHWRY) [RRU &) |RUCDMVR VHYIFHO DK WURAIK' HAHP BHU 7KV UBORHG
WH XSADMSRG-GE \WH&RQRICDMS$ SSURSUDIRQ/S AR 2Q1RHPEU &0 6 IWXHGE DG LD LQ) FKOQIHYIRU0 HAFDIHSD P HQVXQEHMH3) 6
DOGRKHUO HAFDUH 306 SRIFHY HI HARYH RQ RUD\MU- DO 8 QEHUWLY | LQDOUX®! \KH DYHIIH SO P HQADMY/ XQGE-UWH3) 6 Z RX@ BHUBAEG E Q&<
WP RYLQ) \WHWP SRV LGRBDHIQ SO P HONRU&< 7KLY CP RXQNR DQ HAWP DAG &< 3) 6 ARQYHMRQICARUR DGFWDHR IRP \WH&<
FROMMRQI CRRUR UAXAMY (Q@Z HJO HAFDHSD P HOMR 3096 \XSSTHY $ VAVRXWHELP P HADMD EHBZ  KRZ HYHJ\KH2 GHOA) %4-DANXOUAS PNMGFOGH

D \HU IGRHDHWR\KH3) 6 IR Z KK \WP SRIDUO DE3HWH/\WH D P HQAPXW

0 RO RQ-XO UG UP S WIGHSLOR Q. \WH2 GHIL) 94-DANXOVAMSE PAVWH Y@ Z KIFK TP RY RMHMQIV FXWIHEHIDO0 HIFDGIXQAQ) B
BLARQ RHJWD\ HIW EXWSURYIGHY UHP EXHP HOMIDM LGRUDWY | RUSURVGHY 1 RBED  KRZ HYHU WWH %4GDLY SURVRRG \R LGRBDH \KH [ HEHIDOGH IAWZ KIFK PD. GOG \R
P DAY 0 HAFDWH PV DG BHBANRQLQ SD P HIW R SURVGHY LOWH IXMUH 7 KH 4GDD0R P DNAY FKOQIH/\R WHS &5 \WDAFRX@S UHEFH HIURTD HOWVLGFOAQ) \KRWAQQ)
HUR® HNGHIRG/DOGHIP LD DARP DIF UH HUR® HOV

$ CAURID 1O WH' HBOWW HQAR 9HALDOVS 110 RU9$  SURSRVHS D DEWMF HOAKURXIK UHIXOMRQ\R [P HIG\WHSUHYRA® DERSMGVAKHGIR 95 UDIIVIRAGHS
D5QHD 6SHALLFDD \WHSURSRHG XBIZ RXTS UP RYHIQIWHMHV WHRABON  GMELON UDMY | RUYHMDQ/H KIEMEY H FRMYHE, WP HVBHELGHW DOGLOWMIG USORQ) W
ZIND  GVEONV DY |RUYHMDO/Z W D\VGHS DSHD ADIGRIVZ W LGFRP SBIMUHIH - DVCGHMP LGHGE! DVGHS W3 Z W \WHDIR HOQGFOXAQ) D&3$ 3 P OFKLCH DG
IXUKHU WP RYHWHDARP DIF  GMELMN DY | RUYHMID/ Z W D GRAXP HOMG QHHG IRUD &3$ 3 P ORKICH QVCEON Z RX LOINDG BNXUH WDAKH YHALDQ KDYH D
\BHS DSQ-DADIQRUVZ W LCH | HRAYHWH-DIF HOAVDVGHMP LGHGE DVBHS WG RUZ KR LY XTEGIVR XVHWHDF HYGHWR FRP RIEGFRIGURY Z WWRWHIG RIDQAP DIH  7KH
9% KDVQRY HAAKDQ HG LW UDIY V FUMMID EXVANARX @S KTBSHRLQFDBEA HU | \WHFKOQHVDUHLP SBP HAG YHMUIQVZ KRZ HIHUDAG ROVBHS CRGHDEH RUHWHRKOQIH
LQ FUAMID Z LGDEH JUDQE DAHIHG DQG WARIQWHUUDIY -+ RZ HYHU DEDYHMIDY IO G FOIP V RQ D5 DNMUWH FKOQIH LQ UDAYV FUMMUID Z RX@S EH HYDDOAG XQEHUWH G2
FUMMID 7KH9S$ KDV QR HADGRIWE WHH FKDQ) HY AR \WH GAVCELAMY DMV WP | RUVBHS CSQHD EXVWKRX@ KLY SURSR\OD RUDGRAHMP | MUSURSRDDR QP IVWGMELAW DMJV
EH OGROAG |HZ HUYHMIQ/P D SXUKH WA HOAR \BHS DBGHD XMQ) &3$ 3 RUP R YHMI)/ Z RXG FOIP LGH I HARYH WDR HAZ W &35 3 \R REEQ D KLUKHUWDMY  7KH
GINMDAYH QUBABH LV FRP SB  OJG AKOQIHY Z W WH IQOHIFH R RGH SO RUWH RKHU 7KH 70P S $ GP LQVDIRQ KDV IMKHG PO H HRAMWH REHY O0G G2 SRIA
LQUWDIYH/LQ LGFOAQ) \WRHLP STRY WH KHDGMFDUH DOG @ HVAHFVIQBMY . HH SHAAKDAGY. GIVDIRY DIHR GV DUG SRIA FKOQIHY [GFOAQ) SRAMQIIC
FKOQH/ R WHS &$ 0 HAFDGIXQAQ) OOG RMHUKHIGMFDM BHRP P DKUY LFOAQ) 1GZ GRZQLP STFWIURP \WHY P D EH DERSAG LOWH IXMM DG P D BAXONQ
DEAURDOWGAIRY/IQ0 HAFDH 0 HAFDIG OQG RMHUKHISKFDUHIXQAQ) P RIHUWIRIRXY FRYHIDHFUMMID Q7 SD P HWP HNRGREVLHY 06 DEAWROGRZ (7 DG SUMKUHRD
\WH SUFH WDAZ H BRHYH | RURUSUIRGEN OQG VHYIFHY $Q BBAENRQLQ UHP EXWHP HQNURP 0 HAFDH RURKHUJIRYHIP HOASWRILIP VP D BAXONQ D MP LOUBHEAIRY LQ
SDPHWIURP SUYDM SDRY 7KH LP SBP HOBIRQ R FRUMFRQIELGP HAP HDXUY RURKHUKHISKFOUH UHRP VP D KDYH D P DMUDDOGHYH P STRARQ RAUUYHIGHY SUR W
P DULQ/ SR MBELONV RSHDMY FDK | BZ VOQGUWAKWR RSHDIRY/

6HMFHDQG: DUDQW

: HIHHDD RIHHWHIRH\ HOURMZR\ HIUQP WG Z DUDRMY RY RAUGHMFHY , QVRP HUILRQY DG | RURHSEQ PXWRP HY/Z HDOR R HJH WQEHE Z DUDQIAY RQ RUGHYFH/
I RURGH\R\KUAH\ HDW/LQ DBAWRQWR RXUP WG Z CUDQW :  DUDQMVROP DNV P VOHWSIFDD @D V 2 XUGMMEXRLY HWHU-SDURXUSIRGAWZ W SIWVKSSTHG B XV
RUDUDQIH\KLSP HQAR SURGFWR RXUI CAMMY | RUBEAURJUWSOR-P HOA: HUFHYH UAMO/R RAUSIRSAW 1 URP WH I IHTB | RUYDURXY WDRYY : H EHIHYH WDARH GYHOR
WUAQV/H SHIHFHG\R COMLY FRQUMMMZ 1\ GYHYWSLFDED H SHIHFHGE! P D4 CRMHYR VP [OUGHYIFHY : HUFFRUG UAHYHYI RUZ DUDQUAY DG UMD/ EDHG RQKIRUFDC
fesly)

&RP SHAIRD

* GEDOFRP SHIVRQ | RUMDBY R RXAUSURGAW D06 VHYRHY LV IQMH : H BHIHYH WDAKKH SUGHSDORRP SHIVYH | CRRLY DH SURGAW HDXUH - YDOH D33H5 VROMRYY TXODW

UHICELAW DOG SUFH &XWHP HVKSSRIWWUHSXBNRQ DQG H | LFHAGMUBXMRQ DHDOR P SRUIONTRARLY : HFRP SHMLQ YDURXY I HRIWDSKLHY HIFK Z WK G HAQARRP SHIRLY DG
\RP HR RXUFRP SHIYRLY/DLHDH LIDM/R RXUPXMRP HY Z KIFK P D' P DNHIVEL LEXOMR FRP SHMZ LW \MHP
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2 XUSUP DY 6GHS DQG YAHDMQ) + HIGK FRP SHIRY LFOGH3KIABVY® ) DKHU 30 NHO+ HIGKFOUH&RSRUDIRY/ 1P WG * HO LW+ HOGKFOUWH $SH 0 HAFDOSRSRUDIRD
%0 & 0 HAFDO&R / B 5 HIFW HDON & RIERIDIRY - DQIVK <X\ XHO HAFDO( TSP HQV 6XSSO &R / B DG/ RZHOAMQO HAFD0S( &R . * SOVUHILIRIODIGGHE. HOMDQY
P DQ{ CRNUHY

2 XUSURGARNV FRP SHM Z W \XUJ LFDOSURAHEAY GHYH WP XOWRQ GAVIFHY DG GHRBOCSSIDHHY GALIGHE W WHDAR 63 DG RKHUNVGHS D8QHD UHDWG WNAELDAY  FROBMRY
7 KHDERSWRQR QHZ SKOUP DAHXWADY W \WHDAREHVWY DWSIFDCARP RHAWR 2 6% FRXG P STRARXURQIIRQ) RUIXMUH\DBY ) RUH OP SB1 LQWRRE®!J OFI RQ CNHSHBWEH

R /3 ZHIKWRWGEXIVP D GZ HAWHRPUHFHR REAAWY HYHIMOD BGAEQ) WHVHYHIWR 26$ L QU LFDQIZ HIKWRWLYP DQEGHS , QUABEGIZ HIKWRWGXIV
KDYHEHH CBSURYHG | RAWHDR HOAR 2 6% LQ SDIHONVZ W REFVWY DQG P RAHDMR\VAYHH2 6$ DOGOHEHQ) P DMHAGE SK MADQY DGR ARQKP HY 2 IDOYHURQY/R \WHH
AXIV DUH BERWED XQEHJGHYHBSP HQADQG P D BH CBSURYHS | RUMWH \WHDR HAR 263 7KH GHYHESP HWR Q7. RULQCRYDIYH GIXIV SURFHBXY GHYLFHY RUDSMIDAYH

WHISH/E. REHYFRXG UAXONORUSIRGEWEHRP 1Q) REVRBIMRUGRIFRP SHIMYH Z KLFK Z RXGSKOWP RXUBAYHOXHY DG | DA DOFRQAUR)

) RURXUS RIGHRIIDZ DUH 6 R\ DUH EXMCHW FRP SHIMRQ LY DOR LOMMH (IBLG0 HYRYLQ) DG \KEMPWR FKOQILQ) WRKGRBI\ (7 EDUIHY VR HON KUY YRR HUGHHBY
DOG! UM XHOAQIRGAIRY/R GHZ SIRGANVDGVHYLFHY 0 DD R RXUPXWEP HY/XVHW VWP VEHYHBSHGLQ KRAHWR IQWHUBXMCHARY 7 KHGYHESP HOWR Q7. RUGRYDIYH
R\ DHVROMRQVE! RMHY FRXTS UAXOVQ RUVROMRQY EHRP 1Q) REVRBIMRUGRIFRP SHIMYH Z KLFK Z RXGSKDWP RXUUHYHHY DQG | LODGADOFRQAURD

$Q SIRGENGHYHBSHGE XV Z IGKDYH \R FRP SHM | RUP DUNHADFA-EVEGFH DG VDBV $ Q LP SRMIQNCRRULQ VKK FRP SHIMRQ P D EHWH WP IQ) R P DINHAIQURGENR R
FRP SHIMWH SURGAN DG \ROMRY $ FFRAQI® \WH\SHHGZ WK Z KLFK Z HFDQ GHYHES SURGEN DQG\ROMRYY FRP SOIMFIQFDOMANY DOG WHIXDRY FOOUDFHSURAHARY DG
SURYIGH FRP P HIADDWKSS® R SURGAN DQG VROMRQY VR WH P CUNHADLH LP SRUBQAFRP SHMYH | CRRY |, Q DEAMRY RXUCEOI R FRP SHM Z LOPRQMXH \R EH G-SHIGHARD
\KFFHMX@ SURKAN RXUSURGAWZ LW SDMVDQG RKHLQMIBRNICEURSHW

3DMWVDQG3URSUHAL 5 LIKWDQGS5 HIWG/ MW DARQ

: HUD RODFRP ECDMRQR SDAQV GHLIQY WEHP DU WDEH VFRUHV FRS\ WKW DQG QRQ GVFBRKUH DI UHHP HOVR SURMAARXUSURSUHEL \WAKQRBI\ DQG WKW 6RP HR
WHHSDAMQNV SDOMIATSSTFDIRYY DQG GHLIQVUHDMVR I QU LFDQADSHAWDQG | HDMBYR RUSIRGEW : HEHIHYHWHARP ECDIROR WHHUWIKW LQDIJUIDM DHR P DMIDC
[P SRUICAH\R HIFK R RUBXMQHARY 7 KURXIK RXUYDURXV\KEMADUH/ D/R WHEMR MY WHBRWZ HRZ Q RUKDYH QFHHGE WKW\R CESUR LP DAMD SHEQ DIZHG
RUJ WM SDMVOQG GHLI QI GEDD 3 DMV DQG G-I Q/KDYH YOURX MEMRLY WP \/EDHG RQWH GBI MDNRQLO QA YIGOOMUNVARIRYYZ KIFK P D EHVKEMAAR AKDQIH 2 |
RAUSDMIVDQGGHLIQ/ CBSH IPDMD 8 6 SDMOVDQG GALIQY/ DG CBSR LP DAD | RUMIQ SDMIV DQG G QY DHGHWR H SILHIOWHGH WLYH\ HDY : HEHDHYH
WDARHH SILDIROR \KHHSDMONZ LARMDYHDP DMIDCDGYHYHLP STAARQRXUFRP SHMYHSRMRQ

/ MV DARQKDVEHHQGHAHWOY LQWHSDWIQGP D EHQHHADY LQWKH XMUHVR HY RIFH SDRMOVIMAKHG VR XV R SURKRARXUULI KW RVR GH HIGWILG SOV FIIP VR LQUQIHP HQA
DAHWEDIDQAXVE, RKHY 7 KHGH HQHDIGSIRHPUROR SOMINDIP V LFOAQ) SHIEQ) FIP V DvZ HIDY SOMASDIROIQRKHIQMISONY SIRFHHAQIV FOREHH SHMYH
DOGWP HFRQAP Q) HYHDLQ\WWRVHLOXMIFHYLQ Z KUK WHRARRP HLY | DYRIIEGIVE XV 3DAADY VUHIDGEQ) \WHHIRAHEOVR SDMVYDY 1URP FRQN WRARXQY : HKDYH

LOWHSDIVDQGP D LOWHI XWMUH EHUATXLUHG RURKRRVHVR QFHQH SDMOWV DG RKHULQAMBRXOCEURSHW WKWRZ GHGEY RKHUSDMAY 7 KHIH R \WHHFDQ EHGR DAKUDGFHWDY
SDAMMKKHYZ LTEHXQURP ® WWRYHS RAWDABRADODY V/Z LABURYLGHXVZ LW FROUMMAL KWDQG EHH LW

* RYHLGP HOAB HIXOMRQY
218

2 XUSUIRGEN DUHVXEMPAIR H \WLYH U XOMWNRQ SDMFEXOL® D/ARVIHN HILFCR DG DEHHFHR) ' $ 465  DOG UHIMMG P 04 CRXMUQ) WEQELGY 0 HAFDOGHFH SIRSEW
DUH VEMPMR WRRY) ' $ DG RKMHJJRYHIP HQEDDIHR BIXDIRY/ IQWH S 6 DG VP LOUBIXDIRY R 1RHIQ DIHAHY CERG 7KH)' $ WIXDM \WH GAIQ
GHYHBSP HWUAHDK SUHRIFDOD0G FIQFDOWANY  LQURGANRY P DQMCRMMH DoHMNQ) OEHDY PONG SDANDILQ) POUHNY GUNBXMRY 1P SRWIGG H SRWDGG
UFRENHEQ | RIRUSIRGFAWV LOREHMR HOKXUHWDAP HIFDOSUIRGAW AMEXMGIQWHS 6 DUH\OIHOGGH 1 HALYHI ROWHULQMIG-GXVH , QDEIAWR) WH) ' $ LVDWRY H>
R HAEEDAK \SHADCFRQARYW
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SURMGH WDRIEG! DAXUDGFH R WH\OHWY DOG HIHAMWHHW R P RUMGHFHY 1 RQ FRP SIDQFH Z 1\ DSSIFCEG! WXL HOW FDQ UAKONQ LP SRWGHMMRY [LGHY AYLODGG
D LQVRDAYH SHIGWY LOMGRIRYY VKGHMRY/ RUGKHVR UHIXORY CESIRYDY UHFDRUVH] XUH R SURSEAV RSHDIY BMMPIRDY UHXVOOR! \WH JRYHCP HOAR CSSURYH
SURGFAW] SRWSSTFDARQYRUDERZ. XV HOMULQIR VXSSO FROMFW DG FUP LDCSURHRXNRD

8 QDWW DQH HP SWRQISSIHY \WH) ' $ UHTXLUAV\KDAD P 0K CRAUHULQRRGAQ) DG P HAFDOGHYIFH AHMEQP RAIFDIR/\MHIR RUDGHZ. LQEFDIRQIRUXVHR DQH LMY
P HAFDOGVFHRAMQHWHUDEHARY N SUHP DINAWRIVIFDNRQ FBOUIGRH DSUHP DINANCBSUIRYDDRU30 $ RUDGHQRYR CBSIRYID GG SD DXVAUIHH BHRHIQRGAQ W
IQR\WHS 6 P ONHA7 KHWSHR P DUNHMY DARRU] DIRQLYJHGHIDED OONHGVR\KHFDMLLFDARQR WHGHYLFH DvZ HODVZ KHKHURUGRADMP LOURLE SUHAFDM  GVEHH LMAVAR
WSSRWD N CBSIFDARD 7KH) ' $ FIWMILHY P HAFDOGYIFHVIQR RHR \WUHFDAY &DW, |, RU,,, EDFHGROWHGIUHR UWNWH) ' $ GIMP LGV\R EHDIRADMG
Z \W DGHYFHDQGWHOYHCR BIXORY FROROGHP HEQHHAOY R HOXUHWHGHYLEHIAD HIV DQGH | HRHIHW & QR \E BHSUIRGEWP D DOR EHFIAI LHE DVDP HIFIC
GMFH

2 XUGHYLFH/PXUH® P DMHAGLOWHS 6 DHP DMAMGSXUMOQAMR N SUHP DINANY FOOUDGRHYOOG DHHWHE.@W, RUGDW,, GHYLFHY &HIBQR RXUMR B CLHSUIRGEW
PD EHRDMILHE D/P HAFDOGHFH UATXUQ) DSUH P DUNAMY FBOUIGFAH RUCESURYDOZ KIBI RKHY P D QGRABH P HAFDOGHVEHY DUH P HAFDOGHYLFHY \KDADUHH HP SWURP \KH

N SURFHW RUZ LQEH FRP P HIADT H3 XQEHU) ' $IVPUHASRIA R HIRAP HOMGWHIRY 7KHSIRHWR RBBIQQ) DEHAIRY N FBDDGFHIJHHDD WA/ \KH
\XEP MWIRQ R SHIRIP DFH (WU DG P D UATXLUH FIQIFDOAMD Z KIFK LQ \RP H FDAY FOQ BH H WRMLYH \R G-P ROMDAM \WDAKH GYLFH LV 3 \XEWTQMID  HDAYDBOW \R D
SHEFHARUGYIFH\WDAZ D/ D GIDD POMAGIQWHS 6 EHRHWH 0 HAFDO HYIFHS P HXGP HOVWDNSMBEDKHG\WWH N SDAZD RU E BIRXIKVYR P DUNHADI WU

SUMONRWH N SDAZD. 6XFK DSUHE-FHRRUGMEHLY U HIHG\R D/ SUHAFDMGMEH" ' HYLFHYWDAER CRAKDYH XA D SUHAFDM DUHWSIFDD FOWL LHG D/ &N
.., B\ GHDXO\DGG DU UNXLHG R XQEHUR \WH QIHABO $ SDNZ D \WDALGFOGHY SIRYIMRQ R FIQFDDHYL.GHIAH DOG WD 7KH 30 $ SURFHW Z KIFK LV BAHYHG IRUGH
GMFH/\ARDAUHCRAKETQNDED HNXYDBQAR DY SUHEFDMGYEHDOG! RUKLIK UMN GHYLEHY/ RUKRVH\KRDATLH XVHG VR \XSSRIWRUVKWEIQKXP DQ@H P D \BNHVAYHIO, HOW DG
UDUHWH\KEP BMRQR H \WWOMYH SHUR P DPH DQG FOGFDOQ RWP DIRY + RZ HYHU DVGRQRUP D 0SS0 \WR\KH) ' $ VRUHFRDMI\ GYLFHVKDAER QRKDYHSUHEFDMAR & D/,
RU,, U \WHGMFHLVR GZ \RP RGHDMUM | WH) ' $ JUDQVWHOSSIFDARY \KAK DGHYLFHLVMIP H3D® GHQRYR  GHYLFH DG LY HYDODMG\MURXI K \WH\RP HZ KD RUHI Bf LE®
GHRYRBSURYOOSDAZ D $VDUAKDY) ' $ FBOUDCHH DQG CESURYDOUHTXULP HOVP D H \MIG \WH GYHBSP HWSURFHW | RUD FRQUGHIEGI GIW R WP H , QDEAURY LOWRP H
DA WH)' $ PD UNXUA DEAMREDOUAMEZ. B\ DQOGYMRY SDQHD Z KUK FOQ | XUWKHUGQIKHD WH SURFHW ) LQDED \WHHP D EH LOWEIZRHY Z KHH WH SURSEN Z H\VHIDY D
WAXOR COOFDAMMRQDH\KEMPAR I XWH) ' $ WYL DGRBODFH

0 HAFDOGHYIFHYFDQEHP DUHMG RID | RUWHIQAFDIRYY| RUZ KIFK WH  DUHFBDUHG RUDSSUIRYHG $ \WUDGHYIFHKDVUFHYHS N FOOWDGAHI RUDVSHALLE LQMIGHG X\VH D))
FKOQH RUP R LFDARQWD/NLI QI LFDQ® O HRV WD HIV RUH [ HRYHIRA \XFK DV DM QI LFDQARKDQIHLQWWH GALIQ P DAMIDY P HKRGR P 04 CRMUMHRULQMG-GX\H P D
WINXUWHD Q. FBOUDFH RUCSSURYDODG SO P HMR D) $ XVHUIHH 7 KH GAMP LQDIRQ DV \R Z KHKHURUCRAD P R LFDIRQ FRXES QL LFOQ® O HRAAKH GYLEHV D KW RU
HIHRRYHZHW LY LQUDED BIVWHR \KH P D4 CRMBUXMQ) DYDIME®!) ' $ IXADGFH KRZHHU WH) ' $ PD UYLEZ WY GHAMP LCDIRQ \R HYDOOM WH BIXORY WXV R \WH
P RAILHG SIRGANDAID WP HOQGP D WANXLHWH P D4 CRMUHUMR A-DVH P DUNANY) DQG UHFDEWH P RALLHG GHYLFH XQIMDRBOUDFH RUCBSURYDOLY RAEIGHS 7 KH P DO CRMUBL
PD DOREHVEMAMRMIQI LFDQABIXDRY |LGH/RUSHIONY

$Q GVFHY/Z HP DX CRMUH DG QMMEXM SXUUXOQAR H HP SINRQ FODUDIFHRUCSSURYICE WH) ' $ DUH\KEMAMR SHYDUYHDQG FROMNMQ) BIXTMRQE \WH) ' $ DOGRHWEQ
BN DI HAHY/IQWHS 6 7 KHH LGFOGH SURSANDMNY) DQG HIBEDKP HABH IMADARQ UTXUP HON Z KIFK KHS | CROBM) ' $ LOSHAIRYY DG RMHJUBIXDAY TRIRYY $VD
P HAFDDGHYLFH P DK CRXUH DR RXUP D4 CRMUCQY) | CAMMY DH \KEVPAR LOSHRIRQ RO D URAMHEDIVE \KH) ' $ : H DUH UANXULHG \R DOKHH VR CESTFCEG! B XOWNRY/
HMGY | RW GHBIOGF 0 3 UANXLHP HOV DAHNVRYMLOWHA 65 Z KIFK BTXLUHP D4 CRMUHY LGFOQQ) WILG SOV P DX CRMAY WRIRTRZ WAQIHABHLIQ WY FRQNRO
CRAP HQBNRY DG RAHUTXOIWY DAKUDGFH SURFHEXUH/ GAUQ) DISKDHY/ R WH GALIQ DG P DX CRMUQ) SURFHW 1 ROFRP SIDGRH Z LW \KHH WBOEDLBY AR UAKANQ [P RY
RNHAKQIV 1LGH [QUGRNRYY/ FLYLOSHIDWY UHFDYRUVH] XU/R SIRSAEN \RIBCRUSDUIOXSHMROR SIRGANRY UHXVICR \WHJIRYHIP HOAR J UDQAFBDUDGAH RUCSSURYDC
R G/ Z \WGIY DOR P DUNHMY CESURYDY DQG RUP LGDOSIRHPAURYY © H EHIHYH WDARXUGHLIQ P 0 CRMUQ) DG TXDIMW FRQAROSURAHEXUY ARP SO Z W WH) ' $
WIXDRY BIXUP HOV

: HP XWADOR FRP SO Z 1MW SRWAP DUINHNKYH@RH UH XOWRY LFXAQ) P HAFBOG-MAHWERWQ RJ0 ' 5 WNXWHP HQVZ KIFK WDXAUUHWDAZ HUHYLHZ. DG HERYWWR\KH) ' $
DR LAHGNQZ KIFK RAUSUIRGANVP D KDYHFDXVHE RUFRQUEXRMG R
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DGDK RIVHIRAVICMY : HP XUADBR BRI LGAGHNQ Z KIFK RAUSIREAKDY P DOXQRIRHS Ll \WDAP DDXQRINRD Z RXTS ONHD FDXVH RUFRQUBXM\R D G-DX RUVHIRXY
LMY L VZ HH\R WU

/ CEHIQY DQGSURP RIRDCDAYMNY DUHVEMAAR VAN B\ WH) ' $ DOG LOAHYIQAURP WIgRH B\ \WH) HEHIDOY UDEH&RP P MWIRQ 0 HAFDOGHYIFHYCSSURYHGRUFBDBGE
WH)' $ PD QRABH SURP RAMG | RUXCIBSURYHG RUXGFBILG XV RKHEZ VA NFRZ QD/3RI @EHD SIRPRIRQ 7KH) ' $ DQG RMHUDIHAHY CRAYHD HIRFH WH Q7 V 006
W XDNRQ/ SURKLEMEY \WHSURP RIRQR R @EHOXHY DOGDFRP SIQ WD | RXQG\R KDYHLP SURSH® SURP RAGRI @EHDXAVP D EHVEMAAR QI LFDQMICEON LFOGAQ)
\XEWEQIICP RGHEY  SHIGWY DQG FUP LGDOSIRFPAIRD

60BPVR P HAFDOG-VFHYDQG R\ DHRAWGHWWHS 6 DHEMRWR U XOWY BN HOVKDAYDY Z1GHD 1URP FRXQU WRFRXQN

(s

,QWH( XURSHIQ( FRIRPIF$ UD ZKIFK IVARP SUMGR WH P HP EHUMBM/R \WH( XURSHIDS8 QROSOVL RZ D, FHDQGOQG/ LHAWRIMO RU( ($ P HAFDDGMAVGHG
R FRP SO Z W \GHALLLE WXL HOV 7 KRVH UM HOW Z HIH SUVIRAG NIRZ Q DV'3 ( WHINDOS HIXLHP HON' XQEUWWH IRPHU( 8 0 HAFDD' HYEHY' LWHRMYH &RXCAC
*LWHAMYH ((& RUO' ' DIGOHQZ GHIQHES* HHDDSOHIV DJG 3HIRWP DOFH 5 HIXWP HV * 635~ XQGUWHQE (8 0 HAFDD HYFHY/5 HIXOMRY 5HIXDIRD
(8 RJO' 5 : KIBI\WHUIUP HOVVENRWK LQWHO ' 5 DUHIHHDD FROMMAMNAZ W \WRH @G RAWQWHO ' * ZLK DIHZ H A-BIRY/ \KH* 635 DM
GAAUEHG P RM LQ GARIOFRP SOUHG W \WH ( WHQIIDS HIXUWHP HOV &R SIOGAH Z W \KH ( \WHQMIDS HIXWP HQV XQG-UWH O ' ' RUWH* 635 XQGUWHO' 5 VD
SUHHDOM\R EHCEGIR D1 WHE&( P ONGQI R P HAFDOGMFHY Z MKRWZ KIFK \WH  FOQCRWEH P DOHAMG ROVRGIQWH( ($ 7R G-P ROAMDAM FRP STOGRH Z LW WH ( \WHQIC
5 HIUWP HOV* 635 DG DI \WHE&( PONG POQMOPMAHY R P HIFDOGMEHY P XWKQE-UIR D FRQRIP LW DRI HOASUIRAHGXUH Z KIFK YDUHY DFFREQ) R WHWSH R
P HAFDOGHYLFH DQG W RDWLLFDIRY ( [ AFBWRUGZ. UMN P HAFDOGMEHY &@W, Z W QR P HDKUQY | XQRANRQ DQG Z KIFK DU CRAMUB!  Z KHH\WH P DK CRXUHUFDQ IWAKH DQ
(&' HROWDIROR &RIRP LW EDHERODVHD DA HWR WHFRQRIP LW R W SURGFRNZ W KH( \WHRMICE HTXUWHP HOW* 635 DFRQRIP LW DR HNBRHBUHUATXLUY
WHIQMYHMROR D1 RVIHGYRA  Z KIFK LV DWKLLG SOV RUDQ] DARQGMIDAME DARP SHMMADAKRUIN R DQ( ($ FRXQU \R FROGFWERG RIP LW DAAXP HOV ' HBHIAQ
RQ\WH UHBYDQAFRQ RUP LW DAFAP HOABURAHGXUH \WH 1 RIVIHG%RG. Z RX@ DXEWDQG H TP LGHWH 7HAKQFDD) LG DQG\WH TXODN M MRP | RUMH P 0K CRMUH GRLIQDQG QI
IQSHRARQ R WH GMA 7KH 1 RNIHG %RG MKV D&( &HWIFDM R &RQRUP LW | REBZ LQ) \KFFHW XOFRP SBIRQ R D FRIRIP LW DA HOASURFHEXUH FRIGEWG LQ
UHIDMARQ \R WH P HAFDDGHYLFH DG LW P D4 CRMUHU DQG WHUFRQ RUP LW Z 1V \iH ( WHQIDDS HIXUP HON* 635 7KLY &HWWLFDM HN@V \WH P DO4 CRMBUWR DL WH &(
P DUN.Q) RIWP HIFDOGHYLIFHYDMUKDYLQY SUHSDUHG DQGMIGHSDUHDMG( & ' HROUDAROR &RQRP LW

$VDIHHIDX®! G-P ROMDAROR FRIRP W R P HIFDOGHYIFH/ DG \WHUP D4 CRMBY Z 1K WH ( WHQIDO HTXLUWHP HQV* 635 P XWEHEDHS TP R RMHWLQIV RQ\KH
HYDODMRQR FOQFDOEBVKSSRGY \WHVDHIV DOG SHIRP OFHR \WHSIRGENVGUQ) QRIP DOFRIBMRY/R XVH 6SHALLFDED  DP DK CRXUHUP XWAE-P ROXDMKDAMHGHYLFH
CRKLHYHY LW LQAMOGHE SHURUP DFHGAUQ) QRIP DOFRQAMRY/R X\VH \WDARHNGRZ Q0GB | RMHTEGI UMY DG DEHYHHYHIV DUHP LQP 1) HG DOG CFRHBIEDIZ KHDZ HIKHG
DIDQXMWHEHH LWR IWIQMIG-GSHIRP DOFH DQG\WDAID FOIP VP DCHIERVMWHSHIRIP DORHDQGMI HIVR \RHGMFHDH\XSSRWG R \KABEBIHMGHFH

$ @P DX CRMHYSTAQ) P HAFDOGHYLFHYIQRWHP DINHAANQWH( ( $ P XWWRP SO Z WWKH( 8 0 HAFDD HYLFHO LILMGFHE\ VP 8 QEHMHO ' 5 LGAGHONP XWEHUSRIMG
AHOADID LQWH( XURSHIQ( 8" $0 (' GDEEDH DONRXIK WEQMMRIOSURYIMRQ/DHIQSOFHXQMY 8' $0 (' LVIX®D IXQAIRIDD DG P D04 CAMUHY DHUBNXUHGVRVENH) LHT
60 HIV &RUHRARYHS AIRYY RU) 683 V VR SUWHINRUBBAHDUMIR G-DR RAVHURXYGHMIRIDIRQIQ\WHWEIMR KHDIY DARADMSZ W WHXVHR  DP HAFDOG-MEHWDAY DDHIG

SOAHGE RQWHP DUNHAS QLAGHINY CHIGHED/OQ . P DOXQRIRQ RUGHMIR DIRQLQ\KH FKOUIRMIMAFY DG RUSHIRP DFHR DGMFH D/Z HODVOQ LQOGTXOR. LQWWHOEHIQ)
RUMH LQARKAMRQY | RUXVH 7KHO ' 5 FRQUGHY 2 VHIRXVICAGHON \WRHLGAGHONZ KIFK AUA® RUQAWA® GG P LIKWBDGWR RUP LIKWKDYHGG\R WHG-DX R DSDIHNRU
XVHURUR RKHUSHYRQY DVHURXY GHMIR DMRQLOWHUMBMR KIS RUDVHURXY SXEQF KHIGH WUHDAS Q) 6&$ P D LGFOGHWH UHFDID P RALLFDARY H FKOQIH GHMKANRQRU
AR Q) R WHGHVFH ) 6&$ VP XWAEH FRP P XQFDMG B\ WH P DX DRMUHURULW (B DOU-SUAVHQIBIAYH \R LW FXWEP HY DQG RUVR WH HG XVHY R \WH GHVEH WURKIK ) LHTS
6OHV1 RIAHY : KHHDSSURSUDM RAUSIRGAWARP P HIADT] HLQ( XURSHOUH&,( P CUNHG QG FOWL LHG DV HAMHUE OW/, RI&DW/,,
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2Q$ U0 WH( XURSHIQ3OMIP HMEDMGWHO * 5 Z KIFK WEHIYOQG WSORH/WHO ' 8 QINHAWHRARYHY Z KIFK P XWAEHLP SBP HOMS QR WHQDIMREIODY VR \KH
(($ P HP BHUMBIRY \KH U XDMRQ/Z RXG EHALA® CESIFCED! LH Z WNRXWWKHGHHG I RUDGROMROR ((($ P HP BHUBVBIM@Y VVLP SBP HMY \WHP  LQDTY ($ P HP EHUMBIMY
DQG DUH LQMIGHG VR HIP LGDM PXUHQAG T HMHIPHY 1O WH U XDNRQR P HAFDOGYIAVEP RY) (($ P HP BHUB\BAY 7KHO ' 5 [P RY RMHIWQIV LV LQMIGHE \R HABEDK D
XQURP  \MDQSDUHVSUHAREE®! DQG VKWELTEG! U-IX@RY 1P HZ RIN DFURW WH ( ($ |RUP HBFDDGHYIFHY DG HQUXUH D KLIK GYHOR VIHIV DG KHIGK Z KIG! \KSSRU)

LQRYDIRQ 5 HIXDMRY ( 8 ,9' 5 [BSIFCEGIDV/R 0 D SIRVIGHVI ROKHUH XDRY [P HZ RN DSSTFEGIWR LQ YIMR ADI GRWNF P HAFDOGHYIFH/
7KHO ' 5 ZD/P HIQMWR E-HFRP H DESTFCEG! WUH \ HILY D\MUSXETFDIRY 1Q0 D +RZHHJ RQ$ SUO R DBZ (($ CDIRIODARRIME/ QRIVIHG ERAHY
P DX CRMUMY DQG RKMHUCRRLY R | REXV 1X@ RO XUHASURIMAY WHDAMG R WH &2 9, SOUEPIF WH ( XURSHID & RXGAODQG 30MIIP HOADGRIAG 5 HIXDIR)
SRUSRQQ) \WHEMR CSSIFDMRQR WHO ' 5 B RH\HU7KHO ' 5 \KXVEHFDP H CSSIFCEGIRQ0 D 7KHO ' 5 \WIQUWREIOSIRMRY DZ \WH SOHQ) RQWH
P DOHAR GHVIFHY/Z W D&( &HWIFDM MWKHG LQ DFFREIFHZ M WHO * * XQM0 D XQEHURHYIQ FRIEMRYY 0 RIRYHUWHO ' 5 SUIRVIGH \KDAKH | RGBZ LY
P HAFDOGHVIFHY/Z WK D&( &HWIFDMIMXHGLQDFFREFHZ LKWHO * * P D FRQMXH\R BHP DGHDYDLOEGIRQWKHP DINHNRUSXWQR VAYLFHXQID D

$ ' FMEAV/SORHGROWHP DNNQRRP SIOGFHZ MWKHO ' ' SURARO D DG

$ ' HMEHV/SORHGROWHP DNHADMU0 D EHHIMY 1P WHGHAAUEHE0 ' 5 WIQUMRIOBRYIMRY
7KH ( XURSHDD &RP P WIRQ | XUKHUH \WIG-G SIRYIMRQ R WHO ' 5 OQ5,9' 5 WMURXIK 5 HIXDMRY ( 8 ZKH¥E P D4 CRMUHY DQG QRIWIHG ERGHY DUH JLYHD
K LAHQ® PRI WP H\R FOW RAWLQ CAFREDFH Z W WHO ' 5 \WH FRIRUP LW DAHAP HUAR GHYIFHY FRYHBG B D FHWIFDM RUD G-FOIDIR) R FRQRUP LW MKHS 1Q
DFFAREDGFHZ W LWHAYH ((&RU WHAWYH ((& 0 RHRYHJWHGHPUROR \KHMHTR | {CDMIQWHO ' 5 DQG\WH,9' 5 0P VAR SUHYHQQHHADY GMVSRICR
\OHGHYFHY 7 KRHSUIRYIMRQ/H \MIG\WHWIQAMRQSHIRGR GMAHAMRIK\R' HAHP BHU RJ HHPEU G-BHEQ ROGHYIFHUMN FIDMI DR

7KHO ' 5 [PRQY RMHNQV
T WHYWHWHXBVRQSTAQ) GYFHVRQWHP DINNIQGUHQ RIFHNKYHEDFHRFHWH  DUHDYDOEG
T PMBEQKHVH SCAVEIRIMRQVRQP DX CRMHIUASRUELDNYI ROWHIRTBZ XS R WHTXODW SHIRIP DFHOQGVI VR GHYFH/SOFHGRQWHP DNV
$ 1P SRHAKHWIFHELQIV R P H3FDOGHYFH/WURKI KRAAKHXSSD FKDIQUR WHHIG XVHURUSDHQARURKIK DXQTXHLGHQNVIFDIRQQP BHJ
T \HNXS DAHQABCEDEEDHR SURYLGHSDIHQIV KHIGKFDUHSUR HALRCDY DQG\WHSXEQE Z W FRP SUHKHQUYHIQ RUP DMRQRQSIRGENDIMEBGIQWH( 8 DG
t

WUHIWWHDY LXBVI RAKHDAHAP HONR FHMBIQKLIK UMN GHYLEHY \XFK DVLP STIQN Z KIFK P D KDYHVR XQEH. R DQDBAMRDOKHANE. H SHWEHRMHWH DHSORHGRY
WHP DNV

: HKDYH UHFRHYHG FHWLFDNRQ DAVHYH.DOBFDARY/ LFOAQ) 6\ GH  $ XVABID 600" LHIR &BDNRAD DYG/\RQ ) UDgFH : HARQMXH W WBQUNRQ RXURHMWYLFDINRQ SUR LA \R
PHAMHGQHE 0 ' 5 WX HQV

2 \KH 5 HIXODRY YR R3H/

2 XUGHYLFHY DUH \RT5 LQ P XG0 FRXQMHY DG RVMD QHHG \R EH U IMMHG Z 1\ GRDDUBHIXDRY  ERAH/ KA D/ WH 7 KHISHWE * RRO/$ GP LQMDARY LO$ XVADID + HDWK
&DPDIQENPDIGL) " $ IQEKP

2 \WHUH+ HOOKFDWH/ 7 V

: HOH\EMPAAR DQ® BHUR @ VDG W XDNRQMNDP D UAIPARUBMGHN SR I(FOAQ) Z WRXADP MBNRD DQVNENECFN | DSHFDP VOQGWIQSOHER @7 VZ WK
WASHAMR SD P HON DQG REHUMBQMHY R YDOH P DCH R SK\ MADQY DQG RKHU KHIGMFDUH SURYIGHY 7 KH JRYHLGP HOAKDY [QMSUHAG WHH @ V EIRDED R 0SSO \R \WH
P DUHAY) DG \OBYOAANA/R P D4 CAMUHY DG QMMEXRLY ANHXY
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7KH I HEHDOS QUV. LENEDAN 6VBMAM LY D FUP LOOWEMM WDASURKLELW [P RY) RMHUVMQIV SHYRQY RUHQMWY I RP NGRZ LQI® DOG Z LAOX@ \RIAWY WFHYIQ) RIHIQ) RU
SIRVIAQ) WP XCHDIRY AUWHA® RULQAUA® 1Q FDK RULQ NGQG 1Q H FKDQIH |RURUMR LQBFH HWHJWH UHHUDDR 0D LOAYIGDOIRU RUWKH SXKDH GDH REGHURU
WHFRP P HIEDIRQR Q) JRRG | AW P RIVHYLIFHI RUZ KIFK SD P HWP D EHP DEH 1QZ KRB1RULQ SOWXQEH HEHDOKHIGNFOUWH SURIUZP VAKFK D/0 HAFDHDQG0 HAFIG
, QOBAWRY DSHIRQRUHIMY GRHVQRACHGR KDYHIPMOONGRZ GGIHR KLY WEMMRUVGHALLE LQMOAR IRIMIWQR EH MR KDYHARP P WG D YIRIIRY * XH\R WHEWIBK R
WHIHEHDDS QUV. LANECFN 6\VBAM & RQIUW\HWRIW FHVBIQH F-BURQYDOG DAKR HE\WHEHRUARY R \WH' HSDW HAR -+ HDOK QG+ XP D6 HYLFH/R IXH U XTDARQ/\KDA
VAR FHMTQ D HKDUER WAR SURMADULDQ) HP HQM\KDAZ KIGHLP STEDAY) \KHI HEHIDCS QY. LENEDAN 6\BIMM Z RXGSJHGHIDED GRAFMDXVHKIUP R | HEHIDCKHDSMADUHSURIUP VRU
SDMQV 6DM CAMRQR DIHBP HQVR DSDMAX@LS QY. LFNECFN SVIAMIARY H A-BIMRQRIU-IXDRY \O HKOUERUZ LOBURYIGHLP P XQW [URP SIRHPXURQ XQEHARHS QU
. LEINEDFIN 6 \BAMAM\R \H SDOMA/AR XK UHP XQHIDIYH DUDQ) HP HQW) DOUHWRADN DTHBP HQVR DQH A-BUWRQRUM HKDUERU KRZ HYHU GRAVCRACHHADLKY GDG\R DYLRIARD
R \KH | HGHDOS Q. LANECFN 6VBMAM 94-FDAOH \WH $ QY. LENETFN 6\BIMM LV DO LOMMEDHE WM HFK DUDQIHP HQALY \XEMPAR D | CAV DG ALURXP \WEGRHY DDOMY \R
GHAMIP LGHZ KHAHMH BN LQRMIAKQEHWHWEM LY SUVH

7KH | H3HDOAYLO) DOH&MP V$ PASIREIW [P RY RMFUWQIV D) SHYRQRUHQINY [ URP NORZ LQI® SUMARIMY  RUFDAMEQI VR EH SUAMVHQAG DI DOH RUN IXGGIFDP |RU
SD P HYWRUDSSURYDOR WHI HEHIDOIRYHIP HONRUNGRZ LQI® P ING XMQ) RUFDAMQI \R EHP DEHRUXVHG DI DOH UHFR.G RUWBAP HOAP DMUDOMR D1 D0HRUI UDXGERNFDIP \R
WH I HEHDOIRYHOP HWS FOIP LFOGHVA D) WINHWRUGP O IRUPRH RUSIRSHW SUMQMG R \WHS 6 JRYHEP HW7 KHAYIO) DOH &@P V$ PADDR D5STHY\R | DOH
\XEP WLRQY \KDAFDXVH\KH J RYH.GP HAR EH SOG GW/\KDQWH CP RXQIR Z KLFK WA HMN®G \KFK DVDUEDM , QRMOAR GHRHYH LY GRABTXLLG R HABEDAK CCELOM XQGHUH
AYIO) DIH&@P V$ FW, QOGEAWR) DROIP LFXGAQ) MWW VRUMHYIFHVUAXKAY |URP DYIRIMRQR \KHI HIHICH QIV. LENEDFN 6\BMMFROUMAM/ D1 DDHRUI IDGGONDP 1RJ
SXIBRH/R \WH [ HEHDOAYLO) DOH & MIP V$ FV3UYDM\KW | LBG XQEHWH AYLO) DOH &@IP V$ FVNGRZ QDY TXLMIP DRIRY/ FOQEHERIKVE, LQAYIGOYRQEHKDD R \WH
JRYHIP HOV7 KHHIQAYIGONP D WKOHIQD) [P RQVSIGE \WHHMUV R WHJIRYHIP HOAQI LR MGIHP HOAMRAHNBP HOV

7KHIHHIOZIYIOO RHBY 3HIDOWY/ [Z SURKIAW [P RY RMHUWLQIV WHRTHIKQ) ROWDQMHUQ) R WP XGHDNRQWR DO HAFDH RUMEM KHDGNFOUH SURIUP BHCHLADY U
WH SHYRQ NGRZ V RUMKRX@S NGRZ. LY @NHD W L OHFH WH EHCH LADY v VHBRIRQ R D SOMAX@USIRVIGHU SUIRMRGH) RIVKSSTHUR WP V RUVALYLEHY UHP EXCE® B\
0 HEFOUH RUD WBAM KHDGKFOWH SIRIUP - XQBAWW DD H AFBWRQ CESTHY $ V D P HAFDOGHEH P D4 CRMU \WH BHCHLADY  LQGAHP HWVSURKLEMRQ XQE-UWH &LYI00 RGHIBY
SHDOWY/ ¥ GG QRAAUR® CBS0 R XV XABW Z HHYDIHS LQ CRAYMA/ \WDAIQ OHIFHG DO HAFDWM RUO HAFDIG BHH IADY \R VHBRAD SOMAX@USURYIGH) SUIRIMRGHURU
WSSIHU  KRZ HYHU IRTBZ Q) RAUCFDAMMRQ R 9LWR [ D 0 HAFDWH VKSSIHU Z H Z LODEH GUHR® \KEMPAR WH EHHLADY  LOGEP HWSURAER) UL Z H SIRVIGH Q)
WP XQHDIRQWR DO HAFDHRU0 HAFOIGEHH LADY \WDAWLQMG-G\R ROKDAZ HVKRXGENIRZ. Z RXGSEHINHD \R LQ OHFHWDNEHCH LADY \RVHBR/ LLD2 [ DAKHUNKSSTHU

7KH) HEHIDO3K VADD 6HD SHHUDD/ [ RUWHB\EN/ ¥ 8 6& Q LV D WMEWACEL @I WEXMM WWDASURCLELW D SK\ VALDD RUDD LP P HADM P 1O PHPEHUR D
SK\MADD Z KR KDVDI LQOGADOHIMRQKLS Z W DQHQMY | URP UH HIKQ) SDNONMR \WDAQMY | RURHMIQGALI CDMGKHIBK \VHYLIFHY RU +6 SDCEGIE\ 0 HAFDW DOGIQWRP H
FDAV 0 HEFOG  XQBWDQH A-BIRQCBSIHY 7KHE\IN/ [Z. DOR SUREIW\KFK DQHMW | URP SUAHINY RUFDMQJ \R BH SUAHQMG DFDIP \RO HAFOHIRY' +6 SIRMGHG
SXUKXOQVAR D SURKLELMG UH HUIDO DQG UM WHWP HD WIXGR FRIDANRY/UHDAGWR D) \KFK SUKIEMGFTIPV : KIGI9 LR [ VDO HAFDUH HURTBG\XKSSTH IWAUHD®

HOYR® IRUWHIRBZ IQ) &37 &RGV 38 €] 1RHR WHHRGV
CBSHIURQWH&O 6 ' +6 &REH/ IMAVBRGWHHRH Z HDHQRARXUWHE \XEMPAR\KRHEVEN/ 7 B YIWMHR RUCFTXAMWRQR 9 W2 [ + RZ HYHJ Z HZ LOCHHG W P RAWRURXU
9P [ RIHIQIVIQWHIXWUHDGU Z HAKRRHWRIHIDQ ' +6 ZHZ LOBEH\XBEWR/MR\KHE\IUN/ ¥

$ GAMWRDD \WHHKDVEHQDUWAHOMHGR LGRUDHG | HEHDODOG WHM U XOWROR SO P HIVOQGWIQM HYR  YOOHSURYLGHG\R KHDINFDUHSUR HALRCDY RUHQMY

7KHIHEHIBK\ MADR 3D P HOV6EXQKIGHS PWZ KLEK WNXLA/ FHMEIQ P D4 CRMMY R GXIV ERBILFDY DQG P HAFDOGHYLFHY/ RUVKSSTHY \WDATXULA SUHP DUNHATSSURYDOR!
RUGRWNLEDNFRQ\RWH) ' $  DOGIRUZ KIFK S P HQAWY DYDLOEGIXQEHJ0 HAFDWH 0 HAFDG RUWH & KLEHV+ HOON , QXUDGFH3URIUP  \R USRI \R &0 6 LORP DIRQ
HDMWR L SD P HOVDQGRAHMBQIHYR YOOHWRWIRKIQ) KRGMMY SK\ MADDY D/GHIGHSE \WIMM DQG DVR SK\ A
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DAMMEQN QAUH SIRMRCHY D05 RMHUSIRMRHY 006 L RZ GHIKLS DQG LMW HOALQMIAAV KHIS B\ \XFK SURVIGHY DQG \WHULP P HADM ICP 1O P HP EHY $ SSTFCE®
P DO CAMBHY DUHUHNXULHG R \WEP IMDQQOOFERWAR &0 6

7 KHIHEHIDO+ HOOK , QAXUDFH3 RMBEQW DOG$ FFRXQIEMW' $ FAR RU+,35$  FUHDMG | HGHDORUP LCBOXRMMY\KDABRBEWP RQY) RKHUDRIRY/ NJRZ LlQI® DGZ LAXD
H HAWQ RUDNP SWQY \RH HRM DVAKHP HVR GHUXG DQ KHDBKFDUWH EHH IWBIRIUP L(FOGQ) SUYDIMWKILG SOV SDRY NGRZ LQIO DG Z LAOX@ HP BH ] Q) RUMMIIYY
1URP D KHDANFOUH EHHIWBIRIUP  Z LAX@ REWKRWY D RUP LBOLQYHWM DINRQ R D KHXAKFOUH RN THQVH DG NGRZ LlQIO DG Z LAX@ 100MN 1Q) AREAHDIQ) RURRYHIQY XS D
P DMIDO CRARUP DNQJ Q) P DMUDD | DOH 1 LRMNRXY RUNUDXGXOQANEM? HQNQ FRQHANRQ Z W WH GHIYHY R RUSD P HQVRUKHDBKFDUHEHH W WP VRUVHYIRHY / INH\WH
$QU. LANERAN6\BIMM D SHYRQRUHMY GRHVQRAHHGWR KDYHORNMOONGRZ GGIHR \WHHWEMAM/ RVGHALLF LOMIAR YIRDMWWHP LOQREHMRKDYHARP P LWKG D YLRDARQ

$OR PDQ 8 6 B/ DQG FRXQUHY/RANGHWHS 6 KDYH VP LOUI UXG DQG CEAH WEMAM/ RUUH XDWNRQ/\WDAP D EHERDG-ULQVARSHOQE P D 050 BWIDBBWR S0 RULQ
DOAURY W WPV DG VHYLFHY UHP EXVHG XQEHU JRYHIP HWSIRIUP V |, Q DEAURD IQWH 8 6 FHYEQ B/ DOR P DQEDM LP SBP HQEBMRQ R FRP P HIADDFRP SIDGFH
SIRIUP V P SRHUKMRNRQ/RQGHYLFHP D4 CRMUHUP DUNHGY SUDRNAHY DG RUBTXLUHWHWEN.G) DG UWERMY R JUW FRP SHODMRQ DG RKHUUHP XGHDMRQWR K-GO
SUR HAMRCDOY QG HQMY

&35 DOG2 WHIE QIVAIFHY DOGS QIVERIXSNRY/ [V V

7KHS 6 ) RIMJIQ&RIXSNBUIRIAHVS FWRU) &3 SURAEIWS 6 FRERIDIRYY OOG WHUUBBUAHOEMYHY IRP RIHIQ SURPIMQY DARRU LQ) RUP DNGQJ SD P HOW\R [Q)
IRMIQJIRYHIP HIWR | LALDO JRYH.CP HYWASH P HP BHU SROWADICSOIMY RUSRIMFDOFDGECDM LQ 0 DAWP SWR REEQ RUUABIQ EXMCHN CEURDG 7 KHVARSHR \WH) &3$ LGFOGY/
LQMIPNRYY Z 1\ FHVEIQ KHDGKFOUH SUR PRI LQ P 0. FRXQUHY HWHUGUHA® RUWURKIK RXUFRQAIRMG GMUMEXRLY 2 Q) HEDTWY WH7UP S $ GP LOVADIRY
DKKHG ([ HAYH 2 WEHE 3DAMQ) ) RHIQ &RUXSABUIRNAHYS PN QRUAHP HOAR ) XUIKHLS P HIFDQ ( FRQRP LF DG 1 DARDOSHRXUMY  Z KUK SDOHS | HEHDOLQYHWM DARQY DG
HQ RUAHP HQARMRQVELRIKVWKGGEHH) &35 IRUDSHIFGR @V 6XBVHIX-® WH' HEOW HOAR - XMIFHIMKHGQHZ ) &3 HIRIAP HQWXGHIGH/HIAQ) WHWP SR
SDAH HP SKDU] LQJ) WDAHD RUAHP HWZ L@DDIQZ W8 6 HARQRP LE LOMIMV DG CDMRIOHRXUMN 0 RWAR WH FROGFNAKDL HEEBI XQEHUWH) &:3$ Z LEDDR FROUMAM FUP H/
XQEHURKHIDY V \WKFK D/ARHS 6 Z LUH 1 UDKG NI DG \WH 6 ( &V FLYLOHQ RUAHP HOADAKRUMY ) RIMIQ@Y VSURAEWY EUEHY R DIRYHIP HAR | IALDOZ LODOR FROMXHR
[3S0)

2 XUSUAHQADGS | XWMUH EXMGHW KDY BHHQ DG Z LOFRQMH R EH\KEMPAR YOURXVRKHUS 6 DQGIRULIQ@Y V KBV DG RUBIXDIRYY 7 KHKLWY ARP P HIADOARP SIOGFH
HOMURGP HNDG \WH GHHG\R EXLAS DOG P DQEIQ URBXANK WP VAR FRP SO Z W QL HIHQWARP SIDGFH RUBHBRNY . WXL HOWLO P XG0 MUMARNRQY LGRUDH\KH SRAELON
WDADKHIGKFOHARP SIQ. P D [DORFRP SO XA Z MW RHRUP RIHR WHH UNXLP HOV | RURSHIDNRQY DUHI RXQG\R EHIQ YIRDIRQR 00 R \WH KD WHIXDRY @7V
GHAUEHGERYHRUDD RKHJOY VAKDAZSS® \R XV Z HP D BHVEMAAR SHIDIWY (FOGQ) SRMNID \LIQU LFDQARUP LD ALYLODOG OGP LOMADAYHSHIDMWY GP DIHY 1LGHY
AVIRJHP HQVLP SIMRP HWH FOMRQ [ URP - SDMASDINR) 1O JRYHIP HAKHDBKFDUH SURIUP V- DEAMRDOLQAI UMY RYHYLI KADQG USRI REQIDINRYY FROMPXDOGP DIH/
WBXBIRECKOP 0P LQWADRYHEXEH GP LQVKHESUR WG XUUHHLQQIV DG\WHPXUEEE HARUUAXKAXUQ) R RURSHIDMRYY D) R Z KUK FRX@S DGYHYHD O HAWRXU
CELOW \R RSHDMRXUBXMGHN DG RUAKIVR . RSHDIRY/

' DU3WYTR DOGEHRXUNW/ 7V

8QEU+,35$ D/IPHGGE \WH+HIW, QRP DIRQ7THKER®R)\ |RU( FRRP LF DG &MQFID HI$ PAR RU+,7( &+ ZKIFKZHFROAWHD BIHARD/+,3$3$ WH
" HEDWY HOAR -+ HDOW DG + XP DQGHYIFHY RU++6  KDVIWKHG WHIXDIRYY LFOGQ) WH+,38$ 3UYTR  6HRXUMY DG YAHIFK 1 RIVIFDARQS XV \R SURKANKHSUNTR DG
FRXUMNY R SURMARG KHIGK LQRP DIRQ RU3+, XVHGRUGVRRHGE. FRYHIHG HMY DG WHUBXMQHW DARADAY DY/ Z HIDY FRYHIHG \VEFRQURRLY +,3$$ DOR U-IXDM/
WIQELE] DARQR AT FRQAMVARGHY DG | RIP DV XVHG LQ KHIGKFDUH WEQURNRQY DQG WHIEDAE] DIRQR LGHMIHY | RUKHDGK SOQV DQG SURVIGHY 3HIGMY | RUYIRDIRY/R
+,35$ UIXOUIRQ/LGFOGHLI QU LFDQAAYLODGG FUP LDOSHDONY | RUHTFK YLRDWR)

,Q\RP HR RXURSHDIRYY \KAK DVAKRVHLQYRIYLQ) RXUFBRXG EDHE R\ DUH QLI MICKHDEK CESTFDARYY Z HOHDEXMCHN DARADMXQEH+,35$  UHNXLIY XVR FRP SO Z WK
WHWP VR \WHBXMCHN DARADM DI P HQVZ HKDYHZ LW RUFRYHIHG HQIMY FXRP HY $ GAMREDD B YIWWHR RXUCFTXMMRQR 9 W2 [ DQGH SDQEHGHIRWAR BIFK
SDMQMHN.GI WA HAZ HOUHDBR \XEWRAR WH XY DSSTFEGIVR DFRYHHG HIMY 7 KHHRH Z HOHUTXUGWR FRP SO Z W
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WH+,35$ 6HXUW 5 X3 %MK 1 RIMIFDNRQ 5 X®i DQG FHUBIQ SURYMR/R \WH+,35$ 3UYTR 5XB : HOHAP WWGE +,3$$ Z W UASHRAR RXUXVH DQG AVFRKUH R
SURMAMS KHDIY LQ RUP DIRQ FUHDAS RUBHAHLYHS DG FRX@ SR | CFH WL QU LFDQARYLODGE FUP LDOSHDEWYLL WH' HEDWW HQAR + HOGK DG+ XP DQ6HYLFHY2 1 LIFHIRU
&IMCHLIKW 2 &5  RUDQ WHMS WRCH * HHIDZ HHWR GHMP [GHWD/Z HI DBGG\R FRP SO Z W \WHOSSIFTEGH+, 35 $ WG/

, QOGEAWRQWR | HEHDOSUYTR DG VHRXUNY W XDNRY/ WHHDHD QP BHUR BAMQY VIRYHQQ) FRQLG-QMIDIV DQGVHRXUMW R SHIRDOQ RIP DIRQ\WDAUH CSSTFCEGI\R RXU
BEXMGHW ) RUH TP SB! \WH& DI RD&RQMP HUBUYIR $ FAH I HAYHRQ- DM DVEP HIG-GE WHEDIRQD3UYIR 5LIKWS PARUFRBAHD \WH&E&3$ Z DV\KH
IR DVHIHVR WBMSUYDR @ VGEMIGHEWR SURYIGH & DI RQDUMGHONVH SOG-G WKWZ MW U DGR WHUSHIRDOLQ RUP DIRQ 7KH&&3$ SURMGHY | RURLYLOSHIGNY
I RUYLRIAR)Y DvVZ HODVDSUYDMUIKWR CRNRQI RUGDIBEUHIFKHAKDAYH SHRMG\R LGFU-DHEB K QM DIRY $ GRRXIK WHOZ. LFXGH/AP MGH AFBIRYY LFOGQ IRJ
3 URRAMG KHIGK LQ RWP DIRG P DQEIGHSE, DFRYHIHGHOMY RUBXMCHNVDXRADM WP D B XDMRULP STRARUSIRFHMQ) R SHYRIOQ RP DIRQG-BHIAQ) ROWHFRQM W
&&331V P SOP HABNRY WHEDLB/ DOG HJ RIA-P HASUTRNAHY DUH ONHD \R UHP DO XQRHMEQ | RUWH | RUAVH-CE®! XAMUH DG WH &&3$ P D LGRBHDH RXUFRP SIOGFH FRW OQG
SRMMOICEL@N ) XUKHU MCFH PRHWIQRHWUGR 8 6 WIAW KDYH DGROMZ DG RMHUMEBIAN DUH SURSRUQY \R DERSA WHURZ Q FRP SUKHQLYH DI SIRMARD
@2V Z 1\ YO LQY LP SBP HABNRQ DM 7 KHIOSSTFDARQR \WH@Y \/ DQGWH BN HOWFRQELGHG \WHIHOLV(RAKQLRP $ GRRXIK WHP DU R \WHHRP QEXVIBM @Y V
H FOGH BMGHV @B ZHP D BH UNXAUHG R XQGHVENH DEAMRIORRP SIOGFH LQAHW HOMR HYDDOM WH DSSIEDMRQ R \WHH @F V R RXU BXMGHY DG R LP SBP H
FRP SIDQFHP HDAXUAY DG SR FKOQIHRUBXMCHNV SURFHAAY | Z HOWHVKEMPAR RUDI HRMGE +,3$ $ RURKHUGRP HAF SUMTR. DOGA@WSIRMIRQ@Y V 0 (RGN
IRP 1 DOUHVR FRP SO Z W WHUHNXLP HOVR \WHHOY VARXGS DGYHYHD O HRAARXUI L(DQRLOCFROBUR)

,Q DEAURY \R \WHH FRP SUHKHMYH GDB SIRKRNRD @7V \R GDM \FYHIOWBMY KDYH DERSMS @F V \SHALLFDD BIXDAY WH FRIBANRD X\VH WRIIH OQG QVFRKH R
ELRP HMPV DQG DEAMRDOWIAY DHVHNGQ) VR B XDM  DOGRUAKIRAKHXHR2 - ELRP HMFVIQWHI XU &HYBEOR RUSIRGAWXH RUSHP MIHXHR  LQRIP DARQWD
FRX@ EH FIOWI LHGE D/ D ELRP HME XQGHUWHHRURKHUGZ V |, | Z HDWH\KEMAANR RUDI HAMGE. \WHHRURKHU@Z V ZHP D EHUIXUWG\R P RAI WHZ D 1QZ KIFK Z HP D\H
DYDLOEG RUSIRGAWRURHIEIQ | HDMUA/R RUSIRGEW © HDOR P D' BHUHNXULAG R LP SBP HOADGAMRDOS IR/ RUSURAHWHY RURKHZ IVH LOYHIRXUUARXUAH/\R FRP SO
Z AW WHHDOG R XONRY/

,QDEAMRY \WH( XURSHIDS8 QRO* HHID DB3WRMURYS HIXDWRY RU* ' 35 Z HQNQRHIHANQO D 7KH8 QWG. [QIGRP RUWHS. KDVDGROMGWHS. * HHIC
' DU 3LRMAIRY SHIXDMRY) RUS. *' 35 \WH(8 *' 35 DUG8. *' 35 DU KHHQ ARIANHY WHHWG\R D/** 35 7KH*' 35 LP SRH/ WIQIHQAMDD SIRMANRD
WAL HQV I RUWH SURFHAQ) R SHYRIDOGD Z KHHYHU* ' 35 DESTHVAR VKK SURFHWMQ) \KFK DV FHYIIQ SIRFHMQY) LOWH( ($ RUIQWHS.  7KH* ' 35 LGRBDH/RXU
REQIDARY/ |RUH [P SB1 B BTXLUQ) P RHUIRBXAWEMBRKAAR LQEYIGOY WHIWHIQ) LGEYIGOOMBUWIKW LOANMY SURFHEXYI RUP DIEDRY COBEHIK QRIVLFDIRY/
VR U-IXORLY Z \MQ D VKRR HUP H QP MY UHMNRQ SHIRGY DQG VHARQEW XWHR LQRP DIRY LGFOGQ) |RUBMHIFK SXBRHY  LGFHDIQ) UATXLUP HQIV SHWEIQQ) \R
KHIGM CDBDGSHGERQ P HG LH N FRGHG @BDYGLP SRUQ) DEAWREICREDI DARDYZ KHDZ HFRQAIFAZ W LG SOV SURFHARY LOFRQGHRANRD Z LW \WHSURFHMQ) R \KH
SHYRIOMB 7KH* ' 35 DOR LP SRHV WMPAXGY RQ \WHWIQMHUR  SHIROMB RAMR WH (($ RUS.  LFOAQ) \R\WHS 6 BIDDGHYHESP HON FRQMH \R FUDM
FRP SB[ LW W DLAQ) \XFK WIQMHYR SHYRIDOMDBIRP WH( ($ RUS. VRWHS 6 ) RUH DP SB! WH( XURSHDQ&RP P MWIRQDOGS . WBQEDLG FROUIPNDCFOXAY XQEHZ KLFK
HQM¥YP D WD/ HJSHIREDOMB | URP \KH ( XURSHIQS QRODIGWWHS . WHNXLH XV \IR HYDODM KK ORI HY RQDFDHE! FDVH EDUY R HXXUH FRQMMHE SHIP DELQW
XQEURXUHQADY. DG ARQUMAMAZ LK \KH WIQELG FRQAPMOOFDXAY * ' 35 SURMGHV\RDA( ($ P HP EHUMEBM/DQGWHS . P D P DNHWHURZ Q1 XUKHJDY \V DQG B XTMRQYY
@P MY \WHSIRFHMQ) R JHHIF EIRP HIMF RUKHDIN GDI Z KIFK. FRX@S QP IMRXU CELAOW VR XVH DQG \KDUH SHYRIDOGEDM RUFRX@ FDXVH RXUFRWV R LGRDH DQG KDP RXU
EXMCHW OG5 | LCDOADOFRQAMRY ) DOUHWR ARP SO Z W WKH WU HQVR * * 35 DG WH DESTAIEG! (DARDOEDD SLRMANRQ DG P DNHNY @7 VR WH( ($ P HP EHUMBIAY
PD WAXOUQIIGH/R XS\RY:  PLAORQRUXSW R \WH\REOZ RE LGH DQQMOMIRYHIR WH SUHFHAQ) (LQDGADON HU Z KIFKHYHULY KLIKHU DG RMHUDEP LQMADAYH
SHIDWWYDVZ HODVIQAYIGOCFDIP VI RUFRP SHODIRD

) XUHUWHS . * 35 DORSURYIGHYIRMIQI LFDQWDDSIRMANRDI LGH/XS\RWHIBDMR ...  PIARORU R JGEDOMIRYH
,QDEAURY ( ($ P HP EHMBMVOQEWHS . PD P RAI RUP SRHDBIWRDCFROEUR)/WR EHIEGIWR WP WHBRIRQF P DA FRP P XQFDIRY/
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1 XP HIRXV RKHUMBIM | HEHDODGG | RIHIQ @7 V LGFOQQ) FROKP HISIRAANRD @ V/ 0G5 BIXOMRY JRYHQWH FRIDAIRY QWP LCDIRY XVH CFRHW\R FRQLGHONDDY DG
VHRXUMY R SDNHQAKHDGK LG RUP DINRQ DQG RKHUSHYRQDOLG RUP DIRY , Q DEAURY &RQIWAN DQGVRP H WM/ DUH FRQUGHIQ) Q7. @Y VDG U XOMRQY/ WD XUKHUSURMANKH
SUMA DOGVHRXUMW R P HAFDOWARG/RUP HAFDOQRPDIRD $ @ WEBM/DGWH' IMUFR & ROP ELDKDYHSDIMHG @Y VUHI XD WHDPMRQAKDAD EXMCHA P XWABNHLL W
H SHIHFH D @B BBRK \KAK D/ SURP SAVGVFRXUH R Dl HAMS FXRP HY 7KH ) HEHDD7WEH &RP P MWIRQ RU) 7& DG IR $ WRLCH V * HHIDOKDYH DOR ELRXIKW
HQ RUAHP HQATRIRQY DG SURHRXMG GO ELHIFK FDWHY DV XQ UDQG RUGHAHBWWH CRW RUSUIRNAHY XQEHUWH) 7& $ FW, Q DEAWRQ R GO EWERK RIVLIFDIRQ @Y V \RP H\WBMY/
KDYH HIRMS WEMM/ DOG XV BTXUQ) BMGHMAY\R UDRIED SIRMWAHIBQWSH/R SHIRDOLQRP DIRQWH  KRT RUR RKHZ VHFRP SO Z W FHIBIQ\SHALLHG DB
VHRXUBY UANXLUHP HQIVI RUSHIRIDOIQ RIP DR 7KHH@Z VP D D550 GLUHA® \R RAUBMGHWRULQALA® B FROMIAWZ KHDZ HSURYLGHVHYLFH/\R RIHUFRP SDQHY RN \KH
) 7& DOGWH2 &5 KDYHIRRAHGROWHXVHR RQICHWIAN.GQY WHKGRERI LH/\ARDWFRTBANGHYRCDCLQ RUP DIRQ QG SURKARG KHIBK LG RUP DARQ DVDQHIRFAHGSURIW : HIQMIG
VR FRQIDXH VR FRP SUHKHUYHD SIRMANDTSHIRIDOLQ RP DINRQ DGR FRP SO Z W DOCSSIFTEGIQY VUHIDAQ) WHSIRARIROR XK LG RIP DIRY LGFOAQ) Z W IASHRAAR
RAOCHWIRNQ)

&RP SIDGFHZ WY WHH DG 00 RKHUCSSIFCEGISUYTR DG ABVHRXUNW @ VDG B XOMRQY/LY D U RIRXY OGP HIQALYHSURFHY DQGZ HP D EHUTTXUGWR P SBP H
DEAURECP HKOQWP VR FRP SO Z M\WHGZ. CODSIRARNRQUKGY © W UASHRARO LR [ | RUIQIEFH Z HZ LHGWR P HW, 35 $ VUL HWI RUFRYHIG HOIMYY DQG
\XSSRYAWKLY DEAWRDOSUYIR. IXQRIRD || ZHIDOR FRP SO Z W D) WK @Z VRIWIXDIRY ZHP D | 0FH LI QULEDQAILGHY DQG SHIDGWY WDAFRX@S DGYHYHD O HRARXU
EXMGHW | ((DIADCFROBUWRQ DG UAKOVR  RSHIDNRQY P D HRXUU-SXBANRQ DG PP HIAIKWY

S WIADD QMMIHFH RS, / 2V
2 XUHYLFH/DQGSIRGENVP D XVHS , GRZ RUQWHIXMUH 7 KHUBIXDRY OQBFSHIRS , LVAKOQILQ) WHIAD 7 W ERK GRP HXF DQGLQMDARDIDRRWY

7KHH LV PAHE® QR ARP SUHKHYH | HEHIDOGIMDMNRQ LQWH 8 6 FRFHQQ) WH XVH GYHBRSP HWRUGBR PHAR $, ' HAW \WH QRN R FRP SUKHRLYH GINMIRYQ
| HGHIDOUWH XD DUH FRQMXQ) \R SXUKHS , UHDWG HY RUAHP HOACRNRQY XQG-UH MY 1HEHIDO@Y V ) RUH OP S®f \WH 6 HRXUMHY DG ( [ ROQIH &RP P MWIRQ KDV SXUKHG
VAYHIDOHQ RIAHP HQAZRIRQY D) DLOQWVARP. SDQHY\WDADUH DB H5\R KDYH P BGH| DOHRUP MPDAQ) WP HQVEERAWWHUS , FDSAOWY HHWHGWRDY$S, ZDKQ) LQYIRDIRQR
\KH 6 HRXUMWY ( [ AKDQIHS FW, Q DEAWRQ W H MY |HAHIDO@Y V | HEHDOUWHIXMRY KDYH DOR WXHG XA FRIFHOQQ) WH X\VH GHYHBRSP HQVRUGBR PHOAR $, ) RU
H PSB! WH) ' $ KDVIWXHGDYDUHNV R IXAFHRQWHUWHXDIROR $, \WRY LFOAQ) IXAFHRY6R \@ DHDVDO HAFD0 HFH RUGDD ' DG RIQFBOG-AMRQ\WKSSRW
RU&" 6 \R\XDH

7KHHOHDOR DQ® EHUR WM @Y VIRHQQ) WHXVH GHYHBSP HQVRUGS® P HQAR $, WDAP D EH CSSOFCEGI VR RAUBXMGQHW ) RUH [P SBi WHERRIARS , $ PVRUWH
$ AWZ L\ FRP SIDGAH REQIDIRQVMINGY HIHANRY) HELXOWY W XDM/ \WH GHYHERSP HOMXEWDRIOP RALLFDIRY RUGE® PHIAR $, LOQ&RBIGR 7KHS PABIXDAM/
WHXHR KUK WS, W VKP Y GHLGHS DY\ WP VARDAP DNH RUDUAH D \KEWEQAI0! CRRULQ P NG D GHAMRQ\WDAKDY D P DMUIDOGI DORUMP LOW® MIQU LFDQAH | HAARQ \KH
SIRVIMRQRUGHIDOR D) FROXP HUR  RUWHFRWWRUMP VR HEADINRQHIURTP HONRURSSRIMQWY HP SBR P HQNRUDDHP SR P HQARSSRIMQW DI LGDGADCRUGRAQ) \HYIFH
DOHMHMDOI RYH.P HONHYIFH KHBMDUHVAYIEHY KRAMQ) [QXUDGAH RUGIDOHYIEHY 7 KHS PANXLAY SHIRGE LP STRADMARP HOVIRUKLIK UMNS , \X WP VDG P DQEDMY
WHAVFRKXHR DORMKP LF GVAUP LDNRQ HYHONV R \WH 6\BMS WRIH * HHIDDS$ Q@ EHUR RMHUMBMY KDYH HIRME OF V\KDADH P RIH TP MG LOVARSHOQGP D 1P SRH
AHVBQWIQSOHA  RUGVFERXUHREDI DARY/

,QDBAURY 5 HIXDIRY ( 8 RQKOWP RQY] H5 XV RQ DMWYIADOQMMIHFH RIWH( 8 $, $ PVZ HNQR HIHFNQS XIXWW — 7KH( 8 $, $ PAIIP VAR HABEDK D
FRP SUHHQUYH BIXDRY [P HZ RN IRUS, 7KH (8 $, $PASIRAEIWWHXHR $, \ P V \WDASURHQAXFFHBWE® UMN \R | XQEP HQEDUIKW RUSYXETE \OHWV 1 RQ
SIRAELMGS , WP VP D EH\XEMPANR Q) AU HW G-BHOAQ) ROWHOGYHOR UM SUAHQMG LGFOAQ) P DQEDRY  UMN DIHAP HOV \WMIQSDHR. REQIDIRYY 006
KXP DQRYHILIKW) DOUHVR FRP SO Z W\KRHUATXLUA HOVR WH( 8 $, $ PADQG\WH CESIFLEGICDARDODY VR WH( 8 P HP BHUMBIMVP D IAKONQILGH/R XS\RY: P LARY
RUXS\R R \WHREDZ RO |GH DQQMOMUIRYHUR \WH SUHFHAQ) [ LQDGADO: HU Z KIFKHYHULY KLIKHU DQG RKHUDEP LQARDAYH SHIDGWY 1 XP HIRKY RKHUFRXQAHY KDYH
DORSWWG RUDHFRQIGHIQ) MP LOUI WP HZ RIWAR U XTW\KRHXVH GHYHBSP HOAMRUGHS® PHUR $,
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© HIQMIG\R FROMXHWR P RURUGYHESP HONBIDAEQ) WHXVHR $, \KDNFRXTS EH UHBYDQMWR RUSURGAW DG \HYLFHY DG FRP SO Z W DOCSSIFTEGI QY VHDAQ) \WH
XWH GYHBSP HQVRUGB® PHQAR $, &RP SIDGRH Z W \WHH DQG D0 RMHUDSSTACEGIS, @Y V DQG UHIXOIRQY LV D UWRIRKY DQG WP HIQAQMYH SURFHW DG ZHP D EH
UATXLUAG R SXIQ SOFH DEAWRIOP HAKDQMWP VHRXUQ) FRP SIDFHZ MK Q. $, @ VDG BIXOMRYY ,| ZHIDOR FRP SO Z W DD MK @ VRIBIXDMRY/ ZHP D 10FH
\LJ QU LFDQAGHY DG SHIDBKDAARXES DEHYHD 0 HANRXUBXMGHW | LODGADCARQBURQ DG XAVR RSHIDNRQY G D HRXUU-SXBANRQ QG PP HIUKWY

+ XP DQ&DSIMIO

$VBHP HE RUP IWRQR DM RUP 1Q) SDIHQAFDUH 1O \WH UWMGHQMOVHNEY \WURXIK LOCRYDAYH VROMRQY DG WRKGREI\  GLYHD LQMIUDME FOUH LY @UHD CFAKIHYHG B\ RXU
FRQIXRXY H | RIWAR HXUH\KDAZ H SWRIMY H 1 RAMIQ) DQLGFOMYH HIYURGP HWKDAKHSV RXUSHRS®! QG RXUSDHV CFKLHYHVKAAHW 2 XUPXEXUHLY GHWLI GHG\R XQBAN \WH
SRMND\N.GY HYDIHP HIADQG FUDYW R RAUSHRS® 2 XUSRGHR 9%MCHVERIBAW  (\MFV YOOHY DG HKLFDCEXMCHW SLTRNFH/ DQG SRIAH/AUA® 1P SCRAZ RINSOFH
EHKDYLRU DG FRP P XQFDIRY DG DEAMN AVAUP LODINRY DQG KDUDWP HQV KHDGX. OQG \OHWY DQG HP SR HH HYIDIHP HOWV \XSSRUY \BBQADMERIRD UAMNRD DG
GYHBSP HQV

2 XUERDGR QURRY DG IWARP P LW/ SURYLGH JHHDORYHWMIKWRQ DUDQIHR - RXUKXP D FCSABCP DRI HP HWH I RW 7 KLV LGFOGHY HMURGP QD \RALDO DQG JRYHCDGRH
HIRWOBAHAM-GEHBRZ

$VR -XH Z HKOGCSSK LP DAD HP SR HV/ R Z KIFK CBSUR LP DAD ZHHHP SR HELQFRWIR \DBV CRMYMEVLGFOGQ) DHDAXK DvZ DUHHKRAMQ) DG
P DX CRMUCY LQUAHDK DG GHYHESP HONDQG LQ\DBY P DN DQG OGP LQVADIRY 2 | RXUHP ST H CESUR LP DAD ZHHGDMIQWHS 6
&P DG/ DS P HIFD 1Q$ D LQ$ X\WADID DG LQ( XURSH :  HEHIHYHWDAH\KFFHWR RUBMQHN Z LOE-BHIG LQ SDWRQRXU

CHOR R DRERADQG UARIQ TXOM IHE SHIRQHOWDAB-SUAVHOAKHZ REG Z HOYHLQ LIOHYHY 2D 5 P H3VDYHI HJI GEDOMIRYHIUDM | RUI VADO HU ZDVCsSK P DMD

2 XURRP P XMW

© HOHARP P WG \R WH\KFAHWR  RXUHP SE H/ DG RAUSDIHV 7 KLY FRP P WY HOAY LQMUDOWR KRZ. Z HFRTDER DM DQG FRP P XQFDM LOWWHSRIAHY/Z HHABEDK DQGLQ
RXUSIRGANGALIQ 2 XUGHIFDINRY GUYH/ WO RIP DINRQ LQ RXUSDIHV KHIBKFOUH 1P SIRMQ) @YHY JEEDD 2 XUVRADOVXMEBLTELQW WP | RFOHY RQ SHRSB! SR/
GYHBIQ) \ROMRQ/ DG SURIUP V \WDAHKDGRH RXUBXMCHN DG ELDGG \KAAHW 2 XUREMARYHY GAUQ) WY\ HIUI RAXAHS RQ SURSENGHLIQ DUG WMQ) T DUHHW WURKIK
AVAXWRQYRQCFFHAMELAY GALIQI RURKUSUIRGEN : HOOR H SDQEHE JGEDCP HORUKLS RSSRUWQW/DQG R | HIHG TXOWM® P LAR GOQQIVROP D) \RIFY $ GAMWRID RXU
WP EURIGHHS W RAMOFK HIRW FRIDERIDA) Z W HP SR HH WARXUAH JURXSV RU( 5* V' DQG JBEDOMMM GOGEHY R FUDM D JGEDDILYIQ) SIRIUP \KSSRMGY) \AHFH
WHKQRRI\ HYILGHHIQ) DOGP DAHP DY RUB7( 0 KHDBK DOG\GHS L DHHNVLQUDYHY

(P S® HH5 HRXUFH* LRXSV : H FRQMMH \R SOFH D KLIK YOOH RQ LQMDAYHY \WDAFBDM FRP P XQW GOQQ) DG YROQMURSSRIMANY | RURUHP SR HY/ 2 XUJBELL
CHE RN FRP SUMAY QHM-D HP SR HH GUIYHD ( 5* V/\KDADUH LOWNKP HMEDLO DGYDAQ) WH\KFRHW R RAUSDNHON DG HP SR HAY/ 2 Q DYHIIH Z HKRWARGH HYHASHUZ HN
CFAHAEGIVR DOHP S HVRODSXUHD YROQEY EDIVAR HFRAUHGOLQ) DGFRP P XQW LQRYHP HW

/ HOUQLQ) DQG' HYHBSP HOAR , GFOMRQ 9 DOHY 2 XUGDEHY CRIRW WH RUDQ] DIRQ Z RN GLHA® Z W RUSHRSBIWMP \R P SIRYH\MP G QP LFV DG FRIERDIRY : H
R HJYDURXV UARXUAHY | RUBDEHWAR GYHDI HIQWHUZ RIWKRSYDQGVARRDY 2 YHMHSDWY HU Z HVXWEIGHS DOGH SDOE-GWHULRK R RAUIGEDCP HARUKLS LQWDAYHYDOG
OXQKHE D WYHIH P HQRUKLS SIRIUP | RIMIQ) LOMIHHDIRIOGOAQ) Z W Z RN DG WHKGR®R)\ : H DOR GHIVHIHG HOMSUMH Z 1GH WIQQIV D06 TXOW® GOAQ)
\HMRY/

BWDMILE , GFOMYH' HYHBSP HOW( YHY \ HIU HP SR HHV D550 RUDIH QRP LCDMG B! WHUGDEHY VR WRQ RXUJIGEDOFRXGAOKWDADGYMA/ RQ DG SURP R RXULGFOMRQ
HIRW 7 KHFRXQRODP VR \KDUH GHYHERSP HOV DG J DMHUNHHEEDAN 1URP - UHSUAVHQIBAYHY CRURW D Z LGH UHSUAHRBINRQ R | XQRIRQY DG R I LFH GFDARYY © HOUH DBR CRAYHD
GHIQQ DG WP 0QQ) [QMODOOQIX0IH DG SIMHIKLSV1Q SIRSPNGHLIQ P HAFDOUWAHIIK P DN WY \RADOP HAD D5 SONHARXWHIFK \R HOUXUH CFFHMELQW D05
LGFOMYLW DUHSURIMY HG

[ HDGHDKLS ( QDIHP HY (DK (5* IVVXGSSRWG B RHWR \ZR ([ HRAMYHY/ WDAVHYH DV D (HEZRIN R FKEP SIRQY DG KHS NFN R HYHQV DMWG DOYHMYH DG \KDUWH
GDRQVZ MW\WHUZ IGHMWPV 7KH P HHWFRGBRNHD HYHY TXOWMNMR\KDUHLP SIRAMRQY JLYHIHHEEIAN DG SIRNAHIGDVRQWHIRDOR GIYHBSIQ) RXUSHRS®
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&RP P XQW 2 XWHIFK  * IYIQJ %DAN 7KV HU Z HH SDQEHG RXUFRP P XQWY \KSSRWHIRWE. GRUIQQ) DIYLQ) SIRIUP \R EHIRUMERN DOG UHERWRXUH | RW HOKUQY
Z HSURVLGHP HDQQJI XOXSSRWRWWHFRP P XQUISAKURXQAQ) RXUR [ LFHY

6RXLAQ) DYG5 HAXIMQY : HWRQRXUBRXMY Z RINRIHRQWHLP SRUIFHR EXCRCQ) DVUBQMESHICHWDNRAMY FUDAYWY DGLQIHOAW B\ GYHIILQ) YOURXV NN
2 XURANHIFK HIRW LFOGHS FRP P XQW SINGHIKLSV Z WK YOUIRXY RUJIDQ] DARYY DG VAKRRY |RBVHG RO 67( 0 HIFRAUDILQY FOUHHY LQ \WHAH | LHTY DG DAB HP HG ,Q
DEAWNRY Z HOUHFRQIMXDD P SURYLQY RUMIBONEDKERDLG \R EHRUXQEHINEOG RXUP HUFY DURXQG DSTFDQN FDQECDM/ DQG WH PXUBHOAZ RNRUH : HFRP SO Z W JGEDC
@2 VSUYHY GVAUP [CDARQLOKILG) SIRNAHY : HERRWP SB WHXVHR TXREYRUUTXLUHG KLY \BLIHN

70BN HYHRSP HONIQGS5 HADNRD

$ VB HP H3 GHYHBSLQ) RAUSHRSOILY FHMEOR CAKHYIQ) RAUNIDADLE CP BMRQY DG GHIYHQ) RQRXUSXUERH :  HEHDHYHWDAEX@IQ) DOG\WHIWHIQ) RUMBBOABLSHICH
LV HAHQMOR \XUIIQQ) DKLIK SHIRP DFHRXAMB?  RGHZ KHHLQEYIGDOM \MUYH DQGWWEP VGUYH UKV 2 XUCSSURIFK \R \BBOADGE SHIRLP DOFH LY DOFKRUHG LQ FROMRXY
IHHEDAN 5 HIXOU ARQYHYDIRQY BHEHHD P OCOIHY OQG WP P HP BHY HQXUH DI QP HARQ SHURUP DOFH JRDY  SUR HMRCDDGHYHESP HQVDQG FOHHU DSUUDARYY 7KHH
RYRQ) AOBIXH DHLQMGHG R \KSSRWWOE YIGDOGHHESP HIAZ KIGIHQ RIAQ) D\KDHGFRP P LW HOAR H FHIBRH

© H \XSSRWFOHHU JURZ W \MURXIK \GHALLLE \WFKQFDODGG P ORI HP HQAFDUH-U SDNZ DV 7 KHH SDINZ DV D GHYHBSHG LQ FRIDERIDIRQ Z W RSHDMRIOGIEHY KXP D)
WARXUAH SONVGHY DQG GOQ) \S-ADIMVVR HXUH UHBYDGRH DOGLP STRA( P SER H DM HP SRZ HIFG\R\ENHADOUHR WHURZ Q GYHERSP HQAKURXIK PXUDMG RQCH GO
MU VARG \R \WHUURBY Z W | RUP COMFNGQ) \R P RARUSURIUAW DG RARRP HY |, Q DZAMRY Z HKDYH ERK RQICH DQG | DFH\R | CFHWIQQ) RQ FUMFDOWSIEV \KFK D/
RSHIDMRDOFRP SIOFH KHOBK DG\ HIV DQG RXUERGH R 90MQHW &RIBAWDGGE ( WRY 7RIFY DOR LGFOIGH FRP SIDQFH Z W @Y V DI QKMENVAUP LDNRQ DQG LQMDIRIL
FRP SIDCFHMIBEG/ANHWHS 6 ) RUHIQ&RUXSVBUIRMAS FW

&RP SODNRODGYHH W

2 XUWZ DB/ SKARRSK. HQ R DG DIQYZ W RXUP MRQ BXMCHNV VMDA,  DQG | LDIADOGHHYDVZ HIWRZ © HSURYGH P DINANFRP SHMYH FRP SHQUDIRQ 0QG EHH LW
IQRPHEE H \MIDCEHIFKP DINDYZ HIDYHP SB HHIHHEDAN © HH HXMRXUSKIBRRSK. EDHEROSHIRP DOFHSUGASOVR | DLCHNDQGFROMMEA 2 XUDQQCODG B
WP LGRHQYHY DUHOONHG AUHA® \R BXMGHN SHIRIP DGRHDQG RARRP HY DYZ HOD/AKDUHKREHUYDOHFUDIRY : HRIIHIDQHP SE HHWRAN SXUKDHSDQJIGEDD  D/Z HODY
UHFRIQURQ U DB/ FDMHG\R GFOT HG P DUNAASIIANHY ( QILELAN | RUGRQ VDY EHCH IW\KAK D/ADDY  FROMXOGAH @ HLQXUIDGRH WANHP HQWVKHIGK LQAXUDGFH DOG RKHU
EHCH LW DUHDOR DD GHE\R GROCUH XOWRQY DO SR/

(P SR Hi+ HIW DOG6D HY

: HEHIHYHWDAP DQEQQ) DSK\ MFDID \OH DG P HOBID KHIBM Z RINQ HOYLLRGP HALY HAHNDOLO \KSSRWG) RXUSHRSB VR GHIVHUMHUEHMZ RIN © HHP SR JBELC
WDQELGY W SIRYLGH WWH | LIP HZ RIN | RURU GO FRP SIDQWLQMIUDMS DG HIHRARYH KHDEX 05 VO HWV P DI HP HQWM WPV Z KLFK. HIZE®! \WH FOSCE@N  DARGRP\
CFARXQEELOW R \WH®DEHY VR P DI HEFDOMMY 7 KW\ HU Z HHKDGRHE RUBRXUAHY GHAFDMG VR P HBCKHDBK DQG S\ FKREILFDOVT HAV LOWHZ RINSOFH 2 XUDBSURTFK LY
R SURLIMY H KHDBK DQG VO HIV Dy D SRAMYH FROMEXRUMR LQCRYDINRY FRQMRXY LP SURYHP HANDQG EXMGHW/ \KUEETELAN WURKIK | RPMQ) RQP DNQ) Z RIN HMHU Z KUK 1Q
MDP DNH/Z RNV HJDQGP RUHH I LELHOVY

(PSR HH( QIDJHP HONIG:  HEBHQ)

: HUOXO® VHN HP SBR HH | HHEEDAN DOG VHQINP HAERMRXUZ RUNSOFH WURXI K. DQQXOO) GREDOHRI DI HP HOAKUYH V \KDAHITE®! RXUSHRSB! R UDAM DQG FRP P HARQ P DMLY
UHDAMG\R\WHUHP SB P HW SHIHTFH : HRSHID WKOHWHWKYH  UAKOVIKURXIKRAKHFRP SO0 DQG HIFRXUDI H GOGHYAR SXWQ STFH DRMRQ SO DAY GEDCIG GFIOBYHY
R OGN SURINY DWKHY © - KHHEHZRKP DUV DUHDYDLDE®! RXUUKEV DUHHYDODMS D LQMARP SDUTEGISHHUIURKSY

© HOUWH FRP P WG R [P SURVIQY \WH TXOIW R @H R RUHP SBR H OG5 \WHUI P LOHY 2 XUKHDBK DQG Z HIBHQ) SIRIUPVALIHUE. ARQU DQGP D LGFOGH FRP SID
\SRQRHG KHIBK LOXUIIGFH WANSP HOADAQIV SO \GHS CBDVAUHIQ)
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DOG WHDR HQMWP RNQ) FHADIRQ J\ P P HP BHYKLS GVARXQV DRI O YOFRCDARYY P HOBOKHIGK DMMBGRAH DQGP D) RMHUSIRIUP VR GUIYH KHIGM  EHKDYLIRY DOG
7 DAY $ GAMWRDID Z HKDYHLP SBP HOMGDARP SIQ ZIGHSHPHS' D \BNHDDARHHP SB HHVHBRAMRY | RURKUSHRSBIVR | RAXVRQP HQBDARADCD0G SK\ MFDCKHDIN
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YHRHGAGAQ W SXURKDH KR RIVHIRXUFRP P ROWRAN \ RX WKRX@S FDUHX@ FRUGHUWH UMWY GARUEHS EHBZ. 1Q DEAMRQ R \WH RK-UFDAIRDLY \WEARP HOWV DG UMWY
GARUEHEHYHZ KHH DQG\WH RKHULQRLP DARQ FRQBLGHG LOWLY 5 HSRWDQG LO RAURKHUILOQIVZ K \KHE( & LFOGQ) RUMBHI-QAISRIVRY) RPY 4 DG . 7KH
UMY DQG XQRHIBLQIAY GAFUEHE EHBZ DUH QRAKH RQD UMY/ Z HIDAH $ GAMRDOUMY DG XFHIBQNY RASUAHR® NIRZ QWR XV RUKDAZ HEXUHQ® GHP LP P DIMIDOP D,

DOR DIHAARUBAMGHN || DA R WHHNIRZ Q RUXQNIRZ Q UMWY RUXGRHIBIQIY DRMDE RFFXLY Z 1\ P DALIDODGYHH HIHAWV RQ XV RAUBMCGHY 1L(DGADOFRAMR) DG
UAXOVR RSHDIRQ/FRXGEHVHIRA® KDUP HG , QWDAAYHQAMKH P DINAABUFHIRURXUFRP P RQWRANZ LOXINHD G-RIGH DQG\ RX P D' BAVHD@RUSOUAR \ RXULQYI HOW

6XPPDJ R 51W) DARRY

7TKHIRTZ LQ) LVD\WP P DY R \KHUMV\WKDADHP RIHIXD GRAUEHSLIQWHI RTRZ Q) VHRNRQEHBZ
5 M\V5 HIMGWR 2 XUYSMCHNV DG, QA

1
1
1
1

2 XULCTELQW \R FRP SHMZ W QHZ. DQGH Y WAKGREI\ \RWHD/Z 63 \KFFHAIX® P D KPP RAUBMGHN

&RORIEDIRQLQWHKHISMFDUH LGB DOGKHIGNFOUHSD P HOAMH RP FRX@ KDYHDQDGYHYHH | HAARQ RAUUHYHGV DG UAKOVR RSHIDIRY

* (FEDCP CRRHARQRP LF FROBURYY LFOGAQ) WHALHWIGLQELHW | HFWR 1Q@IRY XSSO AOIQAMXSINRYY UHFALSURFDOEU YV DG ORMIMRQVLQI RHIQPXUHEA
H AKOQIHUDM/ FRXTSDGYHYHD O HANRXURSHIDNRQY DG SUR MIELOW

2 XUBMCHV | LGADOFREAMRQ DG UAKOVR RSHIDIRQ/FRXGSEHKOP HGE WHHIHRVR SDQG-P PV HEIGHP 1PV RURKHUSXETE KHIGK FUMA/

© HOUH\XEMAAR YDURXY UMNY UHIDACY \R LM CDIRDCCRAYANA/AWDAARXS O | HRARXURYHDEBUR MIELOW

2 XUSURGFAN DUH WH \VEMAAR  FOQFOOWIDY FRIGEMS B XV RUFRP SHIYRY RURKHUWLLG SDM¥Y WH UAXOVR ZKIFK PD. EH XQDYRUIE®! RUSHFHYHS D/
XQ DYRUIE®! DG FRXG KDYHDP DMIDCDGYHYHH | HFRQRXUBXMCHN | LDGADFRAMRY DG UAKOVR RSHIDIRY/

: HOWH\XEMPAR SRAMMDCSIRGENIEON FOIP VKDAP D H FHHG\WHVARSH DG P RXQAR - RAULQKUIGFH FRYHIIH Z KLFK Z RX@S H SRHXVAR CCELOW | RUXQOMUG
FOIPV

2 XULQMBRNICEURSHW P D GRABIRAFRXUSIRGEN DG RURKUSIRGAVP D 1Q UQIHRQWHIQMBRMOOSURSH YW UKWR LG SO

1 Z HIDOR\RXUAH GHYHES DOGUABIONA. HP SR HV RAUBMCHNVP D \KIHU

2 XUGYH.DIH DG G-EWH.YLFH REQ) DARQY FRXGS DGYHYHD O HRARUBXMQHW

: HOHVEMPARGE DWDVR QUAKHDGNFOHRYHMIKVE | HEHDOIRYH.P HNHIAHYGHWR RAUCFIXAMMNROR 9 LR |

5 M5 HIMWGWRO DO CRMUQY 7 6\ WPV &RP P HADY SHIDNRQYDOG3MVIRJ) XWUH* URZ \K

t
t

t

+H +H

" MXSIRY/LQWHXSSD R FRP SRHOVI URP RAUNKSSTHY FRXTS UAXOVQ DML QU LFDQABGRNRQLOVOBY DG SUR VEELOW

;. HOHIGRUDIQI® G-BHIGHRQLQ RUP DMRQ\MKCRBI\ K KP \/ DG LQ UDAKAMUH ) DOG \NEWDEDSG RUGHD) HE HIRW\R LP SIRYHRXU, 7 6\ WP LG UDKIKFXUA
PD UXOMQAMXSIRR RUBXMGHVRUP DALIDID LRHDHEFRWW

$ FNDORU DAWP SIMG BUHTFKHY R \FRXUWY  XCDARRU] HS GVRKUH R LQRIP DNRD DMFNY Z KLIFK UHGFH DYD@E@N R\ APV \WAK DV GHIDOR \HYIFH RUKH
SHABIRQ WDASHYRIODGG RURKHUVAQAMYH RUFRQ LGHQIMOLQ RIP DINRQLQ RAUSRIMHMRQLY RAHFXUH FRXES UAXENQDP DALUDORWR BXMCHN \XEWBQMOBIC
QCEOVRMIQULFDQMDP \RRXU-SXBIRY

: HP D (RABHIEGIR U] HWHOQIASDAGEHH IWI RP CFIXOMMRQY Z KIFK FRXTS DGYHYHD O HAARXURSHIDI) UKV

;1 Z HOUH XEGIVR \KSSRWRXUFRQIMKHG I URZ \K RUDFKLEYHH SHRMGRSHIDY) H I LAHAHY RAUBMCHNFRXG\K | HJ
2 XUBMQHN G-SHB/RQRXUCELOM \R P CUNHAH | HARYHD VR G-DBLYR KRP HKHIGKFDUHSURGAW \BHS FIQFY DOGSK MADY/



70EMIR & ROMAV

3$57,

t

t

t

t

5(60 (' ,1& $1' 68%6,' ,$5,(6

7KH\XFFHW R RUMR\E D R 1 HIQIV G-BHIG/ \KEVIQIID RQ PAMRP HY HOMIQ) I IQ) XSIWAEQ) DOG H SDUAQ) \WHUDIUHP HQN | RUFBXG \HYLEH/ \MP
QFHQAHY DG P DQMIRH DG \KSSRYWI UHHP HOVZ WK XV $ Q- GHRICH LO RAUPXWEP HUUHIHZ DY XSJUDGEHY RUH SDQMRQVFRXES DGYHYHD 0 HANRXUI XUAUH RSHIDICY
KV

1| RAUNR \E DHSIRSAW | DOR SHIRP SIRSH® RULL Z HI DO GHYHES HKDERP HQNV Z HFRXT@ GVH PXWRP HY BHARP H\XEMPAR \HYLFH SHIRUP DOFH RUZ DUDQN
FOIP VDG RYUMIBY FRXG GHFICH

1 WHH DUH LOMUXSWRQY RUSHIRUP DOPH SUREDP V DARADAG Z 1 RAUMFKGREI\ RULG UDAKRMUH RXUH] M) VR DUH PANRP HYP D H SHIHIFH VHYLFH RABIHY
DOGRUGHE. PXMRP HYP D H SHIHFHGHD VIQWHG-S® P HYAWR RXUSDMRP V

&P DMFKDQIHDQG DMIDOEMDAMY RURKHUHYHIVEH RGRXUFARQNRO FRXG GHIDAYHD [P STRARUBXMCHA RSHDNRQY DG | LDUROCFRBURY

5 M\WV5 HDMEWR 1 RQ &RP SIDCRHZ W/ 7V 5 HIXONRQY DG+ HOOKFDUH, QAN 6KUW

t

t

t

+ HOGMFDUHUHA RPP RURKHUFRWAPAMEY P HDXUY LFXAQ) FKOQHYIQFRYHIDIHSRIA | RURKUSIRGAW DG HYIFHY B JRYHIP HUWRUFRP P HIADCSD RYP D KDH
DP DMUDCOGYHYHH | HFAWRQRXULGBMNY DG RXUAKWR RSHIDIRYY

* RYHIP HADQG SUYDM LOXUIIGRH SOQ/P D QRADEHTXDMY UHP EXUH RXUPXURP HY | RURXUSLRGEN Z KUK FRXTS UHXONQ UHSXANRYY LQ\VDBY ROVHIG SUFH/IRU
RXUSIRGAW

© HOWH\XEMPAR YDURXY UMWY UHIDAG) \R RXUFRP SIOGRHZ 1\ | UDXG DQG CEXVH @Y VDG WDQSIHR. @F VUADMY R RXULQMIRNRY Z LW RUPXMRP HY KHIGKFOUA
SURYIGHY DG SOV Z KLFK FRX@S \KEMPAKY VR JRYH.CP HQAQMHAMDIRY QAMDARY RURKHISHIDENY R \WH H \WONRXUCRRYMA RUUHIDARQKLSY DUH | RXQG GRAR
FRP SO RUFRXTS RKHZ [VH FDXVH XV LRXUM. QU LFDQAWFRWVAR GH HOG RXUCRNRQY DG FRXES UKONQ \KEWTNIO! LGH/ SHIGNY KOP RXUU-SXBINRQLQ\KH P DN
QAYHWRXUP DI HP HA/ DIRQIRD RIUAKIMD AKDQI HYLQRXUBXMGHA RSHIDMRQAKDWFRXG KD RAUCELON VR\KFFHM X@ P DNHADQG\HTRXUSURGAW DG VH YL/

2 XUXVHOQGAVFRKHR SHIRIOQRP DIRY LGFOAQ) KHIK LQRIP DIRY LV \XEVRAR | H3HDD \WIM DG | RMIQSUMIA  DMYADOQMMIHFH GO BIRP HUFVOG
VHRXULY U XOARYY DOG RXUI DOUH\R FARP SO Z W \RRVH UHI XDMWRQY RUVR DEHDXOMD VHRXUH WH LG RUP DIARQ Z H KRTS FRX@ KOO W QU LFDQAMIEMN WHIXDRY

LOYHAM DARY/ BIDCCRNRYY RU-SXBMRICKOP

2 XUBAMGHN DRIV DUH VKEMANR H \WLYH B XOWRY DOG D) 1 OUHWR ARP SO FRXES KDYH D P DMUIDODGYHYH HI HFAARQ RUBMGHW | L(DIRDOFRIBUWRY RU
AXWR RSHDIRY/

SURGFWDBY LQARSAIRYYRUP RAILFDNRQVP D EHGHI HERUFDGFHBGDVDUAKOW ) ' $ UHIXAMRQYRUMP LOUI RIHIQUHIXINRYY Z KIFK FRXT@S FXVHRXUMDBY DG
SR IW\R GHFOCH

© HOUH \XEMPAR \XEWBQMIOUH XTMRQ UHIMG R TXOIM \WHQEDLGY DSSOFEG R RXUP D4 CRMUQ) DG TXOMW SURFHIHY 2 XUI DOUHWR FARP SO Z W \KHH BB/
FRX@ KDYH DQDBYHYHH [ FARQ RAUBXMCHY | LDGADCFRYAWR) RUAKXWR RSHIDIRQY/

" MXSWRY/DAKH) ' $ DQGRKHUIRYHIP HOWMIHAH/FMHGE 1XQAQ) KRMWHY SHIRIGHOBBAIRYY RUJGREDCKHDI FROFHOY FRX@S KIQEHWHUDEL QW \R KLLH

MBQRUGSR N GOGEIKLS DYGRMHUSHYRIGHD RURKHZ M SUYHAGHZ. RUP RALLHE SURSENI URP EHQ) GHYHBSHS FBOUHERUDSSIRYHG RUFRP P HADD HGLQD
WP HD P DOGHURIDADID Z KLFK FRXQB GHIDYHD LP STRARUBMGHW

211 @ECP DHMY R RAUSIRAN FRXTG UAKXONOQ\XEWDQIDOSHDGNY

| 2 VUIXDMY FROKP HIFRQERNFRXTS DEYHIHD O HANRXUBXMCHN RSH DR/ RUFUDMACEL MY/

70 QZV BIXOIRY/ DG HIRFA-P HWSURNHY DH HRVQ) DU DIJUAKYHD SXUKHG 1Q \RP H MUMGRAMRYY OQG P D FDAH H SHOH DV Z HIDDV P DEIHP HA
AMERIRY Z KIFK P D UAXOWQDP DAMUIDCOGYHYHH | HAARQRUAKWR RSHIDIRYY FDK | BZ VDG LOGADOERMRY

: HOHVEMPARRYRQ) Y DXAWE GFDOS DAKRIMAY \RP HR Z KLFK CLHDIJUAAMYHD SXOKQI \Bf H/RQAVARQIMXHS GFDCRSHIDARYY

SXWELCTELOMY DG FRUSRIDM I RYHCDGRH IMAXHY DH FRQUERE HRMIQ) GDAQ) R GVWIRIRQ DG H SHRH DQGP D KDYH DR DGYHYHH I HAWRQ RUBXMCHN 1 LQDGRDC
FROGURQ DG UHAKXAVR  RSHIDNRQY DG WHBXBANRD

5 M5 HIWGWR\WHE HRXUMHO DINHVDG2 Z CHIKIS R 2 XU RP P ROG\REN

t
t
t

2 XUTXOWM® RSHDY WXV DUHVXEVRAR | ORXDIRQI RUDYDUHNV R BDRY/
2 XUCELOW \R\XWEIQRUIURZ. G YLGHIBYRUU-SXURKDHKDUAY LY \KEMAMR ERDG AVAUHIRD
" HIY DH@OY. DG SIRMMRQ/LQRXUFKDMMUFRXTS P CNHIMEL | LEXOVRUDCRM-UFRP SO0 R CFTXLLHXY
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51W) DRRY
5 VNV5 HIWG VR 2 XUYSMQHVDQG, QEXMAL

2 XULQDELDW VR FRP SHMZ W QHZ. DQG H MAQ) WIKQRE)\ VRWHDAR 6% \KFFHMXQ P D KDLP RXUBXMQHN 7 KHIHRIWSKLE P DNV RURKUSIRGAW Z KIFK HIFRP SDIW/
6GHE DQG YUHDMQ) + HIBK SURSAN D06 5 HIGHINID&.DUH 6R\E D R | HIQIV DU KLIK® FRP SHIMYH DQG DUH ACUIRMI HG B | UHNXHQABUIRGENP SURYHP HQW DG HYRVQY)
WHKQRR)\  DOEQH \WHISHY LGFOAQ) H MY DIGGQH. SKOUP CRHAWDY 2 XUTELAW R FRP SHMKFFHM X@ G-SHIBY LQSOWRQRXUCELOI \R GYHES P DK CRXUHDQG HT
LQCRYDIYH Q7. SRGAW DG \R HKOGH H MY SIRGEANV WDMWDAR 6% P RUH HIHAYHD \KDQ FRP SHICY \WDR HQV ) RURXUGGHS DQG %HDMQ) + HIBK BXMCHY \KH
GYHESP HYR [QRYDHGHE. SIRBENVE. RUFRP SHIRY RAWHAVARYHY R DEMCDAYH WD HOV RUSRMMDORXUY | RUWH FROEMROY \KDARXUSURGAN WHDAFRXTS P DNH
RXUSIRGAV GRIARP SHIMYH RUREVRBIM & XUHAFRP SHIYRY Q7 HOADQN CFDGHP LRV DQG RKHY PXUMH® PD EHGYHBSIQ) RUPD GYHBS Q7 GMFHY DOMODAYH
WD HQIVRUPXUA/ DG VB HAG RULQALHAGKDP CRHANFDOROMRQ/ VR WH FROAMRQY RXUSURGKAN W DAKDARXS SURYLGH EHILUI HDXUA/ FOQFDCRXRRP HYRUHFRGRP F YOOH
WOQWRHWDAZ HRXUHQ® R HURJNEVHTXHO® GHYHBS ) RUH CP SO FHWEQ SKOUP CFHAUFDONMDA HV \KAK DV* / 3 VRXUWH® DSSURYHG\R \W-DAGCEHM/DQG | RUZ HIKW
@W PD HXOGH SDHAKHIGN G HJWH RFPXUHFH R REFVWY RUSRMQIDID WHEFH \WH VFYHIW RUH IMMIPH R 26$ ) RUS FMGHQD&.OUH 6R\EDUH \WH G-P DQG | RU
EXMCHW P DDIHP HQANR B DHLY KLIK® FRP SHIMYH WISIGD HYROMQ) \KEMAAR FKOQILQ) \WAKQRBI\  Z W G EDLUHYAR HQN  \KUMEY PXRP HUGHHDY LFBDHEXHR $,
DOG | WINXHOAIQARGAIRYY R GHZ SURGAW DQG VHIYLEHY 0 D0 SURSHRRYH PXEP HY KDYH LOYHKMG \KEWBQAIOSHYRQGHODOG | LDGROOUWARXUAHY \R FUDM LP SBP HOADQG
LQMIUDM WHU PXUHABXMCHN P DEIHP HAWR \& DUH LOR WHURSHDARQY DG WHHRH PO EH BDRBQARIXQZ LAY \R FAKOQIH 1URP WHU PXUHALQ KRXVH VROMRQ RU
SIRMGHARRHR RUSDINRP VRUSIRGEW

$ GAWRDD \RP HR RXUFRP SHIYRLY LGFOAQ) WRVH GHAUEHE CERYH KDYHJ WD LQDGROD UAHDUAK DQG GHYHERSP HWP DX CFMUQ) DG P DUHGY BARXUAH/\WDRZ HER
7 KH SDXYHYHDD, HLY KDYHVHHD DWHIG \RZ DB/ FRQRICDINRQ LQ\KH KHDIMFOUHLQGBAY DG LQWH.JHRIUSKLE P DNV RURXUSIRGAW , QBN FRORIEDNRQ FRXT@ UAKXING
JUDMIFRP SHIMRQ LI RAUFRP SHIYRLY ARP ELGH WHUUARXURHY Ll RAUFRP SHIVRLY DUH CFTXUHG B\ REHUARP SDQHY Z W JUDMIUARXUAHY WDQ R4 RULL RXUFRP SHIYRLY
EHFRP H O LODAG Z W FPXRP HY R RXY 7 KH KHDGKFDUH \SCFH LV DMERIYH\R P OQ. FRP SOQHY SDUWAX@LD Q. HON LOMIMAG 1Q GYHEIIQ) GILMIDKHIEN P RGHY \R
FRP SHMZ W RITHIQIVR P RHHWEEDKHS FRP SDQH/ANH XV $ GAMWRDM RHR RXUARP SHYRLY 3KIBY FROMH/\R RSHDMIQWHS 6 XQE-UD FROHAGHRUHH UAXEY
IRP LW SIRGEAUHDD . H FOQIRASHARAKH WP 1) RUCDMUA R \WHUNXEWBQIDOUHMLG RUWH LP SRR RAUBMGHY LDCADOFRQAMRY DG UWXAVR RSHIDIRYY 7KH
WP SRIDY EDQ DIOQWMWOBYR 3KIBVIGZ JHHDRY KDY SIRYLGHS DD RSSRMQW | RUWP DEBUARP SDQHY/\R FRP SHM | RUPVRP HY &RQIMXQ) FRP SHIMIRD FRXT LGRUDH
SURKKUHRQXVAR BBFEHWHVHIIQ) SUFH/R - RAUSURGAW RUFRXE FAHXVAR LGFUDHRAUNSHIAQ) RO UK DG GHYHESP HQADQG\OBYDQGP DNANY |, | Z HDHXTEBIWR
GYHBS LQQRYDIWH G SIRGEN P OQEIQ ARP SHMYH SUAQ) HKOGRAH H MY SIREAV DUG R 1 HJ SIRGEW WDANSXURKDHY SHIFHYH \R EH DV JRRG D/ \WRH R RXU
FRP SHIMRLY LGFOGQ) WHXVHR SKOUP CRHANDY RAUNDBYDQGJURW P DUILQYARXTG GHRUHDHZ KLFK Z RXGKDP RUBXMCHW

& RQRIEDARY LQ WH KHDIMFDUH LOGAMA)  DQG KHDOMFDLH SD\ P HOMHRLP  FRX@ KDYH DQ DGYHIH HIHRARD RXU UHYHOXHY DQG LHKOV R RSH.DARQY 0 D0 +0 (

SURYIGHY GXUIE®! P HAFDDHTXSP HQV' 0 ( \XSSTHY DQG WMGHQMOKHIGN SRVIGHY DH FRQRIGDMY ZKIFK PO UAXOVQ JUDAFRFHMDIRQ R SXUKDIQ) SRZ HJ
1 XP HIRVIQUDAHY OQG WH RIP VE, GINMDAY WIXDRY DG LG SOV SD RYR FXUE WHUMGQ) FRIAR  KHIGKFDUH KDYH FDBD| H5 DFRQRICDIROR DI U DM SXUKDAQ)
SRZ HUZ KHHZ HVHDRXUSURGEN DQG VHYLFHY $ V\KH KHDGKAOUH LGB ARQRICDMY FRP SHIMRO\R SURYLGH JRRGY DQG VHYLIFH\R LOGAMN SOWASDQVP D BHFRP HP R
LQMIH 7 KHHLGBMN SOMASTONP D W R XVH\KHLUP DINHASRZ HAR QHIRMDM SUFHFRFHMRQYRUYROP HUHSXRIRYY | RUP HAFDOGHVFHY DG FRP SRHOVSURGHGE. XV
1 ZHDHI RAG\R UBEH RAUSUEHBHFDAHR . FRORIEDIRLOWH KHISMFDUH QB RUUHYHOAVP D GHRUHDH DG RAUFRQRIEDAG HIQIQIV | LCDADCFRIBWR) DGR
FDKI®Z VP D \KIHJ

* BEDOP DARFRQRP IF FROGMRY IGFOAQ) WH ALHAWDQG LQALHAAWH THAW R L MARY \XSSO FKDIQ AMXSWRYY UHASURDOMIUL IV DQG | ORMDARYY 1Q IRHIQ
FXUHOR H FKDQIH DWW FRX@S DGYHIHD D | HAARXU RSHLDARQY DQG SLR MIELOW * GEDOHARGRP LF FROBMRYY JHRSRIWDOLOMELAW \KHLP SCPAR VLIV DQGWDEHZ DY
RQRXU\KXSSIHY DQG RKHUP CRIRHRGRP IF | CRRY L(FOGQ) LG MIRY XSSO FKOIQ GMXSIRYY/ VKK DV UHFHMKLSSIQ) GMXSURQYLQWWHS H36HD LQMMWDM DQG | RIHIQ
PXUHR UDMI ORXDARYY DG YRIAMIM LO\KH FOSMIOP DUNHN FRX@ GHIDAYHD [P SCAARXUBXMGHW | LDGADOARQAMRY DOG IAXWR RSHDIRY 7KHIURZ W R RUBMCHY
DQG G-P DG | RURXUSURGAN DQG VHYLFH/ DH O HAMG B FKOQIHY LQWWH KHDY R WWH RYHIDEU GEDOHFRGRP - HMIRIDINRQ LQ WWH JEEDDHRGRP LF HYLLRGP HOAP D FDAOH
GRUHDHEG-P DG RURKUSURGEN DG VHYLFHY Z KUK FRXTGS UAXOVQ BZ HISURSANDBY \HYLEH/
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UAYHOH ®Z HISUFHYI RURXUSURGAW RUBHBAEHG UHP EXUHP HQADMYE! \MLLG SOW SD RY Z KIGILGRUHDMQ) \WHFRWR RSHD) RAUBXMCHN

0 DARHFRERP LIF FROGUMRQ/P D P STRRXUIBEDOKSSO KOO SUP DUO \MURKIK FROMIQVRORUGRUDHGFRIR CFTXLCY WY, P DALIDGY DG HBRURQE FRP SRHV 7KHH
FROMDQN RQ Y. P DAY DGG HBAURQE FRP SRHWP D DOR [P STAAFRP SOQHV RANGH R RAUGLHFNGEMN  Z KLFK FRXGS UAKXENQ D FRP SHIMYH VXSSO HYLREP HY
FDMQ) KLIKHUFRWV UTXLICY XV FRP P VYR P LGP XP - SXURKDVH REQI DIRQY DV Z HIDV P DNH XS IRQABD, P HQVWR RXUMKSSTHY 7 KHHAMXSURQ/P D 1P STRARXUCELON \R
SURGFH DG \KSSD SURGKAWLQ TXOQIMEY/ GHHADY \R\DIM\ PXWRP HJGHP DG Z KIFK FRX@ GHIDRYHD LP STRARXUURXAVR RSHIDIRYY + LIK® FRP SHIMYH DQG FROMRIGHS
XSSO FKOQFRQBWRY/P D LRUDHRXUFRWR \DBY Z KIFK P D DEHYHD LP STAWRXUSUR MEELONY

: HVHORUSIRGAWIQP D) FRXQUHY DQGZ HOBRVRXUFHP O FRP SROHWDQG P DMIDY | RURKUSLIRGEN URP DG P DX CRMMHRXUSURGANLO YOURXY FRXQAHY 5 HAHQ®

WHS 6 JRYHOP HINP SRHGMWIQI LFDQARLULY D/Z HODYLGRBHDHAR H LM \BLULTY LP SCTANY) DZ LGHYDUHI R JRRGYCRURW/ P XESB1 FRXQAHY DG LB FDME WDADCAURIC
VBULIVP D EHLP SRS LOWWH GHIUIXMUA |, Q UAGRQH VR WH\BLLIYV DQRXGAHG B \WHS 6 RMHUFRXQUHY KDYH LP SRHG DUHFRQUGHIQY 1P SRUQ) OGP D LOWWH IXMMH
[P SRHQZ RUIGRUDHG\BULIVRQFHIBQH SRWIURP WHS 6 7 KHH WWR Z KLEK \MHH WKUHDV Z LEDEH HIDRRG DG WH GAUDIRQ | RUZ KLFK HITRMG BTV Z LEDEH 1Q SOFH
WP DQXRHYBIQ DG FRXGGOGWR HFRGRP LF GHRICH Z KIEK FRXE@GHIDYHD P SCRAAHP DG RURXUSURGXAN DQG DGHYHD O HANRKUBAKOVR RSHDIRY/

701V RUMDGH BWMRMRQ/ \WDAP D EH P SBP HQMG B\ \WWHS 6 RUUABIDRY \WDGH P HDXUY RUVBULLV P SBP HOMG B RKHUFRXQMHY FRXT@S UAKXANQ WHFHE HRIRP LF
CRMW LGRBDHS FRIVLO RSHIDMY RAUBXMGHW HBAHE GHP DG DG AKOQIHY 1Q SXUAKDIQ) BHKDYRY | RURXUPXMEP HY @P IWRQWIEHZ M \WWHS 6 RURKHUSRMNID
DOYHYH HRGRP LF RARRP HY/ $ GAMRID \SHALLF GIIMDAYH DG HXORY SRRV P D EH LOWRGFHS W FKOQIH IQMIDMRIOWIEH Q7. I XOMRYY RULQM SABNRY/
WHIR  SRWED Z W WNRCRAMYH HIHAWR  YDURXY MUMGRNRY/ RUTP MIREEH WHIH BHH LW \KDWVLL HIDRMG FRX@ P DAMUDD LGRBDH WH FRIWR RXUJRRGY \R H SR
[QMIDIRIDD LGRBDHRXUH I HAWHE UM RUKDYH D P DMUDODGYHYAH LP STRARQ RXUI LCDCRDOFRQAWR) DG IAXWVR RSHDIRY :  H FOQIRASHARWZ KHMHURXURZ QRU
LGN LQUWDYHAR P DQEQ H WIGRIFSDMVE UHIH | RURKUSURGAWDQG P DX CRAMUQY Z LAEH\KFFHAMXO:  HOOR FOQCRASUHARAKHHIHAML D) R WHLP SRUNRQR
QG RUGRUDHG\IULIVE. RHFRXQY DG UABIDRY BASRQAVE. RKHUFRXQUHY/Z KR CUHWEGH SONGHY , WA/ SRUMEGI\KDAKHH KD HY FRXG DOHYHD O HRARXUBXMGHY
EH ROGWH UMIHFHR RAUPUHAKSSD FKOLQ DG LOYHAR HAQ P DK CRXUCY 1G] LELNY ) XUKH CRNRQYZ HVENH VR DECSWR Q7. \BULT RUWDCH UMMANRQY/P D LGRUHDH
RXUFRWW RUUMY RUP D FDXVHXVVR P RGN RURSHIDARYY Z KUK FRX@S EH WP HARQKP 1Q) DQG H SHOMYH P SSPABUAQ) R RUSIRGEN Z KIFK FRXTS LP SCRARXUNDBY
SUR MIELOW DQG RUUBXBIRG RUFDAHXVR | RIR GHZ. BXMCHN RSSRIMQMNY ©  KLBIVE VDG RKMHUUABIDRY \WCHP HDXUY/IP SRIHGE. RMHUFRXQUHVRQS 6 JRRGY
DQGVHYLFHYKDYH QR HAKDG DML QU LFDQAP SERARQRXUBXMGHIRUUAKOVR RSHIDARY/ Z HFDQIRABUHARWXIKHUGHYHERSP HQV DG \KAK H MY RUIXUMUH\ELL |V FRXGSKDYH
DP DMUDCOGYHYHH | HFIWRQUAKWVR RAURSHDIRYY | LQDGADOSRIMRQ DG DK | BZ V

* FEDCHARQRP LE FREAWRQ/P D [P STRWRIMIQPXUHER. H FKOQIHUDAY BDAYH\R\KHS 6 GRIIUS GRRXIK \WHP DVUMY R RAUGHAVIBY DQG FDK JHHIMRQKDYHEHHDP D3+
LOWHS 6 DVRUBMGHWIQFRXQUEVRANGHR WHS 6 FROMXH/AR IGRUDH RXUH SRXUHRI RHIQPXUHEIA H FKOQHUM UHIDAG\R RXUI RUALIQ\DBY DOG RSHDIRYY Z L@
(CFBDH ) ORMDINRY/ [Q\KH DM R H FKDQIH EHEZHDWH 8 6 GRIDUDQG | RUAIQ PXUHGARY SUP DUO WHS$ XWADIDY' R 6LQICERH' RMU ( XIR &KIGHH <XID DG
&ODADY' R KDYH KOG DQG FRXS LO\KH | XWUH KDYH DQ DGYHYHH | HRARQ RXUILCDCADOUAXKOV LFOEQ) RUGHADBY P DULQY JOQV DG EKHY DV/Z HEDYROWH YOOHVR
RXUDXHVDQG QCE QMY

2 XUBXMQHW 1 L.CDQADOFRQAMRY DOG LHXOV R RSH.DARQY FRX@ EHKOLP H3 B\ WHHIHAW R SDQGHP LFV HBIGHP LFV RURWHU SXEQE KHDOM FUMAY © H DUH \EMPAR
UMY DARADAG Z 1W SXEQF KHIBK RUNAY Z KIFK KDYHKDGDQGP D KDYH DQ DGYHYAHLP STRARQ FHWIEQ DSHRAV R RAUBXMGHN/ LOWWH I XUMUH 7 KHH \MWR Z KLFK SXEQF KHIGK
FUMAY [P SIPARUBXMGHN IRXWVR RSHDIRYY DG | LDGRLOOFRQAMRY Z LADG-EHIG RQ | XUAUH GHYHBSP HV Z KUK DUH KLIK® XGRHYSIQ DG DUH Gl LEXOWR SUHARWT KHH
GHYHESP HQVLGFOGH BXWILHCRAP IMGWR CRIRQYABNHD\R FROBIQ RABUHINY RUDGAAN WHULP STRMMHWP 1) GMUBAMRY DOGHILFCA R \WHDF HON DQG\WHLP SRIMRD
R IRYHP HMWBANGRZ Q/ TXOUDQIMHDQG K\ MFDOAMBGHQ) WML HON

© HDUHVKENIFWR YDULRXY LMY UHDVMQ) VR LOMCDARDCCRAYIMEY WDWFRXES D | HAARXURYHLDXSLR MIELOW : HP D4 CAMH \KEMBQUDI DR RAUSURGEN RAMGHWH
8 6 DG \HDDWIQILFIQASRWROR RXUSIRGFANVRANGHWHS 6 60BVIQFRP BGHS ( XURSH $ D 05 RKMHUUHILRQY CFFRXQMG | RUCSSUR LP DAD OG R RUGH
UYHOHVIQWH
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\ HOWHIE3-XCH DOG-XH UASHRAYHD 2 XUMDBY DG RSHIDARY/RANGHR WHS 6 DUH\XEWRAR VHYH.DOG | LEXENY DQG UMW AKDATUH -B0UDAM DG AR
IRP WRHZ HICFHIQWHS 6 LGFOAQ)

| PMDIMRYLQPXUHEA H FKDQIHUDAY

HARQRP LF FRQBURQVVKFK DVIQ MMRQRUBFHMRQ

\BU |V OQG RKHMIGHEDUHY

FRP SIDGFHZ W | RUAI QP HAFDOGHYFHP DX CAMUQ) I XDNRY/

QI LEXOV IQHI RIAQ) DIUHP HQVOQGFRIPANY UFHYCEGWVMUIRKIK | RIHIQ®IDOK WP V
UBAIRQIQWILG SOV SO RUHP EXUHP HQVRURKUSIRGENV

|(TEOW \R RBBIQLP SRYIFHQH/

\WHILP STAAR SXEQF KHIOW HBLGHP LV SDQG-P LEVRQ\WWHI GEDCHARGRP \

\WHIP SSAAR J BRED0) HRSRIWFDOMMRQY DQG RUFRQ IRV
FKDQHVIQWDGHSRIAHVOQGIQ8 6 DQGIRHIQW SRIFH/
SRMEGIFKIIHVIQH SRWRULP SRVHAMANRY/

\KHP R IFDARQRULQARGANRQR  RMHUIRYH. (P HABCSRTAHYZ [\ SRAMQIITD DOYHYHHIHW DG
QP VBNRQYRQRXUDEL W XQEHUGADODY. VAR SURKANRXULQMIBRMICEURSH WY

Q' HAPEHU \WHS 6 DERSWG WH 8\ JKXU) RUHG/ CERUSUAYHQINR)S FWRUWHS ) / 38 Z KIFK FUHDIMY D UHEXWEE®D! SUAKP SIRQ\WDADD. JRRGY/ Z DWW/ DWFGBY DG
P HIKDQAVH P LIGHS SURGAHS RUP DX CRMUHG 1Q Z KRB RULQ STIVIQ WH ; LCQVDQ) 8\ JKXUS GP LMIDYH 5 HIIRQ R &KIQD RUWDADH SIRSAHG B\ AHYBIQ HOMWY DU
SUIRAELMG |URP 1P SRABINRQ QR \WH 8 6 DG DUH QRAHQIVBG \R HON 7 KHVH LP SRVAAXURANRQY FLP H LQR HIHANIQ - XCH $ CAUNRID \WHP LOBY FRYCAANEHEHD
5 X\D DGG 8 NUIGH KDV UGG LQ \WH LP SBP HOBMRQ R \OCRIRV B\ WH 8 6 DG RMHUJIRYHIP HOWV DI LQWAB XWID DQG KDV FDOHS ML QU LEDQAYRIMAMIN DG AMXSWRYY
JGEDD 7 KHFRY QRNEHE HHD, MIHODOG, IDQP D BOG R | OFXDINR)Y LQ RIOSURHY DG JGEDOHRRP LF LOABELAW UAKAMY LOKLIKH\KSS® DOG\WIQSRMRO FRIV ©  KLGH
Z HOH@RBUAH® [Z OHR D) AUHRNP STRVKHH UARIRNRQY KDYH KOG RQ RXUMKSSTHINVKSSD FKOQY GUXSIRYY/UAKENY |URP \WHFRQ QRNQ, UDD OGS NUILCH DG \WH
8)/ 3% PD P DAIDD DQGQHDMYHD 1P STRARXUVKSSTH CELON R REEQ DK | LAHMAKSS® R Y. P DAMIDY GHFHAOY R P HANKH TXOQIMY DG RUMP LQ) R RAUSUIRGEN
GP DB/ ) XUKHU MY RABRMED!\R SUHERNKH\KRWIQG &Y WP [P STFDNRY/R JBEDOFRQ TRWZ KIFK FRXTS LGFOGH EXVILH QRATP LWAG R | XUKHVDRNRQY XCRHMRQI
CERWWHFRRP LF DG SROWFIOWIELOW LGFUDAYIQLQ OMRQUDMOQGHHI\ SUFHY A BHUDMRNY \XKSS® FKOLQ FKOIBQI HY DG DGYHYHH | HAWRQPXUMEA H FKDQIH DAY DG
ILCDQADCP DIHN 2 XUFRP EGHGVOBVR P HAFDOGHYIAHVIQR,, UID 5 XWDOGGS NUIGHAG RAFRQUMMMDP DAIDCERMROR RANREOHYHIHIQI MWD HIU

) XUWHUHADDIR) R JHRSRIWFDOWMRYY RUGHZ. JHRSRIMWFDOWMRQY FRX@S KDYH D ELROGHULP SCRAKDAH SDOBY LOR RKHUP DUNHV Z KHIH Z H GR BXAMCHY Z KIFK FRX@G
DOMHYHD O HAARXUBXMCHN DG RURKUNVKSSD FKOIQ BXMGHN SDNGHY RUPXWEP HY 1Q \WH BIRDGHUBILRY © H DUH FROMXQ) R P RQWRUFRQ QRW DQG JHRSROWADUMNY

JEEW D/Z HIDVDARWAKRHSRMMIOLP STRARQRXUBXMHN

$Q R \WHIERYHICRRY P D KDYH D P DMUDCODGYHYH HI HRARQ RXUCELAW \R LFUHDH RUP DLQUEQ RXUNDBY RURKHLE LVH KDYH D P DALIDODGYHYH LP STRARQ RAUBXMGHN
ICDGADCAROGURY DIGUAXOVR RSHDIRY/

2 XU SURGXFW DUH WH \KEMPAR - FOQIFDOWIDY FROGXPMG B\ XV RXU FRP SHAIRUY RU RWHUWILG SDUARY WH LHXGOVR ZKIFK P D\ EH XQDYRIDEG! RUSHFHYHS DV
XQDYR.LCE®! DQG FRXES KDYH D P DMUDODGYHIWH HIHRAARQ RXU EXMQAW 1LQDQADOFRYAMRY DQG IHXGV R RSHDARYY $VD SOWMR WH UIXDRY SURFHV \R RBIQ
P DUHMY FBOUIGRH RUCSSIRYDO RUGHE. SIRGAW DG Q. LQAFDIRYY I RUH MY SIRGFW RUIRURKHUUDIRYY Z HFRQBANDGGE SDUASDM L QP HIRXV FIQFDOMDY Z W D
YOUHV R WG GMIQV SDFHOASRSXOMRY/ DG \MDOHIERON © H RXUFRP SHIYRLY RURKHUWLLG SDMWVP D DOR FROGENFIQFDOMDY LORIQ) RXUFRP P HADD \RT
SIRGAEN &QQFCOMIYDHYHY H SHOLYH DG QL LEXOWR GALIQOIGLP SBP HOMQSOWE-FDAHWH  DUH\KEMPAR U RIRXV U XDRY BT HON 7 KHFOQFOOMDOSURAHY
LVOORWP HFRQAKP 1 ) XUKHP RUH | OUHFDQ REFXUDAID. WIIHR! \KH MDY DQG Z HFRXE@S HIFRXQALSUREGP VARDNFDXVH XV AR CEDQERQ RUW-S-DARIQ FODMDY 7 KHUAKOV
R FOQFDOMDYP D EHXQ DYRIEGIRU

H + + H+ H+ H+ H+ H+ +H+ H H H+
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LCRROUMMOAZ LW SURMRXY | LQALQIV RUFRXES LGHM MO HAV ML QDY DARADMS Z MW RUSUIRGAW & XUHARUI XUUH FOQFDDMDY P D GRAP HHABUP DY HIGSRON PO UAYHC
AVIGDQMIHY R RXUSURGAW DOG VROWRYY | RUYDURXY FRXQMHY Z H DBAHN RUARXE JHIHDM XQ DYRIEG! RULGFROMMMWFIQFIOE@WY &QQFI0AM RUJSXFKDHY RU
WIXORY ERAHVISHABIRQR \WHFIQFDOEW P D DEYHYHD LP SCRARXUCELON \R RO SIRGFWKBDUDGFH/ RUCBSURYDY DOG RXUSRIMRQLO DOG\KDHR  \WH FRXQUHYLQ
Z KLIFK Z HVHORXUSUIRGAEW 0 RIRYHJ Ll \WHAH FOQFDOMDOY LGHON VHIRAAD HIV WY DARADME Z 1\ RUSURGAN SR DBHYHFRQHTMXHIAHY FRXG LAXOMFOGQ)

WDABIXDAY DARRIMA FRXG Z WALY. FODUDGARUDSSIRYDY R RUSUIRGAEW Z HFRX@ EH UHTXIUAG VR KDOWRH P DUNHIY DQG\VOBYR  RXUSIRGANV RUUHFDTRUSIRGEW
Z HFRX@ EHUHNXLHG R XSEDM RUSURGAENDEHI) Z W DEAMRIDOY DIQIV Z HARXTS EH\KHS DG KHIES QOEGH RUKDP . FDAOHGVR SDHONV DG RXUBBXEIROP D \KIHU$ Q

R WHHFRX@ KDYHDP DMIDCOGHYHLP SSAWRQRXUBXMCHN | LDGADOFRQAMRY DOGUAKWVR RSHIDARY/

: HDUHVXEMIPAIR SRMADOSLRGXPAIDELDN FOLP VWDAP D H AHHG WHVARSHDQG CP RXQAR RXULQWUDGRHFRYHLDIH Z KLFK Z RXES H SRHXVVR QDELOW | RUXQQXUHG
FOIP V : HOWH\XEMAAR SRAMQIOSURGANITELOW FOIP VD/DUAKOWR WHGALIQ P DO4 CRAMMOQGP DNNY R P HAFDOGHYIAHY $ Q SIRGAWITEON FOIP ELRIKADIDON
XV Z W RUZ \KRXWP HIMFRXTS WAKONQWHLGRUDHR RAUSIRGEMIEON LQXDIFH DM/ , QOEAWRY Z HZ RGKDH\R D [0 [P RXQNY DE-GE DFRAWRANGHR RXU
SRIR @P W 2 XULQUUIGFH SRIFLHY KDYH YOURXY H FOMRQY DUG\KXVZ HP D EH\KEMPAR DSURGFMIELQON FIP |RUZ KIFK Z HKDYHQR LQAUDFHFRYHIIH UL XV\R
SD \WHHQNHIP RQAR D0 [ OG : HFDQERADRKUHWDARXULQAXUDGFH FRYH.DI HZ LOYEH DEHNXDM RANDADDRDP V ELRXI KW CLQMKY Z LTEH FRYHIG B\ RXULQUKUIGFH OQG
Z HFOGCRADAKUH\KDAZ HZ LOEH CEGIVR REEQLQXUIGFHLOWHI XWUHRQWLP \OFR-BEEGIVR XVRUDAIDS \KFFHW XCBIRGEMIEQOY FIIP BRXIKWIDQIMKVIQOH FRVR RXU
LQXUDFHFRYHIH U 0Q P D UNAHXVAR SD. \KEWEQMICEP RXQNV Z KIEK FRXGSKOP RAUBXMCHY : HP D DOREHDIHRAMGE \WH SURGEANFDTY OOG RMHUUMY DARADAG
Z MW WHSIRGAWR RXUFRP SHIVRLYLL FXWRP HY/DQG SOV OUHXQRHIBOL IWXHY/DH HAMY RXUFRP SHIVRYP D DOR O HRAAKY

2 XULQMIBRNDCSURSHIN P D CRASLRMPARXUSURGXRW DQG RURXUSLRGXFWP D 1Q UQIHRQWHIQMBRXOCSURSHIV UWKWR WILG SDUARY : HUHD RQDFRP BLQDIR)
R RZ QH5 DOG QFHQHS SDAQNV WDGH VRN DOG QRO GWFBRKUH DI UHP HOWV VR SURMPARXULQMIBRMODSURSHWY 2 XUVKFRHW G-BHIBY 1Q SDWRQ RXUCELMN \R REEQ DG
POQNOQS 6 DOGIRIHIQSDMMBRARIRYI RURXUSIRGAEN \WHUXVHYDQG RXUSURFRAHVR SUHYH RAUMBGHVHFUHN DGR RSHIDMZ LWRXWQ UQILQ) ROWHSURSUHEY WKW
R MLG SOMEY © HKDYHIQWH SDXDQGP D LQWH | XUUH EH UHTXIUHG VR QFHQUH SDAQIV DG RHULQMIPRXDOSRSHYY WKWRZ GHG B RKHISDMHY © HKDHSHIEQ) SDAQN
DSSOIFDMRY/ DG Z HAR QRANGRZ. Z KHAHUDD. SDMOVZ LAIWAHIURP [0 R WHHCSSIFDIRY : HAR RANGRZ Z KHKHUDD R \WHFDIP VIQ RAULMKHE SDMV RUSHAQ)
DSSIFDIRYY Z LADSURYLGH XV Z W D I QU LFOQASURARIRY DI CIQWAFRP SHMYH SURGAN RURKHZ VH EH FRP P HADD YOOTE®! / HIDOWBQELG/ UWIDEQ) \WH YDIAW R
SDAMQN QG WHSURSHAMRSHR WHURDIP VOUHVIMIHYROLQ) DG WHHLY QR IGEDD FRMMMINDY. RUSRIR WIDEQ) WHEMIBK R YDIGROP V $ GAWRIDD WHHP D EH
\KLLG SOV SDMONV SOMATSSIFDARQY DG RMHULQMBRMIOSURSHW KHBE HMMNYP XFK @LIHAKDQXY WDATUHUHBY DR RXUSURGAW DG \WWKGRER\ Z KIFK DHQRMIRZ Q
IR XV DQGWDAEGFN RUFRP SHMZ W RXUSUIRGFW : - HI CRHWHUMMARDA

T WLGSDWAYZ LOIQ UQIHRUQMBRMICEURSHIV WKW

T RUGRQGWFRKHDIWHP HONZ I@EHEBIKHG

T ZHZ ORWKDYHDGHDOMUP HAH/I RUQUQIHP HQW

T RUMIGHHUIVZ LOBHRP HNGRZ QWR RUQE-BHIGHQ® GHYHBSHGE! RXUFRP SHIVRLY
t

\KLLG SO Z LOEH WWXHS SDRMOVWDAP D SUIRYHQAKHVDBIR- RAUSURGFEWV RUHNAULHXV\R CFHOHDYGSD | HAVRUUR DAY LQRUEHJI RUXV R BHCEGIR P DNANRP H
R RAUSIRGFV RJ

1  WLGSOMEVP D DAHVEDMINDQGRMHULQMBRNMICSURSHW U KWL DOMRXUNKSSTHY FDMQ) LOMUIXSWNRQLOVKSSD R FRP SRHIVRURKMHUHAHQMOLCEXV

/ MIDIRQP D EHGHHADY R HJI RUAH SDARQIV MKHG R XV \R SURKPARXUSURSUHE WKW RUVR GH HIG \MLLG SOV FDIP V\KDAZ H KDYH LQ UQIHG RQ SURSUHEY WKW R
RXHY ,| WHRARRP HR [0 QMDIRQ SURAHHAQ) RUFDIP ELRXIKWDI DMOQWAKY Z HIH DBYHYH Z H FARXES EH VEMAYR \LI QL LFDQATCEL N/ VR \KLLG SO FRXES EH UG \R
REBIQ QFHQHV URP \MLLEG SO FRX@S EH | RUAHG VR G Q CURXQG \WH SDMOV DAMKH RUFRX@ EH UHNXULHG \R AHDH\OBY R \WWH O HAMS SIRSEW |, | Z HEHRP HIQRIYHGLQ
D0 LQMBRNOCEURSHIY QMDIRY ZHP D EHUNXUWG\R SO \KEWSQMIOEP DIHY LFOGQ) EXAWRATP MGV WHEGI AP DIH/ DMRLCH M HAYDOG ARV | RUSDWNG UQIHP HQW
RUFRX@ EHDAIM | RUDQLCMGRAIRQL [VA/XENP DMY GHAMP LGHS\WDANRXUSURGANLQ UQIH DML SOV LQMIBRXDOSURSHMY WKW ( YHOLL LQUQIHP HOWDIP V
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DI CHQWAKY DUH Z KRAWP HIWGH HIEQ) D @Y \WWENA/MUIQULFDQAP H P DL EHH SHOUYHDQGP D GYHWP DI HP HOMW DAKIRD | P RMFUBXMGHW P DY , Q DEAWR) D
QFHQHP D QRAEHDYDOEGI DADTRURQFRP P HIADED YICEGIWMP V D5Z HP D QRABHCEGIVR UG- QRXUSIRGENMR DYRGLQ UQIHP HAS GAMRDD \WHOY VUHIDEQ) \WH
HIRFALEON R SDMNV YDV 1URP FRXQN W FRXQY  DJ5 Z H FOQGRASURYLGH DXXUDFH \KDADQ. SDMADAHY Z H | DFH Z LOEH XQAURP © WARYHS RUWDAGFOQZ V Z [G3
SURMGHXVZ 1 FRQIMAQNIL KWDQG EHH LW

,| ZHIDOWR \RXUFH GHYHBS DQG LHEIQ NH HP SE HAV RXU EXMQHN P D \KITHJ 2 XUCEOW R FRP SHA HIHAYHD G-8HIB/ R RXUCELOW W \RXUAH DGG UWABQ NA
HP SR HV LGFOGQ) SHRSG! 1Q VHIRUP DQIHP HQVVDBY P OANY \WAKQRE\  DGG UAHDUAK DG GHYHBSP HWSRMRYY &RP SHIVIRY | RUVES \BIBOAQ \WH KHIGKFOUH
WAKQRRI\ DOG5 FUGHDMIOS DU 6 R B DUH LQBAUHY FDQ EHLQMH 2 XUCELDIV R \VRXURH DQG WABIQ\KFK \IBQWZ LOG-BHIGROP Q) 1IRRY LFOGQ) KU SURNAH/R RXU
FRP SHIVRLY FRP SHODIRQ DG BHH LW | 6] LE.QW UIDGEQ) YIWYODDGE K\ BUG Z RIN DUDQIHP HQV Z RIN GFDIRY Z RN HYILR(P HWIGBMN  HARQRP IE FRIGWRYY DG
FRSRIDMPXQXUH |, | Z HFOQERAH | HRAYHD \RXUFH GHYHES DG UWABQ TXOM LHGHP SB HAAR GUYHRXUDADLE JROY RUBXMGHW FRXG\K | HJ

2 XU GYH.DIH DOG GHEWWHYLFH REQUDARQY FRX@ DGYHIHD Dl HAARXU EXMQAW $VR -XCH RUVREDFRQRIEDAG GEAZD/ HARQDGZHPD IGFXU
DEAMWRDOLQE-EWEHVLQWHI XMUH 2 XULGE-EWEHN FRXTS KDYH DBYHYHFRQHDXHFHY LFOAQ)

$  PONQ IW RHGI LEXOWR\DN\ RXUI LDGADOREDI DARYY

T IQRUDIQ) RUYXTHIEOW R DGHYHHRERP LF BIXDRY DOGLBMY ARQAWRY/

T QP MY RAUDHONV R FRP SHMOQGRXUI Gf IEMNV IQSDORQ) | RURUUHRANY \R KDY HVIQRUBXMGHA DIGWHLQBMY 1QZ KIFK Z HRSHDM

T QP WY RUDEONVVRERURZ DEAWRIDOXQGYIRUZ RINGQ) FDSMID FCSMICH SHIBWUH CFTXMMRQYDQGJHHIOFRSR DMRURKHUSX SR/ 06
T H SRIQ X\RJIBDMIQMFWDMUN

2 XUGHEWHYLFHREQ DIRQYZ LAOTXLHXVAR XVHDSRMROR  RAURSHDMY FDK | BZ \RSD LQAMINDQE SUGRLSDOQLQEEWEHN Z KIFK FRXTBLP SHEHRXUIURZ W 2 XUCELOW

R P DNHSD P HQVRY DG WR UH LQDFH RAULQEHBMIHW DG \R | XQG FDSMIOH SHIGWMUAY Z LOGHSHIG RQ RUCELAM VR JHIH.DM FDWK LOWH XM 7 KLY LV \KEMAR JHHIC
HRERP IE 1LDRDOFRP SHIMWH GIIMDAYH BIXDRY DOGRAM-UIDRRY PDQ R Z KIFK DHEH RIGRXUFRQIRO

: HOUH\XEMPAMWR QG DUHDVR GUHRAKHDOMFDUH RYHMJIKWE\ | HEH.DOURYHUGP HOADJHALHY GXHVR RXUDFTXMUWRQ R 91UM2 [ ,Q0 D ZHIFTXUGOUWWR [ D
\R\ZDHHIEGG, 7) DIGSIRMGUR \WKQREI\ VROMROV\R | CAOMMLQ KRP HDQG P RM\MAMY) VHLYLFHVIRVBHS WASILDRY FOLACF DOGRMHUKHIEN FRIEWR)Y CFIRW
WHS 6 $VDO HIFDMHIRDG,' 7) 9LWPR[ V\XEWANR OZ V BIXDMRY/DGSRIA SHBQQ W IW0 HIFOUWHHIRT HOMUBMO HAFDG SDWASDIRD DG ALHWAQY
R ERK JRYH.P HIBDDGG FRP P HIADOLQMUDGRH SIRIUP V 7 KHH @ V LGFOIGH EXVDUH QRAP WG \R \KH | HGHIDOS QIY.  LENEDAN 6\BMM \RH | HGHDORLYLODQG FUP L(DO) DOH
&@P V$ AV \WH&IYIOD RHBY 3HTOV/ 7 WEHHIADY LQGFE-P HYSRKIEMRY DOGWHUMBM@Y. HIXYDBON 9 LLBR [ LVDOR\VVEMAAR +, 3% $ D/DFRYHIHGHOMY Z KIFK
WXL DEAWREOFRP SIOFH HIRWAR P HAADDSURYIMRQY XQEHWH+ , 35 $ 3UYTR 5 X3! DQG CESTFEG! WXL HINV XQEHUWH ( GRURQF 6\BIEDLG 7 UDQORIRYYS XB! $V
5HP HG KDV KIMRUFDD R EHH \KEMPMR +,35$ D/ D BXMQHW DARADM \MHH DEAURDORRP SOORH UMW HONV Z LU G SRIAHY SIRAHGUWY DG @B
SIRHMQ) SIRRFRY DV/Z HODY\WH GHEFDIRQ R DEAMRIOSUYDR  VHRXUMY DG FRP SIOGFH SHYRIGHOWR HQKUA FRP SIDGFHZ W +, 35 $ ) XUKHU 9 LW [ TV GUHFABLAY
KDY LGP DY W UMN UHIDRYHVR 5 HWP HG XQGEHH KHDSKFDUAH | UDKG DG CEXVH QY VOQG | DNHFOP VAZV ' 7) V LQ SOMAX@U KDYHH \MLYHO HEFDUHSOMASDIRY EArY
D05 GRIXP HQBINRQ UL HOW\KDAZ LOUHTXLUH DEAWROFRP SIOFH D05 GBI COURXUAHVAR HOXUH\WDANRJIRQ) RSHIDNRQ/ FRP SO Z W DSSTEEGI@Z V |, | Z HEHRP HWH
\XEMANR DJIRYHEP HONQMHIM DR SD RUDKAWRUZ KIMGEGZ HIOZ \KWEDHE RO DQDEBIDIROR (RIFRP SIDIFHZ LW RHRUP RIHR WHHUANXLHP HON Z HUMN SRMNIC
WHXQGR RYHSD P HW | LQOGADOSHIDBWY | RUMRIMRYY SRMMDOUP RYDOR  SDMASDINRQ LQ | H3HID WM DG RUFRP P HADDSD RUSIRIUP V GHIDYH SXECAW GRW R
SXEIF WWWOG AYHYRQR P ODIHP HOAVWP H DWQINRQ QG UARXUAHY 0 0Q R WHHUMYH WAEYHDLL Z H DU CEGIVR KRR X® GH HIG DIDQWYKAK DEBIDIRYY , Q\KH
HYHQARDAD YIRDMRQLY I RXQG RUZ HOUHI RIFHG\R UARYHD GVSXMZ WK DIRYHIP HOBCHMYY RAUHYHH UEXEMRY VDADLF RO DG EXMGHNRSHDIRFRXG\K | HJ
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5 M\V5 HDWG VRO DOXIDRMUQ] , 7 6\ WP V &RP P HAD? SH.DARQVDQG 3@QVIRJ) XWUH* LRZ W

" MXSURVIQWIHVXSSO R FRP SRHOWILRP RXUVKSSTHYFARX@S UAKOWQ D LI QU LFDQWHEXPARQ LOVDBYDQG SLR MIELOWY : HSXUADHFRQLIXUHG FRP SRHOWI RURXU
GMFVIRP YDURXY\KSSTHY LFOGQ) \RP H Z KR DUH MQIGI VRXUAH KSSTHY [ RUXV ' LMXSWRQY LQWH SUFHRUVKSSD R FRILIXUHG FRP SRHOVP D @P MRXUCELOW \R
P DQX CRMUH RXUGHYLFHY LQ D MP HD RUFRWAH | HRYH P DQH Z KLEK FRX@S UAXOUQ D I Q! LFOQABHEAIRQ LQ \OBY DG SUR MELOY : H FOQERADAXUH WDAD USOR-P H
\XSSTHUZ RXGS BH CEGIWR FRQLIXUH W FRP SRHQWV | RURXUGHYLFHY RQ DWP HY EDUY RU LQ \WH DSMEDIYH \KDAZ HZ RXTS BH CEBI R UHFRQ LI XUH RAUGHVERY VR LQAD UDAM \KH
UBSORP HASOWS AR GHID RUKDONQ\XSS® Z KIG D UHSOFRHP HOAKSSTHUUHRG LIXUW LW FRP SROHQV RUZ KLB1Z HUHARQI LIXUH RXUGHYFHY| RUWH UHSORHP HOASDW
PD QP IWRXUCELDIV \R P 00X CRMUH RAUGHYLEHYLQ D HD RUFRAH [ HARYH P DQGHU Z KUFK FRXGE UAXONQ D LI QI LFDQAHSRNRQLO OB DQG SUR MIELAW : H FOGERADAXUA
WDARXULQMHQRUEY Z RXS EHDGADDMR P HNRXUSIRGEIR)GHHB/ AU D) SIRIRIHGLQMUIXSIRQR VXSSO

, QSMFX@L H SRWARQARY DOG RKHMIGH UARIFNRQY RQ UDUH HIW P DAMUDY | URP &KLGD FRXTE AP LWWKH DYDIOELON DG LQRBDHWHFRIR NHL LOSXWIQRXUVKSSD FKOIQ
5HHO® &KIQDIVO QWY R &RP P HIFH LQMRGFHS CFHQH UBTXLHP HOWDQG YROP HFDSVFRYHG) WHH P DALIDYY DOG FHAEQ | LQVKHG P IGHABIRGEN Z KUBIUAHYIQ) \WH
WKVIR VK\SHIG RUBQUBIMWM-P DADQ WP H 6XPK FRQRY FRP ELGHS Z W RIMHUJ HRSROWDOWMRYY UABIDALY \BLLTY RUGIMAEY GMXSIRQYP D UKINQ RXUNKSSTHY
EHQ) P STAMGE. XSSO KR H/RUKDLS SUFHLGFUDHY I RARHP DIGHVRQZ KIFK P DO FRP SRHOVG-BHIG %4-FDXAVHWKHVHP DI QHVDUHLQM UDOR YOURXVDXHP ETHVXHS
LQRUSIRGAW [0 XWBLGHE GMXSINRY FRXTS UIXLH XV R CEVRE KUIKHUFRW TXOM\  DOMCDAYH \RXUAHY RUP DMIDY UHFLIQ FRP SRIHQV BEXGE WDMILE LQHORY  RU
DENWBRGAIROVAKHEXBY HIFK R Z KIFK FRXGSGHD GHIVHIHY FRP SUAWP DLQY DQGHIRGHRXUFRP SHMYHSRVMRD 3URRQIHG RUU-SHDMG LOMIXSINRQY FRXG DOR GOG\R
CFFHBLDAG FSMIOH SHIGWUHY R \KSSD FKOIQ G YHI LFDIRY RUGHAHAMBM FROMPXDOFRFHMRY DO R Z KK FRXTS KDYH D P DMUDODGYHYH H I HAARQ RUBMCHN
ICDGADCAROGURY DJGUAXOVR RSHDIRY/

$ GAWRDD \VEWERMODLGRB DAY 1Q SIRGANGP DG LFOGQ) 1Q UASRH\R D SIRGAWHDDE D P DNUFRP SHIVRU 3KLIBV KDYH UAKEMS DG FRX@ FROMH R UAXANQ
KLIKHUFRWVI RUP DMUDOY DQG FRP SROHQIV DG LGRBDHEH SHOBWMUY I RUNUHIKWIQG RKHUH SHQHY Z KUK KDYH DG FRX@ FRQIMXHVR GHIDAYHD 1P STAARXUSUR WP DULGY ||
XSSO FROMIIQN FROMXH RUCEON R P HAIGRIDHS G-P DQG D06 RAUFRIWASRIEQ) CHAMN \R \VHDO | HAMS SIRSENVP D EH P DMIDID WHAG 7 KH IHOURGAIRD R
SIRGAWVE 3KLIBVARXT BOG\R UHFHE GHP 0G| RURKUSUIRGEN

: HOWHIQRUHMQI® GH-BHIGHONRQLQ RLP DARQWRKQRBI\ W WP VDQG L LDWKAMUH ) DIBG \KEWBQEDUG RUGHD HG HIRUMRLP SLRYHRXU, 7 6\ WP LI LDWAKFUMUH
P D UHXGUQ GMXSWRQ VR RXUEXMGHW RUP DMUDED LQRUHDWHE FRAV © HUHD RQLQRIP DARQWAKGREI\ W P V DG LQ DR LFOQQ) WRKGREILHY DG \HYLFHY
SIRVIGGE WLLG SO \R\KSSRIWRXUBXMCHN SURFHAAY DG LRV SURGEN DG PMRP HY 2 XUBMQHNWHIH RUHG-SHIG/ROH | HARYH UHIDE® DG \VHRXUHRSHIDIRQR
RXUWWAKQRBI\ Wk \KAP \/ DG UHIDAG L UDKAKRMUH 7 KFVH \WMAKQREI\ W VP D SRV YXQHIEGWR REVRBVFHIFH EUINGRZ Q RURKHULQMUXSWRO B 1LUH SRZ HUBRW
VAP P DDXGRIR) XQDAKRU HG CFRHW P LIUDARY RUXSCEDM/ DQG RAHUHYHON / INZ MV (DB SUMCR BBV B\ HP SB HYV OQG RKHY Z W ERK SHP WG 006
XCDAKRU HG CFFHW\R RXUM P VP D' SRVH D UM \WDAMMYH A@DBP D EHH SRHG R XQ@DXKRU] HG SHIRQYRUR \WWH SXETE RUP D EHSHP DQHQ® QWY KUBIZ HKDYH
LOMHAG KDL LQ XSIWDEQ) RAUM APV DV Z HIDDY WH SURARNRQ R GDIB DG LQ RIP DIRQ WAKGRRI\ D05 UHDAMG WRQQ) \WHIH FOQ EH QR DAXUIGRH WDARXUH I RW Z [T
SUAYHQNLI QU LEDQAEUINGRZ Q/ EUHIFKHVLORXUM WP VRURKHUR EHULGRGHOM\KDANFRX@S KDYH D P DMUDCOGHYH H | HRAXSRQWH U BXIIRY BXMQHW RSHDMRQYRUILQIGALT
FRGUWRQ R \WH FRP S, Q DEAWRY \LJQU LFDQALP SBP HIBINRQ WKHY P D DUMA DY Z H FRQIMXH \R XSIUIGH FRQRICDM DG RARRXUAH FHAEQ FRP SXMURSHIDIRYY DG
CESTFDMRQVKSSRVRY Y

$ PAWDORU DAWP SMS EUDFKHY R VHRXUW XQDXWRU] H3 GWRKIH R LQRP DARY DMIANV Z KIFK UHEXFH DYDIMELDN R \MP V \KFK DV GHIIDOR VHUYLFH RUWH
SHA-BWRQ WDABHIRGDODQG RURNMHIVHMYH RUFRQ LGHIADOQ R_P DARQLQ RXUSRWHMRQ LY QRAVHRXUIH FRXT@S LHXGNQ D P DMLDOBRWR EXMGHW \KEWEQADOBIDC
QDELON RMIQULFDQAKDLP VR RXUUFBXVMRD ' HEMWWHLP SBP HABIROR VHRXUMY P HDKUY RXULQMEDOARP SXAWUDGG LQ RP DIRQWAKGREI\ \ P VOQG\WWRHR RXU
YHQERY DOG PXAEP HY DUH YX@HIEG R DAGAN DG AP DIH 1URP FRP SXAMUYLDAHY P OZ DH GHIDOR \VHLYLFH DAIFRNY XQDAKRU HG CFAHW RURKMHUKDP  LGFOAQ) 1R
WUDACRRY VNG R FDAOH GMXSWRD \R RUBMCHY © H 1 DFH UMWY UHDAMS R WH SIRMANRD R LRI DIRQ WDAZ H P DQEG  RUD WG SOWY HYDIHG \R P OQNIQ
LQRIP DARQVHRXUMNY RQRXUBHKDI?  LGFOGQ) XQDAKRU] H5 DAFHW CFTXMURY XVH GVFRKUH RUP RALLFDIRQR XK LQ RUP DIRQ &\ EHIDWANY DHLGRHDUQ) 1O BIXHR
\RSKIMFDIRQ DOGLQAMYWY DG KDYHEHRP HIGRUHDMQI® Gl LEXOMR GHARIGG LASRIG\R &\ EHIDMANY FRXGLFOGHWHG-B® P HOWR KOP 1X0
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PDZ O WQRP Z OH GHIDOR \HYLFH DASANY VRADOHILQHHIQ) DG RMHUP HIQV\R D HAAVHLYLFH UHICELQW DOG \KUHDAD \KH FRQLGHQMDN LOAJUMY DQG DYDMEMN R
IQRP DIRY 6XFK A EHDMANY LFUDIQIO H SRV, OJG P IRGHGOQQ) WRQDH? WL (WP JHHDYHS, SKMKLQ) DQG GHS | DNH LP SHYRCDIRQY VR DARP DAG
YXTHIEQN GVFRYHY  DESWH P D DUH DQG @I H VDB FUHMOWM ILQ) FOP SDUQ? HIFK R Z KIFK FDQ HYRYH UISLGD W HYDEH WDAMRDOV-RXUMY FRQARY $ P DAMIDC
A EH.DAEFN RUVHRXUMNY LGAGHAFRXTS FDXAH LOMUXSWRYY LQ RXURSHIDNRY/ DQG FRXTES BKXENQ D P DMIDOAMXSIRY R RUBMGHN RSHIDIRY @P DIH R RXUUEXDINRD
ICDGADCAROGURY UAXOVR RSHDIRY/ FDK | BZ VOGSIREHRV

: HUAHYH FRIPAVSURAHN XVH DG WRHD@UHIP RQAR LQRIP DIRQIURP RXUPMEP HY RXUSDMON DG RXURZ QHP SR H LFXAQ) SHIRDOQ RIP DIRY LQMBRMT
SURSHW SURKRMS KHIGK DG RM-UMHQUMYH DOG FRQ LGHQMIOQ RIP DIRY 7 KLY ABLYRWQDFFHMGE. XVAKURKIK WIQWP IWIRQY RYHUSXETF DG SUYDMCHE RV LGFOGQ)
WHLQMGHN7 KHVERXUHWIQP DMRQR XK LQ RUP DIRQ RYHUWH, QMEHADQG RK-UP HKDQMP VLY HAVHNDOR P DQEQFRQ LGHFHIQRXULG RIP DERQWRKGREI\ \ P VA HA
LV YXQH.DE®! R XQDANRU] HG CFRHW DG AVFBRXUH  H KDYH LP SBP HMG VHRXUMY P HDWKUAY \MAKQFDOFRQURY DOG FROMPXDOSUHDANRYY GMIGHG \R LG-OM GHAPADQG
SUYHOAXQDAKRU) H5 CFRHW DOMDNRD XVHRUGWBRKUHR RUPMEP HY SDI-QM] DQG HP SR HA GO 7 KHWWAKQTXHY XVHG LOWMHVH DMERNY FKOQIH I BTXHQ® COGP DL EH
QLI LEXOWR GAMWRUSHIRG/R WP HDQGZ HP D | CFHGL LEXGNVLQDQIASDY) DG LP SBP HIMY DEDOMSUHYHIBAYHP FDKUBY : HP D | FHLGRBDHE A EHYHRXUMW UMWY
GH\R RUUHIDGFH RQ LOMCHAMKGREI\ DQG\WH QP EHUR RXUHP SR HVZ KR IHZ RIQ) WP RAMD Z KIFK P D FUHDM DEAUMRDORSSRWMQMA/ \R H SBWWYXCHIE DY
% RQG H \MEDODRAYWY W VAP \\KDACFRHW RUFRQUROCFRH/ AR RXUVALYLFHY DG GDBEDWY P DL BH FRP SURP MHG DV D UAKONR KXP D HURU | UDXG RUP DIFH RQ WH SDWR
HP SR HHVRUVKLG SOMEY RUP D UAKOVURP CFAGHREOWRKQRBILFDO! CLOUH 94HFDXVH WH WRKQTXHY XVHG R ALLXP YHQWHRXUMY \X WP\ FOQ EH KLIK® \RSKIMIFDAG DG
FKOQH 1UTXHD®  R\MD DUH QRAUHFRI Q) HG XQIDOXGRKHG DIDQMDVIJHVOGGE P D RULCDM IURP. AW UHIX@RG DQG U RM DDV DIRXQG\WHZ RE5 ZHP D EH XQTEGI\R
SURTAIYHY DEG W DOBRVEGIKUDNVRULP SBP HAIGHTXOMSUYHHP HDXUA/| RUDDIWWDNRY/

1 WUHDACRRLY ALLRXP YHQARUELHIAK RUMHRXURY W OVP VAR FRX@S MMDDLG RUP DINRQ RUFDAH VHURXY DQG SRAMMDTD (R XY AMXSIRY R RAURSHDIRY/ 6HRXUM
EUHIFKHYRUDINHP SWFRX@S D8R AP DIHRU-SXBIRQDGH SRHXVVRDUMIR P RGHEY GW DG RUGM DIRY [LGH/DQG\VOGRIRYY : HOOR | CFHUMY DARADMG Z LW VHRXUMY
EUHFKHY O HAMY) \KLLG SO/ \KDAFRQGENBMGHR Z WK XV RURKUPXEP HY DG RAHY Z KR LQMIRAZ W RUGE :  KUBIZ HP DQBQLQKUDGFHWDARRYHY AHYBIOQ VXU
ICAGHQW ZHP D' RV HRXIK LOXIDIFHRUP DLQEEQVA | LHIWRYH I HVR FRP SHODM I RUDTSRAMNOICELAN

: HOHVVEMPAR GYHYH @Y VDG U XDNRQ/ MDY W DDSUYIR DIGVHRXUMW (FOQQ) +,33$ DG+ ' 35 [P RY RKHY &RP SOLQ) Z MW WHHQ® HRXV DG FRP SBf
W XOMRY/LYH SHOLYHDQG QLI LEXOVOQG | OUHVR FRP SO FRXG UAXOMQ U XDRY VA 11GHY AYLOICE.MWN RUGTP DIHWR RAUB-SXBINRY , QOBAMRY DO VHRXUMY BHFK
RUDMP SWARXTS UAXENQ CCELAM | RUEBR DAV RULGRIP DIRY DEAMREDOFRWV DARADMS Z W WHBOLIQ) DY WP QP DIH LGRHQAYHY RTHIHG \R PP HY RURKHU
EXVCHW SDUGHYAR P DQEIQ EXMCHA IHIMRQKLSV DMUDEWERK. DQGLP SBP HIBNRQR P HDXUA/VR SURYHQNXMUH EBTRKHY LFXQQ) RUDQ) DIRICADYHY G-SB P HYWR
DEAURDOSHIRQGHODNG SIRMANRY \WKQRBILHY HP SR HHWRQIQ) DG HYDIHP HOAR \MLLG SOV H SHW DQG FROXAEQWV 7 KH FRUV LGRXUHG R WP HADM D) HRXUAY
LCRAGHWARX@ EH\KEWERID

© H FOQCRADAXUH WDARXU WILG SOV VHLYLFH SURVIGHY Z W CFRHW VR RXU RURXU PXORP HY  SDHONV DQGRUHP SR HAM SHIRDD (GHONVICEG! DG RKHU\VHQLYH RU
FRQLG-ONIO.Q RP DIRQZ LOXRW SHIHFHDRAMOCRUDINP SIMGVHRXUMY BB Z KUEK FRXESKDYHDQH DRYHH | HFRARQRXUBXMCHN

: HP D QRAEH DEGI VR U-DQ] H WH DQARSDMS EHCHIW [URP DFTXIMMRYY Z KIFK FRX@ DGYHUHD DI HAARXU RSHDAQ) LHXOV 3DMR RAUJURZ W DA\ LGFOGH/
DFTXLUQ) BXMGHAHYFROUMMAZ LW RXUFRP P [\ HOAR LQCRYDIRQLQ GHYHESLQ) SUIRGAWI RAMWHADIGRUYDQG\WHDR HUWR \GHS DD DQG UHDWE EDMQ) KHIGK DvZ HTD/
RXU5 FUGHQNID& DM 6R\E DUH BXMGHN 7 KH AW R RXU DFTXMMRQY G-BHIBY LQ SOWRQ RXUCHON \R \KFFHMX@® LGHOM  CFTXUH DOG LQMIUDM \WH BXMCHY DG
RSHIMRQ/R \WH\BLJHAFRP SDQHY $ GAMWRDID RXUP DEDIHP HOAP D KDYH DWRINRQ QYHMG Z KIBIW L) \R LOMUDMCFTXMMRYY |, | Z HOHGRATEGIVR XA XD LOM DM
WHRSHDIRQ/R CFIXMWRYY Z HP D QRAU-DT HWH DQNASDAMG EHGH IWI X@ RUDADID RUP D \ENHGRQIHAR WD HWOQH SHRAMS $ FTXMURQY LOYRYH QP HIRY UMY 06
FRX@ FDMXQ RMHHQRSHDIY QLI LEXGNYDQGH SHIEVMUY $ VQRMGDERYH RUDFIXAMMMROR 9 LWQ [ LQRYHKHXQEHING) R DEAWRDOUM LD/ DOGWHLQYHXR H
R DCAMWRDOARXUAHY DG SHIRIGHOR P DI HWDAIMN |, WA/ SRIMEBIKDARXUUAM D ROLOYHIR HIWY GRASDT H3ILYHRXULQYHAY HONR \KFK DEAMRID
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UARXUAHY 7 KHIHFDQ EHQR DAXUIDFHWONDR. R WHOFTXMWRQYZ HP DNHZ LOBEH\MARHM XCRUZ LOEH RUZ LA 0Q SR WED

0 RURYHU Z H KDYH BFRGG LQBQILER! DAV LFOAQ) JRREZ LOD LQ FRIGHRAIRY Z W RUDFDXAMMIRYY $ WODKRQ DQ DQQCDEDLY Z H P XWAHYDOOM Z KHM-U I LRV 006
ALURXP WBFHY/ G-P ROMDAMDD 1P SOLP HOAR WH YODHR DFTXLUMG LQUBCI LEB DWHN 7 KH TXODMIARYH DG TXCQMBAYH DD MY XVHG R WA RREZ LAY G-BHIGHKSRO YOURXY
FROUGHIDIRQY D5 DAKP SIRY/ LFOAQ) P DFRFRERP LF FREGURY LQBAMY  DGG P DNHARKDUIRMIMIFY SURMANRQ/ R DFTXLUHG FRP SDQEMTI XMUH UYHDH GVARXQADAV
DOGH SHABMRY/R IXMHFDK IGZV : KLBIZ HKDYH P DEH\KFK DAXP SWRQ/LQJRRG | DK DG EHIHYH\M-P \R BHUDRIEG! \KH DWKP SIRQVP D \MDRAR EH P DALIDD
LIFRXDM LFXQAQ) | RUUDRQY BN RIG RAURRQURD & KDQIHY LQ VXK DAXP SIRQ/P D FDXVH D FKDQIH LQ ALURXP WBGFHY G-P ROMDAG \KDAIKH FOUN LY YOOH R LQEQILE®
DAHVP D EHIP SOUHG &RQHNXHQ® ZHP D EHUTXUG\R UFREG DI QU LEDONADU H R FLQQIVIQWH | LODGADOWER HVGUQ) \WHSHIRGLOZ KIEK D 1P SOLP HAR
LQECY LEGIDAANLY GAMP LGHG

, | Z HDUH XQDE®I VR VXSSRUARXU FROAQXHS JURZ W RUCAKLHYHH SHAMS RSH.DAQ) H I LFLHGAHY RXUBXMCHW FRXES \KITHU $ VZ HFRQIDMWR JURZ WHFRP SBf LW R RxU
RSHIMRQ/LGRUDWHY STAQ) JUDMIGHP DYB/RQRXUP DI HP HAR XUCELOM \R P DD HRXUJURZ W H | HRAYHD G-BHIB/RQRXUCELON \R LP SBP HIG P SURYHRXUILQDGADC
DG P DD HP HAKQ RUP DARQ M VP VRO DWW HD EDUY DGR HI HAMRKHURKDQI HY LQ RUBXMCHN LGFOGQ) \WH CEAW \R P RQWRUDG LP SURYH P D4 CRMUKY X \KKP Y DOG
LP SBP HQAQ RUP DARQ\WKCQRB\ DG TXOIW DOG W XDRY ARP SIOGRHM VWP V P RQY) REHY 8 GH SHAKMG QL LEXAHYGAUQ) XSIWDEHY H SIQURY WHI DOUHVR DMEPADQG
UABIQ TXOWLHG HP ST H \WH | DOUH W \KFFHM X UHS@FH RUXSIUDEH RXU P DRI HP HQMGQ RIP DNRQ MRV \KH | IOUH VR P DEDIH FRWY RU RXU LCCELOW \R UASRDG
HIHRRYHD \RJURZ W RUSDIQ! RUIXUMUHH SDOMRQFRXTG FDAHRXUIURZ W\RNGZ. RUMRS

: HARQMCD DWHWRSSRIMQUY| RULP SURYHGRSHIDMRDCH | IAHR DGR EHMUDDIQH SHOHVZ W UHYHDHY Z KIBISUAHYLQ) RAUDELOW \R P CNHLQYHAR HOVLQUAHIRK
DOG GHYHBSP HOABURVAN SURGENINGE WRKGRRI\ CFTXAMMNRQY DG RAUSHRS® Z KIFK Z HEHIHYHLYLP SRR RUGRQ) WP \KFRHW $ VD UAKOWR \WHHDXAAP HONV WHH
KDYHEHHD DQGP D LOWHIXXUHEH UANUKRMUQ) TRV WDDICGP HOAR ADADLHY DG FRINABHEANRQLQUDAYHY 7 KHHP HDXUAYFRXES\ LHTS XQQMIEHS FROHIXHEHY \KFK
DVAMMRIROR  RXUP DIIHP HYADQG HP SBR HAY/ HBAHG HP SR HH SURGARNW EXMCHNV GMXSIRY DQG LTEAN R DMIPARUMABIQNA  SHYRQGHD Z KIFK FRX@ GHIDAYHD
DI HAARXUBMGHY 0 RIRYHU RXU BKAMUQ) DOG RSWP (] DR LQMDRYHY FRXTS LGRXU DBAMRIDOFRWV Z KIFK P SCPARXURSHIDICY UAXKOV : - H FDQCRAD XOUDQRH \WDAKH
CRMYMEY XQEHURXUUANMKAMUCQ) SO/ RURKHJLQMDIYH/ Z LADUAKXENQ \WH GRMUHG HI LAHIAHY DQG HANP DMG FRWDQIV |, | Z HIDOWR P DEIH RAUIURZ \K HIHAWHD DG
HILEHQ®  RXUFRWIVFRXBLGRU-DVH | DAMAKDQ RXUBHYHHY DG RAUBMCHN BAKAVFRXG\X | HJ

, QOEAWRY SURGAYW LQWDRYH/P D DA H/LQYRYHURLI Q] DERQRUMHBFDIRQR P 04 CRMUCQY CRAYMEY 6XFK P DX CRMUQ) UDIIGP HWP D BAXOMOWHLQMUIXSNRY
R SIRSAIRY Z KK FRX@S LGRUDH RXUFRWV DQG WHGFH RUMIBY $ Q- LOMUIXSWRQLQ SURGAURQ FSCELOM FRXES UATXLUM XV VR P CNH\KEWBQMOFDEMIDH SHIEWUA/\R L@
PP HUREHY Z KIFK FRXGQHIDIYHD O HAARXUSUR LMIELOIY DG | L(DQRLOCAROBMRD

2 XUEXMQHW G-BHIGV RQ RXU DELMN VR P DUNHAH | HRAYHD VR G-DBLVR KRP H KHDOMFDH SURGXAW \BHS FIQLFY DQG SK\ MADQY © HP DNAARXUSURGAN DG HYFHY
SUP DUO \R+0 ( SURMGHY \BHS FIQFY DQG SK MADQ/\WDAADIGRH2 6% DG RKHMGHS GVREHY DVZ HIDV\R GRQ \VGBHS \SHADDWASK ADQ SIRWAH/ \WDAEDIQRH DG
WDNGHS AVREHY IQWHFRUHR SIRMAQ) SWP O FOUWHWR SDVQN © H EHIHYHWDAKHAH JURXSY ST DMIQU LFDQARBILQ GHMP 1QQ) Z KIFK BLDQG RUWSHR  SIRGAWD
SDMAZ LAXVH 7 KHVKAFHW R RAUBXMGHW G-BHIB/RQRXUCELOM \R P DUNHAH | HARYHD VR WHHJIURXSV AR HKUHWDARXUSURGAW DLHSURSH® SUAAUEHG P DHME D0G\RD
B WHHMLG SO

: HKDYH@P WG UARXUAHVAR P CUNHAR SK MADDY \VBHS FIQFY +0 (- SURMGHUBDGRAK GRDMRQY DGR WHGRQ VBHS \GHADDUV P RWR ZKRP XVH \HIRUUHFRP P HIGVHYHIC
EUDQB/R SIRGAW \KHIDSLHY DG DEAMWRIOHYIRHY © HIOUH@P WG XQEHUDSSIFCE®H | UXG DG CEAVH @Y VIQWHZ D VIQZ KIFK Z HP DINANDQG VHIWR FXWRP HY SUAAUEHY
DOG SOV , QDBAMRY +0 ( SURYIGHYKDYHH SHUHZAHS SUFH SUAKUAY DY RYHGP HIADQG WLLG SOV UHP EXUHP HWKDY GHROGHS | RUKRP HKHDIKFDUH SURGAW DG+ 0 (

SURYIGHY DUH UML) SUFH GVFRXQIV DQG RYHUSHIRG/R WP HVR SD | RUSUIRGEN SXUKDAG [URP XV 1 H FOQCRADRKUH WWDASK\ MALDDY Z LADFRQMXH R SBAAUEH RXU
SIRGAEWRIHRP P HIGRXUVHYLFH/ RAKDAS 0 (- SURVMGHYRUSDIHVZ LORAXEWMMARP SHIG) SIRGANZ KHYDSUAFUSIRO\GHAL Q) RAUSIRGAEWKDYEHHDZ UMD
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: HKDYHH SDQEHE RXUP DUNHAG) RV LQVRP H DDV \R \BLI HAIKH SREXDMRY Z 1\ D SUHAMSRMRQ VR \BHS GVRLEHIHG EHDMQ) DVZ HIDY SUP DY FOUH SK MALDY/ DG
YDURXVP HIFDOSHADDWY ;- HFDQCRADAKUHKDARHHP DY) H I RWZ LOEHVKAFHM XAQLGRHDIQ) [ DHHWRANIBVR RAUSURSAWDGVHYLIFHY

7 KH\KFRHW R RXU\R\EZ DUH R HIQIV GHBHOGY KEWEQWDE RQ PXAVRP H HOMIQ) LHHZIQ) XSIWDAQ) DG H SDQALQ) WHU DIUHP HOW | RU FBXG HUYLFHY/ WLP

QFHHY DQG P DOMDGRHDQG \KSSRIADI UHHP HOVZ W XV $ Q- GHRICHLQ RXUPXWRP HUUHGHZ DY XSJUDGH/RUH SDQURQVFRXTS DGYHMHD Dl HRARXUI XVWUHRSHLDAQ)
HXOV : HWSEDD HAIQR WP EDHS DIUHP HOV | RURUTEHQHG RQ SUHP VAV R I HIQIV FBRXG VHLYLFHY DQG P DQMDGRH DG \KSSRWWHYLFHY Z KIFK PXMRP HY KDYH
QAVFHANR) W B3 RUWP LCDM 7R LP SIRYH RAURSHDIY) UAXOV LY [P SRUBAKDAGE. PMRP HY HOMJLQR UHIHZ CEGI DIWHHP HON DQG RXUH M) PMRP HY B3

XSIUDEHOGH SDOGWHUMP EDHGDIUHP HONZ KHWHLQUWICFROMPAMP H SLU 2 XUPXMRP HY KDYHQR REQIDMRQVR BHZ. XSIUIGHRUH SOOG\WHUDIUH-P HONZ W XV
DM WH \MP V KDYH H SIHG 2 XU PXEP HY UHEHZ 00 XSIUDEH DQG H SOQURQ DAY PD GRIGH RUIORMDM IRUD QP BHUR ICRRY LGFOGQ) WHU \DIN CRIRQ RU
QDM DRIRQZ LW RXUR | HIQIV RXUSUAQ) \WHHIHAVR JHHIDOHRGRP LF FRQGURYY FRP SHIYH R | HUIQ)V RUDSMIDIRQY RUBHBAUIRQY LORXUPXMRP HIMSHIEQ) GYHY |, |

RXUPMFP HY R RV XSIUDGHRUH SDOGWHUDI UHHP HQIVZ LW XVRUBHEHZ. RQWMIP VMW | DYRIEEGIVR XV RAUUYHH/P D GRICH

,| RXUVRVE DLHSURGXAVIDIOR SHIRP SURSHUD RULL Z HIDOR GHYHES HKDGRHP HIW Z HFRX@ GVHFXWRP HY EHFRP HVKEMIPWR VHYLFH SHU R_P DGRHRUZ DULDQW
FOLP V/DQG RXUMDBY FRX@ GHRIGH 2 XUS FUGHDNIDE: D6 R\ DUH RSHIDARQY DUH G-BHGHAKSRO RXUCELANY R SUYHAK VP LOMUIXSINRY/DQG DvZ HARQMHW IURZ ZH
Z LOGHG\R GHYRM DEAWRDOUARXUFH/ R LP SIRYLQ) RXULG IDMKRMUHVR P DQEIQ\WH SHIRUP DIFHR - RXUSURGAWV DQG VROMRY/ 7 KHCBSIFDRQY XQEHOLQ) RXUS FUGHNC
&OUHER I CUHSURGAEW DHIGKHIHM® FRP SBf DQGP D ARQEIQP DMUDCGH HAVRUHIRY Z KIFK P D FDXVHAMXSIWRQYLQDYDLOEMY RURKHUSHIRP DFHSUREGP V : HKDH
IURP WP H\R\WP HI RXQGGH HAWLQRXUSURGAN OGP D GVARYHUDGAWREOGEH HAWLQWWH I XMUH\KDAFRXTS UAXONQ DB XDYDDEMN XCEXKRL HSDFFHMVR BW FRIXSIRD
RURKHUKDP \R RAUPMEP HYTADW KB Z HLP SBP HQAEX 11 Hv DG XSIWGH/ DV SOVR RAUBIXOLD \FKHXGG M WP P DQMIGH ZHP D QRAEH CEGIR GHMADDG
FRUHAANGH HAV RUHIRY BH R LP SOP HIY RAUSIRGAN DG VROMRYY &ROHNH® Z HRURXUPXRP HYP D' QVARYHUGH HAV RUHURY DNVMURXUSURGAW DG \ROMRQY/
KDHEHHQG-B® HG ,| ZHIDOR SHIRP WP HY P OQMDGFH RULL FXWRP HY DUH RKHZ VH GMWDM LHG Z W \KH I HNXHR  DIGRUGADIR)R RXUP DQMIGFH\HYIFH/ DG
UHDMG \ P RABDHY RXUH M) FXWRP HY FRX@ HPPACRAR UHIHZ WHUFRQMFW GHID) RUZ MKRTS SO P HQWRUSRMMIORXWRP HY P D RADERSARXUSIRGAW DG
\ROMRQ/ DG RAUBLDQG DOG UHBXBANRQ FRX@ EH KD HG |, Q DEAWRY WHRAFXUWHIAHR 0 P DMUIDOGH HAV HURY GMXSWRQYLQVHYIFHRURKHUSHIRP DFH SUREGP VZ LW
RXUVR \& DUH FRX@S UAXANQ Z DUIQN RURKHUGI DOFMP V DI DQWAKY DQG GYHURQ R RUUARXUAHY 7 KH FRWV LGRXUIHG LQ DEAMMQ) DQG FRUHANY DY P DAMUDOGH HAWRU
HURYLQRXUMR I CUHDQGH SDQEQ) RXULG UDKRKAMUH DQG DFKMAMUHLQ R GHAR CFFARP P RADMLGRU-DHG G-P DG | RURXUSURGAWDQG\ROMRY/P D EH\KEWBQNICDNG FRXG
DOYHYHD O HAANRXURSHIDAGY UAXAV ) XUKHU Ll Z H1DOWR LQGRYDM RUDGHDXOMD LQMHNQ G \WKQRBILHY Z H ARXES GAH RXUFRP SHIMYH SRUMRQ LQ WH P DNV WDAZ H
VHYH 7R \WHH \WOAKDAZ HI DLOR LOMRGAH QGHZ. DQG LQCRYDYH SURGAW RUNKAK SURGKAW DUH GRATFAHBWMG RUVK | HUMU QU LFDQABHD V/1Q GHYHESP HQAVRXUI LCDGADOUAXV
PD \XIH$ QLIEMY | RUMAKGRERILFIORURKHIBDRYY \R \KFFHAMX® GYHES DG LOMRGFH Q. SIRSENV RQ DWP HY EDMY FRXTE UHSFH RXUJURZ W DM RURKHZ MV
KDYHDQOGHYHH | HFRNRQRXUBXMGHN

, | WHHDUHLOMIXSWRQVRUSHU RUP DQPHSUREGP VDWRADMS Z I RUWRKQREI\ RULQH LDWAMKAMUH RXUH IAQ) \RIVE DUHPXWRP HWVP D H SHIHIAHVHYLFHRARIHY
DQG RXUQHZ PXWRP HV P D H SHUHZFH GHID V 1Q WH GF-S® P HWR RXUSMARP V : H G-BHIG RQ VHYLEHY 1URP YDURXY \KLLG SO DV Z HIDDY RXURZ Q WRKQFLC
RSHIDARQ/ LG UDAUKRMUH VR GMMEXM RXUS FUGHDNIOE: D6 R \& DUH SURGXAEN YLD \KH LQMEHN, | DVHYLEH SURYLGHUI CLOY\R SURYLGH X | LALHQWASCAW \R \KSSRWRXUSTMRP V
RURKHZ VA H SHIHGFHY/ \HYLEH RABIHY \XAK | CLOUH FRX@S LQMUXSWRXUPXWRP HY CFRHW \R RUVHYLFH Z KLFK FRX@S DOHYHD O HAMKHUSHA-BWRQ R RAUSDIRP IV
UHICELAV DQG RUUHYHGY $ Q. QMXSIRYYLOWWHHHYIFHY LGFOAQ) D/DUAKONR  CRIRY/RANMAHR RUFRQARD Z RXG\LIQU LFDQ® [P SCRWKH FRQMXHS SHIRP DFHR
RXUS HUGHQNDOS.CUH6E R \E DUH SIRGAW | Q\RH I XU WHHVHYLFHY/P D QRAEH DYDDEGI\R XVRQARP P HADI UHDRIEGIWP V RUDADDS Q BRWR \WHUWKWRXHDQ R
WHH VHYLFHY FRX@ UAXONQ GHRUHDHS | XQRMRDDW R RXUS HUGHQINDD: DUH 6R & DuH SURGAW XQIMDHTXLYDBQMMKGRER)\ 1V HIWHUGHYHBSHG B\ XV RU Ll DYDDE®! | IRP
DORKHUSIRNGHU LVIGHONHG REVECHS DO LQM UDMGLQR RXULG UDKRKRMUH

7R P HFHARXUBXMCHV GHHSY Z HP XWAP DQIRIQ X | LHHAH FHW FDECAW LQ RURSHIDINRQY LQ) UDWRKRMUH W HUXUH WWDARXUS FMGHINDOS: DUH 6 R\ DUH SURGRW DUH CHRHME®!
' FMJIQ DG P HKDQAOHUIRY VAN LQXVDIH YROP HOG | DXUHWR IRRZ M WP SURFFRY DG SURFHEXUHY FRX@ FDXVH RXUM WP VR I O UHXAIY) LQ LOMUXSWRQY/ LQRXU
5 PGP DHER\E DIHSIRGFW $ Q  LOMUIXSWRVRUGHD VIQRAMWAYFH Z KHKHUFDA\WHGE. RAUSUIRGEFNV RUD/DUAKXOR \KLLG SO
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HURU RXURZ QHUIR DMIDCEMDMAY ROVHRXUNY BBTRHY Z KHMHUCFR.GHEORUZ LGDXO FRXGSKOP . RXUUHIMROKLSYZ LW FXVRP HY DG FDAH RXUUHYHOM R G-RU-DHOQG RU
RXUH SHOARIGRUDH

$Q R \WHIERYHAURP WIFVRUHYHONP D KOP RXUBHSXBANRY FDXVHPXEP HY\R AP LADMWHUDI UHP HOV LP STURXUCELON \R REBQ FRQMPAHIZ DV RP H LY
PXARP HY 1P SDURXUCELOV \R JURZ. RAUPMEP HUEDH UAKOMQ\KHH SHIBWUHR LI QU LFDQALCDQAOO WAKQIFDODOG HILGHHIQ) UARXURRY \KEWRAKV\R | LD DOSHIDGN/
DOG QTR XQEHURUVHYLFHGYHD) P HOV DOGRKHZ MHKOP RUBXMCHY UAXOVR  RSHIDNRQY DG LGDADOFRQAUR)

& TP DM FKDQIH DG QOMUDOGMOMMY RURMHU HYHQW EH RQG RXU FROARO FRXTS QHIDAYHD LP SDPARXU EXMQHW RSH.DARQY DQG | LODQADOFRQGMRY 1 DMIOGMDXMY
DG RKMHUBXMQHN QVXSINRQY FRXTES DGYHYHD O HARXUBXMQHW QG LODGADOFRQEURY DOGJGEDCRIP DMAKDQIH FRXES UAKONQ FHYBIQWSHYR (DMUDOGNDWMY RFFXUIK)

P RUHI BITXHQ® RUZ WK P RIHLQAQHH | HAW 7 KHLP SSFWR FIP DMAKDQIHP D LGFOGHSK\ MFDOUMNY VKK DVIBXHR. DOGVAYHIW R H WP HZ FDMHUFRQEMRY/ \RALLC
DG KXP DQHIHAW \XFK DV SROXOMR) GMBFDNRYY RUKDWP \R KHIGK D5 Z HDEHQ)  FRP SIDGFH FRWY DOG WIQMRQ UMWY LFOQAQ) GH\R BIXDRY FKOQH/ \KUWLO
P DOMHANHDE/ LFOGQ) KRR HUSUH HIMIFH | ROVKWELCTED SURGFHE RUBXVCEG! SIRGAEN 0QG RMHUDGHYHH | HW 6XFK LP SCAWP D GMXSASDMAY LQ RUVKSSD AIQ
RXUPXWRP HY DOGRXURSHIMRYY ) RUH TP SBf L DCQDMIOGMVDXMMMNA/RXUP D4 CRMUCY | CRLOMNY \KFK DAKRHLOG\ GIH - $ XWABID DQG 61QI DSRUAZ KUFK DUH YXQ@H.IE®!
VR\XFK HYHON Z HP D EHXQEGIVR P DX CRMUHRXUSURGAWVI RUD\KEWEQIMICEP RXQAR WP HOGG RAUNDBY DG SUR WBELOW P D GHRICH 2 XUI CAMNYDQG\WHP DX CRXUCY

HIXLSP HQAZ H XVH VR SURGFH RXUSUIRGEN Z RXE BH FRW® R UHSOFH DQG FRXTS UATXLUH \KEWBQUDOGG WP H R UHSDURUUSOFH |, Q WH HYHQARXUI CAMNAY DUH O HRMS B\

@MICRUP DQ P DCHGMDKMY Z HFRXTS EHI RIFHG R UHD RQWLLG SV P DA CAMUHY $ GRRXIK Z HEHDHYHZ HSRWAW DEDXOM LQXUDGFHI ROWHGAMXSIRQR RUBXMGHY
WP D QRABHVKI | LALHR FRYHURXUSRMMDOBRMHY/DOGP D GRAFRQMXH\R EHDYDLOEGIVR XV ROCFF-SBEGWP \ RUDADID

,QIGAWNRY WH LGRUDIQ) FRIFHLD RYHURTP DM FKDQIH KDY UAKGAG DQG P D FRQMXH VR UAXOVQ P R BIDOD0G BIXDMY USRI UHNXLHP HOVRQWH UMWY OQG FRWR
HIHAWR FIP DM KO H RQWH HMLRGP HOMGFOGQ) BIXDIY JUHKRAHJIDYHP WRQY DQG UHDAG BER WD) BTXLHP HOW DEMODIYHHHI\ SRIAHY DG \KWHLTELON
LQUDIYHY |, | WA O VRUUHIXOMRQY DUH P RUAC) HAKDQ PXUHOABI DORUUBHI XDRY  BIXLHP HQNV Z HP D H SHIHGFHIGRU-DVHS FRP SIOGFH EXUEHYY DG FRIW\R P HAAKH
UIXORY REQIDARY/ DvZ HIDDV DEYHYIH P SORVRQ WH DDMEMN R WY, P DAIDY P 04 DRMUQ) RSHDNRY/ DG WH AWMEXWRQ R RXUSURGAW Z KLFK FRXGE DOYHYHD

O HANRXURSH DRV DG SUR MEE DNV
5 MWV5 HDWMG VR 1 RQ &RP SADGAHZ W/ 7 V 5 HIXMWRQVDQG + HOOMFDUH, QGX\MM  6KUW

+ HDOMFDUH LHRP RURMHJ FRIAPAMQ) P HDXUHY LOFOGIQ) FKDQIHYLQ FRYHLDIH SRIR | RU RXU SLRGXFW DQG \HUYLIFHY B\ JRYHLGP HARU FRP P HADOSD, RWP D\
KDYHD P DIMLLDODGYHIHH 1 HRAARQ RXULQGXWM DQG RXULHKAOVR RSHDARQY , Q0 DK WHS$ &$ ZDVMIQGIQR @Y IQWHS 6 7TKHS &$ P DGHRDYHY HIHAYH
RYFUWP H \WDAMIQLLFDQ® [P SDRAMG \WH KHIGNFOUH LOGAMY  LGFOGQ) P HAFDOGHYFH P DQMIRMMY 2 (H R \KH SUCASCOSXERA/ R WH$ &S Z DV \R H SOUG KHIGW
LQXUIDFHFRHDIHR P LARQY/R $ P HIFDQV/Z KRZ HHXQOKUHG 7KHS &5 UHTXLUHG DOXAOVQRVARYHIG B, DQHP SB HURUJIRYHGP HOWSRQRHG LOXUIDEFH ST P DQMOQ
KHDOM LOXUIFHFRYHIHRUSD. DSHIDOV DSURYIMRQFRP P RI® UH HUUHG\R DV WHLQAYLGKOCP DOEDM

7KH$ &$ DOR FROBIGHS SURYIMRQY GV GHE \R JHZHIDM WH UHYHOMY GHRHADY W I XQG WH FRYHIIH H SOQMRQY 7KLY LFOGHE Q2 1 HAY RUNSE HY RQ FHBIQ KHDBK UHDMG
LGBMMHY LGFOQQ) P HAFDOGHYLFH P D4 CRMUY %HILQQQY 1Q HQM¥A/ \WDAP DX CRXUH SURGAFH RULP SRIWP HAFDOGHYIFHY Z HHUBIAUG VR SD. DQH AVHY LODD
[P RXQNHDCOR R WH SUFH I RIVKFK GYIFH/\RTS LOWHS 6 7KLYH FMVAS Z D/ DSSIFCEGI R RAUSUIRGFN WDADH SUP DUO XVHS LQ KRS DG VBHS @BV Z KIFK
LFOGVS$ SQHD LN 9353 7[ DG FHWQ EDAMQ) KHIGK SIRGAEW 7 KURIK DVHIHVR GO IMDYHCP HIGP HOV WHWY Z DV \KVSHIG-G EHILQQQ) 1Q DG SHP DHOW
WBHIBG H | HALYH - DO ,Q DEAWRQ \R WH FARP SHIMYH EIGEQ) FKDQIHY GVAXWHG CERYH \WHS$ &$ DOR LGFOGHG TP RY RKHUWMQIV \KH P SBP HQBIRQR GHZ
SO P HQWP HARGRBULHY| RUYROQEY FRRECDIROR FOHE JURXSVR  SURYIGHY VKK Dv'SK\ MALDQY/DQG KRAMIY DG \WHHABEDKP HMWR DG 3DNOAHIMIG 2 XRRP HY
5 FVHDUAK , QUWAMWR RYHYHH LG SURUMY HOQG FROGAEWARP SDUDAYH FOQFDOH | HRMHIHW UAHDURK. 7 KHIGRUDHG I XQRQ) D51 RAXVRQFRP SOUDAYHFOQEDCH | HARYHIHW
UMUK Z KLFK FRP SOUAY DQG HYDODMY WH UMW DQG EHH W FOQFDORXERP HY/ HI HAHZHW DOG CSSURSUDMHNV R SURSFW P D UAKXINQ FKOQIHVAR ) HEHDOKHIGKFOUA
SIRIUP FRYH.LHDQG UHP EXOHP HWP HRRGREILHY | RIRXUSURGXAN DQG VHLYLFHY Z KLEK FRXS DOR GOG\R GZ HUUHP EXUHP HVI RURXUSIRSEN QG HYIFH/E. SD RYDQG

GHRHDHGWHYHIHE R XY
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2 \KHUI HGHDO®I IMDAYH FKDQIHY KDYH BHHD SURSRVHS DOG DEROWG MQFH \WH$ &% Z DV HIRMS 7 KH YXGIHASRQVRCS FAR UG PRY RMHUMQIV P OEDRY
CFURW \WH ERDG BBAIRY/ IQ FHMBIQWSHYVR THEHIOWSHIAQ) DOR NIRZ Q D/VHTXHADARY 0 HAFDWH FOIP VZ W MR \HYIFH RUGDAM/ R GVAKDLIH RQ RUD\MJ-XO

DGH I HARHXQMI XUWHUGRIFH [GFXUD UHBAIRQLO0  HAFTUASD P HQWNGRZ QD0 HAFDUHGHDXHMDARQ 3D P HVB HAURYY , QDEAWRY RQ- DY WH
$ P HIFDQ 70 SD HUS HIH $ PR ZD/\MIGGIQR QY Z KIFK | XAWHJUWHGFHE 0 HAFDUH SD. P HOW AR VHYH.IDOSURVIGHY [FOQQ) KREMIY DOG LRBDHG \KH WBMM R
P MRV SHIRG | RUWH JRYHGP HIWR UHFRYHURYHSD! P HOWVVR SURYIGHY I URP \WWUHH\R I LYH\ HOLY 0 RIAUHFHO® WH &RQRIEDAGS SSURSUDIRYYS PR &$$ zDv
IQGIQR@Y 1Q0 DFK $PRY RKHMQV WHES $ UBE-GE KD WH GOANROW V0 HIFDH3K MADY) HH6FKHXGIFRYHMRY | CRRUWDMOGEHD
LQSOFHMIGRH- DOOY LGFUDUQ) \WHFRQMMROI CRRUWR I RO/ I XUMKHG EHE HHQO DK D5’ HHPBHU 2Q1RMHPEU &0 6 IMKHG
D UK LG0T LY FAKOQIHYIRUO HAFDUH SD P HOW XQEHUWH 3) 6 DG RMHUO. HAFDUH 306 SRTAHY HIHARYH RQ RUDAL- DO 8 QUMY | LCDOUX®! \WH DHIIH
SO P HQADM/ XQEHWH3) 6 Z RXGEHUHSA-G R 10&< WP RIQ) WHWP SR LGFUDHIQSD P HOVRU&< 7 KLV OP RXQN\R CQHMP DMG &< 3)6
FROMMRQI CARUR UAXEMY LOGZ HIO HAFDHSD, P HOMR30VP6\KSSTHY 1 REE® KRZ HYHU \WH2 QHOA) %-DANXOAMS PMGFOGY/D \HIU  LGFUDHWR\WH
3)6 IRU ZKIFK WP SRIDUO DEIHAAKH D P HOAPAW $ GAMRIED WHO HIFDUHWBKHIG | O] LEONYXQE-UWHE29,"  SXEQF KHDGW HP HUHR DUH\HAR
H SLUH DAKH HIG R © KR RQWANMRDODAMRY 0 HAFDUH Z LAQR ERQIHJIFRYHUP RIAMBKHDIEK VHLYLFHY | XUMKHE \R EHCH LALDUHY LQ WHUKRP H RUWR LQAYIGOY
UMAQ) LOXUEDQDHDYDNMMHHIGR WH\ HOUZ KLFK FRXGSKDYHDQDGYHYHLP SCRARQUDM/R GDIGRAVR 2 6$

,Q WHOS$ SURSRVHG D CENVIF HAKURXIK UHI XDNRQ \R [P HIG WH SUMRAD DERSMG VFKHXGBIR 95 DMV | RUNVGHS DSQHD 6SHALLFDD \WH SURSRVHG XBI Z RX@S
WP RYHLIQIWHOMMV WHRXWHQNV  GMELMNV UDAY) | RUYHMBQVH KIEMG) H FRALYHE WP HVBHEGHWDQGUSOFHIW WD GMEMNV WDMY | RUYHAIDQVZ W D\GHS
QD ADIQRIVZ W LGFRP SBIMUAIH  DVGHMP IGHGE, DVOHS WG Z LW WD HONGFOGQ) D&3$ 3 P CAKICH DQGIXWHU BP RIHWHDARP DIF  GMEAOW DAY |RU
YHAIDQY Z W D GREXP HOMG (HHG IRUD &3$ 3 P CRKICH QVCELON Z RXTS LOXNDG WANXLUH WDAKH YHMDO KDYH D \BHS D5QHD GRIQRIY Z W LGH 1 HRARYH WDR HQWD/
GHMPIGHGE, DVOHS WG RUZ KR LY XCTEGIVR XVH DR HWGHWR FRP RIELG FROAMRYY Z MWRAWHIG RUDDAP DIH  7KH9$ KDV QRA HANRKDQIHG LW UDMIV FUMID XM
FRX@S KDSSH MY\ HIU , | WKH FKDQIHY DUH LP SBP HQMG YHIMIIQY Z KR Z HiH UDAMS | RUVGHS CBGHD BH RUH \WH FKDQIH LQ FUMID Z L@FEH JUDQE DXHIHG DOG UABIQ \KHUUDIY
+ RZ HYHU DOYHMDY/I LA Q7 FOIP VRQ 05 D AUWH FKDQI HLQ UDMIV FUMIID Z RX@S EH HYDDDME XQEHUWH Q. FUMMID 7KH9$ KDV QR HADGROWG\KHH FKOQIHY/ R \KH
QVCEON DIV VAP | RAVBHS D5GHD EXVKRX TS KLY SURSRVOD RUDCRKMHUMP LOUSURSRODOR @P IMAEMELOI UDMYIVEHDGRSAG 1HZ HUYHMIQ/P D SAKHWDR HOWR \BHS
CSQ-DXMQI &3$ 3 RUP RIHYHMDQVZ RAGFIMP LCH | HAYHWDA HYZ W &3$ 3 VR REBQ\WHKLI KH DY

2Q-XH &0 6 WHBDHG (XY [¥ DMWMG 0 HAFDUH JXLADGFH RQ FRYHIH DG UHP EXUHP HOM RUUAGLDRY  DAAWGHYFHY Z W EL GYHDFDSOAW DQG P HAKDQFC
YHUMIRRY Z KHYXVHG LOWHKRP HI RARHWHDR HOWR FKURQE UASILDRY | DOUHFRQHDHMRE2 3 DQHE &0 6 UIRIOFRYHIIHGHAMP LDIRQLYH SHAMGLQ6HBAP BHU

$ GRRXIK QIREOUHP EXUHP HAFUMMID P D HDVH H M) UHP EXUHP HOAKGRHVEIQI RYHUWHH WP VI RUWLY LOAFDIRD Y XQFROOUKRZ (DIRDOFRYH.DIH FUAMID
DG DARALDMS GREXP HIBINRQUATXLUHP HONVZ LI STRABURYLGHY DG VKSSTHY Z KR LQYRIFHO HAFDWHGUWA® \KLLE SOV SDRWP D DORIRIBZ \MWOQLP SBP HMY P LOU
SRIAHY/

2Q-XD SUMGT UP S VLI QHG WHEXGTHABFRAIDIRQ ELQD HONBGS 2 QHYAT %4-DANXCALATS PV UH HUHG\R KHHQD/WH? %A@ \R P HANSHIAQ) \BLJHVOP H3DA
IXQAQ) \WH7UP S$ GP LQVDIRIVGRP KA SURIMIH/ARDMFFOGHALI QI LFDQWAKDHARWHO HAFDGSRIUP $ -XO HXP DME. WHERJUAMRIO/XGIHA |1 L1FH
&Y2  |GAFDM/ WDMKH BLQDZ LAWHEFH WH | HEHIDOGH LAVE BEARQRMHIMHM W \HLY GHW GFUDHG QUANSHEQ (DMH-XH &% SUHIP LY
HXP DM/ DOR KRZ HG\WDAKHO HAFDIG SIRYIMRYVR \WHELQY RX@G BHBFH0 HAFG\SHIAQ) B SR (PDAD  WAIRQDQGZ RXGBLGFUDHWHQ®P BHUR  SHRSBIZ LIKRXA
KHOON LQXUDFHE, DABDW P LARQE 6RP HNH  SURSRHG FKOQIH/ARWHO HAFDIG3URIUP LFOGH BXVIHQRATP LWMGWR Z RINUATXLUHP HQV FRWKDUQ) R XSWR
SHUVHIYIFH RQ H SOQURQ DOXV Z KR H FHHG \WH R LFLDOSRYHW \WUAKRT WMRAL HIJLEOW BIDAUP HOV IRJQROS 6 FMYHDY WNXLHP HOW | RUBMY \R FROGEV
HIILELOW BGHMP LCDNR/DABDWNYHY P RQMVIRUO HAFDIG H SOQURQ DEXOV D5 SURKLELNRQY ROWBIAV | URP FAEEQKIQ) DY GHZ SURMGHE H/RUIURP LRBDIQ) WH
WDMVR H MM W H/ [P RY RMHUFKDQIHY ' HRBDAHG | HEHIDO XQA.Q) DG WMRAUHDI LELOW DAL HOVP D URKONQP RUHUBMMRRYHO HAFDIG SURIULP \ DAKHWBM GYHC
DOGEWIGAYIGOYHILEGH RIFRYHIIH Z KK FRXES KDYHDQDGYHYHLP STRARQWHQ®P BHUR LQAYIGDOYZ KRVHHN VR XVHRXUSUIRGANVDQGVHYIFHY
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" HEWWHS &$ JRQJ LORHIHAWRYHUDGFDCHDIR WWHHKDYHEHHQ QP HIRXV B DODQ5 & R WM RCAKDIBI H/AR WH @Y I/ SIRYIMRQVDQGWHH I HAVR FHIBQ SIRYIMRY/
KDV P D3H ARP SIDGFH FRW® ) RULQWEFH AKDQIHY AR WHS &$ LOFOGHS LQ WWH 940D \KFK Dv WKRWRQ) HART HASHIRGY DQG HIP LD DABP DIF UH HIURT HOVARXG
WOFHRYHDTS &$ HIUR® HOV HH SHANP DMUDCRKDQIHYLQKHIGK SRIA. HJRAP HQAGMDYHY DG FRYH.DI H OQG UHP EXYHP HOWRUKHIGK, FOUH WP \/DQG \HYLFHY | URP
WH7UP S$ P LOWMDNRQDGGERYUAN $ VKK RUFRIVR P RARUKHHADQIHY/DOGUAGRIG\R G BN HQVOUHH SHAMGWR LGRBDH

7KHIXQLP SIARQRXUBMGHWR WHS &$ \WHO HIFDUHEHTXHWADIRO 3D P HNB HOAUWRYY 9% QVCELOIV DYV FUMID 0 HAFOGIXQAQ) DOGRMHUGE. @F VIVXEHEIQ
1 RULY IMFBLUZ KHKHURKHUGI MDAYH FKOQIHY Z LOBEH DERSMG U 0) RUKRZ. \KFK FKOQIHY Z RXGS O HAAKH G-P DG | RURXUSURGEN DG VHLYLFHY ) XOMUH CRIRQ/B. \WH
$ P LQUADIRQ DG \WHS 6 &R FRXTS KDYH D P DMIDODGYHYH P STRARQ RAUMKOVR  RSHDIRQY RUI LDCADOFRQEMRY , WY XQFBOUH CA® KRZ WHQHZ SUMGHONC
OCP LQVADARQ Z LOLP STAAKHDSKFDUHUH RUP P HDXUYRUZ KDAGHZ. FRIWDYLQ) P HDWKUWA/ FRXQS EHLP SBP HOAG LGFOGQ) Z KDML DQ - P STRAKAK FKOQIHY Z LAKDYHRQRXU
BXMHW : H FOQRASUHERAZ KDADGAMRIOGY. GIMIMRY DIHF SURIMAY DG KGPINGI PO EH RO WH KRUJRQ D/WH 8 6 FRMAV \R UDXAW KRZ IWSD V IRU
KHIGKFDH $ V D UAXOVZ H FOQRAIXOM. RUSHERAZ KDAP STRADD. FKDQIHY P LIKWKDYH RQ RXUBXMQHV OJG WKWV R RSHDIRYY + RZ HYHJ D) AKOQHY \KDAGZ HU
UHP EXYHP HOVRURXUSURGFNV RUMAYLFHY FRX@S P DMIDED DQGOGHYHD O HRNRXUBXMGHW | LDGRDCFROGUR) DOGUAKOVR RSHDMRY/

9 DURXV KHDGKFDUHUH RUP- SURSRVDY KDYH DOR HP HIHE DAKH WEBM GYHY MMQWHS 6 7KHS$ &$ DvZ HODY RAHI HEHDCDG RUMBIM KHDGMDHUHRP P HDXUWA/WDAP D EH
DORSIMGLOWHI XU MQIXD® RUQ\WHDIJUHI DM FRXES KDYHDP DMUDCOGYHYHH | HFAWRQRXUBXMCHW | LCDGADCAROBURQ DG HXAVR  RSHIDMRY/

* RYHLGP HOADQG SUYDMLQKDGRHSOQVP D QRADGHTXDMY UHP EXUHRXUPXWRP HIVI RJRXUSURGXAW Z KLEK FRX@S LHXOVQ UHEXPARQVYLQ DGV RUVHIQ) SURHVIRU
RXU SLRGXAV 2 XUCEL@OW VR VHIDRXU SURSAW G-5HIBY 1Q @LIH SDVRQ \WH H WRMR Z KUK FRYHINIH DQG DEHMXOM UHP EXWHP HQWRURXUSURGAW Z LQEH DYD.OE®! | RP
JRYHIP HAKHIEK DEP LQMADARD DAKRUMKY SUYDM KHDBK LOXUHY DG RKMHURIDQ] DARYY 7 KHHWILG SOV SD RY DHLGRHDIQI® FKDEBQILQ) \WH UHP EXUHP HOWP RGHY
DG SUFHY KDL HG | RUP HAFDOSURGAW DQG VHYLFHY DQG AR Z WWRXWIRIFH GHY' RUUHBFH FRYHI HI RURKUSLRGAEN ROWHDA HOMKDAP D LGFOGH\WHXVHR RAUSIRGEN
7KHHRH HHQ UL D SURSAAL CSSIRYHSE | RUP DN Z H FOQRADXXUH \WDAFRYH I H DQG UHP EXYHP HAZ L@EH DDMDE®G! | RUWH SURSEMKDAGP EXYHP HAZ LaDEH
DEHDOM RAWDAKH UHP EXYHP HOATP RXQAVHYHDLL LW DEHNXOM Z LORAEH\KEVHNXH® BHEAHE ) RUH PSB! LOVRP HARXQHY \KFK D/6SOQ ) WDAHOQG* HIP OQ)

JRYHIP HQAFRYHIIH DQG UHP EXUHP HADUH PXUHQ® DYCLOE®! | RUMH SXURKDH RUUHQEOR  RXUSURGAEN EXWILH KEMAMNR FROMEIQN \KFK D SUFH FROMRY RUXQWWOBY
QP MIRY/ , Q RIMHUFRXQUIHY \VKAK Dv$ XMADID WHH LV FXUHO® TP WG RUGR UHP EXWHP HWRUGHYEHY WDAR-DAGHS DSQHD FRQBURYY $ VZ HFRQIMXH\R GHYHBS Q2
SIRGAENV WRHSIRGFWZ [@IHHID QRANXOD) | RUFRYH.I HOGG WP EXUHP HOAKQMDAH CUHDSSURYHG I RUP DAY L DADED

,QWHS 6 ZHVHDRXUSIRSEN SUP UKD W +0 ( SURMGHY KHIGK W WP V DG \VBHS FOQFY 5 HEXANRQY LQ UHP EXWHP HIR RUPMEP HYE\ \KLG SOV SO RY L WA

RFFXU P D KDYH D P DMUDOLP SCRARQ RUPXWEP HY DG WHHRUH PD LQAWA® DI HRARUSUAQ) OJG \VOBY\R RUWH FRIGAIEON R UFHYCEGY ZHKDYH IR WRWH
PMRPHY $ GYHBSP HQMGHIDIYHD OIHRAMY UHP EXUHP QAP V 1URP \KH 0 HAFDWH FRP SHMYH EIGAQ) SIRILIP PDQEDAG B \WH 0 HIFDH 3UAAUSIRY ' LA

,P SIRYHP HOVDQG 0 RGH.Q] DARQS AR 00$ 8QEUWHSRIUP RUPMEP HY Z KR SURVGH HYLEH/ P XWAFRP SHAM \R R | HUSURGFEN LQ GMIDAMS FRP SHMYH
BGIQ) D¥DY RI&YS V 7KHFRP SHMYHEGAQ) SRIUP LVAXUWH® RQWP SR SDAH KRZ HYHU &0 6 FRXTS UANBWAH SURIUP DVSOWR | XUWHUFRWABARG) P HDMUA
: H FOQCRASUHEEVIKH B RULP SCRAKH FRP SHIMYH EIGAQ) SIRIUP D5 \WWH GYHBRSP HOW LQ \WH FRP SHMYH IGAQ) SIRIUP Z LOKDYH RQ RAUBXMQHN DQG | LQOGADT
FROGURY , | FAKOQIHYDUHP DEHVR WY SURIUP LOWKH I XWMUH IWARXEB D HRAZP RXQIVEHQ) WHFRYHBGE! RXUPXRP HY DQG\XEVHNXHBXUKDAYI RP XV

,QDEAURY RAUSIRGEN DHWH\KEMAAR  SHIRGF WYAH/E! \MLG SOV DIHAHY LGFOAQ) WHS JHR |RU+ HOGMFDUH S HAHDUAK DO 4 XODW $+54  DOGWH, QUMM RU
&QQFODG( FRFPIESHE. ,&(5 LOWHS 6 LQMIGHG\R WYLHZ \KHFRP SOUDAYHH I HAYHHWR  GLIHAHWWDN HOVR \WH\DP HLAOHY |, Q2 RREHJ WHS$ +54

FRIFOGHE WDNIDQERP 1] H3 FRQURTBG FOQ FDOMDY GR GRABURYLGH VX | FHQARVGHIFHWDAR:3$ 3 O HAWERQ) WP FIQFDED 1P SRMIQARXRRP HY © HEHIHYHWDAKHS + 54

P HARGRBI\ Z DVVRR UAXURRYH \KDABHRRSHRARYH DG SURSHRARYH REVHLY DR DORMGLH MKRX@S KDYH EHHQLGFOGHS \RDAI-D0Z RES HYGHFHKRXE KDYHEHFRUGHMG DG
WDA&3$ 3 \WHIB. GRA/ KD/H G \MP  SRUMYH HIHAW RQ KHIGK RARRP H/ $ GRRXIK \WH UAXOV R FRP SIUDIYH H I HARHIHW WYAHY DUH QRALQMIEHS \R P DQEDM 00

UHP EXYHP HOABRIFALHY | RUSXEQF RUSUYDM SO RY WY CRAFBDUZ KDML DQ H I HAAKAK UMD Z LOKDYH ROWH\DBV R RAUSLRGAN 7R GM \KHS + 54 DAHAP HYWKD/
RAP SCRMG&0 6 RUSWYDMSD RU
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UHP EXYHP HQV - HRUHDVHY LOWKLLG SOV UHP EXUHP HQWRURXUSURGAWRUD GHAMRQE! DKL SOV SO RUR GRAFRYHURXUSLRGAEN DV DUAKOR  D\KILG SDMY WG FRX@
KDYHDP DMUDCOGYHYHH | HANRQRXUMIBY UAKXOVR RSHIDNRQ/ DG LODGADCAROAURD

© H DUH \KENIRAMR YDULRXV UMY UHDWQJ VR RXU FRP SIDQRH Z W 1 LDXG DQG DEXVH @Z V DQG WDQWSDUHR. @Y V LHIDAQ) VR RXU LOMIPARDY Z W RXU FXWRP HY/
KHDOMFDUH SLRYLGHY DQG SDAHQV Z KLFK FRXE@S KENMPAKY VR JRYHLGP HOALQYHX DARD @AJDARY RURMHU SHIDBAY/ VR WH H WIARXU CRAYIEY RU UHDARQWKLSV DLH
1 RXQG CRAR FRP SO RUFRX@ RMHLZ VHFDXVHXVAVR LOPXUMI QU LFDOWARWWMR GH HOG RXUDPARQY QG FRX@S LRKONQ\KEWEQWDA LA/ SHIDOMEY KDLP RXUU-BXVMRQLQ
WH P DUNHV GLYHIARXU P DQDIHP HOA DAMOARD RU LRXEMQ FKDQIHY 1Q RXU EXMQHN RSH.DARQY WDAFRXGE KDLP  RXU CELON R \KFFHMX@ P DUNHADQG \HDRXU
SURGXPW DQG VHYLRHY - H DUH \EMPNR KHDGRFDUH | UDKG DG CEXVH U XOMNRQ DQG HI RUAHP HOAB\ | HEHDD WA DQG | RUMIQ JRYHP HOW Z KLFK FRX@S LI QU LEDQ® P SR
RXUBXMCHN :  HDBR DH\KEMAAR | RUALI QI UXGDQGEAVH@Y V Z KIEK YO B\ FRXQN

,QWH8 6 WH@Y VWKDAP D O HAWRXUCHOW R RSHIDMLGFOGH BEXWIHQRMP WG\R

t

WH | HEHDCS QY. LANELFN 6\BMM Z KIFK SUREIW [P RY RMHUWLQIV SHYRQY DG HOMWY | URP NORZ LQI® DQG Z LADXAD \RIAMY WHFHYIQ) RIHIQ RUSD LY
WP XCHDIRD) QUA® RUIQAWA® 1Q FDK RJLQ NGQG 1Q H AKDQIH |RURUR LOGFH HKHU \WH UHHUDOR 0Q L[QAYIGODIRJ RUWWH SXAKDH GDH REHURU
WHFRP P HIEDIRQR D) JRRG |CAMY P RUVHYLFHIRUZ KLIFK SD P HWP D EHP DEH 1QZ KRB1RULQ STWXQEHU! HEHDOKHIGMADH SURIUIP VAKRK D/0 HAFDHDOG
0 HAFIG $ SHYIRQ RUHMMY GRAY QRAGHHE\R KDYH CRMOIONGRZ GIEIHR KLY \WIMAM RUVGHALLLE LQRMAR YLRIWWHS QI LENETFN 6\BMM IWHD \R KDYH FRP P WG D
YIRDWRY 7KHS 6 JRYHIP HYWKDY LQMSHMG \MY @Y EIRDED \R D550 \RWH P DN DOG\DBY CRMYYR - P D4 CRMUHY DG GMUEXRLY INHXV 9 LRDWRY/R
WHIHEHDDS QY. LANECFN 6\BMAMP D UAXEOMQMI QU LFDQAARYLCP RHBY SHIDGWY | RUHTFK YLRDMNRY SOV XS VR WKUHH WP H/WH U XGHIDMRQLOQYRYHS SOV SRMNC
H FOMRQ |URP SOMPLSDARQ LQ ) HEHDOKHIGKFDUH SUIRIUP V 9 IRDMRQY R WH ) HEHIDOS QIV.  [FNEDAN 6VIMM FDQ DOR UAXENQ LI QI LEDQARUP LDOSHIGMHY DG
[P SINRP HQW

I HEHDORLYLODQG FUP (DO DOHRDIP VY V L(GFOGQ) WH) DSH&MP V$ FAVDGE ALYICP RN SHIOV @7 V WDABRKIEWEP RY RMHAWQIV NFRZ LQI® SUAHQMY

RUFDAMQ) \R EHSUAHQMS FOIP VI RUSD P HOANRUCSSURYDOW \WH | HEHDO RYH.GP HOAKDADUH | DOH RUI IXGXBRWNIRZ LQI® P ENQ) DI DOHWIMP HP DAIDOR 0Q
REQIDIRQW SD. RUEIQP WP RN RUSURSHWY R \WH | HEHIDO) RYH.GP HOWRUNGRZ LQI® FRGAHDIG) RUNGRZ LQI® DJGLP SURSH® DYRAQ) RUGHUDIQ) DQREQIDIRY
W SD RUMEQP WP RH  RUSURSHW VR WH | HEHIIOIRYHP HOV7 KHH @Z VP D CBSO R P DX CRXUAY D5 AMMEXRLY Z KR SURVIGH LG RUP DARD RQ FRYHIIH
FRAQ) DOGUHP BEXUHP HOWR WHUSIRGFVR SHIRQVZ KR GR ELODKLLEG SOV SDRY , QDGEAWRY \WHIRYHP HMWP D DAVHWKDADFOIP LFOGQ) WP VRUHYIFHY
UAKXEMY URP DYIRIWRQR \WH I HEHIDCH QUV. LENEDFN 6VIMM FROMYMM/ DI DOHRUI IXGXORWFDP | RUSKERA/R \KHI HEHIDOAYLO) DOH&@P V$ FNG LRDMRQY LD
UHKONQ GHEDLP HOMMVSHMRQ RUH FOMRQI URP SDMASDIRQ LQ JRYH.P HOAKHDSMFDUH SURIUEP V LGFOGAQY) 0 HAFDHDQG0 HAFG ;  KHQDQHMW LV GHMP IGHS
R KDYH YLRIWG WH | HEHIDORLYLO) DOH &@IP V$ FAMKH JRYHIP HWP D 1P SRH WIQU LFDQARYLON LGHY DG SHIDWWY | RUHIFK | DOHFOIP SOV WHEGI &P IR QG
H FOGHWHHMY | URP SOMASDIROLO0 HAFDH 0 HAFDIG DG RKHUI HEHDOKHDIKFDHSURIUP V

7KHIHEHDORLYIOD RHBY 3HIOWY/ ¥ Z KIFK SIRAEW [P RY RKHAQIV \WHR | HIQ) ROWDQYHUQ) R P XQHDMRQWR DO HAFDUH RUMBAM KHIGMFDUH SURIULP
EHHLADY U \WHSHIRQNIRZ VRAKRXGNRZ WY ONHD VR LQ OHFHWWH EHCH LADY W \VHPRIROR D SOMEX@USURYLGHU SUIRMRGHJ ROKSSTHUR WP VRUHYFHY
UHP EXUEGIE. 0 HAFDUWHRUD WIMKHDGMADHSURIUP - XQBWDQH AHBWRQDBSIHY $ VD P HAFDOGHYLFHP DX DRWUHU \WHEHGH LADY  LQGFHP HWBURAEMRQXQEHU
WHELYICD RHBY 3HIWWY/ ¥ AGCRABLHA® CBSO R XV XQBWZ HHYDIHGLQ CRMMWAAKDAQ OHIFHE DO HAFDHRUO HAFIGEHHIADY \R\HBRAND SOMEXT@U
SIRVIGH) STRMRHJ RUNKSSTH)  KRZ HYHU IRTBRZLQ) RXUCFDAMMWRQ R 912 [ D 0 HAFDUH \KSSTHU ZH DUH GUHA® \KEMAMR \WH EHHLADY  LGBAE-P HA
SIRAEMRY L ZH SIRIGH DY WP XCHIDMRQ R D 0 HAFDUH RUO HAFIG BHH LADY KDALY LQMEHE VR RUWDAZ H \WKRX@ NGRZ. Z RX@ EH @NHD R LQ OHIFH \WDA
EHHLADY \RVHDA/® L2 [ DAKHUNKSSTHI

+,35$  ZKIFK RUDAG | HEHDORUP LGDO@Y V \KDASIRKIEMH HRAMY D VAKHP H VR GHUXG DY KHIGKMFDUH EHHIMSUIRIUP RUP DNGQY) | DOH WEIRP HQIV LAY \R
KHOGKFDUHP DIWAY $ SHYRQRUHQIMY GRAVQRACH-G\R KDYHCRXDONGRZ GEIHR WHHWEXARYRUVSHAL L LOMAR YIRDMWHP VR KDYHARP P WG D YLRDMRQ

WH | HEHDD3K\ MADD 6XQKLCHS PAUHTXULIP HOV XQEHUWHS &$  Z KUK LP SRH WERMY DG GWFBRKUH UL HW RQ GHVIFH DQG GXJ P 0K CRMUAY | RUDQ
SWDQIHUR YDOH P DCHRUGMUEXMGE AHVEIQ
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POQMOAMMY R GXIV GYIFH/ BRRILFY OQG P HAFDOWSSIHY R SKVADY LFOAQ) GRARY GRINV RSP HUMN SRADIMV OQG AKURSIIRRY  WOFKLQ)
KRG QRQ SK\ IALDD SITRMRCHY \KAK DV QAUIH SIRMRGHY SK\ MALDD DAMBON FOQFDOQAYH\SHADDAV AHWLHG QXUIH DOHARHMNV DOHKHIRBRI\ DALV
DOGFHWLIHEQUHP LGZ LYHY DQBRZ GHYKLS DG LMY HOANQMMAVKHIE, SK\ IFLOQY/DOGWHULP P HADMICPLO P HP EHY

| HEH.DCARQUKP HUSLRARNRQ DG XQ LUFRP SHIMRQ@Y V Z KLFK EURDED UHI XD P DINHSORHIRMMEY DOG CRMMAAKDASRMND KOP FXWRP HY OUG

1  WBMDGIRHIQ@Y HIXYDBQWR HIFK R \KHIOERYHI HHIODY V VKA D/ABM DQIN FNECFN DQG | DOHFDIP VA VAKDAP D D8SO \R WP VRVHYLEH/UHP EXSHG R
D0 WG SOV SD RU LGFOQQ) ARP P HIADOLQAUHY WEMM @Y \VKDABATXLUH GHYLEH FRP SDQHY/AR FRP SO Z WK \KH LGB v YROQEY FRP SIDGFHJ X GHIGH/ DG \WH
UHBYDQAFRP SIOGRH JX.EDGAH SURP XODMG By \WH | HEH.DOI RYHOP HOVRURKHZ IVH BAXMPASD, P HOV\KDAP D EH P DCH\R KHIGKFDUH SURVIGH.Y DQG RKHUSRNQIIC
UH HUDOVRXUAHY \KIAM @ \AKDABTXLH GHYLFH P DX CRAMUHY R U-ERWWQ RIP DINRQ UHDMAG\R SD P HQV DG REHMDQ HY R YDOHWR SK\ MALDQY DG RKHUKHIGKFDUA
SURVIGHYRUP DAY H SHGWMUBY

7 KHVARSHDQG H RUAHP HOAR \WWHVH @\ CUH XQRHYELQ DOG VKEMAAR UDSLG FKOQIH LQWWH PXUHMNMLRP HUAR KHDGNFOHUWH R HGHADD LQ@KWR WH@AN R CESOFCE®
SUHRHEHQADQG UHIXOMRYY ) HEH.DODG WM HQ RUAHP HAERAHY KDYH BHAHQ® [CRBDHGWHUVAOAMD. R LQMIPNRQY EHE HHQ KHDNFOUH FRP SDQUHY DQG KHDBKFDUH SURVIGHY
ZKIFK KDV G R D Q® BHUR LOMAMDIRY/ SIRHPURYY FRONMAIRYY DQG VHMBP HQWV LQ \KH KHDGMFDH LQBAMY 5 HERIEQ) \R LOYHXM DARQY FOQ EH WP H DG UARXUH
FRQMXP L DOGFDIQGYHWP DRI HP AV DIRQMRD $ GAMRIIM D/DUAKIR WHHWSH/R QMM DR/ KHDIMFLUHSURYLGHY DQG HMMWY/P D | CRH@M DARQRUKDYHVR DI H
R VHABP HOVWDAFDQ LGFOCH P R  SHIDBY DQG RGHIRXY ARP SIDGHH DOG UHSRMGY) WATXLUAP HQW DY SDWR D FRQHAGHRUHH RUFRUSRIDM LOAD UMY DIUHP HOAS Q1 VKK
LOYHAA DIARQ HYHD L XQ RXQEHG DQG HYHQLL Z HDUHLQ ARP SIDQFH Z 1\ CSSOFEGI @Y V- FRX@ AP DIH RXUU-SXBINRY LCRBDH FRWY DQG RKHZ IVH KDYH DQ DBYHYH H I HANRD
RXUBMQHN

1 RAURSHIDIRY/ DUHI RXGG\R EHIQ YIRDMROR 00 R WHQY VGARUEHG CERYHRUID RKHUIRYHEP HMEOUH XOMRQ/\KDAZES® R XVRZ RUQWHIXMUH Z HP D EH\KEWMRA
\R SHIOWY LFXQQ) AMODGG FUP LGDDSHIGNY @P DI/ 1LGY AMIRIHP HQWH FOMRQ 1 URP JRYHIP HABDKHDENFOUH SURIUIP V' DEAMRDOFRP SIOGFH DQG WHERWY

REQIDIRY/ P SUMRGP HADQG \WH PXMEE HOARJUAMKRMUQ) R RAURSHDIRYY D) R Z KIFK FRX@S DOYHYHD O HRARXUCELOW R RSHIDM RAUBXMQHN DG RXUI LQOGALC
UKV

Q' HHPEU Z HHOMBG LOR D\HNBP HOADIUH-P HQAZ W WHS 6 ' HBDWW HOAR - XWIFHDQGWWHS 6 $ WRLCH V2 11LEHYIRUWH' LIMMPAERAWR 6RX\N &DURICD \KH
BRANHD' [MUFWR &DIRQD WH1 RWHEO' MMAAR | RZ DOGGWH( DAMD' IMUPWR 1 HZ <RIN 7 KHDJUH-P HOABARYHG | LYH@Z \IWRILGDI BIRIKWE. Z KMBEGZ HY
XQEHUWH TXL\P SIRMMRQ/ R WH ) DOH &@P V$ PADQG DIBIDAR/WDAZ H D SUIRMGHS' 0 ( FRP SOQHY Z W | UH \MBBKRCH FDDFHQAUVHYLFHY DQG RIKHUI UHH SDIHQN
RAMHIFK VHYLEH/ KD ITEGGWHH FRP SDQH/WR RE-UUAXSSTHY/| ROKHUSDNONZ M\VBHE DSQHD E SURVIGHG\GHS QEVZ W I WHOQGEHBZ FRWERIMYHOLZ D SAAKUA
P DAVDQGADIGRMF P CAKUGHY DVZ HIDVI WHIQABEDARQR \WHHP CAAGHY F DUDQIHG | RU DQGI X JXDIQMG\WHSD P HQVGHRY LOMMUHETQ/AKDA 0 ( \KSSTH/
DFTXLUHG URP \MLG SOV | LCDCADOLQUMANROY | RARHSXUKDHR  RXUHTXSP HWDQG G SURVIGHE QRO \VBHS \GHADIMABK\ MALDQV ! BHHKRP HVBHS WY G-VLFHYUH HIHGVR DY/
3$ SO LN HDIUHGE Z 1M WH JRYHOP HOAIR FLYLD UARYH \KHAH P DALY | RUDSD P HWR P LAORY P LARQWR \WH I HEHDOIRHIP HQADQG P LARQ\R \KH
YDURXV B D5 Z HLGRXUIHG DEANRD0 HH/ DQG DEP LQMADYH FRAWV\KDAVSIFDD CFRP SO0 \KAK DUAROMROLP RQIYI \R P LAIRQ 7 KH\SHAL LF DEbI DIRQY DG \WH
WAROMRQR WRVHDEBI DARQY DUHARQELGHG LO\WHE RP SO TVAVHMBP HAD) UHHP HAZ IV \KH DGYHYH SO 7 KHVREO! LCDCFRWV UHIMCY \R\KHVAHP DY/ Z HH P LAORY

&RQIP SRIDGHRXVZ I \KH ALYLOVHABP HQAZ HDBR HQMHG LQIR DI LYH\ HIU&RUSRIDM, QAJ UMW $ JUHP HQAVRUS., $ Z W WKH' HBOWW HQAR -+ HDOK DQG-+ XP DQ6HYLFHY2 111FH
R ,Q&8RRU* HHIDRJRZ ,* 7KH&,$ WIXUAS [P RY RKHIWQIV \WDAZ HLP SBP HWDEAWRDCFROARY CURXQG RAUSIRGANBUAQ) DQG\DBY DQGWDAZ HFRQBAWQMIIC
DQG H \WDOP R R RXUDUDQIHP HQWV Z W UH HUDY \RXUFHY 2 XU LOUH R FRP SO Z 1\ RXUREQI DIRQY XQEHUWWH &,$  FRX@S UAXAMQ P RHBY  SHIDGWY DOG RXU
H FOMRQIURP SOMASDIY 1Q | HAHDOKHIEKFDUH SIRIUP V' 7 KH FRWV DARADMG Z W FRP SIDFHZ W WH &, $  RUDQ QCELAONY RUFRQMNXHIRHY DARADAG Z LK LW EHIFK
FRX@ KDYH DR DBYHYH H 1 HAARQ RURSHIDIRY/ MIXGW DQG | LOGADDFRYEMRD 0 RMR \WHREQIDIRY/R WH&,$ H SWGRY' HHP BHU $ BHADQLOTYY [RU
DEAURQICP DAMIDYIURP WH2 ,*  Z HH SHAAR FRHRAVKHE, $ KR DNMAMHHIGR |MVADD HU
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2Q0 D WP [ HOMIGIQRDAYIOHABP HOW 0 DOGDIWHGWRDILYH\ HIUE, $ Z WWKH2 ,*  Z KUK UAROYHS DEBI DARQARDM URP - DAY W' HHPBEU

WHARP SOQ YLIRDWMG WH) DOH&@IP VS PAR. | DOHD LGHMA LQJ WH STFHR \HIYLFH | RUFHABEQ VHIYLIFHY IMBHURP HE \R REEIQ D KLIKHUWDM R UHP EXHP HONURP
0 HAFOUHOQG XUKHU WDARHFRP SDQ 0P LQUMBHG RYHQUIKVEXOHR 1P HY \WAVDQG DAP H/ DOR ELEBG0 HAFDHI RMQIGIGHMP LCDIRQSXOHR LP HY WV FRP P RD
UH HUWHE \R DV DQ R\ JHD3\VGRARKHAN | RUMKH \CP H SDIHQAZ KHD WH RQD \MAASHIRUP HG Z Dv WH RYHQLIKWRAVE QGHUWH&,$ 9LWR [ P XVAHELQ DD RANGH H SHYWR
SHIRP DOQCORDIP V UAVEZ V \KDADGAAN WH SDFH R VHYLFH LGHOIVLHG RQ\WWH FIIP 9L [ Z L@EH XQA-UWH &,$ \WURKIK DG OQ |DOWH\R FRP SO Z W W
REQI DR/ XQEHIWH &, $ FRXT UAKXAONQ P RGHEY  SHIDEWY DG H FOMRQIURP SDMASDNY 1Q | HEHDOKHIENFOUH SURIUIP V7 KH RV DWRADMG Z LW FRP SIDCFH Z 1\ \KH
&,$ RUDQ QCELOW RUFRQHNXHIAHYDXRADAS Z W IWEWHIFK. FRX@KDYHDQDGYHYHH | HANRQRXURSHIDNRYY NG DG | LDIAOCFRIBURY

2 XUXVHDQG AVFRKUHR SHIRCDOLQ RUP DARY LOFXGEQ) KHDOM LQIRP DARY LY \XEMPUR | HEHLDO WIAM DQG | R-HIQ SUYDR  DUNIADOQMMIHIFH G ELRP HMPV
DQG VHRXUW UHIXOWRYY QG RXU I CLOXUH VR FRP SO Z W WRVH UHIXMAWRQY RUVR DEHTXDMY \HRXUH WH LQIRP DARQ Z H KRT FRX@ LRXEMOQ WIQU LEDQAICELDN
UHIXOWRY) LOYHMIWDARYY GIDOCAARYY RU UBXVMRCDOKDLP 7 KH CSSURSUDM SUYCR  DQG VFRXUW R SHYRIDLQRP DIRQ Z KAMHUMRWG P OQEIGHS UFHYHS RU
WP WG HPAMRQFDD RUIQ SCBHUIRP VDN BIXDARY IMKHIQWHS 6 DQG DERIG $ GRRXIK Z HWIYH VR FRP SO Z 1\K DIDCBSIFCEG! SUMTR. DG WRXUMW @7V OOG
WIXDIRY/ DvZ HIDDY RAUSRUMG SUYCR  SRIAHY GICOMEELGY |RUSUYIR  LFOGQ) EXAGRACP MG \R 3 XQOWHY DOG3GHA-BIRY’ D/HIRFAHGE WH) 7& DG WIM
DIWRALCH VIHHIIO FRQMHWR HYRYH DG D). | OUHRUSHIFHYHG | DOUHVR FRP SO P D UXONQ SURFHHEQIV RUCAIRY/ DIDQAKVE, JRYHIP HONHQM RURKHY RUFRXG
FDOHXVAR GAH DXEHIFH DG PP HY Z KLFK FRX@S KDYHDP DMIDCOGYHYHH I HRARQ RUBXMCHN 5 HHQ® \WHHKDY EHQ DOLGRUDHIQSYXETE ¥ DHHWVR SUYTR MKH/
LOWHZ DNHR' UHYHIDNRQY CERXARHIRAYMAVR . YOURXY.J RYHIP HAD HIFLHY DQGLOWHQ®P BUR SUYDMSUYCR  UHDAMG@Y \KWI LBG DI QMRP SOQHY & RFHQ/IERMVRXU
SUIRMAHY Z [\ U DGR \WH FRTIBRNRD XVH GVFRKUH VHRXUMY RUGHBINRQ R SHYRIDOLQ RIP DIRQ RURKHUSUYCR  UHIDAG P DIWAY HYHDLL XQ RXQGHE DG HYHDLL Z DML
FRP SIDQFHZ LW CSSOFCEGI@Y. V FRXGEP DIHRXUBBXIMRQDGKOP RUBMGHN

1 XP HRXVI RIHIQ | HIH.DODGE WM @ V DQG W XTMRQY JRYHQ FRIBRNRD GWHP LDIRD XVH DQG FRQ LGOIV R SHYREDED LGHQIVITEG! KHIW LQRIP DIRQ LGFOQQ) L
A SUYCR  DQG FRQLGHQIDDNV Q7 V IGFOGQ) WM QY VUIXUQ) QVFRKHR BUOFKHY L +,35$  OQG UL ( XURSHDQ DJG RKHUIRMIQ (DB SIRMAR QY V LGFOAQ)
WH(8 *' 35 DOGWHS. *' 35

+,35$ HAEQKH/DVHAR QDARQDOSUYTR DG \HRXUNY WBQEDLG/ | RUWH SURKMANROR LQAYIGOD LGHWLCEG! KHIEK LG RUP DARY RUSURMANG KHIGK LG RP DIRQ B\ KHDIW
SO/ KHIGKFOUWH FOOUQIKRAHY DQG KHDBMFDLUH SURYLGHY \KDAWKEP IMFHYEEQ FRYH G WIQRMRQY HPRMRQFDD FRIBAMYHD U HUMG \R Dv 2 FRYHIHG HQIM¥Y DOG \WHU
3EXMCHW DARADMY Z KIFK DU SHYRQY RUHQMWY \WDASHIRP  AHMEIQ VHYIFHY |RU RURQ BFKOD R D FRYHIHG HQIMY WDAMQYRYH FUDMY  UFHIQ) P OQEQQ RU
NI WY SURMARG KHIBK LG RUP DR Dv'Z HIDDY \MHUFRYHHG \KEFRQMRRLY 9 LW [ LD FRYHIG HQMY XQGHU+, 35 $ DOG LV BTXLUHG\R FRP SO LQ DIUASHANZ W \KH
3UYDR 5XB1 6HXUMW 5 X1 YK 1 RIVIFDARD 5 X3! DQG ( GRURQF 6\BQELG 7 UDQORAIRYY 5 X3! $ GAMRID AHYEIQ SRURY/ R RAUBMGHN \KFK D/ \WH FBXG EDHG
R\ DUH QI MIOKHDIK CESTFDARYY \KEMRAKVAR +,3$ $ DV D EXMCHN DAVRADMR  RUFRYHBG HOMY FOHQW 7R SURVGH RXUFRYHIHG HMY FTHON Z LW \HYLEHY WDNIQYRIYH
DFRHWWR 3+, +,35$ WDV XVAR HIMULQR EXMGHN DARADM DI UHP HOMWDAHNXUHXVR VO HIXDG 3+ , IQIFFREDGFAHZ MW +,3$$ $ VDEXMQHNVDXRADM Z HIUHOOR
QU QCEGH RUFRP SIDFHZ W+, 3$ $ 3HIDGWYIRUIRIMRQV/R +,3$ $ U XDNRQVLGFOCGHALYLCDQG RUP LDOSHDIWY

+,35$ DR HY/ B DRUH VTIHHIDOR | LGN \WKQEHU+, 35 $ RQEHKDD R WM WGV &RXW FOQ ¥ DG &P DIHY ARV OQG DARWCH VT HHY UHDWMG R YIRDIRQYY R
+,33$ IQWWKDH/ ;. KBi+,35$ G QRAAUHDM D SUYDM UWKWR  CRIRQ DO LQ LQBIGOY \WR\KHXVIQ AMCRRAWRU+, 33 $ IRDIRY/ LW \WEEDGY KDYHEHH XWHE DY
\KHEDUVIRUDGAW R FOUHFDIP LQWEBM AYLOXIWAXAK DVWRVHI RUQH @ HFH RUBHINBMWCHWV LQWHP MXAVHRUBUHRK R 3+,

+,35% UL FRYHIHG HOIM¥Y R SURVLGH QRIFH R D HAMG LOAYIGDY \WH ++6 2 111FH I RUSLYLOS LIKW DG LOVRP H FDAY \WH P HAD IQ\WHHYHMR DEBK +,35$
1 XUIRHUUATXLUAY EXVGHW DWRALDMY @NHXVAR QR RXUFRYHHG HMWY FOHQVLQWHHYHOAR DEWIFK &RYHIHG HOMWYP XWACRM O HARG LQA YLD Z WRAWKQUDRIED
GHD DBIQRAHOMWIY — FIBREUE VOWGWRYHY R\RHEWFK L \WHUXQHRXUHG3+, LV \XEMPAR DO XCDAKRU] HE CAFHW XVHRUGVFBRAUH || DEUHIFK O HAW

SOV RUP RIH FRYHIHG HOM¥ P XWA-SRWWWIR + + 6 DG GFDOP HAD Z MWRWWKQUDRIEGIGHD DG+ + 6 Z LASRWINH P HR WH EUWRKIQ) HOMY RO LW SXEQF
ZHEWM ,| DEBIRKDIHWIHZ HAWDD  LQAVIGOY WHFRYHHGHQMY P XWHER) IWDQGCRI + -+ 6 DABDINIIROD %R CRIVLIFDNRQ REQI DR/ XQEHU
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EXMGHN DARADM DI WP HNV R WD KDYH KRWLIGRIMLFDMRQWP H ULP HYZ KIFK Z HOUH UTXLUHG VR CEGHE, FRQAMFMDD : HFRXTS DR | DFH FRQMPXDOICELOY L Z HIDOR
P HANRXURED) DR/ XQEHURXUBXMQHW DARADM D) UH-P HOW

1 Z HDH XQEBI\R SRSHO SIRMAAKH SUYCR DG VHRXUWMY R KHDIK LQ RIP DINRQ HQRKWMG VR XV RAUVROMRQY P D EH SHIFHYHE DV GRAVHRXUH ZHP D LGRAUMIQULFDQN
CHONY DG PMRP HYP D POBIONHUXHR RUMKS XMQI RAUMRDMRYY ,QDEAWRY Ul Z HIDOR FRP SO Z W WH\MP VR RUBMGHN DARADM DIUHP HON Z WK RXU

FIHQV ZHP D BHACEGIQRARQD FROMIRXDD BMIORAUHRA® XQaHH,3$ $

,QIBANRY WH&&3$ BHTP HH I HAWH RQ- DO 7KH&&3$ JLYH/&DI RGD WMGHON H SOQGEHS UWKW\R CFRHW DQG GHBM WHUSHIRDOLQ RUP DIRQ RSARXAR

AHABEQ SHYRDOLQ RIP DARQVKDUG) DG UFHYHGHBIBGLQ RIP DIRQCERVKRZ WHUSHYRDOGQ RP DARQLYXVHG B UATXLUQY FRYHIHG FRP SIQHR SURMGHQHE. GVRRKUAY
\R &D0 RQD FRQXP HY D/KDAMP LV EURDED GHIGHS DG SURMGHVKAK FRQKP HY Q. Z D VR ROARMR FHMIQVDBYR SHYRTOIQRP DIRQ 7KHE&&3$ LFOGVAC
SHIGWY | RUYIRDMRY/ DV Z HIDDY D SUYDM WKWR  CRIR | RUGDIB EBTFKH/ $ GMRXIK WH QY LGFOGHY AP WG H AR LFOAQ) |RUS SIRMARG KHIGK L RIP DIRY

POQEGHGE DFRYHHEHIMY RUBXMQHN DARADM WP D I XM RULP STRARUSIRFHWQ R SHYRIDOLQ RUP DR G-BHIAQ) ROWHFRQM W1 HO® RH\KUGR 8 6 KB
KDYH DERSWMG VP LMURP QEXVSUNTR @7V $ GKRXIK P RIMR \WHHQZ VAR QRAZSSO W BXMQHN @B DG WHH R DUH RAGUHA® CESOFCEGIWR S HP HE Z HDBR H SHAA
\WDAKHH Z LEDFROMXH R EH Q. @7V BIXDIRYY DG LOBMY  WIELG/ FRFHOQ SUYIR B SIRMAIRD DG L RIP DINRQ VHRXUMY SURSRVHE DQG HIFAG LQ YOURXY
MUGRNRYY || Z HOH\EMANR RMHIGR RAF SUYTR. 006G U SIRMR) QY V EH RG+,35$ DG\WH&E3S [0 CCEOV WP |DOUH\R FRP SO Z W \WHH QY VFRG

DOYHYHD O HANRXUI LCDCADCFROBMRY

,Q DEAMRQ W \WHH FRP SUKHYH DI SURKAIRD @Y V \R DM \HYHIOWBM/ KDYH DERSMS @7 V \SHALLFDED WIXDMY WH FRIBRIRD X\VH WRIDH DJG QWK R
ELRP HUFV DOG DEAMRIOWEAY/P D \VHHN R WIXDM  DOGRIGMMPAKHXVHR? - EIRP HUEVIQWH I XM &HVEQR RUSIRSENXH RUSHP MKHXHR  LQRIP DARQWDA
FRXQB EHFOWLI LHG D/ D ELRP HUF XQEHMWHHRURKHUQZ V |, | Z HOHXEMAAR RUDIHRMG B \WHHRURMHUZ V IGFOQQ) SRMNOEP DIHYI RULP SIRSHUXVHR ELRP HUEY
ZHP D EHEWRAR @P DIHVFOIP V WIXUHGWR P RAI WHZ D 1QZ KLFK Z HP DNH DYDLOE® RAUSIRGENV RURHMIO! HDMUVR RUSIRGAEW 0 RHUFH® WH) 78& DIGWH
2 NFHIRUGIVICB LIKW 2 &5 WHDIHR WDVQRIA+,35$  KDYHEN-DLIQAMMNQWHXHR ROCHWIFNQY WAKGRBILH/AKDWFRAAXH DG AWRHSHIRDOG RP DIR)
CERAVKVHY LFOGQ) XWHR RICHWIFNGQ) \RRY R JDAHUILQ RUP DERQVR EHXVHG | RUUHALHAMS P DUNHMY ) 78 KDVABNHD HJ RUAHP HMIRNRQY DI QAR SOQH/\RDAKDYH
XVHG REIGH WEFNGQY WRRY HWHULQ DP MBOEQ) RUGHRHBIYH P DOHU , QUASRQHWR WY Q. DUDR HIRAP HQAVZ H KDYH EHHD DAAWQ) RXUZ HEVVMY DQG DSSTFDARYY/ R
DAAW/DQ RUHWEIN.G) DG \R HKUHFRP SIDQFHZ W SUYDR. DG VHRXUMY BB © HOORP D EHUNXLHG R P SBP HOADGAURDOSIRNAHY RUSURFHARY RURKHE W
LQMHMRXUURXUAY/\R FRP SO Z W \MH/H DOG RMFUUH XOMRYY |, | Z HDHXTEBI\R FRP SO Z M WHH@Z V RULL WHH @YV UHTXLUH XV AR FKOQ H RAUSIRGEVRIVHYEHY ZH

P D HIFRXQMIICELON WDAFRXGE DGHYHD O HRAARXUI LCDGADCAROGURY

: HOWH DOR VEMPAR 7 V/ DQG WHIXDIRYY LQGRQS 6 FRXQUHVFRYHIQ) GBSUYIR DG WH SURMRNRQR  KHIGK UHDMG DQG RMHUSHIREIOQ RP DIRY ) RUH TP SB1 ( 8
P HP BHUMTAY \KHS . DG RAHUMUMVGRNRQY KDYH DERSMG @B SIRMANRD @Y V OGG U XTMRYY Z KIFK LP SRVH LI QU LEDOARRP SIDQRH REQIDIRYY / [V DQG WIXDIRY/LQ
WHHMUMGRIRQVCSSO ELRIZD R \WHFRIBAIRY XVH WRUIH GVFRKUH DG WX R SHYRIOQ RP DIRQWDNG-QIIHVRUP D EHXVHG\R LG DQLGAYLGTD KK D/
@P HY FRQEPNQ RUP DIRY DG VHMMYH SHYRDOEMINKEK DY KHIGK G 7 KHVH @ VD5 U XTMRQY CUH\KEMPNR | BTXHABYIMRQY DG AL HIQ) LOM SUABNRQY DG KDYH
JHHI® E-FRP HP RUH\ICI HARYHMP H

,QDEAWR) \WH (8 ** 35 D58, *' 35 WIHMHU*' 35 ZHQNQRHIHRNQO D 7KH* ' 35 LP SR/ MQI HOAGDID SIRMANRD UATXLUHP HON | RUWH SIRFHMQ) R
SHYRTOE@D Z KHHYHI* * 35 DBSIH/ W VKK SIRFHMQ) \KAK DV FHMBEQ SIRFHWQ) LOWH (($ RUIQWKHS. 7KH* ' 35 LP SR HYHIOWWQIHQAUTXLUP HON IRU
FRQURTBLY DG SURFHARY R SHIRIO DOG LRBDHG RAUREQIDARYY |RUH P SB1 B\ 1P SRUQY KLIKHUMBELGY | RURBEIQQ) FROHONURP LOAYLGDON R SURFHI/ \WHU
SHYRIOEDE BNXLIQ) P RHREXWAEVFGRKIAR LOAYIGOY WIHIWHIQ) [GEYIGOOEMB UKW KRWMIQ) WP HIGH/| RUGDBETRK QRILEDIRYY TP MY BMMR)SHIRG/
DGVHROEW XHR LQRP DIRY LFOAQ) | RUBMIK SXUERHY/  LGRBDIQ) BTXLHP HW SHIBQQ) \R KHIO PO SHGERA P HS LH N FRGHS @WOEG P SRIQ)
DEAWRDOREDI DARQY Z KHR Z H FRQALFAZ LK \KLLG SOV SURFHWRLY LQ FROGHARQ Z M WH SURFHWQ) R SHIRIO@W 7KH* * 35 DR LP SRE/WIFAXBY ROWHWEO HUR
SHYRTO@DBRMR WH(($ RUS. DG GICOGYHBSP HIV FRQMXH VR FUDM FRP SBf LW BIDEQ) \KFK WIQTHY R SHIRTODB IR WH( ($ DIGS. \RWHS 6 )RU
H CP SB! WH ( XURSHIQ&RP P MWRQDOGS . WIELG FROMPXOORDAAY XQEHUZ KIFK HIMEYP D WY HUSHIRDO@MD I URP WH ( XURSHIDS QRODIGWHS . UTXLLHXV\R
HYDODM\KFK BB HYRQDFDHE, FDHEDIVAR HOKUH
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FRQIXHS SHIP MWELQV XQEHURXWHOADY. DQG FROMMAZ W WH \WEQEDLG FROMPXDOFDXAY * ' 35 SURMGH/\WDA( ($ P HP BHUMBIM/DQG\WHS . PD P ONHWHURZQ
1 XUKHU@Y VDOG U XOMRY AP MG WHSURFHAQ) R JHIHIF ELRP HMF RUKHDIGK GO Z KLFK FRX@S @P IWRXUCELAMNY VR XVH DQG\KDUH SHYRDOGDID RUFRX@S FDXVHRXUFRIVAR
(CRUDH DQGKOP RUBMCHN DQG | LDIADOFRQAWRY ) CLOUHR FARP SO Z W \KH UHNXULP HOVR * ' 35 DG WH CESUFCEG! (DURDOCDMY SLRMANRD DQG P DHNY) @7 VR
WH( ($ PHPEHUMEM/PD BAXOMQIIGHVR XS\RY:  PIARQRIXSW R WHVRIOZ RE LGHDQQCOMIRYHIR WHSUHAHAQ) | LQDGADD, HIU Z KIFEKHYHULY KLIKHU D06
RXHU OGP LQ\WDAYH SHIDOWY D/ Z HDDY LQRYIGCOFDIP V | RUFRP SHODIRY (8 0 HP EHJG\BIAM/ DOG WH S . DOR KDYH HWEEDKHG @ V SHMEIQQ) \R HBRURQF HP ST HH
P RQ\RUQ) DOGE@DSURAHAQ)  Z KLIFK FARXES UATXLUH XVVR \ENH DEAWRDCFRP SCOGFHP HDAXUAY ) CIOUHVR FRP SO Z IW\KAK @7 VP D \KEMAKVAR SHIDGW/

7KH8. *' 35 PLURYWHILCH/XQAHMH(8 * ' 35 LH ILGHVXSWWHIWDMIR ... PIOQRORJ R JGEDOMURYHJ

&RP SIDGFHZ W \WHAHDQGOQ. RKHUDSSTAEGISUYCR  DOG ADBVHRXUM @ VDG W XDNRQYLY DU RIRXY DQGWP H LQMILYHSURAHW DOGZ HP D EHUHTXULHG\R SXYAQSOFH
DEAURQICP HKOQWP VHRKUQ) AR SIDGFHZ W ADDSIRMARQUXGBY $ Q| OUHRUSHFHYHGI DOUHE. XVARFRP SO Z W SUYCR  RVHRXUNY @ V SRIAH/ GO DOREQIDARY/
RULQBAMY BQEGY RUDQ. \VHRXUMY LA.GHDAKDABAXOV 1O \WH XQDXKRL H5 UHBDH RUMBQMHUR SHIRIDD LGHOVICE®! [QRP DARQ PD DOR UBAXAMQ JRYHIP HOAC
HQ RUAHP HQATRNRQY DOG LOYHWM DARYY 1 LGHY DG SHIDOWY @M DIRQ DQG RUDGYHYH SXETAW L(FOGQ) B\ FRQMP HUDGYRTR JURKSV DG FRX@S FDXVH RXUPXWEP HY\R BRH
VKWNQ XV Z KLFK FRX@S KDYH DQ DBYHYH H | HAARQ RXUU-EXBINRQ DG BXMQHW 6XFK | LOUY FRX@S KDYH D P DAUDCOGYHYH H | HAARQ RXUI LQDGR.DOFRQAMRQ DQG RSHIDIRYY |
WHWILG SO/ Z HZ RN Z [\ YLROXM CESTFCEG! OV FRQAPNOORED) DARQY RUNK | HUD VHRXUMY LGAGHDAKAK IRTMRQ/P D DBR SXVKVLQ ELHIFK R RXUREM DARQY XQEHU
SUMTR @7 VDG UHIXDRQYDQG RUFRXTGS LOWMUDKDYHDP DAUDCOGYHYHH | HAARQRUBXMGHN

2 XU EXMGHN CRAYIEY DUH KEMPAMR H WILYH UHIXOMRQ DQG DY | CLOXH VR FRP SO FRX@ KDYH D P DMLLDODGYHIWH HTHRARQ RXU EXMCHW [LCDQADOFRQAMRY RU
LHXOV R RSHDARYY © H DUH \KEMAMR H \MMYH 8 6 |HEHIDID WBM GFDO00G LOMCDIRDOUH XDNRY/ BHIDAQ) RXUBXMCHA DALMY ) DOUH R FRP SO Z W \KHH
W XDNRQ/ FRXG LAXONQ [P RY REHWQIV UHFDIYR RAUSIRGAN \XEWBQIDO! LGHY DQG RUP LGDORKOLIHY DI DOWKY RUDIDIQMRXUHP SB HY ) XUKHP RUH FHMIEQR RXU
SURGAWFRXG EH\EVAAR UHFDTL \WH) ' $ RKMHUUHIXORYRUZ HGHMP LGHWDAKRHSURGAV DHQRAO HRUH | HAMH $ Q. UFDBRURKHJW-IX@RY CRIRQFRXGLGRUDH
RXUFRWV P DJH RUBBXBARY 0 HAARXUCELAWY R VXSSO FXANRP HY Z [\ \WH TXODMY R SIRGEWWH  UHTXULH DQG P DAMIDID 0 HAARXURSHIDAY) AKXV &HMIIQR RXU
SURGAW DQG VHYEHY LGFOCGHWHXVHR  DMWIADOQMMIHFH $,  Z KUK LY LQMGHE R HIKDGRH \WH RSHDMRQ R RUSURGAW DQG \HYLRHY $ , LOCRYDINRQ SUAHONV UMY OOG
FKOIHY \WDAVFRXE P SCPARXU BMCHY $, DORIMPY PD EHIQZHG ' DBAN PO EH LQAX I LHHOARU FRQEIQ AIDAG IGRP DIRY ,CHIFHAWH S, GHYHESP HOADQG
G-BR P HOASIIRWAHY FRXGE \KEMPAKY \R FRP SHIMYH KD W X@RY CRNRY LGRWHDHG A BHUUMYY DQG GIDOMHAN (FOGQ) XQEUGE $, BIXDIRYY 1O WH ( XIRSHID
8 QRQ 7KH) 7& KDVIMXHGDUW-ERWW SWAMQ) DFRIHQUIDEQ $ , DOGED/CRARNVIGBMY VAR LFOQQ) LOWHKHDIMFDUHVSIRH DQGKDYVKII HAMS WDKK ELDVFRX@
GG XQ QUDQG G-A-BWYHSUIRNY [P RY RMHUFRGFHOY $Q FKOQIH/WR RUCELOIV R XVHS , RUFRGAHQY CERXWELDY FRX@S UHNXLHXVVR P RAL - RAUSURGAW DG HYFHY
RUFRX@ KDYHRKHUQH DAYHI LGDGADOLP SIAARQRAUBXMCHN

3URGXPAMDBY LQAMRGXPAR)Y RUP RAILFDAR)VP D EHGHI H3 RUFDQRHBG DVD IHXGR ) ' $ UHIXOAWRQY RUMP L@UIRHIQ UHIXMAWRQY Z KLFK FARX@S FOXVH RXU\DBY
DQG SUR IW\R GHRICH 8 QBW D SIRGAALY H HP SARUP DL EH FRP P HUALD] HG EDHG RO AN $ HIRIAFP HOAAVFUANRY SRTAHY BHRM Z H O P DUHARUVHDD G2
P HAFDOGMFHIQWHS 6 ZHP XWWRBNQ) ' $ FOOUNFHRUCSSURYDD Z KIFK FOQEHD G DGWP HFRQAP L) SURFHVWDAP D EHDIHAAMGE. H W0 CRRYLGFOGQ)
)" $ UMRXAQ) : HIHHIDD WHAHYHFOODEFH WP WH) ' $ \R P ONRUSIRGENIQWHS 6 XQEUGHRIRD N R WH) HHID) RRG ' X DJG&RWP HIF$ FVRUKH
)" &$PARURKUSIRGENDHH HP SWURP WHEHRAIRD N FEOGRAHSURAHW 7KH N FBDUDGRHSURAHWFIQEHH SHOUYH WP HFRQMP LY DOGXQRHMEQ ,QWH N
FOOLIGFH SRR \KH) ' $ P XUAGARMIP LGH\WDAD SURSRVHG GHYLFH LY/ \EWEQMID HNXAYDBOA VR D SUHAFDM GHYIEH Z W UASHPR LOMIGHE XVH \WKQRBI\ DOG\OHW DG
HIHAYHAY LQ REHVR FODUWH SURSRHG GYIFHIRUP DUHMY  7KH) ' $ KDVD KUK GIUHR @WMMGH Z KHY HYDDDMY \KEP MWIRQ/DQG P D \HHN DEAWRIDOIG RP DIRQ
EH RUHFBOUQ) DSIRSRHGGHYFHRUP D XGIP DAMD GHMP LH\WDAD SURSRHG GYIFH\KEP WKGIRU N FBOUDFHLY GRAKEWEQIII HMXYDBOAR DSHEFDMGMEH $ 1\WJ
DGVMFHUFHYH/ N SUP DUHARNIEDNRQ FOODGRHIURP WH) ' $ D P RAILFDARQ\WDAFRXS \LIQULFDQ® CH HAAWAD HIV RUH T HARHIHY RUWDAZ RXQ@S FROWMAM D
P DVRU FKDQIH LQ WH LQMIGG XVH R \WH GMEH WKQRB\ P DMIDY STADILQ) OQG FHNIQ P OQACAMUQY SURHWHVPD UTXWHDGQE N FOOURH RUSUP DA
CSSIRYDD: HKDYHP RAIEGVRP HR RXUBHRIRD N CBSIRYHGSURGENZ KRANKEP W) QF 6HRIRD N QRIAHY Z KIFK Z HER QRABHIHYHZ HHUATXWG + RZ HYHULL
WH) ' $



70EMIR & ROMAV
3$57, WP $

5(60 (' ,1& $1' 68%6,' ,$5,(6

AMIUHY Z W XV DG B XVAR \KEP MG 6HRAMRD N CRIVLFDARQY | RUP RALLFDIRQY VR RXUH LMY SIRSEN ZHP D EH UHTXLAG R RS P DN \WH SIRGEW
ZKGIWWH) ' $ UMEZVIRHEHAIRD N CRIVLFDIRD

$Q QZ SRGENQMRGAIR) RUH MY SURGAAP RA LFDIRQ FRXTS EH\KEMPMG \R D GRIWEL P RMUWIRIRXYY) ' $ H OP LDNRQ SURFHW ) RUH TP SB! LQ FHWIQ FDAVZ H
PD HGWFRIGANFIQFIOMIYR DPRAIHGRIGE SKGPEHRHWEP W D N QRIFH : HP D DOR BHUTXUG R RABIQ SUHP DNAACSSURYDY | RUFHMEQR RXU
SIRGENV |, (GHG URHMUHB/ LQWH ) ' $IVUMEZ R SUP DNAACRIVIFDARY \XEP DRV VKIJHWARDAKH ) * $ 1V RWD UG P DM CRMUHY R SRIGH GZ PRM
H SOQLYH RUGH HMAQ RP DARQUIDAQ) DSOWAXOUGYIFHWDIQZ KDAKHP DM RMUDDMASDAGYXSRY N \XEP IWIRQ 7 KLY KDY UAKEMGLQLGRIDIQ) XGRHVEIQN DG
GHD LQ\WH SUHP DNHNRNIFDIR UMEZ. SURHW ) RUH TP SO 1O 1 RvHP BHJ )" $ RIADYDQRXGEHG VMEVWDNKH) ' $ LOMG-G\R\INARPRHQIHWH N
SWHP DNHAMRNFDIRQSDMZ D $ P RY RMHMQIV \WH) ' $ DOORXGRHG WDAMBDQEHS W GHYHES SURSRDY\R GUIYHP DM IRMHY XM L) WH N SDAZ D \RZ DG \KH
XHR QG HUSHAFDM/ 7KHH SURSRDY LFOGHS SOV VR SRAQIDID \KQHARHIEQ RTHUGHYFHY/ \WDAZ HIH XVHG D/ SUAFDM/ XQ3UWH N FBOUFHSDAMZ D DGR
SRMNID SXEDK D QMR GV \KDAKDYH BHHD FBOBHG RQ WH EDIV R G-P ROMDAG \KEWIQAIOHTXYDB(FH \R SUHAFDM GYIF/ WDADH PRHWD  \HOW RS ,Q
6HBNP BHU WH)' $ DOR IXHG BYIVHG | LQDDIXLEIFH HAEQAKIQ) D360 HN DQG 3HJRP OFH%DWHE 3DKZ D 1RUGP DN CRMMY R AHMEIQ Z HIDXQEHINRRG GHYLFH
WSV DORZ QY P OO CRMUAY \R UHD RO REVIRYH \OIHIV 06 SHURP DFH FUMUD WFRIQ] HG B\ WH) ' $ R G-P ROMDM \KEWTQNIOHTXYDBFH REYDAMY WH QGH-G 1 RU
P DX CRMUHY R FRP STUHWH\D HIV DQG SHIRP DFHR \WHUP HEFDOGHYLFHV AR \SHAL LF SUHAFDM GYLFHV LQWH FBOUIGFH SRRV 7KH) ' $ KDV GYHBSHE OGP OQEQYD
@R GYLFHWSHY CESURSUDM | RUWH3\O HIV D05 SHURP DFHEDHG SDAZ D QG FRQIMDMY\R GYHBS SURGAEWSHALLLE IXARH GREP® HW\KDNGHON \KH SHIRWP DGFH
FUMMD DQG UHFRP P HIG-G\MALY) P HKRGRIILHY | RUHIFK \KFK GAYLFHWSH Z KHUHIHDUE®! 6RP HR \MAH SURSRVDY KDYH QRA HABHHD | LD H5 RUDGRSMG DONRXIK \WH) ' $
PD ZRNZ W &RIWINV\R P SBP HMWXAK SIRSROY WURKIK BIMDIRY $ FFRAQI® MY XQRBOUWH H WOAR Z KIFK D) SURSRVOY UL DERSAG FRXTS LP SRH DEAMRIL
WIXODRY BIXUP HOV RQ XV \KDAFRX® GHD RAUCELOWV \R RBEQQEY N FEODERH LGFUDHWHFRIWR FRP SIDGFH RUUAMIRARXUCELON \R P DLQEQ RXUFXUHN
FOOLIGHY RURKHZ VHFU-DMARP SHIMRQWDAP D GHIDAYHD O HAARUBXMQHW

7KH)' $WVRIRQ WWHZ R WH N SIRIUP PD P INH IMP RIH GLILEXOVRUXV VR P DNH P R LFDIRQY R RUSBYIRA® FODHE SIRGAW HWHUE! [P SRIQ) \WRRL
WXL HOW RQ Z KH) D P DM PP XWAMEP MD Q. N IRUD P RAILFDARD R D VARG FBOLHG SIRGAWRJE DSSOLQ) P RH RHRXY UHMEZ FUMMID R \KFK
WEP MWRY ) $ FROMMVRBYEZ W N FODUDGRH SURFHW Z KUK FRXES UAXONQ DEAMRDORKDQIHY/\R B XORY WML HWV RUIXLAIGRH GRAXP HON'Z KIFK FRX@
LGFUDH \WH FRAV R FRP SIDQFH RUUMWIPARXUCELOW \R P DQEQ FAUHIAFBOLIGRHY 7 KH WXL HOVR \WWH P RUH U RURXY SUHP DUNHADSSURYDOSURFHW DG RUMI QU LFDQN
FOQH/\RWH N FBDDIFHSRFHWFRXG GHD SURSENQURGAIRYY DG LGFU-DHWHFRWDWRADMG Z W) $ FRP STDOGFH 0 DNANY DOGVOBIR RAUSIRGENVRAGH
WHS 6 DUHDOR \WEMRAAR UIXODRY FOOUDGFHY DG CSSURYDY DOG UL Z HIDOWR REBIQ WHH UIXDRY CESURYDY RAUMIBY FRXG \KIHU : H FOQCRADAXUHWDAI). Q2
SURGFANZ HGHYHBS Z LOUHFHYH NG BIXDRY CSSIRYDYIURP 8 6 RUIRMIQUOIXDRY DIHFHY

7KHEHIQWROR *GVIFH IQWH)' & $SAWDVIPHEGL) W H FOCGHFHYEQWR\E DHIXQRIRYY 2 XUVR\EDH R HIQIVP D LGFOGH | XQRNRQ/ \WWDADEXQE) ' $1V
MUMGRNREOCH IQWRQR DP HAFDOGHYIFH Z KUGI\KHHP D BHVR\Z DU R HIQIV \RDADH FROUGHBG H HP SWURP WH? GHYIFH - GHLQURQ HYHR Z KHR XM L) CDBFRP LQJ
IRP D)’ $ WIXDWSP HAFDOGHIFH 2 XUGHMP LCDNRQR \WH CSSURSUDM FDWIL LFDIRQR  RUGIMICR I HIQIVP D GOGWR WIXDRY 1ONLY DOGWHH SHAWMHR WP H
DOGUARXUFAHARP HY* $ 1 HHEEDN DARWHCSSURSUDMADMIRY | RUSDMX@UCLI MICR | HIQIV

: H DUH \KENMIPAMR \KEWEQADOUHIX@ARQ LHIDMG VR TXDON \WEQEDUGY DSSTFCEG! VR RXU P DQXI DRAMUQ) DG TXDDN SURFHWHY 2 XU IDIOMUH VR FRP SO Z W WHH
WEQGDLGY FRX@S KDYH DQ DGYHIH HIHRARQ RXU EXMGHW 1 LCDQADOFRQEMRD RUHKXGOVR RSHDARQY 7KH) ' $ WX WH CESURYDD P DM CRMUQ)  DQG \OBY 006
POMHMY R PIQ R RUSIRGENIQWHS 6 6LIQULFIQAMRYHP HOABIXDMRY DOR H MV LQ & DD -080D ( XURSH $ XVADID &KICD OG RKHUFRXQUHY LQ Z KIFK ZH
FRGPNBMQHY $ VD GHYFH P D4 CRMUH Z HDH UTXUG R WIIMAUZ MW \KH) ' $ DG DUH\KEMPAR SHIRGF IQSHRAIRQE WH) ' $ | RUFRP SIDQFHZ MWH) - $9v4 65
WXL HQV Z KIFK UATXLUH P DQA CRMUAYR - P HAFDOGHYLFHY VR DEHH AR FHMVEQ U XONRYY LFOGQ) WY TXDIMIY FRONRODGE GRAXP HBINRQ SURFHEXY ) RUH PSB!
RQ- DM WH)' $ IWKHG D LDOXGIVR TP HIG 006 USOFHWHA 65 Z KIEK VAV IRIK\KH) ' $ V FXUHDAIRRG P D4 CRMUGY SUIRIAH UANXULHP HON I RUP HBFLC
GMAY \R DJQ P RUH FRHD Z W \WH , QMIDIRDO02 U 0] DIRY | RUG\IELE] DIRD WIELG/ 6S-AILEDD \MY LGOI ZKIFK WH) ' $ H SHW\R JR LOR HIHRARD
) RO HAEDKH/WHA 0 65 Z KIFK TP RY RKHAMQIV LFRSRIDMV/E. UH HIHIFHWH TXODW P DD HP HOW
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WP WXL HOWR! 62 $ QHRAIK \KH) ' $ KDV \KBIMG \WDAKH WBOED B/ FRQEIGHG 1O, 62 DUH \YEWBRMID P LOUWR \KRHVAWRW LO\KH4 65

DG OORRXIK RAUTXODIV W MR LV PXUH® GHLIGHE\R FRP SO Z W, 62 WEREDLB/LQ FRQGHAIRQ Z 1\ RXUGHYLFH FHWNLFDIRQY WA/ XGRBDMHH \MAR Z KLEK WLV | LGDOLXBA
ROAHH I HAMYH FRX@LP SRUHDEAMWRIDORUG! | HHQABI XDRY AN HIVRQXV\KDWFRXG LGRUDHWHFRWR - FRP SIDGFH RURKHZ MHQHIDYHD D HAARUBMCHY | ZH
DUH XQEGIR FRP SO ZIWW 40 65 RIFHHIHANYH RUZLK D) RMUGE RUH MY @7 VRUBIXDIRY HIRAGE )' $ RUFRP SDUEG! WIXORY DAWRIMA ZHPD EH
\KEVMRAKR HJ RIAHP HQACRIRY Z KLFK FARX@S KDYH DR DGYHYH HIHRARQ RXAUBXMGHY 1 LCDGADOFRIAMRY OQG WAXW R RSHIDARYY |, Q DEAMRY WH | HEHDD0 HAFD' HFH
5 HBRMY UHIXORQYUTXLUH XVVR SURVIGHLG RUP DARQVRWH) ' $ Z KHCHYHAMHIHLY HY.GHIRHWDAB-DRETE®D \KIJHIWWWDAD GHYLFHP D KDYHFDXHE RUARQUBXAGR DG-DK
RUVHLIRXV LMY RU UL D P DDXQRANRQ Z HIH R RARXU FRX@ FDX\VH RUFRQMEX\M VR D G-DIX RUVALIRXV LMY &RP SIDQFH Z [\W CESTFEG! BIXDAY WML HON LY \KEMRAR
FRQIXCOUHYIHZ. DG LV WRIRAGD P RQWRUHG WURKIK SHIRAF IQSHRRYVE! WH)' $ ,QWH ( XURSHDR 8 QRQ Z H DA UHTXILMG R P DQEIQ FHMNQ 62 FHWWLFDIRQY DQG
FRP SO Z 1\ WHO HIFDD' HFHSHIXDMRY 0 5 1Q REHIWR VHIDRXUSRGAW DOG P XWIKQEHIR SHIRAF LOS-RIRY/ B\ QRIVIHG ERAH/ R RBEIQ DOG P OQBQ \KHH
FHWLFDIRYY ) CLOUH\R FRP SO Z W FXUHAI RYH.IP HBOUHI XTMRQY DG TXOMY DAKUDGRH I X GHICH/ FRXTS BGOG WK WP SR P D4 CRMUK) WKXERZ Q/ SIRGANHDY RU
UHDAMG | LHTS CRIRYY SURGAMKRYIDH/ RUGHD) V 1Q SIRGFAP DO CRMUGY ( 11LEDR RUMIHV FRIFHDY OQ LGRBDH LOWHIBY R DEYHYH HYHON LQ \WH P DUASTFH DOGRU
P DO CRMUCY TXODUY AHYZ LW UHASHAMR RXUSURGXAN FRXT BOG\R SURGASHDTY RUHIDAMG | LHIS CANRYY Z WGALLY DY DQGRUGHRIQQ) \DBY

" MXSWRQVDAWH) ' $ DG RIMHU JRYHLGP HOADIHOAHY FOXVHG B\ IXQALQ) WKRUBIHY SHIRQQHDUHEXRWRYY RUJEEDOKHD®N FROFH.QV FRXES KLQGHU WHU DELON \R
KILH HEIQ RUGB® NH GDGHIKIS DQG RMHJ SHIRQQHD RU RMHZ VH SUIHHOWGQHZ. RU P RAILHG SURGXAW ILRP EHQI GHYHBSHS FBOUHG RU CSSWRYHG RU
FRP P HLADT HG LQ D WP HY P DQQHJ RUDADTD Z KLIFK FRXGE QHIDAYHD P STRARXU EXMQHN 7KHIEMN R \WH) ' $ \R UYL UG FBOURUCSSIRYH Q. SURSEN A EH
DIHAAGE DYDUHWV R IDRRY LFOQQ) JRYHIP HMWEXGIHADQG I XQAQ) GYHY WHHILQ) BHAIRY/ VBMRY UIXODRY DG SRIR FKOQHY \WH) ' $ CELON \R KILH DG
UABIONH SHYRQOHODQG DAF-BARHSD, P HOAR XVHUIHHY DOGRMHURYHOMADAP D RKHZ MHDH HAARH) ' $ VROV W SHIRP URAMHIXQRIRYY $ YHIIHUMEZ. WP H/DARH
)' $ KDYHIORMDIMS LO UHFHAY HILY DV D U@V, Q DEAURY JRYHIP HOWVXQAQ) R RKHUIRYH.CP HIADIHZAH/ \WDAYXQG UMUK DG GHYHBSP HATRIVMNY LV \XEMPAR \H
SRIMFDOSURAHW Z KIFK LV LGKHIHQ® 100G DG XCBUHAREED! $ JHR UMUKRMIQ) FKOQIHYLQ DSSURSUDIRYY UHBAMRY Q1 RIFH DG RKMHUGMXSINRY/DAKH) ' $ 0UG RKHU
DHAK/P D MBZ WHWP HQHFHAOY | RUP HAFDOGHYIFHY RUP RA LFDIRQY\R FBDUHGE RUDESURYHG P HAFDOGHYLFHY AR EH UHYLEZ HG DQG RUCBSURYHG B\ GHRHADY  JRYHEP HY
DIHAHY Z KIFK Z RXTS DEYHYHD O HARXUBXMGHW ) RUH TP SB! RTHAMH@XVHYHDO, HIY LGFOGQ) IRV @ VEHILQRQ) RY' HAHP BHU WHS 6 JRYHIP HYWD/
\KXAWERZ Q\VHYHDOWP Hy/DQG FHIBQ U XDRY DIHARY \MAK D/WH) ' $ KDYHKDG\R I XURXIK FUMFDD) ' $ HP SR HAYDQG RS FUMFDCCRMMEY |, | DSURBRQIHG JRYHIP HA
\KXERZ QRAFXY RULL JGREDCKHDEN FRFHD/ SUYHOARH) ' $ RURKHUB-IXDAY DAKRIMAYIURP FROBAN) WHUBHXQULQSHRIRYY UYIHZ V RURKHUBIXDAY DRIV
WARX@ LI QL LEDQ® LP SCPAKHIEAOW R \WH) ' $ RURKHUUBHXODRY DAKRIMAARMP HY UYLHZ DQG SURFHWRXUBHI XA \XEP WRQY Z KIFK ARXTSKDYHDP DMIDCOGYHYH
HI HARQRXUBXMCGHN

211 @EHP DINHAQI R RXUSURGXRNV FRX@S LHXONQ VKEWEQADOSHIDOMY 7KH) ' $ MRVD U XOM/\KH SURP RIRQDCFDIP VKDAP D EHP DEHOERWY ' $ FODHGSIROEW
, QXU FOODFHXQA-UBHAIRD N RQD SHP LWXVAR P DINHARXUSURGAN| RUWH XA/ LQAFDAMG ROWHOEHIY) FOOWGE WH) ' $ : HP D WNXHWIGAWRDODEC
LQAFDIRYY | RURKURXUWHOABIRGAW DQGWH) ' $ P D G WRH UHTXHAV RAMI KWUHTXLA DEAMRIDOH SHLYH FIQFDOGDB\R VKSSRWID . DEAWRDOIQAFDIRYY RULP SRH
P WINRQ/ RQWHIQMB-GXHR DR FOOHG SIRGFW DY DFRQGUMRQR FOODGHH ,| WH) ' $ GAMIP LQH/\KDAZ HKDYH P DUHMG RXUSURGEW | RUR I @EHDXVH Z HARXGB EH
\EMPAIR 1 LGHY/ LOMQRIRQY RURKHUSHDEMY , WY DBR SRMEG! WDARKHU! HEHIDO WEAM RUI RUAIQ HI RIAHP HOADAKRUIAAY P LIKWIENH CRMRQ LL WH - FRUGHURUBXMGHW
CRMYMEY \R FROAMMM SURP RIRQ R DQ R MEHDXVH Z KLFK FRX@ WAXONQ \LIQI LFDOASHIOWY LGFOAQ) EXACRATP WG \R FUP LGDD AYLODQG OGP LQMWDAYH SHIDEWY
AP DH/ LGV QIRJIHP HOVH FOMRQIURP SOMASDIRQLOQJRYHIP HOAKHDIKFOUH SIRIUP V DQG \WWH XA HAWR RURSHDIRYY $ QR \MHH HYHOV FRXG LI QU LFDQ®
KOP RXUBXMGHW/ DG UAKAVR  RSHDNRQY DG FDVHRXUMEBAN SUFHVR GHRICH

| DZ VUHIXOWQ) FRQXP HJFRQERN FRX@ DGYHIHD DI | HAARXUEXMGQHN RSH.DARQY RUPUHDMADELDARY 2 XUBXMGQHA/ DRI LGFOGHFRQEFAVZ LW FRQKP HYLQGLIHHA
SOWR WHZRES &HWEQ @ZV \XK D/\KH 8 6 7HPBKRGH &RQXP HJ 3URKRANRQ $ FW UHI XTI \MBP DN SUIIRNFHY DG FHUQ DR DG RABRXQG FRQIFW Z W
FRQMP HY \IXFK DV SKRGHFDTY W WRUHP DY 2 XUXVHR RABRXQG FRQEFAVP D EHUAIRMG B H MY @7V RUR @7 V BIXODIRY/ RUBIXORY G-AMRQ/WDAP D EH
DORSMGLOWHI XUH 6P LO® AHVIQABSIYIA OF V (FOAQ) &8&3% DUGVKEHNH® &35$ DQG\WH* ' 35 UHNAULHAVFRXUHR RUSUYIR SITRNFHAR FRQMP HY | |

Z HOWHI RXQG\R KDYH YLRDWG\WHHOY. VRUBH XONRY Z HP D EHVEMARG\R \XEWEQIDO LGH/ SHIDBWY RUCCELONAR FROKP HY
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70 @ZV UHIXOMRYY DQG HIRAP HOASLDAWFHY DUH HRQY DUH DIJUHRIYHD SXUKHS 1Q \RP H MUMVGIRARYY DQG P D FOXVH H SHOWH DV Z HDDV P DQRIHP HOA
QVALPARY Z KIFK P D HX@VQ DP DMUDCOGYHMHH [ HARQ RULHKXOVR RSHDWRQY FDWK | BZ VDQG [ LQDQADOSRMRY 70} @YV WHIXDMRYY DYGHIRFAP HYSUIRNAHY
LQ YDURXY MUNGRNRQY P D EH \XEVPAIR VL QU LFDQARKDQIHY LQ HY RUAHP HASURIMWY GXAH R HRGRP LF- SRIMFDD DQG RMHUFRQAMRYY ' HYHEBSP HOW LQ UHBYDQA @7 V
WIXDIRY/ DG OGP LQDAYH DG HY RAHP HOASWIRNAHY HYHD Ll HYHQMOD XQKEWEQMDMS FRX KDYH D P DMUCODGYHYH HI HAARQ RAURSHIDMY WXV RXUILQDGADC
SRMRQ 05 FDK | BZ VDG FRYXES P STAARHE WD HOAR RXUSDRUI XUMUH HDQQIV 7 KHIHDUH P 0. WIQRMRQY AWDARFFXUGAUQ) WHREAY FRAHR FRIGANY D
JEECBMCHVAXEVRAR YOU L \B @Y VI RUZ KLEK \WHXQP DMVE GHAMIP LGDNRQLY XGRHYEIQ DOGMLI QL LFDQAMGI P HYAY BTXLUHGLO HYDODMY DG HMP DY RAUSIRYMRD
DG CFRUOYY | R HY * RYHEGP HQWDHLGRUBDIQI® |RAAVHERQZ D VR LGRUDHE] UBYHDHY SOMEXOW® [URP P XAMDMROFRSRDIRYY Z KIFK P D GDGWR DQLGRBDHLQ
DXAVWIRMYW DG DIJBAMYHSRMRQABN-DE, \If DAKRUMHY

) XOWHP RUH GH R KUY JEEDOHFRQRP LE DG SRONDOFRQGURYY \f - SRIFLHY DQG DAV 1O YOURXY MUMARNRY/ P D EH \KEMPANR LI QU LEDOARKDQIH ) RUH P B 1Q
BN HU  \WH8 6 SDMGWH, Q@IRQS5 HEAIROS$ FAZ KLFK P DEHDVHYHICAKDQI /AR WH, QMIICE HHH&REHR DVLP HIGG RAWH,5& LGFOGQ) D
FRSRDM P LGP XP \Bf RQ DEWMMG | LCDQRLOOMEBP HOALGFRP H | RUFRP SOQHY Z KRVH DYHIIH DOWAG QRALGFRP H IRUDD. FRQHPARYH \WUHH\ HOU SHIRG BHILQRQ) DWW
" HPEHU HRHG/  HARY : KGIZHGR RADMASDMD) P DMIDD DGYHYH P STRV VR RXUHIHRYH\SF UDM Z H FOQCRASURYGH DO DAXUDGH-Y WDARHH
SURYIMRQ/Z LORMDYHDP DAL DEYHYHLP STRARQRXUH | HRMYH\E] UDAM

) XUHU BHLQQQY 1Q WH7O &XWDE-REVS PAR RUIWH7&-$  HIP LCODMS \WH ROWRQ R G DOG GHYHESP HWH SHIGWUA PXUH® DQG WXL
\Bf SD HW\R FEBAB) HOQG P RMY HWKHP RYHUILYH\ HOWIRUS 6 LGPXUMG H SHIBWUA/RUILIWHD\ HOWIRUQROS 6 LOPXUWHGH SHIGWUY SOKOONR,5& 6HURY  2Q
X0 WH2 CHAL) %-DANXOA@S FAZ DAIGHGIQR @Y. PRAN Q) ,5& 6HRAIRD VR UHQWBIMWH GHOANRQ! RUBHIUK DQG GHYHBSP HOWY SHIEWUHYZ KHIHVKAK
CRRYANY DUH SHURP H5 Z WMQWH S 6 7 KH %4MDOR LOWRSEH QZ  SIRVIMRQ/ DIRZ LY |RUWH [P P HADM GBAIRQ R FHVEQ FOSAIDH SHIGWUY Z KIFK PD. KDYHDQ
LP SCRAWRQRXUIXMUAVEE SDLP HQW :  HOUHLQWHSURFHWR . HYDODMY WHIXMUHLP STFAVR \WHYAR RAUFRQRICDMG | LDGFLCOWIAP HON

$ GAWRDD  Z KB VHYHIDDFRXQUHY LGFOQQ) WHS 6 DQG RKHUP HP BHY R \WH 2 UDQ] DIRQ | RJ( FRERP LF &R RSHDIRQ DG ' HYHBSP HOVRU2 (&' KDYH WHIFKHG
DIUHP HQARQ D JBEDOP QP XP \if LQWDYH RUSIADU7ZR RQ-XCH WH*  [WKHG D MOAKERP HQAIQ Z KIFK LW P HP EHY DI UG \WDABLADU7Z R Z LGORSHIDM
DERQMGHWHS 6 WP R \Ij DOGSURSRHGWIVG 6 SOUHIMG P XGAMDNREDI URXSV Z RXTS QRAEH\KEMPAR \WHLGFRP HLGFOMRQ XV DG XQEHW H3 SR IWWXGBVR 3LaDU
7ZR 7TKHUPOQQ 2 (& FRXQUH/ DU \HY \R FRMGHURKDQIIH/\R H MM DG SIRSRFG\E @ VAR DIQ Z WK \WH UHFRP P HIEDARQY DG JXLGHIGHY SIRRHG B +

+ RZ HYHU HIEAW HONRULGFROUMMONTSSTIFDARQ R \KAK | @ VVFRXGLQFUHDHRXUMY RE@I DIRQY LQFRXQUIHYZ KHIHZ HER BXMGHY ;- HKDYHDWHAMHGWHLP SCAAR \KH@Z V
LQHIHAADV/R -XCH DG DQMASDMWDARH3LADU7Z RPLQP XP \f P D LP SCAARXUH | HAMH\E UDMLOI VDO, HDU © HFDQQRABURYIGH D DWAKUDCFH/\KDAKHH
Z LOCRNEHDP DMIDOP SCRARQRXUH [ HARYHE DML XU\ HOWEHDAHR HRQ) Y GILDNRY

: HOH\KEMANR RURQ) i DXGWE\ YDURXVEFDOW] DAWRIMEY \RP HR Z KLFK DLHDIJUAKLYHD SXUKLQD W HYRQ GAVFROAXHE GFDORSHLDARYY 2 XULGFRP H\E
WA/ DUH EDHG R FOBXOMRYY D5 DAKP SINRQ/\KDAHTXUUH LI QL LFDQAMGI HP HOADQG DU \WEMPAIR DAV, YDURXVAE  DAKRUAY | Q DEAURY WH FOBXTMRQR  RXUM
CHONVIQRYH/G-DIQ Z W XFIBQNVIQWHISSIFDMRQR FRP SB[ \if OZV : HUIXOU® DAV KHSRAQNIORAERP H/R H P LCDMRV/OGDEWE [ DAKRIMAYLO
GHMP 1QQ) WHDEHDAOR R RUSIRYMRQI RUGFRP H\BF HY | D) RYRQI \Bf DXAWDHUARYHGLQODP DOGHICRWARQAMAMIZ LW P DRI HP HOAVH SHRABMRYY \WHUAKOVRXT
EHDP DMIDCOEXE HYWR RAUSDINRU XWUHVE] CEGILGFRP H \f SD CEGIRUGH HIWGWY] DAHV DOGP D BIXAUHXVVR SD. SHDGWY DOGLQMMARDFRXTS P DMIDD DGYHYHD
D1 HARXUI LDCALDOUAKOV

© HOBHPXUWHO® XQEHUDXGVE \WHS XDIDQ70] DARQ2 [1IFH RWHS72 IRMH  \If \ HU$ GAMREDD i \HOY ~ \R WP DQRSHOWRH [P LQDIRQE \KHP DVU
MUMGRNRY/LQZ KIFK Z HOWH\KEMPNR L 7 KHAE LQ) DARRIMIVR \KHMUMVARIRQY1Q Z KK Z HRSHIDMP D FKOEBI H RUSRVMRQY DG P HKRGRERI L UHIAMG VR MU HU
SUAQ) LFOAQ) YOXQ) GHYHBSHE \WKQREI\  LOMFRP SIQ DUDIHP HQWV DQG LQMIPRMOOSURSHYY WDQUHY || AKOIDIHG B WY DAKRIMAY 5 HP HS Z LIOYLIRRAO
GH HIG RUSRMRYY DG P HKRERBILHY $ GRRXIK Z HEHIHYHRXUME - SRVMRQY CUH DSSURSUDM 0Q | LCOCDWHWP HOATUMQY) 1URP \If DXAWP D UAXONQ P DMUIDORKDQIH/R
RXUSDANRUI XXUH\S CEGILGFRP H \Bf SO CEGIRUGH HUMG\E] DAHN DQGP D BNXUHXVAR SD. SHIDWWY DG LOMMANAKDAFRXTS P DMIDID DEYHYHD O HAARKU! LQDGRDOUHXV
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6XWELCDELDN DQG FRUSRLDWM JRYHLODGRH LWKHY DUH FROWEQ® HYRYIQ) GDAEQ) WR DEGMRIDOLQYHWR HIADQG H SHH DQG P D KDYH DQ DGYHIH HIHRARQ RXU
EXMGHW [ LODGADCAROGMRY DQG HAXGAVR  RSHDARQYDQG UHSXVIMRY 7 KHMLYDIREXVIURP FHMIIQLOYHARLY U XDRLY GIIMDRLY PP HY FRQKP HY HP SR HVDXG
RM-UMBN-KRTHY FRIFHOQ) VVWBLCELQN P DMLY $ GAUREID  SXECF LOMIWAIGG GO LMDRYHSWAKKUH UHIIMG \R SXECF FRP SDQHANKWELCCELON SUIRNFH/ FROMXHWR JURZ

$ VWRH\DP HWP H FHYBLQ FRXQUIHY KDYH HIP LCDAG UHTXUHG BRI R \XWELCDELAWY SUIRNHY | RAUNKWELCCELOW SIIRIFHY LGFOQQ) RAUH WCDOBERWY WHIR I0OR
P HANMGFROIMMMBIXDRY WXL HOVLOMUMARNRQ/LOZ KLFK Z HER EXMGHN ROENAKRTEHY HYRILQ) H SHRABIRQY DOG IS5/ | RUUASROUEGIFRSRUDM AMY HOKLS 1O
DUHDVLGFOAQ) HYURP HOBOWAZ DUBKLS FOERQHP WIRQY UHIHZ CEGIHHUI\ \BLIHV \KSSRWRUGFDORRP P XQU¥Y KXP DQFLSMICP DDIHP HWHP SER HHKHIGK DOG\O HV
SR SIRGENNOIW \XSSO FKDIQ P DI HP HQVARSRIDM JRYHIDEFH DG WIRADHR  RUU-BXBINRG BUIG DQG HP SR HH DMERNRQ DQG HMMRQP D EHQHIDAYHD
LP SCRMG &XWRP HY DG RUVKSSTHYP D DR DERSASRIFLHY AWDAGFOGH\KWELELN SIRYIMRQ/RIWH P D VHHN VR LGFOGHVXKAK SURYMRQY LOWHUWIP VDG FREMRY/
7 KEH \XWBLEELMY SURVIMERQY DG LQUDIYHY FDQ EH LFROMMAMWXCBUHA FBE®! DG G LEXOVRUXVAR P HAW, | Z HOUH XQEGIVR FRP SO RUPMEP HY DJG\KSSTHY P D EH
X 1A \R FRQIMDH BXMQHW Z W XV, Q DEAURY 1 DOUHWR FRP SO Z W Q. OZ V UHIXOMRY RUBBRY WXL HOV FRXGS GHIDAYHD P SCRARXUUEXBIRQ DG RXU
&Rmmmilmmmﬂ AHABEQ WIEDLB/ RU P DOEDMG FRP SIOGFH R FHYELQ UHTXLUHP HQNV FRXTS GHRHALMBM DEAWREOH SHOH DG LMY HOV WDAFRXES LP STRARXU

5 DMV5 HDMGVRWHEHXUMH/O DINAVDQG2 Z QHIKIS R 2 XU&RP P RQG6WHN

2 XUTXDUMUD RSH.DAQ) UKV DUHVKENRAIR | OAMDARQ | RUD YOUHV R UHDVRQY 2 XURSHIDIG) BAXAVKDYH [ URP WP HVRWP H | ORMDMGRQD TXOWM® EDIVOQGP D EH
\NEMPAR VP LOU OFXDIRQ/LQWKHI XMUH 7 KHHI ORXDNRQ/P D UAXOVURP DQP BHUR | CRRY LGFOAQ)

WHIQUIRGANRQR G SIRGAEWE, XVRURXUFRP SHIVRLY

WHIHRIUSKIEP 1] R SIRGANDBY

\H\XFFHWOQGFRWR RXUP DAY HIRWIQGH. BIIRQYY

FKDQIHVIQWMLEG SOV ST RUUHP EXUHP HQV

WP LQJ R UIXDRY RBDDGRHYDQGDSSURYDY

FRAWDXRADMGZ W DFTXLQ) DGLQMUDY G EXMGHARY WAKGRBILH/ DG SURAVR | HIQIV

WP LQJ R REHYVE! GWIEXRLY

IQHORY Z MMGRZ QY ZKIFKP DL UAXOVURP P DQEIQQ) QU IFIQAQYHQRUHVR Y. P DAIDY FRP SRHV DG LQMKHGIRRGY
H SHIEWWUALGRXUBG | RUOUAFDUAK DQG GHYHESP HQW

FRP SHMYHSUAQ) 1QGI HHQABIIRQY/

WHHIHVWR | RHIQPUHER \WIQERMRQIDIQVRUGRKHY

RKHUCAMY LFOGQ) SURGAWHDTY B XVOQGRUFRP SHIRLY

\KHSHFHYHE G-P D51 RURKUSIRGENVIQ@IKWAL WHIQURGANRQR SKIUP CFHWFDY\R WHONREHW DQG2 68 06

JHHDOHFREP IE FREEWRY/ LFXAQ) UMQ) LQMMNDM/ LQ ORI SUAKKUY BFHMRY FROKP HMHOIP HIADQG G-P DQG J REDDSRDNDOFRQ CRADQG LM
| CARLY XQUADMWG\R RXUCRXDOSHURUP DFH

H + + H+ H+ H+ H+ H+ H+ H+ H+ +H+ H H

) OFXDIRQ/LQRXUTXDWMD RSHDNY WHXOVP D FDXAVHWHP DINHABUFHR RXAURRP P RQWRAN VR | CRXDM

2 XU CELOW VR \XWRLQ RUJURZ. GNGHXGV RU U-BXURKDH \KDLHY LV \IEMPAWR ERDUG GVALHARD 2 XUGYIGHIG GHROUDNRYY \KDUH WHSXURKDVH SURIUIP V DG RKHJFDEMEC
DOBFDNRQYY DUH \VEMPNHWHD W \WH GVAHIRQR RUERG R GUHRRY 7KHERDG R GUHARLY UMHZ V\KHH P DY SHIRGFD® DQGP D DADQ WP HDQGIRUDQ WHDWRQ
GHGHW GRIDH \XEHG RUGVRNXH GYIGHEY BHEAH RUSDXA\VH WKOH WHBSXUKDHY RUUHAUWHRAADYDIOEG FDK \WZ DG DEMIDRYH XVAZ XA DY WD LE CFIXAMMNRQY
RUJDQF JURZ \K LQWDRYHY RURKHUFRER DM SXLERHY
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$PRQY \WHICRRY\WH ERDG R QURRLY FROUGHY DH RURSHDIY IAXWV FDK |6GZ JHHDARD I XMUHIXQRQ) WML HOV SO HARGRP LF DG P DNHAFRQAMRYY
®ID000G HIXORY ARQMELQN XQEHUCSSIFCEGIFRER DM@OY. DG \WH RYH.DTEDDIGRH EHE HHQ UM .QQ) FOSAMIDR \KDUHRTHY DG LOHMGY |RUGQ) WP JURZ\K $ VRHH
| CARLY FOQ KO HUSLGY DG DHIQ OHAHGE. HYHQIVEH RQGRXUARQUROLOYHIRLYAKRXT GRAUHD RQSDAAYIGHIGSD P HOVRUUHSXURKDVH DALY D/ DQLQAFDIROR | XU
AMUBMRY $ QP RAILFDNRQR RXUFDSMIDUHM D SUIRIAHY FRXES DGYHYHD O HAMKHP DNHABUFHR RXUFRP P RQWRAN DOGAP LMWK \WHVRBOUAM VR \KDUHKRTGHY

" HIZ DH@Z DG SLRYIMRVLQ RXUFKDUMJFRXES P DNHIMAL | LEXGVRUDQRMHUFRP SDQ. VR CFTXILHXV 3URYMRQVR RXUFHWIFDMR LGFRSRIDMRQP D KDYHWHH I HAW
R GHD LQ) RUSUHYHINY FKOQJ HVLQFRQMRCRUP DRI HP HQAZ KLFK P LIKWEH EHZH LFLDDR XV RURXUVHRXUNY KRTHY 2 XUERDUGR . GUHRRLY KDV \KH DAKRUIMY R LWKH XS \R

P LARQ\KDWVR SUH HUHG RN DOGWR GHMP LGHWWHSUFH WKW SUH HHIAHY SUMIGBIHY/DQGUAIRIRYY LFOGQ) YRIQ) WKW R \RRH\KDU/Z WRAWXUIKMHUYRMRUCRARQ
B WHWRANKREHY 7 KHUJKWR \WHKRTEHYR RXUFRP P RQWRFNZ LOEH\KEMAAR DQGP D EHOGHYHD DIHRAMGE \WHUJKWR WHKRTHYR DO SUHHUHGWRANWDAP D

EHIWKHGLQWHI XM 7 KHIMKXOFHR SUH HIMGMRANP D KOHWHHIHAAR GHD 1Q) GH HUKQ) RUSUYHRIMY DROQIHLQFRQAROP D GVFRXUDIHELGY | RURXUFRP P ROWREN
DADSUP XP RYHWHP DNBUEHR RXUFRP P RQWRAN DQGP D DEYHYHD O HRARHP DNAASUFHR  RXUFRP P RQWRAN DG \WH YRIY DG RMHUWKWR \WHKRTEHYR RXU
FRP P RQWRFN

7(0 %815(62/9(' 67$)) &200 (176
1RH

7(0 & &<%(56(&85,7<

510 DERIHP HADQG 6WOWI\

© HVFHN VR DOGUAW A EHYHRXULY UMWARURXIK DRURW | XQRMRDCCSSURIFK WD | RAXVHG RQSUAHIYQ) WHFRQ LGHDDW LQMUNY DG DYDOMEAN R WHLQ RUP DARQ\WDAZ H
FRIDAADQG VRUH B\ 1GHQM LQ) SUYHQIMY  DOG P MIDAY) A EHYHRXUMY WDV DQG HIHAYHD UASRUBQ) R A EHYHRXUNY LGAGHON Z KHD WH  RAPXU 2 XUR EHYHRXUMY
SIRIUP LVGEMIGHE\R SIRMANG RIP DR DQGLQ RIP DERQM WP VIURP XQDXNRL HE CFFHN XVH GVFBRAKUH GMXSIRY P RAILFDIRY RUGHAKANRY 2 XUP DI HP HQAMP
KDV DORSMG SRIFAHY MIBQEDGY SURFHWHY DOG SUIRMNAHY DG LP SBP HOMG FROARY DQG SURAHGXUA/ WDAMDEBZ. XV \R DXAW LGHOM\  DQG P DQJH P DMIDOUMY | URP
A BHYHRXULY \WU-DVHIEDQ) RAUBROG R QUHRRY/AR CRYHD RYHYHH\WHRDADLE GLHARY REVARYHY DG H | HRMMHIHVR RXUR EHYHRXUMY UMWN P DCDIHP HQNUP HZ RIN
2 XUSURFHWHY DUH LOMIUDMG LOR RAURYHDEHMSUMA UM P DEIHP HQASURIUIP  DVLP SBP HQMG B\ P DQDIHP HQADQG DV RHIYHHD B\ RAUBROG R GUHARY 2 XUEROG R
QURRYKDYDQLP SRYIQARBILQUMN RYHILIKW

7RIGQN DQG DAY P DMIDOUMVIURP R EHYHRXUMW \KU-DV Z HX\VH D UMN DIVAAP HASURAHW DI QHG Z W BEDLG LGB 1 UEP HZ RN VKAK DV \RH 1 DINRE0, QANMM R
VLG OOG 7THKGRRI\ RUL,67 , QMIDIRIO? DY) DARY | RUB\IIEE] DIRQ RU, 62 DG RKHULQBANY WBOEGY © HHYIDIHLQ B XOUGHE RIN DG HIGERQA
PRQRUY YXQHIEON DA HONV 005G SHHDNRQWAKY [P RY RKM-UH HAMVY © HFRQMDAAO P RQRUWUADN DG XQDARRU] HG CFRHW R RAUGHE RN WURIK ERK
LQMOODGG H \MCDOWLG SOV UARXUAY © H KDYH GHYHBSHS LGAGHMIAEROH ST Z KIFK LGFOGH WDIH DAAMCQ) WH VFYHIW R LGAGHONV HADIMRY SIRRFRY
FRQEGP HOAR LGALGHOV LQYHAMDIRQR LGAGHV DG U HADIRY : HSURYIGH DQQMOCSUYIR. DG VHRXUMW WRQQ) | RUDEHP SR HYZ KIFK LFRSRIDMWIZ DHHWR R BU
WDV LFXQQ) EVWRAP MGVRP DZ O WDQRP Z D DG VRADCHYILGHHIK) DAIFNY - SDWZ RGK\ JIHHDQGLGA.GHONI-SRIG) SURFHAHY

. HKDYHDOR LP SBP HQMS SURFHAVH/WR LGN - P RQVRUDQG DE3HW P DAMUBOUMWVIURP R BHYHRXUW WUHDN DARADMG Z W RXUXVHR - FUMFDOMILG SOV VHYLFH SIRNGHY
LFXAQ WRHLQRXUWKSSO FKDQRUZ KR KDYH CFFHW R RXAUM WPV QDB RUI CHAOWHY WDNKRXVH MK M WP VRUADIE $ GAMRDD  Z HUHNUH WWRH \KLLEG SN \KRDNFRX@

LQURGAH LI QU LFOQAR. EHYHRAUNY UNN VR XVAR SURYIGH, 62 FHWWLFDIRQY RUBHYLFH 2 WD) DIRQ&RMRY RU62&  UWBSRWDYHIGHFHR DR BHYHRXUMY DGVDOG \WHH
WSRO DUHUAYLHZ H5 DQG DAHWHG | RUUMN

© HULHEZ RXUR EHYHRXUMY UMN T UZP HZ RUN DOG UHDAG SRIALHYERK LOMIDI DOGH WD B\ \KLLG SOV DABDINIGROD 2 XUUMIP DI HP HYBURIUP LVDOR UV HG
DOOOD D/SOWR 62 & DG+ HIGW, QRIP DIRQ7 X\WS QDGRH RU+, 75867 &RP P RQGHRUM) WP HZ RINDXGW
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: HDHQRAIZ DHR D) NRZQUAMVIURP R BHYHRXUMY WDV LGFOQAQ) D/DUAKOR DQ SHYIRXVA EHYHRXUMY LGAGHON WDAKDYH P DMIDID O HAMS RUDUH BDIREIED

O\HY \R P DMIDID O HAWKY [FOAQ) RUBMCHY DM\ BAXOVR RSHDIRYY RUILDGADOARIBMRY ' S RXUMARXUMNY P HDAXUAY KRZ HYHU \KHH FDQ EH QR DAXUGRH

WDAZ H RUWH LG SO Z 1 Z KLFK Z HLQMIPAZ LRV SHIHFHD R EHYHRXUMNY LGAGHAQWHI XMUHWDAP D P DMUDID 0 HAAKY ) RUDCAURDOQ RIP DIRQ \HH, \WP
$ 350WN) CARY IRUDAVAXWRQR R EHYHRXUMY UNNVAKDAZ HI DFH

* RYHUQDOAH
5RBIR WHYGRDGR ' LWHARLY/DQGWHS XAV RP P LWkH

$VSOWR \WHERDG R QUARM URB! LQ RHYFHQ) RUHMMSUMA UM P DDIHP HUASIRIUP  Z KLFK LGFOGHY RAUR BHYHRXURY UM P DQIHP HWWIP HZ RN WH EROG R
QAURRY LV UASRUE®! | RUH HAMQ) RYHYLIKWR P DOIHP HOAV LGHQNFDANRY OOG P OQIHP HOAR DG SOQQQ) 1RU P DMUDOR EHYHRXUMY UMY WDAP D BWDIRIED EH
H SHAWG \R [P SCRAKY 7 KH DXGWARP P LWikH 1Y UASROUED | RUUMEZ QI SIRSRVHE GVFBRKUAY 1Q FROGHANRY Z W DY P DMUDOR EHYHRXUMY LGRAGHAFRQUIMMAZ W RXU
AVFBRAKUH REQI DNRQY XQGH, WP R)RP . 7KHEROGR QUARYLVIQRPHZR RXUR EHYHRXUM UM P DI HP HOADQG WRHYHY DQRYHYIEZ. R RXUR EHYHRXUMY
SIRIUP [URP WH&KIH ,QRIP DNRQBHXUW 2 [1LFHJ RU&, 62 DABDIINDOI 7 KDARYHYLZ FRYHY [P RQY RMHUVRSIRY \KH R EHYHRXUMY UMN QBADSH DOOG WHIBY OB
VHRXUMY SRWHUH UAXEOVI URP \KLLEG SOV DAHWP HOV WIQQ) DG YXQHIEMN WY RXULGAGHOARSROHSDD P DMUDOA EHYHRXUMY UMY Z KHKHUGHYHERSIQ) RUCAXOD
DVZ HODV\KHWREV P D HP HYWDABNHDWR BASROGAR VXA UMWY HP HILQ) A EHYHRXUMY WD XODARQY \WAKGRERILHY QG ERNVBLIAWAH/

5RBIR 0 DDIHPHW

2XU&,62 &KIH ) LQOGADD2 [IAH * GEDD* HIHIDD&RXQHD LOMDDIXAWDG SUYDR \WEP V DUH UASRQUEG! | RUP DIIHP HOAW RYHMLIKWR R EHYHRXUW JRYHODGRH
7 DAY DOG VFRXUMWY FRP SIOGFH 2 XU&,62 P HAWV BIXD® Z W WY JURKS R UMEZ. WH R BHYHRXUY SIRIUP GHIGHS \R SIRKPARXU LG RIP DINRQ WP V/ [ URP

A BHYHRXULY \WUHDIV QG VR UASRQG\R LGA.GHWILQ CFFAREDGFHZ LW RXULCAGHAIASROHSTD

7KH&,62 P ODIH/DWP WDV UASRUEGIRUAD R @ WIFNGQI DAAMQ) DOGP DDIHP HVWR \WUHDN 7KURKIK RIRQ) FRP P XQEDIRYY \WHE&, 62 DIGNH WINHKREHY
DUHLQ RUP H3 CERXDIGE P RARUWH SUAYHIRY GHMAIRY P MW DINRQ DG UHP HADIROR R EHYHRXUN LA GHOWV DG SURIUW RO EHYHRXUNY LQ UDARKFUUH QMDA , QWH
HYHQAR D P DAMUDOR BHYHRXUMNY LCAGHARULQYHXMDIRY P DI HP HQAZ LQD LQ FRP SIDGFH Z [\ HADDMRQ SIRRARY 1Q STFH SURP SW® UHSRWWR \WHEROG R AUWHRRY DY/
DSSURSUDM LQOFFRUEIGFHZ W RXULGAGHIAIAEROH SDQDQGRMHUSRIFHY DIGGHMP LHWHWP LQ) R CRIRY DOGGHHADY BASROH

2XU&,62 KD/RMU \HOWR H SHIHFH LQ YOURXY URBV 1Q LQ RIP DIRQ WRKGRBI\  DQG LG RUP DR VHRXUW LFOGQ) VHYLQ) D/ &,62 DAD DAWDDGG 8 QYHIOD0 XME
* RXS +HKR®/OQO 9% G-IUH DG HYHIOUHBYDOARHWIFDIRYY LFOAQ) &HWIHG, QRUP DARQ6HRXUW 0 DEDIHU & HWIHG, Q RUP DARQ 6\ P V6 HRXUMY 3UR HMRIO
&HWIHGLO5 N OG5, Q RUP DIRQ6\ WP & RQMRO D& HWIHG, G RIP DARQ3UNTR 3UR HARID

,7(0 3523(57,(6

: HFRIGENRXURSH.DIRY/ LQ ERK RZ GH5 DG BD/HG SURSHWAY 2 XUSUGASIOH HAXAWHRIILFH/OQGS 6 \DBVI CAONAYFRQIMR C5SUR LP DMD VIXOUH | HANDGG DA
GFDMG RQ 6SHAKP & HOMJYRXGYDIE LQ 600" IHIR &DIREQD IQDEXNEQ ZHRZQ : HKDYH RUSUP DY WAWHIK DQG GHYHBSP HOM DALMY D/ Z HIDDY RILFH DG
P DQCAMUGY | CALOMY DARXURZ GHG MW LQ 6\ GH $ XWBID 2 \WHUI CALOMAY DUH LQ$ \QW * HRJID 0 RMR 90 &DNRQD &KDAZ RW &DNRQD DG &DDEDD/
&ONRAD S 63 GLQIDSRUH -RRUVKLX 0 DI MD /\ RQ ) UDFH * WP \GERY DQGO XQFK * HPDQ DQG6X] KRX &KID
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: HEHIHYH\WDARXUI CROMYP HHAAKHGHB/R RUPUHNBXMCHNRSHDIRYY $ WXCH RXUSLIGALSDORZ GH3 DG GDHE SURSHWWY Z HHDVI RTBZ V
2 Z QHOKLS 6V
| RIDARY 27Q5G | HDWG 3UP DU 8\DIH

600 LR &DIROD 22Q6G &RSRIDMKHDGHXOMY HILGHIQ) UAFDUAK DG GAYHBSP HOMOBY DG e LQVADIRD
6\GH $XWDID 22Q6 0 DAIAMUQ) HIGHIQ) DK DG GHYHESP HQMDBY DG 0GP LQVDIRY

6X KRX &KICD 272Q6 0 DOACAMIQ) Z DHRAH HILGHUIQ)  UAHOUK DG GHYHBSP HOW

$\UQD * HRULD | HDHG 0 DAIPMIQ) Z DHRAHDIG AVMEXNRD

6LQICBRH | HDHG 0 DMIAMIQ) HYILGHIQ) WM-DUAK DG GHYHESP HQMDBY DG 0GP LQVDIRY

-RRUO 0D D | HDHG 0 DAIPMIQ) HYILGHIQ) WD DOGGHYHBSP HW

0 RHRODM! &OURAD | HDHG ;. DHKRAH DG AWIBAR)

/\RQ) WGFH | HOHG 606V P D4 CRMUQ) DIGAMMBURY

&DODEDD/ &DUNRQD | HDHG 0 DOACAMIQY) HYLGHIQ) WD DOGGHYHBSP HW

&KDNZ RW &DIRQD | HDHG 0 DAIAMUQ) HYIGHIQ) WD DOGGHYHBSP HW

$\UQW * HRUID | HDHG 5 FUGHQMICFDUAVR \& CUH\DBVY DG OGP LQMDRQ HILGHHIGQ) UK DQG GHYHBSP HW
* UP\GRJ * HPDQ | HDHG : DUHKRAH DG AMIEXIRY \DBY OG0 LQWDARY

0 XQFK * HP D | HDHG 60BYOIGAMMENNRD

: HH SHAAMRBQUMRQRSHDNRQY| URP RXU&KDNZ RW &DIlI RUQDEFDIRQ\R RXUE DDEDDY &DI RQDEFDIRQGAUCQY | VDO HU

7(0 1 (*$/ 352&( (' ,1*6

: HOWHLQYRYHGLQ YDURXY GI COSURAHHAQIV FOIP V LQYHKM DNRQY DOG QM DARQWDADMIQWHRE@Y FRAHR RUBMGHN 6HH1 RM

DOG&RP P W HQVR \WH1 RMAR &RQRIEDMG) ((DCADCB\VBAP HON 30, WP LFOGHGIQWMYBERWZ KIFK VIGFRISRIDMEE. UH HHIHKHIHO

/ MIDNRQ LY LCKHHQ® XRHIMO $ FRAEQIO Z H F-DQERABWHARAZ WK FHMIQWN \WH RAURRP HR \WHH P DMLY 960MZ H QR QRAH SHRAWKH RARRP HR \KHH P DMLY/ \RR KDYH D

P DAMUDCDGYHYHH I HAWRQ RAUFRQRICDMS | LADCH DOV HQVZ KHOMINHQDYDZ KRBH

,7(0 0,1( 6$)(7<' ,6&/ 2685(6

1 R/$ SSTCED

+/ HIDDS PAMRQY &RQMYHAH/
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3$57 ,,
,7(0 0$5.(7)255(*,675$179&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1" ,668(5 385&+$6(62) (48,7< 6(&85,7,(6

2 XUFRP P RQVIRAN LVWBGHG RQWH1 < 6( XQAHMHWX PERG50 '~ $VR -XO WHHZHH KROHYR BFRGR RXUFRP P RQWRAN DIXRXIK \WHIPXOOQ®P BHUR
WRANKREHY R RUFRP P RQWRAN LV JUDAUMDQ MY QP BHUR KREHYR WFRGDGP D) R WHHKRTHYR WHFRGRZ QKDY DY GRP LGHVRQEKDD R RMHUEHH LADC

RZ GHY
BHRXUMEYS XWRLL H5 | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@V

7KHIQRP DIRQLFOGGXQ@EU WP R 30W,, R \WLY5 FBRWE6HRXUW 2 Z GIKIS R &HIBQYHHLIADDR Z GHY DQG0 DI HP HQADQG 5 HIDAG 6\RANKRTHUO DY LV
KHJE LFRSRDMGE WHHMFHIQR\WMY, WP R 30W, R \MLY5 HSRW

3XUKDWHVR ( TXIW 6HRXUMEY
7 KHIRIBRZ LQ) \EEGIVKP P D) H/RXUSXURKDH/R FRP P ROWRFN GAUQY \KHMUHHP RQIMYHIEHE - XCH

7REQL XP EHUR 6KDLH/ 0 OWPXP 1XPEHR

3XUFKDWH DV3DUAR 6KDLHAKDD D <HA/H
7REQLXP EHJR 6KDLH/  $YHDJH3UFH3OGSHY 3XETO $ QRXQHG 3XUFKDWH38 QaHUWH
3HIRG 3XUKDHG 6KDLH 86' 3LRILPV 3WRILP
$SU0
on
.XQ-| 2 2
7RED
2Q) HXY RUEBRDG R QUHRARLY DESURYHS RXUPXUWHAKDH WHEXUAKDH SIRIUP - DAKRU LQJ XV \R OFTXLH XS W DQ DJJUHIDM R P LAORQ WM R RU

FRP P RQWAAN 7KH SIRIUP DEBZ VXV \R WEXUHKDH KDWY R RUFRP P RQWRAN 1 URP WP H\R WP H I RUFDK 1Q WH RSHD P DUNHVRULQ GHIRIDMG RUEGAN WIQLRAIRYY DY/
P DUHADIGE BXMGHN FRGWRQY Z DUDQADQG \KEMRWR CSSOFCEG! B DO HQWV 7 KH\KDUH BEXUAKDHSIRIUP P D EHIOFAHBLDMG \KSHIGHS GHI H3 RUGMVARQNHE DI
DO WP HDAWH QVFIRQ R RUERDG R GLHARLY $ @WKDUH USXURKDHY DI\RU) HEO KDYH BHHD H HRXOWAG XQGHUWMLY SIRIUP - 6LGFH CBSURYDOR WH \KDOUH
WBXUKDHSIRIUP 1Q  \MURKIK -XCH ZHKDYHUWBXUKDHSD\REOR P LAIRQ KDWY | RUDQ DIJWHIDM R PLER) $VR -XH P LORY
DEAURDOWKDUAY AR EH U BXURKDHGE XQEHAHCSSURYHG KDUH U EXUKDHSUIRILLP

" IMGHEY

1 KI®IZ HKDYHKIMRUFDD SOGAVIGHB/ W KREHY R RAURRP P RQWHAN RQD TXOW® EDUY \WH GFOUDNRQ DG SD P HAR IXMUHAYIGHD/ Z LOG-BHGROP DR 1DARY

(FOAQ BMRAMIP MAG\R RUHIQQIV | LOGADOFRIGWR) BXMQHV GHYHBSP HOAGHBY DG B XOMRY FRMGHDNRY/ DQG DUH DAKH AVFUIRQR RAUERDGR GURARY
SXUXOQVMR DAKR MY GHBIDAG\R RUDXGWARP P LWkH

3(5)250 $1&( * 5$3+

7KLY SHIRWP DOFH JUISK LV I XUMKHS DQG \KDIDQRAEH GHP HG 2 1LBG Z W WH 6( & RUVEMANR 6HRY R \KH ( [ FKOQIH$ FVCRUMKDIDIMEH GHP HG LFRSRUDAG B
U HHFHIOD) R RXUIN LIV XQEHMHE HRXUMI/S PR D/IPHEG
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7KHIRTRZ LQJ JUDSK FRP SOUA/WHPXP XOAYH\RBDIRANKRTHY M QRQRXUFRP P ROWREN I URP -XCH WURIK - XCH Z WN\KHFRP SDUIEGIFP XDAYHWIMG

RWHE 3 Q3 WH6 3  +HIN&DHIQH DBWH' RZ -RGV8 6 6HDRW HIAFDD TASP HQNQE] 7KHIWSK DAXP H/KDN  Z DVIQMMAGLQRXUFRP P RQ

WBFN DG HIFK LQ3H RQ-XCH ,QDEAURY WH JUIBK DAXP HY/ WH UHOQYHWY HOAR  DIDAYIGHIG/ SOG 7 KH WRAN SUFH SHIRUP DFH RQ WH | RTRZ 1) JUISK LV QR

QHFHAOUD [QEFDIYHR | XMHWRAN SUFHSHJRP DGFH

7KH | RBZ Q) \EEG! \KRZ VV \REDIGEH HG WD R WRAN SUFH SOV UHQMAR HOV R GYIGHIE/ DAXP Q) 0 LQUIOIQMR HOAR DACXCH | RUWH LQAFDAG
SHIRGY/

,QH

5H0 15, GF

6 3

6 3  +HION&OM

' RZ -RQV/8 6 6HBRAND HIFDY TASP HW

7(0 6(/(&7(" ),1$1&,$/ ' $7%

7 KHIRIBZ LQ) \BEGI\XP P DU H/ FHIBQ\HBRMS FRORIEDAG | LOGRDOEW| RU DG DVR WHHIGR  HIFK R WH | VADO, HOWYLQWKH LYH HDUSHURG HOBHG- XCH 7KH
@UVHVRW EHBZ \KRXGEHUIG\WHKM-UZ W WP R 300, R \MVUERW0 DIDIHP HMY' WAXWRQDOGS OOMVR ) LODGADO REBWRODIGES5 HKWR 2 SHDIRY D06
AP R 30W, R KLY USRI &RORIEDMS) LOOGADC\BM HWDQG6XSSBP HOMY * DI DG UHDAMS CRM/LFOGHE HYHZ KHHLOWLY BRI KHFRQRICDAMGWBM HWR
LGFRP HEWDI ROWH\ HOWHEHG-XCH DG DOGWHFRQRIEDMS EDDFHKHWDBD/R -XCH DG DHGIVHGIURP RAUDGWSFRORIEDAG
I LCDGADOWBIAP HQN LGFOGHG HOHZ KHH LO KLY UHSRIW7 KH FRORIEDMS WIMP HWR! LOFRP H QDD I RUMH\ HOLY HOGHG - XCH DG DOG\WHFRQRIEDMG EDDGH
\KHAEDBDVR -XCH DG OHGHIYHGIRP RAUDXGWGFRORIEDAMG| LQGADD
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WP HOV QRAKGFOGHG LOWKLY UHBRWA IWRLIFDOUAEV GR QRACHRHADUKD LGEFDMH UKV EHH SHARG LOWHI XMUH DOGWH URKOVI RAWH\ HOLY SUHMG \KRX@S GRAEH
FROIGHHG\R LGEFDMRXU XAMHUAKOVR RSHDIRY

&RORICDMG6\DMP HWR , GFRP H' DB <HDW/( QGH3- XQH
, QWRA\DQEY H AHSVBHNKDLHGDD
1 R
&RWR \OBY H FOMYHR [P RMJ DIRQ\KRZ Q\HSDDMD EHBZ
$ P RWYDIRQR CFTXUHGLOIQIIEGIDAHV
7RECFRNR \DBV
* IRWSIRIW
6HIR) JHHIDIGOE LQVADRHH SHOHY
5 FVHDUFK DG GHYHERSP HOW SHOFHY
$ P RWDIRQR CFTXUHGLQNIEGIDAHV
5 HANKFUAICY H SHOH/ 2 2
$ FXOWRQUADMGH SHFY 2 2
7RIECRSHDNY H SHH/
,GFRP HIURP RSHIDIRY
2 WHIGFRP H
\QMAIH SHOH GV
/ RWDMIEXEEGIR HXW P HKRGLOMAR HON
* DQRQIQXUIDGFHUHRYHIHY 2 2 2 2
* 0Q W RQHIXW LMV HQV
2WHI QW
7RECRMHUGFRP H GRW QGHWV
, GFRP HEH RUHLGFRP K\ B/
,GFRP HWf BV
1 HACGFRPH
YDIF HIQQIVSHMOH
" IOWGHIQQIVSHMDH
" IMGHIB/SHMOH
© HIKWGDHDIH
YDME \KDHW/RAMBAQ)
" LOAMG\KDH/RANBCEQ

$VR -XH

& RORIEDMG YDDFHEKH DB , QWRADQGY
. ROLQ FOBMD

7RECDAHN

/ R WP GBEAGHV

7REDARANREHMHNW
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0 DQDIHP HMV' LVAXWIRQDQG$S CDOMVR ) LGDGADOE RQGAMRYDQG5 HXWVR 2 SHDWRQ/

,7(0 0%$1%*(0(17' ,6&866,21$1"' $1%$/<6,62) ),1$1&,%$/ &21',7,21$1"' 5(68/762) 23(5%$7,216
2 YHMH

0 DIHP HAV GMVAXWRQ DQG DDOMYR 1 LCDEADOFRQAMRY DQG AXAVR RSHDMRY RUWHO ' $ LVIQMIGHE R KHS \WH U-DEHUXQEHINENGE RUMMAOVR  RSHDIRYY 006
ILCDGADORROBURY , WY SURVIGHS DY D \VKSSBP HQMR DOG \KRXTS EH WG 1O FRMGAIRD Z W WH \HBRAG | LDGRDOGDI DQG FRORIEDMS | LOCADOWEM HONV OJG GRAV
LFOG-GIQWMLY WHERW

: HDWHDJIGEDOBOGHIQ\WHGYHERSP HOAP DX DFMUQY GVMEXMRQDOGP DUNAMY R P HAFDOGHYFHYDQG RBRXG EDVHS R i CUH CSSOIFDMRQ/\WWDAA DI GRH WHDAIGG P DIH
UHELDRY QREHY IGFXAQ VO QARGHIG EFDMQ RUS' % FKURQF REVIKRIYH SXE® RN GVFDH QGHXURP XWAX@UGMHDH DG RMHURKURQE QDAY 6' % LFOGH/
REUKRYH \VGHS CBQHD DG RMHUUASILDRY GVRGHY WDARFFXUGKUQ) VBHS 2 XUSURGAW DG VROMRQY DUHGHLIGHG\R P SURYHSDHOADOIN R @H UHSFHWHLP SRR
FKURQF QVHDVH DG (B HUKHDIKFDUH PRV Dy J GREDOKHDEMFDUH W APV FRQIMKH VR GUYH DKL WIQ FOUH T URP KRVSLABEY VR WH KRP H DG BZ HUFRWAHAIQI 2 XUGLIABORBXG
EDHGKHDON \R B DUHOSSIFDARDY DR Z W RXUGHYLEHY DUHGHWLI GHE AR SURVLGHFRQCHRMS FOUHVR LP SURYHSDIVHOWRXRRP HY/DQGH | LFHIAHYI RURKUPXWRP HY

BLCRHWH GYHESP HQAR FRQIMDRXV SRUYHOLZ D SUAKKUHWHES,  Z HKDYH H SOQG-G RUBMQHV B GYHBSIQ RUDFTXWLIQ) DQ® BHUR  SURGEW DG \ROMRY/ | RUD
BIRIGUIQHR WASILDRY GVREHYIGFOGAQ) WAKGRERILH/AR EHCBSIHE LQP HAFDODGFRQMP HUSUIRGEN YHRMDIR) GHYFHY GDICRAMFE SURSEN P DN AP VI RIXHLO
\WHKRSMIODGG KRP H KHIG) HIUDGG RMHUDFFRARUNY GHQBOGHYLFHY DG REXG EDHG\R & CUHLQ RUP DI \ROMRQY/\R P DG H SDMONRXFRP HY DG PMRP HUDQG SUIRMGHU
EXMQHWV SURFHAEY 2 XUJURZ \K KDVEHHQI XHBG B\ JHRIUDSKLE H SOQMRQ RXUUHIUAK DG SURGANGYHBSP HVW | RW CDFTXMMRQY DG DRLFUDIQ) 7 DIHHWR 6' %006
UASILDALY FREWR)VANHFKURQF REVAKRRYHSX® RIDY GVDHDAMIQU LFDQKHDN FRFHD/

© HOW FRP P WG \R RIRQ) LOMHWY HOALQ WAHDFK DG GHYHESP HIADQG SURSENHKDGHP HV ' XU |VADD\ HU ZH QMG P LORQ RQ UMK OOG
GYHESP HQRWAWY Z KIFK BBV R GHABYHOKHY Z 1\K DRQIOXHS | RAXVRQWH GHYHERSP HOADQG FRP P HIADT] DARQR GHZ. LQQRYDIYH SURGKAW DQG \VROMRQ/ WD
LP SURYH SDIHQNRXFRP HY FUHDIM H | LAHZALHY | RURXUPXWRP HY DG KHS SK\ MALDQY DG SURYLGHY EHIRUP DRI HAKURQE GMADVH DQG G HIKHIGKFOUWH FRWY ) RUH, TP SB1 RXU
QGZHMGMAH $USHOH  LONRGFAHG Q. | HDMUB\KAK DY DRXAK \FUHD CORUMP VIRUSDFMONV G \R\KHIB,  QLIMIDHKOGR-P HOW DG RYHUWH DUXSCDM FOSCE QY
2 XURSHDIRQYLGFOGH BMGHQNICFIUHVR \E DUHSDANR P VGHLI GHE R \XSSR YWKH SUR HMRDY DOG FOHILYHY Z KR KHS SHRSBIVEL KHDW LQWHKRP HRUFDUHVANG) R \KHU
FKREH 7 KHVH SONRIP V FRP SUMA RXUS HUGHIIDS DUH 6 R\ DUH EXMGHW DG DIRQY Z 1AW RXUREBRXG EDHG UP R P RQWRLY DG WHIS, P DEIHP HQAK WP DG D UREXW
SUIRGAVESHICH \WHHSURSPMKRXG FROMHVR SIRYLGHXVZ W DVARY STMRP | RUIXUMHIURZ \K

- HKDYHGAMP LQHG \KDAZ HKDYH\E R RSHIDM) VHIP HOV Z KIFK CUHWHVBHS DG UAALDRY GVRGHYVHRRUR WHP HIFDOGHYIFHIQGMY  RUBGHS DG YAHDMQ) + HIGK
DQG \WH XSSO R BXMQHW P DEIHP HAVRI\E DUH Dy D VFHYLIFH R UMGHINIOKHDGMFDUH SIRIGHY RUS FUGHQMID& DUH 6RRIOH * XU |IVFDO\ HOU ZHWIP HZ RU
RSHDMY \HIP HQNVIURP 6BHS DJG5 HAEILDRY &DHWR 6GHS DOGYUDMQY) + HIGK DG | URP 6RI\EDUH DV D 6 HYLIEH R 5 HUGHQNIOS DUH 6R B CUHLQ DI QP HAZ W RXU
RDAD\ 7 KHHKDYHEHH QR FKOQ HYLOWH S EDDIRQ DG AVFRKUHR 1 LOGADOQ RP DIRQE. RSHIDIY VHIP HOWV

1HAWHOHIQIMAD HU LFRUDHG\R P LR DQLFBDHR FRP SOWG\R | VDD, HU * LRW SUR DALGRBDHG | RUVKH HDUHQGHG - XCH R
P LORY | AP P LAIRQI RAWH\ HIUHGG-XQH DOLGFUDHR PIAIRQRU 2 XUGHAFRP HI RUWH\ HIUHQG-G-XCH zov

PIIRQRU  SHUGOWG\KDUHARP SOHGWR GHACGFRP HR PIIRQRU  SHUGOWMG\KDUHI RUKH\ HOUHDEG-XCH

7REDRSHDAY FDK 1GZ IRUIMNDOHU 2DV P LQIRQ DG DMXCH RXUFDK DG FDK HIXLYDBON \RUBG P LARQ $ WXH RXUVREC

DAMVZHH — BARQDGRUMEINREHVHMXWZDY  HARY : HSAGDTXOW® AVGHGR SHAKDOHGUQ) MDD Z AW DVREOEP RXQAR P LORY

DGR WEANKRTHY
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,QREU\R SIRVGH D 1P HZ RIN | RUDKHMQ) KRZ RAUXEHOLQ) BMCHAY SHIRP H H FOQQ) WHHIHR IRHIQ XU [ORMDNRYY Z H SURYLGH FHMIQ | LCDCADC
LQRP DARQRQ D FROMIQVAXUWHR EDIY  Z KIFK LV1Q DEAWRQ R WH CRXD0 LDGR.DOLG RUP DINRQ SUAHIAG 7R FOBX@M RUFRQMEQNAUHEA LG RIP DARY Z HWIQMMWKH
PXUHABHIRG | LCDGADOQ RUP DARQXMQ) WHI RILIQPXUWHR H AKOQIHUDAM/AKDAZ HHLQH | HAABAUQ) \KH SUHYLRXY FRP SDUTEBISHIRG + RZ HYHU FROXIQARUMR. P HDKUA/
KRX@ QRAEH FROUGH G LQ VRDMRQ RUDY D DIMEDAYH \R 8 QAMG 6\BM/ RUS 6 GRIDUP HDJXUAY \WDAH GRARXUHASHIRG H FKDQIH UDAY RUVR RAHUI LGDGADOP HDKUY
FOBX WG DG SUAHMGLQ CFFR EDGRHZ LW CFFRXQICY SUCASBVIHHID CAR-SWGLOWHS QAMG6\VBMY RUF $$ 3

) RUGVPAMRQ UHDMG VR WHUAXOVR  RSHIDNRQY QG FKOQ) HYLQ | LDRDCARIAMNRQ| RUKH I VA0, HUHIGHG- XCH FRP SDUHG\R | MADO, HOU- XCQH SBDHWHHJ
WR,\WP R 30W, 0 DHPHOW' LWAXWRQ DOG$ @MOMYR ) LGADD&RIAWR) DG 5 HXOWR 2 SHDIRY LQRUS QQUD5 FSRWRQ) RP . IRUWH<HU( Q3G
-XCH ZKIFKZ D/ILBGZ MKHE 6 6HRXUMIYDOG( [ FKOQIH&RP P WWRQ RUB( & RQ$ XIXW

) WADO<HDU( QGHG - XCH &RP SOLHEWR) IMFDO< HOU( QGHG- XQH

1 HAB HYHOQXHY

1 HABYHOXH | RUWH\ HOUHQGHG - XQH (FUDHGWR P LORQIRP P LOIRQ| RUWH\ FUHIG-G - XQH DOLFWDHR P LAIRQRU D

LR DH R D FRQMIQAVEXUHER. EDIY 7 KH I RGBZ LQ) \BEGI\XP P O] B/ RAUGHAUYHOH GV I BIDAG B \FIP HOVSURGANDGGE WILRQ | RUWH\ HIUHIGG-XCH
FRP SIG\RWH\ HOUHOGHG-XQH LOWRAOB/

<HU( QG- XCH

&ROWEQNV
&KDQIH &XUHRA

8 6 &DDEDDQG/ DAQS P HIFD

EYI=3Y,

0 DINVDQGRMH

7RI08 6 &DDEDDYG/ DS P HIFD

&RP EIQHG ( XURSH $ MDDQG RKHUP DLINHWV
MR

0 DNVDQGRMU

7REDRRP AIGHG( XURSH $ IDOQGRM-UP DNV
* GEDOLHYHXH

EYI=3Y,

0 DNVDQGRMU
7RECB®HS DG YAHIMIQ) + HION

5 HGHOADCS. DLH6R\E DLH
7REO

SRQABQNPXUHRA QP EHYVH FOGHWHLP SRR P RYH HQVIQLQM (IR DR
_60HS DGYDKQ) + HIOW

1 HABYHOH I URP RXUBGHS DQG Y HDALQ) + HIGK EXMCHN | RUWH\ HOUHIGHG - XCH (CFUDHGWR P LORQIRP P LAIRQ I RIWH\ HIUHXGG-XCH

DOLGRUDHR PIIRQRU 0 RYHP HOVIQIQMDIRDOPUHAH/ DIDOMKHE 6 GRIUSRIMYHD LP SCRAMGHABYHOYVE, 0SS IPDMY  PLARQIRY
WH\ HOUHGG-XCH ([ FOQQI \WHIP SSPAR XA P RYHP HOV REDGHABYHOH I URP RXUBGHS DG YDA + HIBK EXMQHW | ROWH\ HIUHQG-G - XQH
LCFUDHGE FRP SIG\RWH\ HDUHIGG-XCH 7 KHIGRUDHIQQHABYHXH DARADAG Z W RXUGHYLFHY/ OGP DAVZ D/SUP DU® DAMEXEEGIE LRBDHEGEP DG
DIGXQWDBY

1 HAYHOHI URP RXUBGBHS DOGYAHDMQY + HIGK BXMCHNVIQWHS 6 &DCDEDDOG/ DS P HIFDI RAWH\ HIUHIGEHE-XCH (CRBDHE\R P LAORQI RP
P LOIRQI RAWH\ HOUHQEHG- XCH DOLGRHDHR
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PIRQRU 7 KHLQRUDHIQGHAYHHDARADMS Z AW RXUGHYLFHYDQGP DINVZ D/SUP DU® DAMEXEEGIV LGRBDHG G-P DG OUGXQWIDBY

1 HABYHOH I URP RXUBGBHS DQG %DM + HIGK EXMGHW LQ FRP ELGHS ( XURSH $ MID DQG RKHUP DUNAWV LGRS DG | RUWH\ HOUHGHG - XQH R P LORQI RP
P LORQI ROH\ HOUHQG-G - XCH DQLGRUDHR PIIRQRU D  IGRUDHRODFRQMQNAUHE EDLY 7 KHFRQMIDVAUHER LRBDHIQGMEH

DQGP DNVOBVIQRRP ELGHG( XURSH $ MDDQGRKHIZ D/SUP DU DAMEXEEG LGRSDHGEGHP DG 0UGE XQWOBY

1 HABYHQMI URP GHYLFHVI RUWH\ HOUHQGHG - XCH (CRODHG\R P LORQI P P LOIRQI RMWH\ HUHIEHE-XCH DOLCRUDHR P LAORY

R LFOAQ MIGFWDHR  LOWHS 6 &DIEDDNG/ DADS P HIFDOQG QLGRUDHR LQFRP A.QHG ( XURSH $ IDOQGRAHUP DNV D LGRUHDH RQ D RN

PUHR DAV ([ FOQQ WHLP SSAAR | RILIQPXUHR P RYHP HQV GHYLFH\DBYI RAWH\ HOUHQGHG- XCH (CRBDHGR

1 HABYHOMI URP P DNV DQG RMHUI RUMH\ HDOUHGHG - XQH IFUDHG\R P LORQIRP P LARQ! RIWH\ HUHEHE-XCH DOLCRUDHR

(FOQAQ) DIGRUHDHR IQWHS 6 &DPEDONG/ DM$ P HIFDDGIRURIDHR  LQFRP BQHG( XURSH $ MDDGRAHUP DV 0D LQRUDHRQD FRQAMIQVAXUHA
EDAV ([ FOAQ) WHLP SSPAR | RILIQPXUWHR P RYHP HOV P DNVOQGRKHADBYLGRUBDHGE FRP SOUHG\RWH\ HDUHQGHG- XCH

5 MG DH6R\TDH

1 HABYHDM I URP . RXUS FMGHQINIDE: DUH 6 R\ DUHEXMGHA/ | ROWH\ HIUHIGEHG - XCH zD/ P LORQ FRP SIBG\R P LARQI RAWH\ HIUHQGHG - XCH
DOLGRBDHR PLAURQRY 7KHIGRUDH Z D/ GUIYHD B\ FRQIMHE JURZ W LQWH + RP HO HAFDD( TSP HQWRU+0 ( DGO (' ,)2; ' $1 YHWDY Z \MQ RU
5 FMGHQINIOR. DUHE R B LHEXMGQHW

* LRW3LRIMDQG * LRWO DUILQ * URW SUR IMIGRBDHG | RUMH\ HUHXGHG - XCH W P LARQ | RP P LQIRQ | RUMH\ HUHQGHG - XCH 39)
I[CRBDHR PIIRQRU  * LRWP DUILQ Z KIFK LVJURW SUR WDV DSHIHQHR GHABYHOH Z DY | RUWH\ HOUHQG-G-XCH FRP SIS Z LW \KH

I RAWH\ HOUHQGHG- XCH 7KHIGRUDHIQJIURWP DLIILQZ D/GHSUP DUKD \R SURFXUHP HWP DX DRG] DG G MRV H [ LFLHAH/ P LARQR ARP BGHEH SHOHY/
DWRADAG Z [\ \WKH | LHTS VO HIV QRIVLIFDARYY [ RJP DAV Z W P DIGHNV DQG $ VABOGHYIFHY WFRIQ] H5 GAUQ) \WH \ HDUHIGHS - XCQH DV Z HIDDV D WH3AIRQ 1O \KH
P RWDMQ R CFTXUHG LQEQILEBY GAUQ) \WH\ HIUHXEHS - XCH 7KH P DNV Z W P DIGHV [ LHT \DHHIV RIVLEDARD H SHOHY UHDM VR HAP DAME FRIV\R SURYIGH

DIMCDAYHP DRVVR SDRONLQUASRHWR XSEDME FROMIQRFDIR)YI RUXVHR P DRVWDACFRSRIDMP DIGHN 7 KHS DO LHIB\VD HV GRVLFDNRQH SHOFY UHIIM\R HIP DAG
FRAVDWRADMG Z LW WHUHSDR-P HQAR DFHYQFRP SRHQAQVRP HR' RXUS WAEOYHMDMRQGHFHVWDIZ HHP DA CAMBGEREHD  \R

2 SHDMY ( [ SHMWV
7 KHIRGBZ LY \EEGIVKP P D) H/RXURSHIDY H SHOHY L[QWRADB/
<HU( QGH3- XQH

&KDQH &KDQH & ROMIQMXUHRA

6HIY JHIHIO DG OGP [QVADAYH

DD R GHAHH

5 FVHDUAK DG GHYHESP HOV

D/D R GHAHHXH

$ P RWYDMQR IFTXUHGLQNQILEGIDIMV

SHIY_* HHDOOGS P LOVADRYH( [ SHOHY

6HIQ JHIHDODGE DEP LQWDMYHH SHOMYLGRBDHG | RAWH\ HOUHIEHG - XCH W P LGIRQI RP P LEIRQI RUWH\ HOUHXGHG-XCH DOLCFWDHR

PIRQRU  6HIXY JHHOCOQGOEP LQWDAYHH SHOAY D/WERWGLO8 6 GRIDWY Z HHIDYRIE® P SCRAGE \WHP RYHP HOAR LOMCDIRDORXUHIFALHY DI DOWAKH
8 6 GRIUZKIFK GRUDHERUH S-OAVE 5SS IPDMY P ILAIRY ( [ FOGQ WHIP SSAWR IRMIQPUHER P RYHP HQV \HIY  JHH.DODGE OGP LQMADMYHH SHOFY
I ROWH\ HDUHQG-G-XCH FUDHGE  FRP SDUMGWRWH\ HIUHIGG
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-XCH $ VDSHRHQEIHR GHABYHH VHI  JHIH.DODGG OGP LQMRDAYH H SHOMY I RAKH\ HIUHIEHS - XCH [P SIRVHG\R FRP G\ IRUWH
\ HOUHQEG- XCH
7 KHFROABQWAXUMR. LQFUDHIQVHIG)  JHIHIDCDQG O LQMADIYHH SHOWMYI ROWH\ HOUHEG-XCH FRP SIUHG\RWH\ HOUHEG-XCH ZD/SUP DUO GH\R

LGRUDHVIQHP SR HH UHIWWG FRWDQG P DN H SHOHY
5 HHOK OOG' HYHBSP HOW [ SHOHY

5 HVHOUAK DQG GHYHBSP HOWY SHOHVLQRBDAHG | ROWH\ HOUHQGG - XCH R P LARQI P P LAIRQI RUWH\ HIUHXGHG - XCH DOLGFUDHR
PICRQRU  5HHIK DOGGHYHESP QW SHOMYZ HHI DYRIE® 1P SCFAGE. \WHP RYHP HVR LOMDMRDORXUHAH/DIDQXNHS 6 GRIDU Z KIFK GRBDHGRUH SHOH/
B DSSIR LP DAD PICR) DV WBRWGLO8 6 GRIY ([ FXAQ \WH P STPAR IRHIQ PXUMER P RYHP HOV UAHDURK DG GHYHBSP HWH SHOAY | RUWH\ HUHIGS
-XH FUDHGE  FRP SDUG\RWH\ HIUHQG-G - XCH $VDSHAQIHR QHABYHOMH WA DG GYHBSP HON SFOFVZHH  IRUWH\ HOUHIGG
-XH FRPSDBGWR IR\ HOUHDGG-XCH

7 KHARQUIQNAXUH A LCRHDH LQUAVHDUAK DG GHYHBRSP HW SHWHYZ DY SUP DO GHWRILCRBDHYIQHP SR HH UHDIMG FRW
$ P RWDNOR $ FTXUHG, QUQILEBIS WHV
$ P RMYDNRQR OFTXUHG LQBRI LEG DAVHN | RUWH\ HIUHGHG-XCH yan Y P LARQFRP SDHG\WR P LRI RUWH\ HDUHGG\WH\ HIUHG-G- XCH 7KH

GFUDHIQLP RMY DARQR CFTXLUHG LQIIQ) LEBV LY GAHWR AHVEIQ CFTXLUAG Q) LEB DAV BHIFKLQ) WHHIGR WHUXVH XODYH/DQG BHRP LQ) 1X@ [P RMYHG SOMDED R VA
B [GRUBDA/IURP [P RM DARQR CFTXUHGLQNQILEGY DARADMGZ MW Q. CFTXMMRYY

S BWKRAMUQ) ([ SHOHY

: HAG RAIGRXUP DAMIDOUAKRMUCQ) H SHOAY GAUQ) WH\ HIUHIEHS -XCH *XUQ) WH\ HUHQGG - XCH Z HLGPXUHG UAUKAMUG) H SHOHVR

P LQIRQ DARFLDAG Z W DQ HYDODMROR RXUH MY RSHIDIRQY R LGFU-DH RSHIDMRIOH I LAHER  GHRU-DVH FRWV DQG LGRUHDVH SUR MLV 5 HAKFMUQY AKOLIHY | RUMH HOU
HOEH3-XCH ZHHFRP SMHGR PLARQR HP SB HAVHYH.IGFH QG RAMHURH WP HMP LODIRQ EHH LW P LEARQR LI LE®DAHNP SOILP HONDARADMS

ZLONWHZ LOGERZ QR FHMIOBMCHWIRMWMAY DG P LAIRQR RKHUP LWAHIDQHRXY DAHAP SOILP HQN
7REC WHJ, FRPH / RW 1HNV
7 KHIRTRZ LQJ EEGIVKP P DU H/RXURKHUGFRP H B LQWRAD/

<HIU( QG-5- XQH
&KDQIH

QMMWWRPH H S-OH QW
* 0Q GW DMIEXEEGIVR HIXW P HKRGLQMXR HOV
* DQ W RQHIXW LOMIR HOV
2\KHJ QI
7RICRMHUGFRPH BW GV
7RECRKM-UICARP H BRW  QIWRUWH\ HIUHDGHG -XCH ZD/DRWR P LEIRQ ARP SIBG\RD®WR P LARQI RIWH\ HIUHQEHG -XCH © HWRGEG
QMNP H GHVR P LEIRQ | RUWH\ HIUHQEHG - XCH FRP SIUHG W LOMMMH SHOH GHAR P LEIRQ | RUWH\ HIUHQEHG - XCH GHR GZ HJGEW
GYHYIRIBZ 1Q) WHUHD P HAR RAUUHYROLQ) FUHEWDAMN DOG LOMBMWNILCHE RQ FDK EDDGAHY / RWHY DRRADMS Z MW RXULQYHXR HOVLQ P DUNHEE® DG GRQ P DUNHEE®!
HDAW VHRXUMY Z HH P LEIRQ | RUWH \ HIUHXEHG -XCH FRP SIHG \R D ®RW R P LAIRQ RUWH \ HIUHXGHS - XCH / RWHY DRRADAG Z WK RXU
LOYMXR HQWLO P DUNARE® DG QRQ P DUHBE®! HIXWY VHRXUMEY/ Z HiH SOMDED RIVAAR D .JD.Q DMIEXEED R HIXW P HKRG LOYHXR HOW | ROWH\ HIUHXGHG - XQH R

PIAR) FRP SIHG\WRDBWR P LAIRQIRAH\ FOUHIGG-XQH
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,GFRP H7O W/

2 XUH I HAYHLGFRP H\S] (DMGFUDHG\R | RUWH\ HOUHQG-G-XCH P I RAWH\ HIUHQG-G-XCH 2 XUH I HAYHUDMR | RUNH\ HIUHIG-G
-XCH QAlHYIRP \WHWDMAY (DMR SUP DO GHR LOMMNDOG SHDIHY B XQEEE WH, 56 1Q UHIMRQWR FHVEQ P HIGHG UMY W EHCH LW WD H
IRP WHFHADIRQR AHYIIQ EXMQHW DAY DIRQ) Z W WWDK FUHAW DGG | RMIQRSHDIRYY 7 KHG-FUDHLQRUH I HAMHWY UDAI RUWH\ HIUHIGG-XCH zD/
SUP DUO GHRWH, 56 UHXQGR LOMMNIQE SHDMWYDG\Y EHH WU HGIURP \WHAHADINRQR AHBIQ EXMGHW CRAYMEY

2 XUBLQI CERIHRSHIDARY/RSHDMXQE-URHMIOW] KRIED VOQG\Y LGRHQIYHSURILP VWDIZ LOH SILHIQZ KRBIRULQ SOMDADURXY OMAMURXIK - XCH $ VDUAKXOR
WH7&$ ZHWDMDDQROS 6 KIWRUFDOHDQIQIV DA} CEGI GAUQ) WH\ HIUHGHE - XCH 7KHHRUH | XXUHUBEDUDNIRQR FDK KHBEE RUGRDS 6 \KEMADUH/

Z LQIHHDD RAEH\VEMANRS 6 |HEHDOW L WEDUDMS H A-BAD/AVAXWHGIQL RM  + ,GFRP H70 H/R \KH 1 RbV\R \WH & RORICDAG ) LOGADOB\BAP HONV 30W,
WP

7KH2 UDQ] DMRQR ( FRGRP IF &R RHDIRQDG' HHBSPHV2 (& DQGWH* ,GFOMYH) WP HZ RUN RQYDH ( URMRQDQG3UR WBKUWY  WH, FOMYH) WP HZ RN KDY
SXATRW R SURSRDY  3LADU2 CH QG 3LADU7Z R \KDVL WYIVHWH H MY SUR MDIRFDIRQ DG GH XV WGV DG L. HQXUH D P LQP DOGYHOR \Bf DARY UASHRIYHD
( 1THRARYHLQ RXUI WADD, HIUEHILQQQY - XO YDURXY MUMARNRQYLQZ KLFK Z HRSHIDM EHI DR LP SBP HIMY \KHJIGEDCP LQP XP \if SUAFUEHG XQG-UBLAIU7Z R 7KHH

KO HVIQGI MR AG QRWDYHDP DMIDOP STRARQRXULGARP H\Y H SHIHDQGFDK | BZ VI RAKHI VA0, HIUHXAQ) -XCH

2Q-XH WH*  LWKHG D NLQAKEIMP HQNQ Z KUK IWP HP EHY DIUHHG \WD/ABLADU7Z R Z LORSHDMORQIMGHWHS 6 \X\WP R \B DG SURSRWG\WDAB 6 SDWHQMG
P XGDIRIDIURXSV Z RXTS QRAEH VEMPNR \WWH LGFRP H LGFOMRQ LXBV DQG XQGHM HG SIRIW UGV R 3IEIU7ZR 7KHUP OQQ) 2 (&' FRQUHY DH ONHD \R FRMGU
FKOQHY VR H MM OGG SURSRHG\E @Y V\R DIJQ Z WK \WH WFRP P HIEDIRQY DQG JXGHIGH SIRRFG B * & H DUH FROMAQ) \R HYDODM \WH SRMOMDLP SSFVR \WH
,FOMYH) UP HZ RUN I RUI XMUHSHIRGY

1 HVQFRP HDQG ( DUQQIVSHUBKDUH

$ VDUAKOW WHI CRRYAVAXWHE CERYH RXUGHACGFRP HI RAWH\ HOUHQGHG- XQH zD/ P LARQARP SOHG\R GHAGFRP HR P LARQI RAH\ HIUHDGHG
“XCH 2 XUHDLQIV SHUG OMMG VKDUHI RAH\ HIUHQEHG- XCH zD/ FRP SIHG\R | RUWH\ HOUHQEHG-XCH DOLGRUDHR

6XPPDU R 1RQ* $$3) IQDOADM HOWXWH/

,QDEAWRO\WR | LDGALDOLQ RUP DIRQ SUHSDBG LO CFFREDFHZ W * $$ 3 RXUP DI HP HOWAHY FHMIQ QRO* $$ 3 1 LGDGADOP HDXUAY \KFK D/QRO* $$3 FRWMR \DBY QRO
*$$3 JIRW SRIWGRQ* $$3 JIRWPIUJIQ QRQ* $$3 LFRPH IR RSHIMRY QRQ* $$3 GHMGARP H DQG QRO* $$3 AOWG HIQQIV SHUWKDH 1Q HYDDDMY \WH
SHIRP OGFHR RAUBMQHY : HEHIHHWDAKHHGR* $$ 3 [ LCDGADOP DKUY Z KHQUAYEZ HG LOFROMGAIRZ W * $$ 3 1 LCDQRLOCP HDAXUAY FDQ SURYLGH LOYHIRLY BRI
LQLIKWZ KHD HYDDDMY RXUSHIRIP DIFH 1URP FRUH RSHUDINRYY DQG FDQ SURYLGH P RUH FROMMAQM LDGALDOUSRMGY  CFURW SHIRGY ) RUWHH UDRYY ZHXWH QRO* $$3
IQRP DIRQLOMEDD LQSDQ) |RHFDXY DOG HYDODMY WHUAKIVR RSHDIRQY LOWH FXUHASHIRG DQG LO FRP SDUCY IR SDMSHIRGY 7KHHGRO* $$ 3 [LQDGALC
P HDUKUY VKRX@S BH ARQUGH G LQ DEAMRQWR. DG GRAKSHIRUR RUDYD\KEWWM | RU* $ $ 3 11QDGRDOP HDKBY : HWWRQI® HIFRXUDIH LQMHXRLY DG KDUHKRGHY \R U LHZ
RXUI LCDQRLDOWEAAP HQWV DG SETFD |1BG WERWIQWHUHINI DG QRAR UHD RODQ MQIGH LDRDOP DX 1 RQ* $$ 3 | LOGALOCP HDXUA/ DY SUAHQMGKHHOP D QRA
EHFRP SOTEGIR P LOWD WBGP HDXBWXHGE RMHUFRP SOQHY

7KHP HDXH3 QRO* $$3 FRWAR \DBV LVHIXOOR * $$3 FRVMR \DBY GW [P RMYDIRQ R CFTXLUHG LQUBCY LEG DAHV UHIMGY \R FRWAR \DBY DQG | LHT \O HIV CRIVIFDARD
H SHQHV 7KHP DIVZ LK P DIGHN LHTB\D HIV GRIVLFDARQ H SHOHY UHIDMVR HANP DG FRUVVR SURYLGH DM CDAYH P DAY R SDIHWV LQ UAGRQH VR XSCEDMS FROMIQAFDINRY/
IRUXVHR P DRVKDAGFRSRUIDMP DIGHNV 7 KHS B0 LHTS O HAV CRIVLFDARQH SHOFVUADMVR HUP DMG FRAVDXRADMS Z LW \KHUEOH-P HMWR DAHWBQARP SRHONQ\RP H
R RXUS \MEOYHOMDMRQ GMFH\KDAZ HHP DA PG EREHD R 7KHP HDXUHE QRO $$ 3 JURWSUR LW LV \KWH QLI HHIFHEHE HHD* $ $ 3 HAYHOH DB QRO
* $$3 FRWR \DBV DG QRY* $$3 JIRWP DULY IVWHIDIRR GRO* $$ 3 JIRWSIRWR* $$ 3 GHABYHOH
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7KRHQRQ* $$3 P HDXUWOHUFRAGG\RWHUP RMAUHA® FRP SDIEGH $$ 3 |IQDGADCP HOKMWEHBZ  [QWRADE/ H A-BVSHR-QEIHY

<HU( QG- XCH

* $$3 1 HWHH

* $$3 &RWR \OBY
/ HW $ PR DIRQR CFTXUHGIQEILEGY
/ HW 0 DIVZ K P DIQHV LHTB\D HIV QRIVIEDIRQH SHOHY

/ HW $ WO LHTS\D HIV GRIVIFDINRQH SHOHY 2
1RQ* $$3 FRWR OBV

* $$3 JRWSRIW
*$$3 JRWPIIIQ

1RQ* $$3 JRWSIRIW
1RQ* $$3 JIRWP UIQ

7KHP FDXMH2 QRO* $$3 LGFRP HIURP RSHDMRYY LVHIXOOR* $$3 LGFRP HIURP RSHIDIRQY RGAH DEMMAG | RUDP RMY DARQR CFTXUHG LQBQILEGY BMAKFMUQ) H SHOHY
ILHTS \OIHIV QRIVIFDIRQ H SHOAY D5 DFTXMWRQ UHIDAMG H SHOHY 1RQ* $$3 IGFRPH IURP RSHIDIRYY LV UFRGAGG ZIWK * $$3 LGFRPH IR RHIMRYY BHBZ  1Q
\WRADQB/

<HU( QG- XCH

* $$3 IGFRP HIURP RSHDIRY/

$PRWDIROR CFIXUGLONIIEGY FRWR \DBY

$P R DIRQR CFTXUGIQNYIEGY RSHDMY H SHOHY

5 FIKAMUIQ) H SHOHY 2
0 DAVZ MK P DIGHWVI LHT\O HIV CRIVIFDNROH SHOHY/

$ WO LHT\O HIV GRIVIFDNRQH SHOHY 2
$ FTIXMWRQ UHDMGH SHOFY

1RQ* $$3 LGFRP HIURP RSHIDIRY/
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7KHP HDXH2 QRO* $$3 GNGARPH LV HDXOOWR * $$ 3 CHALGRRP H RIFH DEWMMG | RUCP RWY DARQ R CFTXLHG LOBQILEGY UAUKAMUQ) H SHQAY | LHTS VO HIV CRIVIFDARD
H SHQHY DFTXMMRQUADIMG H SHOAY DG DARADMG\Y HIHAW LQDEAMROWRAE EHHIWIURP EXMCHN FHADIRY DOGWH\E HIHAWR LQMIAXADQG SHIDGMWYROWY W XQBY/

7KHP HDXUH3 QRO* $$ 3 GOMWG HUQQIV SHUWKDOH [IVIWHIDIRR QRQ* $$ 3 CHALGFRP H\R GOMWG \KDW/ RAMBOAQ) 7KHHGRQ* $$3 P HDXUY DH UFRIAGG \R \WHU
P RVWAA® ARP SOUEGH $$ 3 [LCDGADCP HDXUWWEHBZ  LOWR\OQBE/ H FHBWRUSHMKDUHLP RXQW

<HU( QaHG- XCH
* $$3 GHUGRP H

$PRWDIQR IFIXUGLONQIEDY FRWWR \DBY

$P R DIRQR CFTXUGLQNQIEGY RSHDMY H SHOHY

5 FIKRMUIQ) H SHOHY 2

0 DAVZ MK P DIGHWVI LHT\O HIV CRIVIFDNROH SHOHY/

$ WO LHT\O HIV GRIVIFDNRQH SHOHY 2

$ FIXMWRQ UHDMGH SHIH/

70 EHHIWUR BXMCHVAHADIRD 2
L GRPH\SE HIHAWR LQMIMXCERP HRQW UHXQBY/ 2
\GFRP H\I HIHWRQQRQ* $$ 3 DOXW HQV

1RQ* $$3 HMFRPH

" LOAMG\KDUH/RANBCEQ

* $$3 AOWSHIQQVSHMDH

1RQ* $$ 3 GOWGHIQQIVSHMOH

/ ITXIAW DQG & CBIMICE HRXURHY

2 XUSUWHSIOWRXUAH/ R @AW DHRXUH MY FDK DG FDWK HIXLYDBOV FDK JHHDMG | URP RSHIDNRQY DG CHRHW W RAUUHYRNQ) FHAWEH@MN 2 XUSUP DY XVH/R
DK KDYH BHHD | RU UK DG GHYHBSP QMR VHIQ) BQG P DNHNY R ACSMUIDH SHIGWWUWY VDMILE CFTXAMVMRQY BOG LQYRWY HQV \KDUH WHBXURDHY
AYGHG SD P HQWV 06 WD P HAR GFEZWREQIDARYY : HH SHAAMKDAFDK SIRYIG-G B\ RSHIDIY CRARYMMHY P D [ ORXDM LQ I XAMUH SHIRGY DV D URXO\R \VHYHIDO| CRRLY/
LFXAQ) | OFXDINRY LQRXURSHIDNY WXV Z KIFK LAFXGHVXSSO FKDIQAMXSWINRYY Z RINQI FESMUOUHTXUHP HOW DG FESMUOG-8® P HQAMGHAMRQY

2 XUIXMUH FOSMIDTXUP HQVZ L@G-BHIGROP 00 | CRRLY/LGFOGQ) RXUIURZ W UDMLQ GHABYHH \RLG SOV UHP EXYHP HOAR RXUSURGEN| RURKUPXEP HY \WHWP L)
DOGH \WAR \SHIAQ) R \KSSRIWIDLUAK GHYHESP HOWH I RW \WHH SOQMRQR \HIQ  JHIH.DODOG DEP LQMADLYH CRAYMEY WHWP L) R LQMRGAURY/R G2 SURSEN \WH
H SHIEVMUA DARADAG Z 1\ SRWEB! | XUMUH DFTXANRDY LOYHAR HOV RURKHUBXMCHN FRP E.CDNRQ WDQLRAMRYY $ VZ H DAV LGRIDQF JURZ \W DAILHY ZHP D GHG\R
\KSSBP HURXULQMIDD JHHDMSFDK I GZ Z I RANGHVRXURY |, | Z HOUHUANXLHG\R CAFHAAKHGHEAP DUNHAZ HEHDHYH\WDAZ HZ LOEH CEGIVR VHRXUH U DREGIERURZ 1)
(DM $ VSOWR RXUGIXAW WADAD\  Z HZ LOFRQMXHWR P RRURURXUHABYHR HQQIVDQGFDK | GZ JHHIDNRQ DY Z HBDY RXUCELAN \R CAFHWAKHP DHNFRUGHIQ)
WRHHIQQ) GYHY

$VR -XH DQG-XCH Z HKDG FDK DQG FDK HIXLYDBOWVR P LARQ DG P LARQ WASHRRYHD 2 XUFDK DQG FDK HIXLYDBOVKHIS Z MO \KH

8 6 DVXCH DQG-XCH ZHH P LARQ DG P LARY WASHRIYHD 2 XUWP DQQ) FDK DQG AWK HNXLYDBAEDDGRH DV XCH DQG-XCH
ZHH P LAIRQDQG P LOIRQ WASHRAIYHD 2 XUFDK DQGFDK HIXLYDBQAEDDIGRH/ DUHKHIS DKLIK® UDMG | LODGRDOQXMANRDY/

$VR -XH ZHKIGXS\R P LAIRQ DYDDEG! | RUGLY. GRZ QXQEHUWH BYROLQ) FUGWIFLOW OQG DARP EGHG\RIECR P LIRQLQFDK DG DYD.OEG

OXEW XQHNMHUYROQ FHEWIRONY

: HUBEDUDMS P LARQ DG PLARQW\KHS 6 GAUQ) WH\ HY HIGHG - XCH DG ASHRAYHD WP HILQQIVIHHDAGIQHIK R \WRH\ HOY/

7KHIP RQAR \WHPXUWHQA HDUI RUHIQ HLQQIVAKRDAZ HKDYH U-EDMDMG\R WHS 6 LOWH SDXKDY EHHQ GHMIP LGHS DG WHCP RXQANDAZ HH SHAWR UEDDM GAUCY 11VAC
\HU  ZIGEHGHMP LOHS EDHGRODYDUHIVR | DRRLY LGFOQQ) PXUHY HIUHDQQIVR RAUIRILIQWXEMADUHY IRHIQ
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LR HONH-B/DOG\WHFDK | 2. QHHBYZ HKDYHIQWHS 6 \XAK DVI RAKHUED P HUWR GEWEYIGHIG AWMEXNRYY DOGRM-UGRP HUF REQIDIRY/

$VDUHXOR \WH7&-$ Z HWHDMEDDRQ8 6 KIWRUFDOHDQIQIVD/Y CEG! Z KIFK WWAXAKG LQDEAWRION H SHOHR P LARQZ KIFK Z DV SD, CEIRYHIMHSUIRAHHAQ)
HIKWHLY 7 KHH RUH | XMUHU-SDUIDNRQR DK KHBE RUCRQ8 6 \MEMADUH/Z LIHHDD RAEHVEWMRAARS 6 THGHIDON LU WSDNDMS H A-BADVAVRAMHSLQ1 RM

+,(FRP H700 WR WH1 RMAR\WHERQRICDMS) LCDADCE\BM HON 30V, WP
: HEHIHYHWDARUPXUH-QANRXUAVR @IXGEW Z LOEHVK | ILHWR | XQGRXURSHIDIRYY LFXQQ) H SHRAMSFOBANCH SHIEWUY IRMHH W P ROMVOGEH RG

5 HYRNMQ) &UHEVS JWHP HONTHP &UHIVE JUHP HONOG6HIRUL R

2Q-XH Z HHMHG LQR DVHRQG CP HYEHG DOG WABIMG FUHEWD) UHHP HQAVRUDY TP HIGHG 1 URP \WP HVR\WP H WH5 HYROLQ) &UHAVES JUHP HV7 KH5 HYRYIQ) &UHEW
$ JUHP HQADP RY REHAKMQIV SURYLGHE DVHRRUXQHRXUHE UYROMQ) FUHAWLAMY R P LARQ Z 1\ DYXQFRP P LWHG RSWRQ R LGRU-DH\WH UYROLQ) FMHEWDAMV
B\ 0QOEAWRIOP RXQAHIXOOR WHIWDAMIR PIRQRU WP H/\KH(%7' $ |ROWHWIQ) \& HYH P RQK P HDXUHP HWBHIRG $ GAMRID RQ-XCH
5H0 HE3W/ P WG HOMHGLQR DEHRIGS P HIEP HYWR\KHE\ QAFDMS) CRONS JUHP HOVRAH7HP &UHAVE JUHP HOA7 KH7HP &UHEVS JUHP HQMP RQ) RKHAMMQIV
SIRYIGH/5 HO H33W/ LP WG DVHIRUXQHRXUHG\MP FUHEWIAON R P LOIRQ 7KH5 HYRVQ) &UHAVE JUHP HOADQG 7THP &UHAVS JUHHP HOWDFK WP LCDMRQ-XQ

Z KHQ DIXCQEOG SUGH SDOD0G LOMMAKQGEHUNH GOQ/P XWEHWEOG $ VR -XCH ZHKDG P LQIRQ DYDIOEGH | RUGLY. GRZ QXQEHMHUYRVQ) FBEW
|CROW
2Q-X0 ZHHOMIG LQR D1 RM 3XUKDHS JUHP HAZ W WH SXUFKDHY R \KDAD) UH-P HOWLQ FRIGHANRQ Z L\K \WH IAXOGRH DG OB R P LARQ SUCASIC
P RQR RU HIRUGRM/GH- XD 0% P LARQSUCASIIP RXQAR RXU HIRUGRM/ GH- XO ROWHEHIRUL R
2Q-XH WHHZ D/D\RBCR P LARQRAMBDAQ) XQGHMHS HYRQ) &UHAVS JUHP HW7ZHP &UHAVE JUHP HOADQG6HIRUL R © HH SHRAR\DIM\ DOR
RAUQNAW DIGEQY \MP G-REABHNXLP HOMKMIRXIK DFRP BCDIRQR FDK RQKDQG FDK JHHIDAGIURP. RSHIDARQY DQG G-EWCH.MMY
&DK) BZ 6XP POy
7 KHIRGBZ LY \EEGIVKP P D] H/RXUFDK | BZ. LRIV LQWRX\DGB/

<HU( Q&H3- XQH

1 HV DK SIRNG-GE. RSHDMY) CRW\
1 HAFDK XVHGLOLOYHANY CRAYNA/
1 HAFDK XVHGLOI LQDRQ) TR
(IHAWR H AKOQIHWDMAKDQIHVRQFDK
1 FNRUHDHILQFDK DG DK HIXLYDBQN
2 SHDIY $RMMY
&DK SIRIGGE RSHDMY CRIVMA/Z D/ P LARQI RAWH\ HIUHXG-G-XCH FRP SIVG\R FDK SIRNG-GR P LORQI RAWH\ HIUHQG-G-XCH
7KH P LARQLGFUDHIQFDK | BZ |URP RSHDIRQYZ DV SUP DUO GAHWR LGFUDHE GHAGRRP H SOMID R IVANE KLIKHUZ RING FEBMIOGAUG) WH\ HOUHGHG - XQH

FRP SOGVR\WH\ HDUHG-G-XCH " XUQY WH\ HOUHQG-G-XQH RXURSHIDIY FDK | BZ VIGFOG PLARQR LGFRP H\B] U XQB/D0G DARADMG
LQMIIADGG SHIOWY
, QMY SRR
&DK XVHE LQLQYHXY CRIYNAY Z DY P LARQ | RUWH\ HOUHGHG - XCH FRP SIHG\R FDK XVHGR P LOIRQ | RUWH\ HUHQEHG - XCH 7KH

P LAR) GFUDHIQFDK |GZ. XVHG LOLQYHXM DRV Z DV SUP DUKD GAHWR GHABIRFHHEYIURP P DMUMW R | RULIQ PXUMR FROMFW G \WH\ HDUHIGHS - XCH
FRP SCUG\RGHV
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SO P HQVIURP P DXMUMWR IRMIQPXUHR FRMEFVOEGFUDHGSXUKDA/R SIRSHW SOQADGGEHTXLSP HOABXUQ) \WH\ HOUHOGHG-XCH
) LKDCAQ) $RAMWA/

&DK X5 1Q | I(DAGQ) TR Z D/ P LQIRQ | RUWH\ HIUHIEG - XCH FRP STUHG \R FDK X\HG R P LEIRQ | RIWH\ HOUHGHS - XCH “H
WBXADHG PIAROR WDXY WRAN GAUQ WH\ HUHXGHG - XCH FRP SDUHG R UEXURDHVR P LARQ GAUQ WH\ HDUHIEHG - XCH &DK
RAMBZ V I RUMIDKY WREN UHBXUFKDAY Z HH RIVFAE. B HUGHALHED) P HQV XQEHJRXUS HYRVIQ) &UHAWS JUHP HOAR P LEIRQ | RUNH \ HUHIGS - XCH
FRP SCUHG\R GHABED P HOWR P LEIRQI RAWH\ HOUHIGG- XCH
N TeXacY;
* XU WH\ HOUHQGHG - XCH ZHSOG K GYIGHB/R SHUFRP P RQ \KOUH \RABILY PLARY 2 Q-XO RUERDGR GURRY GROUHE DFDK
AYIGHGR SHUFRP P RQ\KOH \R EHSOIG RQ6HBMP BHU R\KIHKRTHYR UFRGDVR WHRRHR BAMGHNVRO$S XIXW ) XMUHAYIGHIG/ DUHKEWMA
\RCSSIRYOCE. RAUERDGR QURRY
&RQAFXDCR EQI DARQY/DQUG&RP P W HOW
" HEOYR FROMFXDORED) DARQ/DVXCH DHDVIRIBZ V LQWRADG/
3D PHON' XHE\ - XCH
7REO 7KHHIW
v I'EN 2 2 2
, QMHNRQGEW 2
2 SHDIY GDH/
3XUKDHREQI DIRYY
7RED
" HEOYR RKHUFRP P HIADORRP P W HOVDVXCH DWHDVIRGBZ V L[QWRADG/
$P RXQAR &RP P IW? HON( [ SILDARQ3HJ3HIRG
7REO 7 KHHIWU
G\IEE GIWHUR FUaW 2
* XDUDQMV
7RED

7 KHHIXOUDQRHY/P QD UHIMR BATXILHP HWXQGHUFRQUERNDORED) DARQYZ W LQUXUDGFHFRP SDQH/MBQUORANY Z W RXU* HIP DQVKEMG DU DG XOUDQMHY SURVGHG XQGHURXUI CAONW GDUQ) REQIDARYY

SHHUWRL1RM  +/ HIDOS FIRY/ &RQMIHIAHY DQG &RP P WY HOV R WH 1 RMV VR WH &RORIEDAMS ) LOOCADOGVUAM HWV 30W, WP IRUGHBOYR RXUFRQMIHY
REQ DRV XQGHUUHFRXUHSUIRIMRYY

6HIP HQNQRP DARD

- H KDYH GHALP LGHS WDAZ H KDYH TR RSHIDIY \HIP HQNV Z KLFK DUH \WH 6GHS DOG Y4-DMQ) + HIGK \HIP HADQG WH 5 FUG-DMIDS.OH 6R\EDHVFIP HOQVEHH1RM =
6HIP HQVQRP DNRQR \WH1 RMARWHERQRIEDAMS) LQOGADOS\BAP HOV 30W, WP |RUILDCADOQ RP DIRQUAIDEQ) VHIP HOMERWY ) LGDADOQ RP DARQIERW
RXUBHYHHV URP G DAVHIV GFDMG Q! RIMIQFRXQUEYLY DR LFOGHE LOWHCRMAR \WH FRORIEDAG | LQOGADDMIAP HOVLGFOGHGLOWY BERW

& UMFDCS FFRXQAQ) 3UCASBYDQG( VAP DM/

7KHSUEODIROR [ LCOGADOWIAM HWIQFRIRP LW Z W8 6 * $$ 3 AN/ XVAR P DNHHXIP DM/ DJG MGIP HOVWDADH HRARXUU-ERUIMG TP RXQIVR DAHN DG CCELOMY
UYHOHVDGH SHOHY/DGHDMEAVFRKUAVR FRMIHADIHN DG
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CEONY 2 QD) RIRQ) EDLV Z H HYDODM RUHXP DM/ LFOGQ) WRH UHDIMG \R DIBRZ OFH | RUGREWKODFFRXQN LOMHIRY UAHYHY Z DUDQN REIDIRYY JRREZ L
SRMMDD LP SOUHEDWHN LQBQILEGIDXHN LGFRP H\B] HY/DOGFRQMYHARY

© HBAM \IMHVH CFFRXQIY . SROALHY LQWH QR \R \KH | LDGALDOWEAAP HOWV DQG DABHBYDOAHRINRQY LO WKLY GVAXWRQ DG DDOMY 7 KH P DAV DUH EDHE RQWH L RIP DARQ
WD FXUHQ® DYDDEGIR XV DQG RO YOURXYRKHUDAXP SINRQ/AKDIZ HEHIHYHWR EHU DR IEGIXQEHMHALRXP WY $ FMDOUAKOVIRXGS YD 1URP \WRVHHXIP DAV XQG-U

Al HIHDXKP SIRVRUFRGURYY
: HEHIHYHWDARHI RIBZ Q) FUMFDCCFARXQING) SRIFLHYDH HAMKHP RUAMVLI QU LFDQANG P HW DG HP DMV XHGLOWHSUHSDIMROR  RUFRQRIEDAG | DA DOWMIM HW

9DODMRYR * RREZI@: HP DNHDXXP SWRQ/LQ FAEEDAKLQY \KH FOWY Q) YOOH DQG | IUYDOH R RUJIRREZ LD 2 XUIRREZ LADLP STILP HYARV DUH SHURIP HG DARXU
UBRM) XQUBNHD Z KLFK LV RHBYHOEHBZ. RURSHID VHIP HOV 7 KHFUMMID XVHG | RAKHVAH HYDODNRQY LGFOGHP DDIHP HMVHUMP DMR \KHDXHR/FRMAQ) CELON\R
JHHDMSRUYHLGRRP HIURP RSHDNRQY DG SRUMMYHFDK | BZ. LQ1XMUH SHIRGY FRP SOUHG R WH DU Q) YOOHR \WH DIAHADY Z HID/WHRDAD LF QU LFDGFHR \WHDAHV
LQ RAUBMOHW REVIRIYHY |, | IRREZ LAY FROUGHIHG \R BH P SOLHG Z HUFRIQ] H DY DQ LP SOIUP HYWKH TP RXQAB. Z KLFK \WH FOWY LY YDOHR \WH JRREZ LOH FHH/ LW OU
YDOH QP MGVRWHYDOHR JRREZ LODIRFDAG\R WHLP SOUHG USRI XQWDVGHAUEHGIQ6WS  EHBZ ) CRRW\KDAZ RXGBLQ OHFHWHONHIKRRGR DP DMUIDCAKOQHLO
RXUL-SRIAMS URUKOV LGFOGH LI QU LFDQWAKDIQ) HY LQKH DWHIAY CELOU \R JHIHDM SRMYHFDK | 67 DM QU LFDQABHROCHIQWWH HARQRP LF DOGFRP SHIMWHHMLRP HOWRQZ KIFK
gwmﬂm/ \LJ QU LFDQWVAKDQI HVLQ RAUMADMILE EXMQHW REVRAYHY X\ DIRQR \WHDXHNDQG DMI QI LFDQWADQIHLQWHHFRQRP LF DOG RUSRIMADCFROGURQVIQ FHMIO

: HFRIGAWDIQ OO0, | RURRE L@IP SOUP HOADARXUU-ER WD) XQUWBYHIEDHGRQWHI RIBZ LQJ BV

6WS  RUA XDOMMYH DAHAP HAE ( YDOOM TXDRMBMYH | CRRY R GHMP LGH Z KHMHUILY P RMH ONHD \KDQ CRAKDARH | IUYDOHR D U-SRUGY XQW GW\KDQ LW
FOWY L) TP RXQVLFOGQ) JRREZ LQD 7KH | CRRY Z H FRMG-ULGFOGH BXMIH QRACP WG VR P CFUR-FRGRP LF FRIGMRYY LOGWY DG P DNHAFRQUGHDIRYY FRWA
| CARY RYH.DEN LDGADOSHIRUP DGFHRUHYHOV \VGHAL LE VR \WDAB-SRY XQW, | RUZ KHDZ HGHMP LGHIVW/P RHONHD WO QRAKDAKHI QUYDOHR DUHSRMY XQUWW/
GW\KDQ\WHFDLY LY TP RXQMQFOAQ) JRRE LODZ HZ RGP RHWRG\WWS R \WHTXCQMBRYHP HKRG

6WS  + &RP SUHWHI DUYDOH! RUHDFK USRI XQUAR WD LY YOOH LFOQQ) JRRE LGD) DUYDOHLY GHMP LGHSEDHE ROHWP DAMGAVFRXQMEFDK | BZV $
JRREZ I@IP SOLP HONFKDLIH LY UFRIQ] HG | RUWH CP RXQARDAH FOL 1) CP RXQAR D USRI XQWLGFOGQ) JRREZ LAD H AHHEYIWI DIUYDOH P WG R WHVREC
P RXQAR JRREZ LQDIRFDMG R \KDASERIY XQW, | DU-SRIN) XQWY LUYDOMHH FHHB/\RHFDW LQ) YOOH QR I XUWHUZ RIN LY SHIRP H3 DQG QR LP SOILP HOWADUH
LVGHHAOY

* XU \WH DQQXOOUMEE VI ROKH\ HOWHIG-G-XQH 0% ZHFRP SPIMGD6WS R4 XCMBAYH DWW HINDQG GHMP LGHG WZ DvP RUHANHD \WDQCRAKDY
WHIQUYDOHR RXUBHBRWY) XQWH FHHE-GWHUFDUY LQY TP RXQW L((FOGQ) JRRE L@ DG WHH RMIRRE LOY DVGRAP SOUHG

JQFRPH7O 0 DOIHP HAMGIP HOALY UHTXLUHG LQ GHMP LQQ) RAULGRRP HVE] SURMMRQ GHHUMG\  DXHV DG (CEMMY D500 YDODMNRQ DIBRZ OGFH UWFRG-G
DI DQWNHAGH HIFG\E DAVHIVIQDFFREDIFHZ W $$3 7 KHHHWP DAY DG MGIP HOVRAPULQ\WH FDBX@IROR I FUHEW BHH W DG GHEXAIRQY DOG LQ \WH FOBX@MIRY
R AHMVIOQWE DAHNDQG QCELOWNY Z KIFK DIVHIURP GLIHHFHVIQWHWP L) R UFRIQURQR  WHYHH DOGH SHOHIRUMY DG | LCDQRDOWBMP HOABXSRAY DV Z HID/ WH
LQMIADQG SHIDOMY UHDME\R XFHVEIOWE  SRUMRQY 6L LEDQARKDIQ) HYVR \KHVH FARP DVP D WAXONQ DO LGRUHDH RUG-FUBDHLQ RXULGFRP HE SURYIMRQ LQ WWH FXUHA
SHIRGRAKBHIXHBHIRGY

: HP DQEQ YDODMRQDIRZ DRV WP RHANHD WD RAKDATRUD SRWRQR WHGH HIBG\E] DWHAZ LORAEH BT H3 , QGHMP LQQ) Z KHKHUD YDODNRQ DERZ DFHLY
Z DUDQMG Z HHYDODM | CRRLYAKFK DV SURUHQQIVKIMRY  H SHRAMS I XMUHHDLQQIV FOWY EDAN DOG FDUWY | RZ DG SHIRGYDQG\E VADM) L/ WDAWFRXTS SR HIOFHWH
ONHIKRRGR WD DARQR DGH HUWHG\E DAFNT KH U CELQU DAHAXP HONP DGH DADJILYHQ EDDIFHWKHANEDM DUH\MEMPAR FKDQIHLQWH I XM SOMEXOLD U HIQQIVR D

WEMGADY DAV QULFDQ® KLIKHIRUGZ HAKDQH SHAMS RULL Z HVINHRSHIMRICRAY] SOINQRCQ) CRIRQNDAFRXTSLP SCRARHI XUMUHE CEGIHOQQIVR D\KEMGDY
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7KH FOBX@IRQ R RAUMI] QCELOWAY LQYRYHY GO Z W XQRHBIQNAY LQ WH CESOIFDMRQ R FRP SBf \If Q¥ V DQG RXULGFRP H\E] UMD/ DUH EDJHG RQ FOBXDIRYY DG
DAXP SRV \XEMANR DXAWVE. YDURXVAE DAKRIMAY © HUFRIQ] H ACEONAY | RUXGFHIBQE  SRANRQY EDVHG R DR MG SURFHW/ 7 KH | LWAKAS L/ \R HYDOOM WH T}
SRR | RUBFRIQUWRQ B\ GHAMP LQQ) Ll \WH Z HIKWR  DYDMOE®! HY.GHIFH LGEFDM/ WDAMIY P RUH ONHD \WDQ CRAKDARH SRUMRD Z LADEH \WWELGHS RQ DXAWLFFOAQ)
UAROMRQR  UHIMG CBSHIY RUGMDIR) SURFHAAY UL DD 7 KHVHFRQG WA LV P HDAXUHWHY BHH MDY WH QUHIMIP RQAKDAVP RHWDD  ONHD R BHQ) UD0 H
XSROHWBP QA KLBIZ HEHIHYHZ HKDYHCESURSUDM\XSSRIWRUMWH SRMRQAEN-DRORXUM UMD/ Z HDAWHSRMMICRARRP H/R H CP LODIRQY/E, \If DANRIMEVIO
GHMP IQQ) \WH DDA R RXUSIRMRY | RULGFRP H\B] HY RQ D TXOWM® EDIY %DV RQ RUDKARP HWZ HP D DEXWKH LGFRP H\E SURYMRQ GH HUHG \Bf B/ DQG
YDODNRQDIRZ DAV LQWHSHIRGLQZ KIFK WHI CRAMKDAILYHUMAVR DUYMRQBHRP HNIRZ Q

0 \HY R UHP DOVEWRNMRH CP LCDARQE\ \WHP DV MUMVG RNRQYLQZ KIFK Z HDUH \XENAFVR VB

5 HYHXH5 HFRIQWRY : HKDYHGHMP LQHGWDAZ HKDYH\E R RSHIDIY \VHIP HOV Z KIEK DUH6GHS DG %DM + HIGK DOGS HIGHQNIOS. DHER\E D ) RUSIRGEN
LQRXUGGHS DG %HDMQ) + HIIK BXMGHW Z HWBQM HJFRQURODOG UHFRIQ] H D VDB Z KHD SURSEN DUH KLSSHS R WH PXMRP HULQ CFFR.EGRH Z WK \WH FROMIPXDOWKLSSLQ)
WPV ) RURXUS HUGHONDOR DUHG R B DUH EXMGHN UYHKH DARADMG Z WX FBRXG KRWMGVHLYLFHY DH BFRIQ] HSD/WH  DUHSURMGHS 8 QRLABG WHAHYCEBY DUNHZ KHQUAYHDM
LV UFRIQ] HG | RUJRRGY RUVHLYLEH DO HLUHS EXVIKH PR HUKDY QRAY HABHHQ LOYRIFHG WSLFDE GAHWR LAY \WIP VRUWP LQY QI HMIAHY : HGH HUWH BFRIQUROR D
SRMRQR WHFRQUGHDIRQUHFHYHS Z KHQ SHIRUP DOPHREQI DRV DIHQRAY HAD LHG & RMGHDIRQUHFHYHS I URP PXMIRP HYLODGYDFHR UBYHH BFRIQUROLY FOWI LHG
DV GH HUHG UHYHXH 3HIRUP DOFH REQI DARQY UAXKANY LQ GH HUMG UAYHXH LO RXUB BHS DG YA HDMQ) + HIY EXVGHN UHDAM SUP DU® VR H \WIGEHSE Z CUDQUAY RO RAUGHFHY
DJG WH SIRMMRQ R D | RUSDIHOAP RMVRUGQ)  3HJRIP DOFH REQIDIRDY UAKEMY) 1O GH HIMG UWYHMH LQ RXUS FUGHIID&DUH 6R \B DUH BXMGHN UHIM SUP DUO R WH
SIRMMRQR \R\I DUH CFFHW Z W P DQMIDGRH DQG KSSRWRYHUDQ DI UHHG WP DG P DMUDOUI KW DARADAG Z LW | XWMUH QVFRXQIV XSRQ UHIHZ COR \RP H5 HUGHMIDZ DA
6R\E DHFRQUIFW * HHDD GH HIHGUYHMHZ LOEHUHFRIQ) HSRYHUDSHIRGR RIHWRILYH\ HILY 2 XUFRQMEFWGR RAFRQIEIQ\LI QU LFDQWVLCDGAQ) FRP SRHQV

5 HYHIHLYP HDAKUHG DYWHIDP RQAWR FRMGHIDIRQZ HH SHAWR UBHRHYHLQH FKOQIHI ROEQ HUQ) JRRGVRUSIRIAQ) \HYFHY , QRXUB®HS DOGYAHDMQY + HIS \FIP HW
WHIP RXQAR FROUGHDNRQ UHFH YHE DQG UHYHXHUHFRI QY HG YOURYZ W FKDQIHVLQP DNANY LGRHOAHY HI BEDMY GVRXQNV [UHJIRRGY DOGUHMUI/E. RUPXVRP HY DG
WHUPXVEP HY ; KHDZ HILYHPXVIRP HY/WH UL KR U0 HDI LEGI SURGARN DG UHFHYH FUHEWUHAM QY DUH HANP DG EDHG RQDQDIOMYR RAUKIMRUFDCH SHIHFH 5 HMGQY
R SURSFW H FOGQ) Z DUDQN UHIDAG BMGY KDYH KIMRUEDED BHHD LQ BNXHADQG LOLIQU LFDQW: - H DIWWAKH FAP DM R URYHOAH DARH HOUMIHUR' Z KHD \WH P RIANONHD
P RXQ/R FROIGHDIRQFOQEHHWP DAG \KHEP RXQV SHARG\R EHUHFHYHG FKDQIHY RUZ KHOWHFRQUGHDNRQEHRP HVI L[ HG

: HRIHJRXUG®HS DG %4DMQY + HIBK EXRP HY FDK RUSURGAWIHEDMY EDHS RQ YROP H RUMDBY \BLHNV P HDXUHG RYHUTXDWM® RUBQXOOSHIRGY @ HHWIP DM UHEDMY/
EDVHG RQHIFK PXMWRP HYVH SHAMS CRKIHYHP HOAR IWABHV |, Q CAFRXQIMY | RUWHH WHEDM SUIRIUP V Z HUHSXFH UHYHXH UDEEG® DY \OBY RARXURYHUWH UHEDM SHIRG B\ \WH
H SHAMG YOOHR \WH UHEDMY IR BH UHMUHG R \WWH PXWRP HJ 5 HEDMY P HDUXUHG RYHUD TXDAM®  SHUIIRG DUH XSEDMS EDVHG RQ CRXDOVDBY UNXAV DG \WHIH RUH QR BANP DIRQLY
UHMXAUHG VR GNP LCH WH UHSAWRQ R UHYHH ) RUUWHEDMY P HDUXUHG RYHU DRRXBOSHIRGY Z H XSA@M RXAUBRKNP DY HIFK TXDUMJ EDHS RQ CRXBOMDBY UHXAV DG XSAMS
IRHDIVIROWHUP DQQ) BHEDMSHIRG/

: HSDWASDMLQ SUIRIUP VZ KHIHZ H WXH FUHAW R RXUG ®HS DG Y4H-DMQ) + HOOK GMWIEXWRY/ Z KHQWH - DUH UHMXUHG VR VHORXUSURGARWV EHBZ. QHIRIDMS OXMBURHYL ZH
KDYH SUH MY FROAERW Z WK \KH GMMEXRLY PAMRP HY - H BHEEH UBRYHRXH [ RUIXMUH FUHAW DAKH WP HR' VDB R \KH QMAEXARU Z KIFK Z H HWP DM EDHG RQ KIMRUFDC
H SHIHFHXMQ) \WHH SHARMG YOOHP HKRG

: HOBR R HJQVARXQW\R ERK RXUBBHS DG Y%UHDMQ) + HIBK D/Z HIDY RXUS HUGHINDOS. CLUH6 R B DUH FXWRP HY DV SOIWR - GRUP DOBXMGHW SUIRINAH DOG \WHH DUH GHEAMS
IURP UHYHOKHZ KHQ\KH\DBIRFRXY

: KHQ6GHS DG YA DMQY) + HIGK RUS FUGHINIOS DUH6 R B DUH FRQAMIFVKDYH P XGIS0! SHURIP DFH REQIDARYY Z HIHIHIDED XH D REVAYCE®! SUFH\R GAMP LGHWWHWEG
DRHHIY SUFHE UH HMAHWR SUAQ) DG AVFRXQIY) SUTRNAHY | RUWKH\SHALLE SURSEARUVHLYLFH Z KHQ VRIS VHSOUDMY \R MP LOURMEP HY 5 HYHH LV \MHQ DERFDAG
SURSRMRIDAMY  EDVHEROWWHGHAMIP LQHG WBIE DERHVHIY SUFH \R HIFK SHIRIP DFHREQIDIRQ $ QDERFDMRQL/ RV
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0 DQDIHP HMV' WAXWIRQDQG$S CDOMVR ) LGDGADOE RQGAMRYDQG5 HXAVR 2 SHDWRYY/

UTXUHGIRUP DQ R RXUGGHS DG %U-DMCY + HIBK FROMPAMKDMDYHDMQI BISHIRP DFHREQI DARY Z KIFK IVHWKLSP HOWR RXAUWHIS, EDHGHIXSP HOW
21l YDDQFHEKHS UDQHP HIV

$VR -XH Z HDHQRAYRYHGLODQ MIQULFDQAR | EDDFHWKHANUDQIHP HQV DVGHAUEHGLQ, QMKAMRY WR,\WP E R 5HIXOMRQ6 . SURP XODMGE WH
6(&
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7(0 $48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9R2870$5. (7$1' %B86,1(665,6. 6
) RHIQ&XUHR 0 DINHAB N

2 XUWSRIY PAUHR LVWHS 6 GRIDU DOVRXIK \WHI LODGADOWEAP HOVR RXUGRQS 6 \KEMADUHYDUHP DQEGHSLOWHUUASHRAYHGFOORXUHAHY : HWIQIPNDMGHY
LQ YOURXV RHIQPXUWHAH/ LGFOGQ) DQP BHUR P DNMU( XURSHIQ PXUHZALHY Dv'Z HIDV\KHS XWDIDQ DQG6LQICERIHGRMY : HKDYHMLIQULFDONVRIIQPXUMEA H SR
\KURXI K RXUS XWDODQ DOG 6L DSRUHP DX CRAMUCY CRAYANAY DQG RXULQM CDIRDOOBY RSHDNRY/

1 FWQYHM HWDQG) CLU9 DOH-+ HEILQ

2Q1RHMPEU Z HH HRAG I RMIQFRW PR \Z D5V DY GHAQMHWY HOAKHGIHY DQG | UYDOH KHEI HY/1Q GAMI QDMG KHEILQ) UHDINRQKLSVZ W HWWHUWH I RBIQ
GHIRP LCDAG HADXHNEDDGRHY RUWHI RMIQGHIRP LCDAGLOMIFRP SDQ. GR0QDYWHKHZIHG LA V $ @GHIYDIYHY DUH UHFRGHE DVILUYDOH D/ H\WHUDD DAHNRUACELON &DK
| BZ VDXRADAG Z W GHIYDAYHLQWAKP HINVDHSUMOAGLOWHVIP HFDMRY ROWHFRQRIEDAGWEAP HOVR FDK | BZ VDAKHKHG) H WP

7KHSXERHR WHRIRW FXUHR. \Z CSVI RAWHI QUYDOHKHEI HIVAR P DM RULIQPXUHER UMN DRRADMG Z W FKDQI HVIQVSRADMYRQI RULIQGHIRP LCDMGLQMIFRP ST
GEVEHEHDS86 DG(85 ) RUWHHKHIINY ZHH FOGHS FHVEQ FRP SRHWIURP \KH DAVHXP QAR KHGIH HI HARYHZHA \WDADUH GRAUHIDNAG \R VSRAIDAY ) RUIQUYDODH
KHEIH/\KDADOD\ DG DUH GV DIG | RUKHEIH DFFRXQIY) \WH FKDQIH IO IUYDOHR WH GHUYDIWH LY BFRGG LOWHVP HIGH LW DVKHKHGIHG AP 2 \WHJ GHMQWH
FROGHOHGFRORICDME\WIMP HWR LFRP H 7 KHLQWIO DUYDOHR KHEIHFRP SRHQVH FOGHGIURP \WHDWHAP HONR HIHRYHIHWLY BFRIQ] HELOWHWEMP HVWR LGFRP H
XQEUDM WP DIF DG UDMRICP HKRG RYHAH@HR WHKHEILQ LOXKP HWDQG LY SUAHOMG LQLQMMWH SHOH IGFRP H GHAS Q QLI HHIFHERE HOWHRKOQIHIQWHI DU
YDOHR \WWH KHGEIH FRP SRHOVH FOIGHG 1 URP WH DIRFAP HOAR H I HARYHZHW DG WH TP RXQNV UFRIQ] HG LO HDQIQIV LY BFRUGHG DY D FRP SRHOAR. RIHUFRP SUHKHQUYH
LR H

7KHSXUSRHR \WHFRW PAUBCR. \Z D5V RUKH GHAQYHAR HONHEIHLYAR P M DM RULIQPXUHER UM\ DARFDAG Z W FKOQJHYLQVGRADMY/ RO\WH GHADXHNEDDRH/R RXU
IRUHIQ | XGURIDOVKEMGDUHY ) RUGHALQYHAR HOAKHEIHY WDNTXDD\  DOG DUH GV QDAG | RUKHEIH DFFRQIQY  WH AKOQIH LQ IDUYDOH R \KH GHIYDIYH LV BRGSO
FXP XDAYHWDQUDMRQ DOV HVWZ WLQ RMHUFRP SUHKHOULYH GRW/ DG BRI LHG LQR HDQIQIV Z KHQWWH KHEIHG GHAIQYHAR HAY HWWHUVRTS RUVKEERQIID QNGRS 7KH
QWO DUYDDOHR FRP SRHQVH FOGHGIURP WHDWMAKP HOAR KHGJHH | HFRYHIHW Z LOEHUHFRIQ HGLQLQMMWH SHOH LGFRP H QA

7KHRIRIOYIDHR RAMBIEQ) | RHIQFRY PR \Z D5VZ D/ P LAORQOG P LAIRQ DMXCH OG- XCH UASHRRYHD 7 KHH FRUFW
P DMUHDAYDURYVAEM/SURNR' HAHP BHU

1RY' HLICDMG+ HIIH/

: HUBQUPABMCHNLQ YDURXVI RIIQPXUHAHY LFOQQ) DQP BHUR P DNRU( XURSHIQ PXUWHZALHY DV'Z HIDYWHS XVADIDQ DG 61QI DSRHGRTLY :  HKDYHI RIIQPUMEA
H SRKUHWURXIK ERK RXUS XWADEDQ DG 6 CERUHP DX CRMUQ) DR DG LQMDARIOOBYRSHDRY, :  HKDYHHIBEQKHEDI RHIQPXUHR KHEILQ) SIRILP XMQ)
SXUKDHS | RIHIQ PXUHA. FODRSNRYY FRIDLY DQG | RZ DG FRQMPWV\R KHEJH [ RIIQ PXUMA  GHIRP LCDAG | LQDGRLDODAAV ACELOMY DG P D4 CRMUKY FDK 1BZV 7KH
WP VR XK | RILIQPXUHR KHEILQ) FROMPVJIHHID GR RA AHHGWWUHH\ HDY 7KHSXSRHR WYKHEILQ) SIRIUP VR HRQRP LFDD P DQHWH I LQDGADOP SCAAR
IRHIQ PUHR H SR GHRP QDM POQD 1Q ( XURY DOG $ XWIDIND DJG 6LQIDSRH GRIMWY 8 QAHUWMY SIRIUP  LGRBDAHY RU GRUDHY 1Q RXU IRIHIQ PAUMEA
GHIRP LCONG | LQDCADCDAHV CCEOWY DOGILLP ARP P WY HQV DU SDMID RIVAAR J0QV 005G GWHYRQWWHKHEILQ) LOXWKP HQV : - HER CRAGHWLI COMWHAHI RULIQ PXUHR
FRQUEFWDYKHEIHY $ @P RYHP HOVLQWHI DUYDDHR \WHI RHIQPXUHEA LOXWKP HOVDUHUHFRLGHE Z WO RIMHJ GHAQ RXUFRQEHHE FRORIEDME \WIMP HQVR LGFRP H

7KH QRIRDOYDOH R \WH RAMBREQ) GRQ GALIQDMG KHGIHY Z DY P LQIRQ DG P LAIRQ DA XCH DG-XH UASHRIYHD 7 KHH FRQUFW
P DMUHDAYDURXY DM/ SUR MR- XCH



70EMIR & ROMAV

3$57 ,, , WP

5(60 (' ,1& $1' 68%5,' ,$5,(6
4 XDOMBAYHDQG 4 XDDBWYH' VFBRKUH/S ERVD DUNHADQG %MQHR/S LAV

) D9 DOHVR * HLYDRYH, QWAKP HON

7KHIEGIEHBZ SIRIGVIQRP DIRY 1Q8 6 GRIMLY RORXUMIQU LFDQNRUHIQ UM GHIRP LCDAG | LOCADCDAAVE. GICO-QMY | XQRIRIORXUMEA D/R -XCH
LOWRANOB/

86 &DDAm &KIGHH
' " RmU <XDQ
86 (85 &s' &l<

$8' ) XQRIRIOD
1 W8 WHW / ICHOMNY
) RBLIQEXUHR +HIH/ 2

1HVRID

86' ) XQAIRTD
1 H8 WHV / IHOW 2
) RIHJQ&XUHR +HEIH/ 2

1 HVRED 2

6" ) XQRIRTD
1 H8 WHNV / ICHOW 2
) RHJQ&XUHR +HaIH/ 2

1 HVRED 2
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4 XDOABAYHDQG 4 XDOBAYH' [VFRXUAVS ERXVD DUNHADQG 96MGHWS MY

7KH\EEGI EHBZ SURVIGHY LQ RIP DINRQ CERXWRXUP DMIDOI RIMIQ XU GHUYDIRYH | LGDGRDOLOMKP HW DQG SUAHON WHLQ RIP DIRQLOS 6 GRIDUHTXYDBON 7 KH\BEG!
WP P 0L HVLQ RUP DARQRQLOQWIKP HV DG WEQRMRQAKDADHVFQAYHWR | RIMIQPXUMR H AKOQIHWDM LFXAQ) |RMIQPXUHER FOTRSIRYY FRALY |RZ DGFRQMFW
DG FURW XU \Z DBV KHIE DMXCH 7 KH \BE®! SUVHNV \WH GRIRDODP RXQV DG Z HJ KWG DYH.IIH H AKOQIH DMV B\ FRQALFXOOP DMXUMY GDAK | RURXUIRIHIQ
PXUHR  GHIYDAYH | LCDIADDLQWNKP HOV LFXAQ) WH IRZ D6 FROMFW XVHS VR KHEIH RXUIRIIQ XU GHIRP LQDAMS DAHIV DQG (CELMNY 7 KHH QRIRIIOLP RXQV
JHHDD DHXVHE\R FOBXDMSD P HOMR EHH KO HS XQEHMHFRQUERW LOWRADEY H A-SW] FKOQIHUDAY

) DUSOHS WHN / LDELOAHY
-XCH -XCH

7REO

$8' 86

SRMFNP RXQV

$YH FROMPMOCH AKOQIHLDM $8' 86
$8' (XR

SRERNIP RXQV

$YH FRQMPMICH FKOQIHDM $8° (85
6" (XR

&RQNIPNIP RXQV

$YH FROMIFMOCH AOQHWDM 6" (85
6*' 86"

SRQMFP RXQV

$YH FROURXDCH FOQHUDM 6" 86
$8' &l<

SRERNP RXQV

$YH FRQUIRNOCH FKOQIHUDM $8' &l<
86" (85

&RQNIPNTP RXQV

$YH FROMIFMOCH FKOQIHWDM 86 (85
86" &$'

SROMFNP RXQV

$YH FROMPMOCH AKOQIHLDM &' 86

, QMHNG DM5 N

: HOWHH SRHSE R UMN DARADAG Z W FKDQIHY 1O LQAUMAIDMY D HAMY \WH UMD RQ RXUFDK DQG FDK HTXLYDBON DQG G-EWS WXCH Z HKHS FDK DG FDK
HIXYDBQVR P LAIRQ SUASDI FRP SUMQ) R EDGN\MP G-BRVW DQG DAFDECFARXQIV DQG DUH LOQYHWUAG DAERK \KRVMP 1] HG LOAMMADA DQG YDULEG! LOAMMN
DAY $ WXH WHHZ DV P LARQRAMIDAQ) XQGMHWMP G0 CAMMY Z KIFK Z HH\KEMANR YDUCEGILQMMANDM $ K\ SRMHIFD  AKOQIHLQLOMBMA
(DMV/GUQ \KH\ HIUHG-G-XCH Z RX@ QRWDYHKDG DP DMUDOLP SCRARQSUAN LFRPH : HKDYHQR LQAMDMKHEILQ) DIUHP HONV 2 Q-XO ZHHOMIG
LQRKH1 RM3XUFKDHS JUHP HAZ LW \RH SXURKDVHY AR WKDAD) UHH-P HOMOQFRIGHRINROZ W \KH \WAXOGRHDQG\DBIR P LARQSUCASIIP RXQR RXU \HIRUGRMY
GH-XD 0% P LARQSUASIIP RXQAR RXU HIRUGRM/ GH- XO 7 KHLQMMADMRHCRALVI L] H5 DG CRAEVMAMR | ORMDIRD

, ADARQ

QMR 1 DARY XK DY LRHDHY 1Q WH FRWAR RAUSIRGEW T HIKWRYHKHIG FRW RUZ DJH WDV P D DGYHYHD DHAARXURSHIDY UHXAV 6 XWELCHS LQ MNRDY

SUARKU LQWH [ XMUHP D KDYH DQ DGYHYH H 1 HRARQ RXUCELOI W P OQEQ PAHABYHY R JURW P DJLQ DG RSHIDNY H SHOHY DVD SHAHQEIHR GHABYHOMH L Z H DM
XTEGIR R IVHAKEK KLIKHUFRIWKURXIK SUFHLGRUDHY
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7 KHIQRP DNRQUANXUHGE. WKV, WP LVIGRRERDNMGE  UH HHFHWR \WWH | LQDCADOXBIP FOVVHVRW QWP R 30W9 R WLVUWHBRW\E ( [ KKEWDG&RQRICDMS) L(DADC
B\BMP HV6 RKHXBY

D , Q3 \R&RQRICDMS) LCOQADE\BAMP HONV
SHERWR | QE-BHIGHOS HIMMBG3XETES FFRXQII ) WP . 30 * // 3 600" IHIR &5 _$XA\RU) P '

&RORIEIDMSYDDCFHE KHWDVR - XCH DG
& 6\ R HIRMMH\ HRWHGHS-XCH B8 E]
SRORIEDMS MU HOVR & RP SUKHMYH, GFRP HI RUWH\ HDWHIEHG- XCH DG
& RORICDMG 6V HOVR 6\RFNKREH AT TXW | RAMH\ HBWHIGHG- XCH 06
SRORIEDMSEMBM HOVR &DK) &7 VIRMH\ HOWHYHG-XCH DG
1 RMW\R& \DP
SRHX®!. . + 9 DODNRODIGA XM\ Q) $ FFRXQVDQGS5 HHYHY
E 6XSSGP HMU ' DB
4 XD¥W® ) LOADO QRP DR XADXAWS2 7 KHTXDUMO® UAXOVI RUWKH\ HOY/HGHG- XCH 0BG DUBHVKP P OU] HGEHBZ  LQWRX\DQE/ H A-BWBHMKDUH
P RXQW
) W 6HRG 7KUG ) RXUM ) MO
4 X0UMJ 4 XDUMJ 4 XDUMJ 4 X0UMJ <HU
1 HAHOH
* IRWSIRIW
1 HMFPH
YDIF HOQQIVSHMDH
" LOWGHQQIVSHAKDH
) LUW 6HRG 7TKILG ) RXUM ) A0
4XD0MU 4 XDUMJ 4 XDUMJ 4 XDUMJ <HU
1 HAHOH
* IRWSIRIW
1 HMGFRPH
YDIF HOQQIVSHMDH
" IOWGHQQIVSHAKDH

1 RM \KHIP RXQWVI RUHTFK TXOUMUDUHFRP SARGLOE-SHIGHO® D05 GHWRWHFRP SXBINRQIRUP XI \WHVKP R \WHIRUTXOWYP D GRAANCOKH\ HU
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7RWHEWINKREHYDQGYROGR * LHARY
5H0 HG,GF

2 SQROROWH&RQRIEDMS) LCDIADCB\BM HONV

- HKDYHDX@WEWHOFFRP SO0 LQ) FRORIEDMGEDDGFH\KHHVR 510 H3, F DOGVKEMADUHY \WHERP SI). DVR -XCH DG \WHUHDMGFRQRIEDAG

WA HOVR LGFRP H FRP SUHKHOUYHLGFRP H WRFNKRTHWTHTXY DQGFDK | BZ VIRUHIFK R \WH\ FOWLOWHWUHH  HOUSHIRG HIGHS- XCQH DG \WHUHIDAG RAWDG

I LCOGADONBAP HONAHE®Y,, FRIBRAYHD WHFRQRICDMS | LOGFLOOWEIAP HON , QRXURSIQRY \WHFRQRICDMS | LCDGFLDOWIIAP HOVSUAHWVOL® (QDIP DMIDOASFW

\WHI LQDGADOSRANROR WH&RP ST DVR -XCH D% DOG\WHUAKXOVR IWRSHDIRQY DG IWFDK | GZ VIRUHFK R \WH\ HOWLOWHWUH \ HOUSHIRGHIGHS- XCQH
IQFRIRPIWZ NS 6 JHHDW CAR-BAMGIFFRXQIY) SUGASBV

- HOORKDYHDXAWMG (QIFFREGFHZ LW \WHWBIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHUIKVORDG 8 QUWGE\BAN 38&$2% \WH&RP S IVIQMIDOFRURCRYHU
ILCDQADOWERWY) DVR -XCH EDHGRQFUIMUD HXEDAHELO, QMO RNRD , QMIDME) IDPHZRN IMX-GE WHERP P IWHR 6SRQRUCQ 2 LIDQ] DARYY
R WH7UDEZ D &RP P LWRQ DOGRXUU-ERWEDMGS XIXWV H SUAMHG COXQNXON LHE RSIQRORQWHH | HANHHWR WHERP SO TV LQMIICFRQURCRYHUI LGDGROD
BRI

YDMVIRU2 SQRQ

7 KRHFRQRIEDAG | LCDGRDOWBAP HOVDHWHUASRQIELON R \WHE&RP SO VP DRI HP HW2 XUUASRQUELAM VAR H SUAWDQRSIQRORQWHHFRQRICDMS | LCDGRDD
WBAP HQVEDHERQRXUDKGW : HDUHDSXEQF CAFRXQIGY [P UH MG Z WK \KRH3&$ 2 % DQG DUHUATXLUHG\R EHLQG-SHQGHQAZ LW IR SHRAR\WHERP SR LQIFFRUEIGFHZ WK
WHS 6 | HEHDOHRXUMAY @Y \VOQGWH CESOFCEG XOV DG B XTMRVR \WHEHHUMEY DG ( [ FKDQIH&RP P MRQDUGWH3ES 2 %

- HFRGBAWG RUDKGWILQ DFFR EFHZ LW \WHWIEDG/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW

Z KHKHHFRQRIEDAG | LCOGALCONBAP HQVDUHI UHR P DAUDCP MUBAP HOAZ KHKHUGHWR HIRURUIUDXG 2 XUDXGAWLFXGHGSHIRP LQ) SURRHEUAAR DAHVWHUMYR

P DALIDCP MXBAP HAR \WHFRQRICDMG | LDQRLCOWBAP HW Z KHKHUGHWR HURURUINUXG DOGSHIRP 1) SURHBUAKDABSROGVR WRHUMY 6XFK SURRHBXUVIGFOGHG
H P LQQ) RODWAEDLY HYGHFHUIDAEQ) \WHIP RXQNDQG AR LOWHFRQRIEDMS | LOOGADDWIAP HN 2 XUDXGWDOR LFOGHE HYDDDM WHOFFRXQIY)
SUGASEBVXVHEOUG W QL LFDQWAANP DAVP DHE, P DQIHP HMVDY/Z HIDVHYDODIY \WHRYHDOSUHQIMROR WHFRQRICDMS | LCDADOWIAP HONV ;  HEHIHYHWDARXUDGW
SURVIGHDUDRIEGIEDLYI RURURIIQR)

&UWDGE XAV0 DN

7 KHFUMPDCDXGWP DIWUFRP P XQFDMGEHBZ. 1VDP DIRUDUMGQY [ URP WHPXUHYBHIRG DGR WHFRQRIEDMS | LDGADONBAP HOVMWDAZ D/FRP P XQEDAGRUBMIXLHG\REH
FRP P XQFDMG\R\WHDGWARP P IWKHDQGWON  UHIOMAR CFFRXQIVRUGMVFRKUAWDATLHP DMUDOR WHFRORICDMG | LCOGFLCOWBAP HONVDQG  LOYRYHG RXUHVSHADD
FKOOHILQ) \WEMARYH RUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR DRUMFDCDMGWP DWUGRY QRAZGMIODD Z D RAURSIQRORQWHFRORIEDMS | LDGACONBM HOV
\BNHQDVDZ KRB! DQGZ HOHGRAE FRP P XQFDIY WHFUMPADCDXAW DIWUEHDZ  SURMGAQY) \FSDUDAMRSLQRQRQWWH FUMFDCEXGAWP DIRURURQWKH CFFRXQVRUGLVRERKUAAR
Z KIFK MHIDMY

( YDODMRQR! JRREZ L@WIIHIQ) HHQW

$VARMHGIQL R L OG  \RWHFRQRIEDMG| LCDGADONBM HONV \WH&RP SDQ IVIRRE [@EDDFHZ D/ P LARQDVR -XH 7KH&RP S
SHIRP VIRREZ L@IP SOIUP HYAWMAMY RQDQDUQXOCEDMY D5 Z KHHYHUHYHIWVRUFKDIQI HYLQ AP WBGRHY LR FDMWDAKH DY 1) YOOHR DUSRING) XQW
LFOAQ) JRREZ [P LIKW] FHHG\WHI DUYDOHR WHU-ERIG) XQW, QWHPXUHY HDUWHERP SO SHURP HS XODMMYH RUG\MS  DRFIAP HOMR GHALP LCH

Z KHMHOWHHZ D/DIVDMMDD  SHFHANHIKRRGWDAKHI DUYDDHR HIFK USRI XQUZ D/GWAKDQIWFDLY LQ) YDOH $ 1\WUFRP SBUM) 6W6  \WHERP S
GHMP IGHE\WDNIRRE LAY D/QRP RIHONHD WDQQRAP SIUHGD0G WHHRM QREWS  RUTXOQMBIMYHDXFWP HWZ DV QHHADY



70EMIR & ROMAV

3$57,, WP
5(60 (' ,1& $1' 68%5,' ,$5,(6

: HIGHQWLHG\WHHYDODMRQR JRREZ LA JHIQ) HYHON/DYDFUIMFDCDXGW DI 7 KHHYDDDMRQR  SRMMIOMIJHIQ) HHQWV LGFOGQ) P CRRHRERP LIF FROBURY/
LGB DQGP DNANRQIGHDIRYY FRIWCRRLY RYHDW LCDADCSHIRIP DFH P DUNHAFDSMD DARQ DG HYHIMVSHALLF VRWHHQMY DOG USRI XQW UHTXULHGD
KUKHJGHIWHR DXGARUMGI P HOA7 KHHSRMMIOA] I HIQ) HYHINARXES KDYHDMI QU LM | HANRQ\WWH&RP SO VEWWS  DAHWP HOADQGWHGHMP LCDIROR

Z KHAHJ XURHUTXOQIBMYHDDOMYR JRREZ L@IP SOLP HWZ DV BTG

7KHIRGBZ 1Y DHWHSUP DY SURRHEXUAYZ HSHURIP HG\R DEEN KLY FUMAICDXGWP DKLU HHYDODME\WHGALI QDG\MAMG\WHRSHDIY HIHAYHHVR AHVEIQ
LQMIDCFRQARY UHDMG\R \WHHYDODMROR JRRE L@IP SOUP HOA7 KIVLGFOGHE DFRQARCUADMG\R\WHE RP S0 WV DWHAP HWR SR RREZ LW JHIQ) HYHQW
: HHYDODMG\WWH&RP SO V6WS  DAFWP HOVRUW BRI XQWE

F ARQIAHIQ) P IRRHRGRP LF FRAWRV LCFXAQ) JUIRWGRP HAF SIRGRWOERUP DINHAMDQGLQ MNRQE. NH - UHILRQYDURXQG\WWHZ RS | RUGH) DYHILQAFDRLY

1 HYDDDMY LQRP DNRQIURP DO W BRWIQWH HIMSUMAVR \B DHDG\VGHS DG EWDMQ) KHIGK LQBMUHY Z KIFK Z HHFRP SDBG\RLQBAMWY DOGP DNV
FROUGHIDIRQ/ XMGE. WHERP SIQ

$  OOO] Q) LQRP DIRQLEFOGQ) FOQHVIQWHFRWR Y. P DALUIDGY DG @ERU WHI LOCADOSHURUP DOFHR \WHUHSRUG) XQW \KH&RP S0 VP DUV
FOBLBD DARQ DOGRK-UHMYY DG SR XQWISHAILE HYHOV

V.30*//3
. HKDHHYHGDVWH&RP SQ IV DXGWRUMH

60 IR &DNRAD
$ XIXWW
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$WHV
SXUHNDAHV
&DK DOGFDK HIXLYDBW
$ FARXQVUHFHYCE®! GHAR DOz DRHVR
, QHORUHY CRM
3UBNGH SHOFYOIGRMHUPXUHYDIHN GRM
7RECFXUHMDIAN
1 RQ PXUHNDAHV
SURSHW STQAIGGHTXLSP HOMGHVGRM
2 SHDIY GDHWKAR XVHDAHN CRM
* RREZ LO QRM
2 WHUQBQILEGIDAMV GHVGRM
" HHWGLGRP HW B/ GRM
3UEDG] H/DIGRKHIGRQ PUMHMDIHN
7REDGRQ PAUHNDAHV
7RECDIHN
/' \CELOWHYDQG B\WRNKRTHM]( TXIW
SXUHNTEDNY
$ FFRXQV/'SD: CE®
$ FRXHGH SHOH/ (RM
2 SHIDIY GDHITEON PUHNVERM
" HHWGUYHOH
, GFRP HW] H/SDy CE® (RM
GKRWAMP G-EANCHVCRM

/ R WP LGFRP HV] H/SD: CEG GRM
7REDRO PAUHNCE QN
7REDICE.OWY

&RP P W HOVDIGFRQMIHAHY (RM
GURFNCREHHDAN
3UH HUHG RN SDUYDOH

&RP P RQWAFN SOUYDOH

[ssc] RANMBEQ) DVXCH
$ GAWRIOROG LOFCSMID
5HEQGHIQQV

7UDXY RAN DAFRW \KDUWH/DVXCH

$ FRXP XOWMGRKHIFRP SUKHOLYHRW
7 REDIRANKRTGHYTHIXW
7 REDITH QW DG WRANKREHHNAW

5(60 (' ,1& $1' 68%6,' ,$5,(6
&RORIDMYDDFHEKHV
-XH DG
,Q86 DOGLOWRADIEY H A-SWKDH DG SHMDOHAOD

DWXQH DPG-XH UASHRMHD

\KDU/DAKRY HG GRHLMXHS
\KDUA/DAKRU] HG IMKHGDQG

RXNMBEQ) DVXCH 0G

\KDU/DVXCH

6HHOARRP SO0 Q) CRMV R FROWRDCDIMG | LCDA DOWEBIMP HQWV

-XH

-XH
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&RORIDM6\IAP HOVR , FRP H
<HLWY/( QEH5-XH 06
,Q86 DOGLOWRADIEY H AF-SWKDH DG SHMDOHAOD

- XXH - XCH

-XCH

1 HAWHOH  6GHS DOGYAUDMCY) + HIW SIRGEW
1 HABWHOMH 5 HIGHQIOR DHER B DA

1 HABYHOH

&RWR \DBY 6@+ DQGYAHDMQ) + HXIK SURGFW
&RWR \DBY 5 RIG-QINDCEDHER \® DH

&RWWR \DBY H FOMYHR [P RMY DINRQ\KRZ Q\HEDDMY EHBZ

$ P RMY DIRQR DFTXUHGLQBQIIEBIDAMAN  6BHS DRGYAHDMQ) + HIBK SURGFW
$ P RMYDIRQR CFTXUHGLQBQIEGIDAMHN 5 HUGHQMIOS. CUHE R I DUH

$ P RWDIROR CFTXLUHGLQBQILEGIDAHN

7RECFRWR \DBV

* IRWSIRIW

6HIQ) JHIHDO DQG OGP LQMADAYH
5 HHOUK DG GHYHBSP HQV
$ P RMY DIRQR CFTXUHGLQIBQILEGIDMV

* 0Q QW DMIEXTEGIVR HTXW P HERGIQYHIMY HOV CGRM

* 0Q @AW RQHMXW LMY HQV GRM

* DQRLQKNIDFHUHRYHIH 2
2WHUQW

7RECRKHICHRPH ®&W QGHV

, GFRP HEH RIHLGFRP H\RE H/
/QFRP H\E H/ (RM

1 HAMFRP H

YDIF HDQQIVSHMOH RM

6HHIFFRP S0 LQ) QRMAR FRQRICDMG | LD DOWBAP HOV
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&RORICDM6\IAP HOVR &RP SUHHQUYH, FRP H
<HIWY/( Q3HG-XCH oG
,Q86 DOGLOWRAIDY
-XCH -XCH -XCH
1 HAGFRP H

2 WHUFRP SUKHQUYHIGFRP H GRW
8 QIO H3JOQV RN RQGIDMGKHEILQ) LQUKP HW
) RHIQPUHEA WIMIRQ QW JOQDENK HOV

&RP SUHKHMYHIGFRP H

6HHOAFRP SO0 LQ) RMR FRORIEDAG | QDA DOWTM HW
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&RORIDME\BMP HOVR GVRANKRTHWA( TXW
<HAWHEEG-XH DG
Q86 DHGLQWRAD/

$ FPXP XOWM5

&RP P RQB\RN $ GAMRDO 7UDKUO 6\RN 2 WHJ
30G1Q 5 HRIGHS &RP SUHKHMYH
6KDLHY $P RQN &DBMID 6KDLHY $P RQN ( v JQFRPH/ RW

:

YDDCHH - XQH
&RP P RQWRAN IWKHGROH HRVHR ROURYY (RM 2 2 2 2 2

&RP P RQWRAN IMK-GRQYHAMY R UAKMEWG WREN XQW GHAR \KTLH/
ZIKKHBIRAWY  QRM

&RP P RQWRAN MKHGRQHP SBR HHWRAN SXUFKDHSDR (RM
6\RAN EDHGFRP SHQDIRQFRW (RM

2 \WHUFRP SUKHRLYHBW

1 HMGFRPH

' IMGHB/GFOUG SHUFRP P RQWKDH

[T T S
[T RV
[

NN

YDDCFH - XCH
&RP P RQWBAN IMK-GRQH HAVHR ROIRY/ CRM 2 2 2 2 2

&RP P ROWRAN MKHGROYHANY R BAXMPAG RN XQW GHAR \KDLH/
ZONKHTIRAY  GRM

&RP P RQWRAN IWKHGRQHP SR HHWIRFN SXUADHSTDR QRM 2 2
7UDKY KRN SXUKDH/

6\RAN EDHGFRP SHODIRQFRWW (RM

2 \KHJFRP SUHKHQUYHIGRRP H

1 HAGRPH

' IVIGH/GROUG SHUFRP P RQWOIH

NN N NN

NN

[T Y
NoMoN NN

YODCHH - XQH
$ GOWR HOVR FRP P RQWRFN P RXQV 2 2 2 2 2
&RP P RQWBAN IMAKHBRQH HVHR ROIRY GRM 2 2 2 2

&RP P ROWRAN IAKHGRQYHAMY R UAKMPMGVIREN XQW GHAR KDL/
ZOMKHTIRA  GRM 2 2 2 2

&RP P RQWRAN IWKHGROHP SR HHWREN SXFKDHSTI CRM
7WDKY \KREN SXUFKDHY

6\RFN EDHGARP SHRDIRQFRIV. QRM

$FIOMUWRQR FRORIEDAGVVEMADY

NN N N NN
[ T

2\KHUFRP SUKHMYHIGRRP H
1 HMGRP H 2 2
* IYMIGHB/GRIUG SHUFRP P RQWOIH 2 2
YDDCFH - XCH

6HHOAFRP SO0 Q) CRMV R FROWRDCDIMG | LD DO HQWV
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&DWK IGZ VILRP RSH.DAQ) DRAVWH/
1 HACGFRP H

5(60 (' ,1& $1' 68%5,' ,$5,(6

&RORIEDAMGE\IAP HQVR &DK) BZV

<HOWHXGHG-XCH DG
Q86 DHGLQWRAD/

-XCH -XCH

-XCH

$ QA HOAR UHFRGALBIGHACHRP HVR VDK SIRMGHGE! RSHDMY R/

" FBUHADMRQOOG P RMY DARD
$ P RWDIROR WKAR XVHDXHV
6\RFN EDHGFRP SHODIRQFRW GRM

* 00 GWDAEXEEGIR DWW P HARGLOYHF HOV GIWR GYIGHIB/UFHYHS GRM

* 0Q GWRQHIW LOYHIF HQV (RM

5 FUKAMUIQ) H SHOH (RM

* DQRQLQNUIDFHUFRYHIHY
&KOQH/LQRSHIDIYY DAHNDQGACE MM
$ FFRXQNUHFHYTE®!

QHIRUH/

3UB0GH SHOFY GAH HIMGLGRRP H\Y HY/DOGRKHUPXAUBADAHN

$ FIRXQIV/SD: CEG CFRXHGH SHOHVIGRMU
1 HWVDK SIRMGHGE. RSHIDIY TR
&DKIGZVILRP [ CRRYMEY
3XADH/R SRSHW STONIGHISP HW
DA VADNRQFRIV
YOMCHWIFDAMMRY, GHAR FDK CFTXLHG
SXADH/R LQMHW HV QRM
SURFHHD/IURP H IWR LMY HQV QRM

SRR/ SDPHQV RQP DXMUWR IRHIQPXUHR FROMFW

1 HVDK XVHGLOLOYHIG) CRIYVME/
&DKIGZ VIR 1LGQDGRQ) CRRWEY
SURFHHD/IURP IWXOFHR! FRP P RQURAN GHWY

70} HVSOGUHDME\R GANKDUHVANBP HOAR HIXW 7 D5/

SXUKDH/R WHDXY WRAN

30 P HIVR BEXGHNVARP BQDIRQFROMY HOVRMGHDIRY

$ FXOVMWROR FRORIEDMG\VEMGDY
SURFHHL/IURP ERIRZIQIV QR ERURZ Q) FRWW
5HS0 P HWR ERURZ LQIV
' IMGHPB/SIG
1HVDK XWGI0 SIRMGGE 1IQORQ) DRV
(IIHWR H AKOQ HUDMFKDQI FVRQFDK
1 HAGRUDH GHRUDH LQFDK DGFDK HIXLYDBQW
&DK DIGFDK HIXYDBONDABILQOQ) R SHIRG
&DK DIGFDK HIXYDBQVDWGR SHIRG
6XSSBP HMBOEAVFRKHR FDK | BZ IQRP DARQ
,GFRP H\I H/SOG GHAR WHXQBY
, QMANBNG
) DUYDOHR DXHVCFTXWHS H FOGQ) FDK
| LCELONVDRKP H3
* RREZ LORQIFIAMMRY
" HHWGSD PHOW
) DUYDOHR FROMYHQWRMGHDIRY
&DK SOGI RIDFTXMMRY/

6HHOAFRP SO0 LQJ QRMR FRQRIEDAG | QDA DOWTM HW
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1 RMARWHE RQRICDMS ) LGDGADCE\MBAMP HQW

2 WDQ] DARQDQGYOMVR 3 UHHAMRY

5H0 H3,F WHHWGWRKHHODY SHPHS :ZH XV *RU RUKH:&RPSIQ” VD' HIY OHFRSRDNRQIRP H31Q0 DK DVDKRWQ) FRP SIQ |RAKH5 HP H3
* URXS 7 KURKIK RAUMEMADUH Z HGAIQ P 04 CAMUH DG P DNHAMTXSP HWRUWH GDIGRIY DQG WK HVWR \BHS GVREH G BHDMQ) DG RMHJUAGLDRY GAREGHY
(FOGQ) REWKAMYH\BHS DSQHD 2 XUP DX CRMUQ) . RSHDINRQY DHGFDME LO$ XWADID 6LQICSRUA 0 O MD ) WGFH &KICD QG \WHS QAMG6\BAMY RUS 6 0 DNRUGMUEXIRD
DQG\OBV VMW DHGFDMGIQWHS 6 * HPDQ ) DgFH WHS QWG. LQIGRP 6Z HMDIG $ XVADID -[80Q &KICD ) IQDQG 1 RZ D DQG6Z HAHY : HOOR RSHIDMD\R\Z DA
DVD\HYIFH RUGIIB BEXMCHWIQWHS 6 DG+ HIP 0O \WDNGFOGHY UAG-QIDOFDUHVR \& DUH STANRP V GHLI GHE VR XSSRYAKH SUR HMRDNY DOG FOWHILYHY Z KR KHS SHRSG!
WD KHDOM LQWKHKRP HRUFDUHVANGY R \WHURKRFH

6XP P DU R 6LIQULFDQV FFRXQAMQ 3RIAHY
D %DIVR &RMRICDAR)

7 KH FRORIEDMG | LCDQRDOWBMP HW LFOGH \WH CFFRXQV R \WWH &RP S 06 LW Z KR RZ GHS \WEMADUHY $ @WIQI LFDQAIQMIFRP SIQ. WEQRNRYY DQG EDDIRHY KDYH
EHHHIP LDMG LOFRQRIEDIRY 7 KHSUWSDDIRQR | LOGADOWEM HOVIQFRQRP W Z WS 6 JHIHIDDM CFR-EWWG DFFRXQIGY SUCHSBV UTXLY P DRI HP HOAAANP DMVDG
DAXP SWRQV KDL HRAZP RXQIV UHBRUMG LO \KH FRORIEDMS | LDGRDOMBIMP HOW DQG CFFRP SDQ LY RV $ FXDOUAXKOV FRXGS Gl HUIURP. P DCDIHP HOAV HANP DMV &HMIO
SURJSHIRG P RXQNKDYHEHQUFDMI LHG\R FRIRP \RWHPXUHVEHIRG SUAHOBINRD

E 5HHXH5 HFRIQUWRY

, QCFFREIFHZ IW$ FIRXQIY A\IQELG&RAIFDIR) RB6& 7TRIF 35 HYHDMHIURP &RQMPNZ W &XWRP HY  Z HOFFRXQWVRUD FRQEFAZ LW DPXWRP HUZ KHQWHHLY
D®IDI HIRALEG! FROMPAMKH UKW R \KH SO DUH [GHONIHG \WH FROMPAKDY FRP P HIADOWEMBFH DQG FRIGRBELON R \WH FROMPAFRQIGHDIRQ LY SIRECE®! : H
KDYH GHMIP LGHSWDAZ HKDYH\E R RSH.DI) VHIP HOV Z KIFK DUHWH\GHS DG UASLDRY GVRGHY\VFRRUR WH P HAFDOGVIFHIGBMY  RUGGHS DIGYAMDNQ) + HIW DG
WHXSSO R BXMCHNP ODIHP HYMBL6 \R UMGHMDCFIUHSURYLGHY RUS FUGHQMIOS DUHGR B DUH 2 XUBGHS DG YADIMQY) + HIT UYHOXHUHDM/SUP DUO \R\MHVDBIR RXU
SIRGEN\KDADHWHIS, EDHG HIXLSP HQAVGRP H FRQMFW LGFOGH DEAMRIOSHIRUP DFH REQI DRV VKAK DV WH SIRYMRQR  H \WMIGHG Z DUDQMY DG SIRMMRQR GBI RU
SDMOAP RARUQY 2 XUS HUGHMIOE DUH 6 RN\E DUH UYHXH UHIDA VR WH SURYIMRQ R \VR\E DUH CFFHW Z W RJIRQ) \WKSSRWDQG P DQMIFHVHYLFHY DV Z HIDV SR BMRIC
VHYIFHAKAK D/ADQQ) DG FROKANY)

~ DJUWHIDAROR UHYHKH
6HHLRM  + 6HIP HQVQRP DMRQI RURUGHAYHHAMVDI JWIDMEE: VHIP HQAVSURGANDGG UHILRQI RAKH\ HWHXGHG- XCH B8]
3HIRIP DOPHRED] DNRQY D06 FROMPVEDTCRH/

5 YHOHLY UFRIQ] H5Z KHQSHIRUP DFHREQI DARQY XQEHAHWMIP VR DFRQATAVZ 1\ DFXWRP HUDUHVDIY LHG JHIHDED \KYRAFXY/Z LW WWHWDQ/ HUR UM\ DQG RUFRQARCR
RXUSURGFAN DD SRIQNQWP H ) RUSIRSFNLQRXUBBHS DGYAHDMQ) + HIBK BXMGHW Z HWIQM HUFRQNRODQG HARIQ] HDVDBIZ KHD SURGAN DUHKLSSHE VR WH PP HULQ
CFFREDCAHZ LW \WH FROAMEAMDOKLSSLQ) WP V) RURXUS HUGHQNIDS. DUH6E R \E DUH EXMCHY UYHHDIRADMG Z LW FBRXG KRIMG\HYLFH/ DUHUHFRIQ] HSDAKH DHSUIRNGG
8 (EABG WRHYDEGY DUMA Z KHD UYHH LV UFRIQ] HG | RUJRRGY RUVALYLEHY DO HIHG EXVXKH PXEP HUKDY GRA HABHHD LOYRFHG WSIFDD GAH R ELAIQ) WP V RUMP QY
QUHHFY : HGHHWHUBFRIQUROR DSRMRQR WH FRQUGHDIRQ UHFHYHS Z KHY SHIRUP DgRH REQI DIRQY DUH GRA HADIN LHG & RUGHDIRQ UHFHYHS 1 URP FXWRP HY/1Q
DOYDQRH R UAYHOH UHFRIQMRQ LY FIDWILHG DY GH HUMG BYHMH 3HIRIP DOFH REQIDARQY BAXEMY 1Q GH HUHG BYHH LQ RAUGGHS DUG Y4HDMQ) + HIGK BXMQHY UHDM
SUP DU \R H \WMIGEHEZ DUDRMYRQRUGHYLFH/DQG\WHSUIRYIMRQR GO RUSDIHAP RAWRUQ) 3HJRUIP DGRH REQI DIRQY UAKANY) LQ GH HIHG BYHXHLO RXUS HUGHQINDOR. DH
6R\& CLUH EXMCHA UHDMM SUP DU® VR \WHSIRYIMRQ R \R \& DUH CRRHW Z W P DIQMIDGAH DOG \KSSRWRYHUDD DIUHG WP DG P DMUDOUI KW DARADMS Z L\ 1 XMUH GVARXQIV
XSRQUHIHZ DOR \RP H5 HUIGHQINIOR DHB R\l DHARQUEFAW * HHID® GH HUHG BYHMHZ LOEH BFRIQ] HSRYHUDSHIRGR RGH\ HOUMR I LYH\ HILY 2 XUFRQAFV GR CRVRQEIQ
MIQULFBQVICDAQ) FRP SRHV
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1 RMARWHE RQRIEDMS) LQDQADCBVIMWP HON

7 KHIRTBZ LQ) \BEGI\XP P Dl H/RXUFRQAAVEDDIFH/DVR -XCH DG IQWRADIY
YODOFHWKHNCBWR)
& ROAMDRNDKHN
$ FARQNUFHYTE®! GV $ FARQNUHFHYTE®! GV
8 ELABGUFHYTEGY UMV 3UBNGH SHFVOGRM-URXUHMDIHN
8 QELABGUHFHYIEGY GRQ PV SUBIG H/DJGRKHIGRQ UMDV
& ROADRNIDELQWHY/
" HHWGUYHXH PV " HHUGUYHH PXUHMIEQN
" HHGUYHXH QRO XUV " HHIMGUAYHH QRO PAHQNMITELDMNY
7 UDVEANRQ SUFHGHMP LCDINR)

5 HYHQHLYP HDAKUHG DYWHIDP RQWR FRMGHIDIRQZ HH SHAWR BRHYHLQH FKOQIHI ROEQ HUQ) JRRGVRUSIRIAQ) \HYFHY , QRXUB®BHS DOGYAHDMQY + HISK \FIP HW
WHIP RXQAR FROUGHDNRQ UHFH YHE DG UHYHXHUHFRI QY HG YOURYZ W FKDQIHVIQP DNANY LGRHOAHY HI BEDMY GVRXQNV 1UHJIRRGY DOGUHMUI/E, RUPXWRP HY DG
WHUPXEP HY © KHDZ HILYHPXRP HY/WH UL KR U0 HDI LEGI SURGXRN DG UHFHYH FUHEWUHAM QY DUH HANP DG EDHG RQDQDIOMYR RAUKIMBUFDCH SHIHFH 5 MG/
R SURSFW H FOGQ) Z DUDQN UHIDAG MG/ KDYH KIMRUFDED BHHD LQ BNXHADQG LOLIQU LFDQW: - H DIWWAKH FAP DM R URYHOAH DARH HOUMIHUR' Z KHD \WH P RIANONHD
P RXQ/R FROIGHDNRQFOQEHHWP DAG \KHEP RXQV SHARMG\R EHUHFHYHG FKDQIHY RUZ KHOWHFRQUGHDNRQEHRP HVI L HG

: HRIHJRXUB®HS DG Y4HDMQY + HIBN PXMRP HY FDK RUSUIRGPAHEDMY EDHG RQ YROP HRUMDIBY\BLIHN P HDKUHG RYHUTXOWM® RUDQQMOSHIRGY © HHXWP DM UEDMY/
EDHG RQHIFK PP HIVH SHAMG CFKIEYHP HOAR IWABLIHIV |, Q CFFRXQIGY | RUWHH UHEDM SURIUZP V Z HUHSKFH UHYHXH UDBE® D/ \CBY RAPXURYHWH BEDMSHIRGE, WH
H SHRAMG YDOHR WH U-EDM/R EH UHMHG\R \WH PP HU 5 HEDAMYP HDXUHG RYHUD TXOUMD SHIRG DUH XSEDMS EDHE R CAMIODBY BAKAOVOGE WHH RUH QR HAP DIRQLY
UHTXLHG VR GHMIP LGH \WWH UHBANRO\\R UYHDH ) RUUHEDMY P HDKUHG RYHU DOQXOOSHURGY Z H XSEDM RXUHWIP DAY HIFK TXOWAU EDHS RQ CRWDOVDBY WAKAV DQG XSADAG
| RUMFDUVI ROHUP D.QQ) UHEDMSHUIRGY

: HSDWASDMLQ SUIRIUP VZ KHIHZ HIWWXH FBHAW R RXAUG ®HS DG Y4HDKLQ) + HIBK GMUEXRY/ Z KHQWH - DuH UHDXUUHG W HTRXUSURGAW EHBZ. GHIRIDMS QX BURH/LL ZH
KDYH SUH MY FRQAERN Z WK \WH GMMEXRLY PXURP HY/ @ H UHEEH URYHXH | RUIXMUH FUHAW DAKH P HR- VOB R \WH GMEEXRU Z KIFK Z H HXP DM EDVHG RQ KIWRUFDC
H SHIHFHXMCQ) \WHH SHAMS YDOHP HKRG

: HOOR R HJGWRXQNR ERK RXUBGHS DG YAHDMCQ) + HIGK Dv'Z HIDDY RXUS HUGHONDOS.CUH6 R \B DUH PXRP HY DY SOWR - QRIP DCEXMGHW SUTRNAH DOG WHH DHGHPAG
1URP UAYHOMHZ KHQWH\DBIRFEXLY

: KHQ6GHS DG YA DMQY) + HIGK RUS FUGHINIOS DUH6 R B DUH FRQAMIFV KDYH P XGIS0! SHURIP DFH REQIDARYY Z HIHIHIDED XvH DO REVHLYCE®! SUFH\R GHMP LGHWHWEG
DRHHIY SUFHE UH HMAHWR SUAQ) DG AVFRXQIY) SUTRNAHY | RUH\SHALLE SURSEARUVHLYLFH Z KHQ VRIS VHSOUDMY \R MP LOURXMEP HY 5 HYHH LV \MHQ DRFDAG
SURSRMRIDAMY  EDHG RQWH GHMIP LGHG \WIIG DERCHVHIY SUFH \R HIFK SHURIP DFH REQIDIRY $ Q DERFDIRQ LY QRAGTXULHG IRUP Q. R RXUBGHS DOG Y DMQ) + HIIN
FRUEFAMKDADYHDMQI BISHIRUIP DEFHREQI DIRY Z KLFK IVAKHWKLSP HWR RAUKHES, EDHGHIXSP HQV

-5 FRRXQIVY) DG SUIIPWAXCH SHIHWHBRURDY

- HKDYH HBRMG \R CFFRXQVVRUMKLSSLQ) DG KDQEIRY CRMYMY DARFADAG Z W RXUBGHS DG YHDMQ) + HIK \HIP HQADY/ DI XOLEP HONFRWZ WO FRWR DBV OQG UFRG
\KISSIQJ DG KDQBIQ) FRAWFRIDRRG | URP PR HYLQQHABYHOMH : HKDYHDOR HBRAGI RUDIE] HVDAHAHGE JRYHP HONDAKRIMIA/WDAUHLP SRVHG RQDQG FRPXUMHA
Z 1\ UHYHOXH SURGALQ) WIQUERNRYY \WKFK D/ADBY DQG YOOH DEEHG\ HY VR EHH FOGHGI URP. UHYHOXH DQG SUWVHOMG RQDQHAEDAY - HKDYH DGRSWG\E R SUAWACH SHEHOV
LFOGQ) WH? WKVWRLQRFH  SUIIRIFDOH SHAHANZ KIFK LYV UHBYDQAVRUVRP HR RXUS HUGHQNDOS DUH6 RN \& DUH FROAEFW DY IMDEBZ VVXVAR BFRIQ] HUHYHXHLOWHDP RXQAR

WHIQRFHZ KHRIWRIASRG/AUHR® Z W WWHYDOHR SHIRWP DIFHFRP SBIMG\R QDM 7 KHVHARQG SUIRIFDCH SHAHQNGRSMGSHP LW
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1 RMARWHE RQRIEDMS) LQDQADCBVIMWP HON

UHIH 1R FRMGHIQ) DMLIQLLFDQWLCDGAQ) FRP SRHZ KHQWHSD P HOWRUWHIRRGRAVHYLFHLYH SHRAG\R EHRQH\ HOURUGHWY
F &RGFHOADARQR & UHAWS LN DQG 6LIQU LFDQA XWRP HV

) LCDCADDLONKP HON WDADUH SRMDIDE \KEMANR FRIFHOADINRD/ R FUHEWIM FROMMASUP DUO R FDK DG FDK HDUYDBON P DUNHABEG! VHRXUME/ GHIYDYHY DOG \WECH
UFHYCEGV 2 XUFDK DQG FDK HIXLYDBQV DUHIHHDWM KHIBZ W @UH GYHYHI LDGRDOLOAMNRDY\R BBEHWHDP RXQAR H SRKUHVR DR MQIGH | LDGADOLQMMANRY 2 XU
GHYDAYH FROAFW DUH WEQUORRG Z W YDURXY | LDGADOLOXYMNRDY Z W KLIK FUGMWWEAQIV DOG D) H SRUKUH R FRXQIMEDNY FUHEMIHIDMS QKA LO WWHH FROFW LV
OUHD P MIDMS Z W FRADMIT DARQ DG P DAMJGHMGY DIUHP HQNV 7KH UMN Z W WASHRAR WDGH UHFHYTEGV LV P AMDAG BT FUBWHYDDDIRYY ZH SHIRP RO RXU
FXVIFP HY WHVKRIWEXUDARQR RXUSD: P HQARP VI RAWHP CNIUMY R RXUPXWRP HUFRQUEFWDOGE! \WHQYHILFDARQR RXUPXWIHP HUEDH 1 RMQIGIFXWIHP HUCFFRXQAGIRU

RUP RHR RAUNRBOHYHIGIRUDD R \RHSHIRG/SUAHMG

G ) DU9DOHR ) LADCAD] QUAKP HOW

7KHIQUYDOHR | LCDGRDOLQMKP HIWV LY WH SUFH\KDAZ RXCS EH UHAHYHG IR VDO DAHARUSCL.G VR WM HUD ACELO LQ DY R.EGH® \WIQLRNRQ BN HHD P DNANSDMASTION DA
\WH P FDXUP HOAGDM : H P HDAUH RYXUI LCDQRLCOLQXWKP HQWV DAL YOOH DAHIFK SR SHIRG X\MQ) D 1 DUYDDH KIHIAQ \KDAUTXLUA WDAZ H P [ LP 1] H\KH X\VH R
REVHLYCEGI LCBXWDGP LQP 1] HWHXVHR XGREVHLYTEGILGBXWZ KHQP HDXUCQY 1DUYDOH $ | LQOGADOIQKNKP HOAV FIWALLFDIRQ Z MMQWH | DUYDOHKIHIFK. LV EDHEXSRQ
WHEZ HIBYHIR LOSXVAKDAMMI QI LFDQARKHI CLUYDDHP HDKUHP HV7 KUHBYHYR LGBXWP D EHXVHG\R P HDXUHI UYDOH

[ HHD 2 EVHLYCEGILOSXWARDAH GRADRME SUFH/ XEMAG | RUIGHNDCDAHVRUCCE QMY LQDRRYHP DNV
/HHD 2 \WHUCSXWWDAHALHA® RUIQAWA® REHYIEGILQ\WWHP DNSOFH
[ HHD 8 CREHYTEGILCHWWWDNIHXSSRUAGE. OMBIRUGR P DNAATRRW

7KHFDW LY YDOHR FDK HIXYDBQN CFFRXQN UHFHLYDE®! DG CFFRXQIVSD: CEG D5SUR LP DM\KHUI DUYDOHEHDAHR WHUMKRWIMP (DM 7 KHFDUW Q) YOOHR (R
WP GENHDMGWR RXUS HRMQ) &WEWIE7HP &UHEYS JUHP HWEBSUR P DMVIWI DUYDOH Dv\H SUGHSDCEP RXQVRAMBREQ) DUHVXEMAAR YDUDEGI LOMNDM/AKDA
DUH EDHS RQ P DNHAUDAY Z KIFK DUH BIXO® WAHN7 KH FOW LQ) YOOHR (R WP G-EVBHIIMG \R RXUGHIRU L RV FOQ Gl HUWR LW 1 DLUYDOH Dy WH SUGRLSDOLP RXQV
RAMBOAQ) DUHVXEMANR | 1 HSLOAMMNDAM/D/RAIGHGIOL RM ' HEW) RIJQPUHER KHIILQ) LOXWKP HONDUHP DNHGWR P DNHADDG WHIH RUH UH GRAKHUI DUYDDH |, Q
DEAWRY Z HP HDXUH LR HOVLQ SXECFD KHITS HMXWY VHRXUMIE DQG SUYDAMD KHIB HIXW VHRXUMIAY | RUZ KUK \MHLH KDY BHHD DQ REVHLYDE®! SUFH FKDQI HLOQ DQLGHNFDORU
P LOMHRXUMY DVOUYDOH © HER QRAKRIBS RUAHI LCDGRLDCLQWAKP HOVI RMBGEQ) SXERAY

H &DK DQG&DK ( TXLYDBRN

&DK HILYDBQVLGFOGHP RH P DX/ FHWLIFDAVR G-ERIIIGE RMHUKLIK® @IXG LQYHAR HOV DQG Z HEAM NP DAFRWAZ KLFK DSSUR LP DMVP DNV HFRQUGHU
LOMHNR HONVZ LK RULQDCP DMUMEVR @D VRUBWAR EHFDWK HIXYDBQWI RUSXUSRAVR WHFRQRICDMG WM HOWVR FDK | BZ V

2 XUFDK DQG FDK HIXLYDBQNV EDDGRH DALXCH LFOGV P LEIRQ LQ LOXWANRIOP RH P DUNHADFFRXQIV WDAUHTXLH DODFH QRIFHR XS\WR A VIRU
UHEP SWRY LQ CFFRUEIFH Z W \KH WP VR \WH LOYHAR HOADIUHP HQIV 7 KHVH FDWK EDDGRHY HOLD LOMBMALDAY DERYH QRUP DOWLP G-ERMIDAY RKHZ 1VH DYDKDE®! DG DA
KHIBDALIK® UDMG | LDGFLDOQANMIRDY

I, QvHRUHY
© HWEMLOMHORUEY DARHEZ HUR FRIWGHMP LGHG SUCALSTD B\ WHI LYWAKQ LR HARG RUGHASD] CEGIYDOH :  HIGFOGHP DMIDD @ERUDQGP DX CFMUQ) RYHKHG

FRWVLQ | LQMKHG JRRGY DG Z RN 1Q SURFHW LOYHQRULY © HUMEZ. DG SURMGH IRUD). SURSENRBVRBVAHIH LQ RXUP QX CRMUKY DG GMMEXNR) RSHDIRQ/E. DAHWQ)
WURKIKRAWKH\ HIULQAGODBURGAWDQGFRP SRHON EDHGRQHIMP DMG | XM X\VDIHDQG\DBY
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J 3URSHIV 3@QADQG( TXISP HW

: HUFRG SURSHW STIQADGG HIXLSP HOWLIGFOXGQ) UHQEDDIG G-P RQAMMRQ HTXLSP HADAFRWY:  H FRP SX\M G-BUHFLDINRQ H SHOH XMQ) \WH VLI KWICH P HKRG RYHUWH
HIXP DAG XVH XODYH/R \WH DAV 8 VH XODYHY/ DUHIHHID &R\ HWAR WO\ HILWH F-BWRUBXGRQIVZ KLFK DUHG-BUHADMG RYHUDQHANP DAGXVHXOTIHR |RW\ HYDQG
GDHRBLP SRYHP HON Z KIFK Z HIP RMY HRYHAHWKRWAUR \WHXVH X0 HRAWHGDHWMP : HRKOIHP DQMDGFH DG W-ERWAR H SHOHDYZ HIGRXUWHP

" HBUHADIROH SHOHI RUSURSHWY SOQAVOGGHISP HWZ DY P LR P LAR) OG P LGIRQI ROWH\ HOWHIGHG-XCH DG UAS-RLHD
K, QEQILEGIS WHN

: HAESMUT) HWH UH MRDNRQ FRWVI RUGHZ. SDIMANV DG P RMY H\KH FRUWWV RYHMH HXIP DIMG XVH XCOHR WH SDIMNZ KK LV JHHDD WO\ HOY |, | DSDMAY\XSHYHHGRUD
SIRGAEWVHNHG DR X RMWY HGFRWDUHZ IWKDQR| LP P HADMD

: H CP RMYH RXU RAHU LQIILE®! DAHV RQ D WELIKWIGH EDAY RYHJWHU AP DMG XVHXOQYHY ZKIFK WDQH IURP \BIR \ HOW/ \R 1LIMHD \ HOY :© H HYDODM HYHQV RU
AP WIFH/AKDAZ DUDQABYIVHG HAP DAVR XVH XODYHRAKRDAQEFDMWDAP SOUP HIW VOGS DABDIIOOD HYCOOMKHUFRYHIEMON R LQUQILEGIDAHNV

L *RRZLD

: HARIGAEARUDOOUMEY. | RUIRRE LODLP SOLP HWGUQ) \WH I LOOTXOWWUR WH I VDD, HIU 2 XUJRREZ L@LP SOUP HQABYLEZ. 1Y SHIRUP HG DARXUWHBRIN) XQWBYVHD
Z KIFK LVRHOYHBHBZ RXURSHDMY \HIP HV DG LQYRYHARHI RIBZ 1QJ BV

6WS  RUA XDOMMYH DAHAP HAE ( YDOOM TXORMBMYH | CRRY R GHMP LGH Z KHMHUILY P R ONHD \KDQ CRAKDARH | IUYDOHR D U-SRMGY XQW GW\KDQ LW
FOW L) CP RXQVLFOGQ) JRREZ LAD 7KH | CRRY Z H FRMG-ULGFOGH BXVIH QRACP G VR P DFURHFRGRP LF FREAMRYY LOGWY DG P DNHAFRQUGHDIRYY FRWA

| CARY RYH.DEN LODGADOSHIRUP DGFHRUHYHOV VGHAL LE VR WDAB-SRGY XQW, | RUZ KHOZ HGHMP LGHIVW/P RHONHD WO RAKDAKHI QUYDOHR DUHSRMY XQUW
GW\KDQ\WHFDLY LY [P RXQMQFOAQ) JRRE LODZ HZ RGP RHHWRGWWS R \WHTXCQMBRHP HKRG

6WS  + &RP SCUHWHI DUYDOH! RUHDFK USRI XQUAR WD LY YOOH LFOQQ) JRRE LGD) DIUYDOHLY GHMP LGHSEDHE ROHWP DM AVFRXQMEFDK | BZV $
JRREZ [@IP SOLP HONFKDOLIH LY UFRIQ] HG | RUWH CP RXQARDAH FOL LQJ) 0P RXQAR D USRI XQWLGFOGQ) JRREZ LAD H AHHBYIWI DUYDOH P WG R WHVREC
P RXQAR JRREZ LQDIRFDMG R \KDAS-ERIY XQW, | DU-SRIN) XQWY LUYDOHH FHHB/AMHFDW LQ) YOOH QR I XUWHIZ RIN LY SHIRP H3 DG QR LP SOILP HOWADUH
LVGHFHAOY

* XU \KH DQQXOOUMEE VI ROKH\ HOWHIG-G-XQH 0% ZHFRP SPIMGD6WS  RU4 XCMBAYH DR HINDQG GHMP LGHG MZ DvP RUHANHD \WDQCRAKDY
WHIQUYDOHR RXUBHBRWY) XQWH FHHE-GWHUFDUY LQ) TP RXQW L(FOGQ) JRRE L@ DG WHH RMIRRE LOY DVGRAP SOUHG
M 9BMCHN&RP ELQDARYY

 HDERFDM\KH SXURKDH SUFHVR WH RN DIMG | UYDOHY/R \KH DN DFTXLUHG DG ACELOMAY DAXP HG 7 KLY DERFDARQ SURFHW LQYRIYH/WHXVHR . AP DY DQG DAKP SR/
P DCHLQFRQGHARQ Z LW GHAMP LQQ) \WHIQUYDOHR DWHIVOFTXLHG DQG QCELOWNAY DXKP HELQFOQQ) FDK |GZ VH SHAMG R EHGHUYHG I URP \WHXVHR WH DAHMKHWP Q)
R \KFK FDK | BZ V WHUP DQQI XVH XOR HR' DIV DQG CSSIFTEGI GVFRXQADAY

| CPWDOUAKOV YO 1URP WWH WP DM/ RUDKXP SIRQY XVHG LQ \KH YDDDNRQ RUDIRFDARY SURFHW ZHP D BH UTTXUHG R WFR.G 0D LP SOUP HWFKDLIH RUDQ LGRBDAH 1O
G-BUADMRQRUCP RMY DIRQLQI XMUHSHIRGY RUERK
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N ( TXIW, QHWR HONV

© HKDYHHDW LOYHAR HQVLQ SUYDMY DG SETFY KHT FRP SOQHY WDADUH XGFRQRIEDAG HMWY 7 KH I RTBZ LG GVAXWHY RUCFFRXQIY | RULQYHAR HOVLQ P CUNARE®
HIMXU VHEXUMEY CRQ P DUNAEEGIHNAWY VHRXUMY DOGLOYHWR HOVDFFRXQMG | RUXQEHARHHTXW P HNRG

2 XUP DINHIBE®! HNAW VHRXUMEY DuH SXEQF® \MDEHG WHANY P HDJXUHG DAYOLU YOOH DQG RO LHG Z WO/ HHD LQWH I UYDOH KIHDUAA EHFDAHZ HXH TXRMS SUFHV IRU
| GHQIFDCDXANVLQTRAYHP DNV O CUNABEGIHNXUW VHRXUMEY DUH R EHE L SUHSDIG H SHOHYDQG RKHUPXU-OADAHIV ROWH FRORICDMG EDDGFH\KHV

1 RO P DUNHABEG! HNXWY VHRXUMI/ FROMMAR LR HOVLQ SUYDMD KHIE FRP SOV Z WRAIDA® GHAMIP LTEGH | DUYDOHY DQG DUH UHFRLGHG L SUENG Y H/ DG RMHUGRY
FXUHQADAHN RQ WH FRORIEDAS EDDQFH \KHAV 1 RO P DINHBE®G! HIXW VHRXUMY DUH U-SRUAG DAFRWP LOXV P SOLP HWLL DY SOV RUP LKV FKOQIHY UAKGY | URP
REVHLYTE®! SUFH FKOQHY LQ REH® WIQLFMRYY | RUWH LGHMFDORUMP LOULQYHAR HQAR \KH\LP H MK : H DAEW QRQ P CUNAEE®! HTXWY \HRXUMEY DABDINTXOUM® |RU
LP SDLP HQADQG FRMGHUTXDOMBMYH DG TXOQMBRYHI CRRLY LGFOGQQ) WHLOYHAHV | LDGRLDCP HUFY SURGFNIGE FRP P HIADCRX@RN DG FDK X\DIH $ @I0QY DG RWH/RY
P DUNHIBE® D5 QRQ P DUNHIBEG HDAW VHRXUAMEY WD) HG DG XQUDT H5 DHUHFRIQ] HSLQJIOQ GRW RQHIW LOYHAR HOVDVDFRP SRHUWR RMHULGFRP H GRW GHARQWH
FRORICDMWBM HOVR LGFRP H

( TXAW LMY HONZ KHIE\ Z H KDYH LI QU LEDQNIQ OHTFH EXWIRNFRQARORYHUWH LQYHUAH DG DUH GRAKH SUP DY EHHLADY R WH LOAWAHIY CRAYMEY DUH CFFRXQIMG | RU
XQEHMHHDAW P HIRG 8 QGHAMYP HKRG Z HUFRGRAUNKIHR JOQ/RUGKHY DAIEXBEGIVR HIXWY P HKRGLQYHIY HOWDYDFRP SRHOWR RKHULGFRP H BRW  GHARQ\KH

FRORICDAG IR HQVR [GFRP H
O 5HHUKDQG' HHBSP HW

: HUHFRUG DOUAHIK DG GHYHBSP HQW] SHOHVIQWHSHIRGZ HIGRXUNHP
P ) RHIQ&XUHRA

7 KH FRORICDMG | LCOGRLCOWIAP HQV R RUGRDS 6 \KEMADUHY Z KRH | XGARDOPXUHIAHY DUH RMHUWDQ \WH S 6 GRIDU DUHWIQUAG LQR 8 6 GRIDWY | RUILQDGALC
UERMY SXERH/ : HWDIQMM DAHV DG CEOMVR (RQ8 6 \WEMADUH/ Z KRH | XGRMRIORXUWHARY DUH RMHUWDQ \WH S 6 GRIDUDASHIRG HIG H FKOQH UDAY BX\A
DQUIM WHYHKH DGG H SHOH WEQERNRY DADYHIIH H FKOQIH UDMY | RUMH SHIRG : H UHFRIQ] H PXP XTYH WDQUDNRQ DAWWA HOV DV SIVWR FRP SUKHUYH LGFRP H DY
GHEBGIQWHFRQRIDAGBA HOVR FRP SUKHLYHLGFRP H DG LGFOGHWRVH CEWMVY HONLQTFFXP XOWME RM-UFRP SURKHLYHLGFRP HLOWHFRQRICDMG EDDCFH\KHHV
XQMDVKAK \NP HWH UHBYCQABEMADY 1V AR RUVEMEQNIID RUFRP SOIMD OIXLEDAG : H UH GRAIDIQY DOG GV R WDQLRNRYY GHIRP LCDMS LO RKHUWDQ WH I XQRIRIC
PXUHA R DQHMW IQRXUAXWR RSHIDIRYY

Q ) RHIQ( [ FKOQIHS WNO DQDIHP HQW

: HPD X\H GHIYDAYH | L(DRLCOLOMKP HOV \SHALLFDD |RUHIQ FRW FXUHER \Z D5V SXURKDAHG | RMIQ PXAUMA FODRSIRY/ FRALY DQG | RZ DB FROMEFW \R P MDA
H SRXUH I URP AHMIIQ | RMJIQ PXUHA UM 1 R GHUYDYHY DUH XVHG | RUMBEQ) RUVGHRXDMYH SXSREY © H GR GRAUHTXLLH RUDUH QRAUTXLUG R SB(ETH FRIAIDOD! RUWH

GHIYDRYHLQIWKP HQV

) DUO DOHDYG1 HVQYHIR HON HI)LQ)
2Q1RMHPE Z HH HOWG | RIHIQPRW PXUHER. \Z LBV DV GRAIQYHNY HQAKHG) HY DQG | DUYDOH KHEIHY 1Q GALI QDMG KHGEILQ) UHIDRQKISY Z I HWHWH | RIHIQ

GHIRP LCDME HADKHNEDDIGRHY RUWHI RUIQ GHIRP LCDMG LQMIFRP SI). (00 D/KHKHEIHG WP V $ @GHIYDIYHY DUH UHFR GHG DAVDLUYDOH D/ HWHUDQ DAHNRUACELOW &DK
| GZ VDARADMSZ K GHYDAYHLOQIMKP HVDUHSUAHIMGLOWH\P HFDMIRY RQWHFRQRIEDAG AP HONVR FDK | GZ VD/ARHKHGI HG WP

7KHSXSRHR WHFRW PAUMR \Z L5V RAWHI QUYDOHKHEI HMAR P LM DMI RIHIQPXWHER UM DARADMS Z LW FKOQIHVIQVGRAIDAY RQI RUAI QGHRP LODMGLQMFRP SIQ)
GEWHEHDS86' OUG(85 ) RIWHHKHEINY Z HH FOGHE AHYBIQ FRP SROHONI URP \KH DIWFIAP HAR KHGIH H I HRRYHZHW WDADUH QRAUHIDMG R \SRAIDAV ) RUILUYDOH
KHGIHAKDADOR\ DO DUHGMI DG RUKHEHIFFRXQIY  \WHRKDQIHLOI DUYDOHR WHGHIYDRYHLY BFRG-GLOWH\TP HOGHLM
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D/AKHKHIIHG WP RAHU GHMOQ\WH FRORIEDMS WIAP HAR LGFRP H 7 KHLQWIO UYDOHR  KHEJHARP SRHQVH FOGHG I URP WHDWHWP HOAR H I HRWHIRW LY BFRIQ] HG
LQWHWBIAP HMR LGFRP HXQE-UD\ Wil DI DQG UDMRIDOP HXRG RYFUMH MH R WH KHEILQ) LOXKP HADQG LY SUAHOMS LO LOMIWWVH SHOH LGFRPH GHAS Q QLI HIHFH
EHE HHD WH FKOQIH LQ WH IQUYDOH R \WH KHEIH FARP SROHQIV H FOGHG 1URP \WH DXHWP HOAR  HI HARYHZHW DG WH CP RXQWV WHFRIQ] HG 1Q HQQIV LV BFREHE DV D
FRP SRHR RINHUFRP SUHKHULYHIGRRP H

7KHSXERHR \WHFRW PR \Z LBV RAKH GHAQME HOAKHEIHLVAR P M DMI RHIQPXUWHER UMN DARADAG Z LW FKOQIHY LOVSRADAY ROWH GHADXANEDDGRHVR  RXU
IRMIQ I XGAIRIOVEMADUHY ) RUGHALQYHAR HAKHGEIHY WDNDOM\  DQG D GALICDMG | RUKHEIH DFFRXQIY) \WH AKOQIH LQ IDUYDOH R WH GHIYDIYH LV UFRGG 1O
FXP XOMYHWEQDNRQ DO HAZ MO RKHUFRP SUHKHQLYH G DQG UHFDA LHG LOR HOIQIV Z KHQWKH KHEIHG QHAQYRAR HOAY HAKHUVRTS RUOVKEWERMIE OMXEDMS 7 KH
LW DUYDOHR FRP SRHOVH FOGHGIURP WHDWHWP HOWR KHEIJHH [ HRWHIRW Z LOEHUHFRIQ] HELQLQMIMVH SHOH LGFRP H GV

7KHQRIRIOYDOHR RAMBOEQ) | RHIQFRW PXAUMRA \Z D8VZ D/ P LARQ DG P LAIRQ DM XCH DQG-XCH UASHRARYHD 7 KHH FRQUEFW
P DMUHDAYDURXYAM/SURMR' HHP EHJ

ARQ' FMICDM5+ HIHY/

: HREQEPABMCHNLQ YDURXVI RIMIQPXUHEAHY LFOGQ) DQ®P B-UR P DNU( XURSHIQ PXUHZALHYDVZ HIDYWHS XVADIDQ DG 6LQIDSRHGRMLY :  HKDYHIRIHLIQPAUMEA
H SRKUHWKURXIK ERK RXUS XWIDEDQ D56 QICERUHP DX DRMUQ) DRIV DOGLQMDARIOOBYRSHDIRYY :  HKDYHHXMEDKHEDI RMIQPXUHEA KHEILQ SIRILP XMQ)
SXUKDHG IRIHIQ PUHR. FODRSINRY/ FRIDLY DGG | RZ DG FRQMPVAR KHEJH I RIMIQ PAUMEA  GHIRP LCDAG | L(DRLDODAANV (CELOWY DG P D4 CRMUK) FDK 1GZV 7KH
WP VR XK IRMIQPUMEA KHEILQ) FROMPVIHHID R QR FHGER\ HIY 7KHSXERHR MV KHEILQ SRIUP V\R HRQRP LFOD P OIHWH I LQDGADOLP SR
IRHIQ PUHR H SRXUV GHRP LDMG POQD [Q ( XURY QG $ XWADIND DOG 6LQIDSRH GRIY 8 QUMY SIRIUP  LGRUDAY RU GRUDAHY 1Q RXU IRILIQ FXUHR
GHIRP LCDAG | LQDCADCDANV CCEOMY DQGILUP FRP P VR HQVOUH SOMED RIVANR J0Q/ DG GWHYRQWHKHEILQ) LOXWKP HONV : HER CRAGALICDMWHHI RULIQ PXUHR
FRUEFWDYKHGIHY $ @P RYHP HONLOWHI DUYDOHR \WHI RMIQPXUHEA. LOMKP HOVDUHUHFRIG-GZ WMOQRKHJ GHAQRXUFRQRICDMS WM HOVR LGFRP H

7KH QRIRIOYDOH R \WH RANBRAQ) GRQ GLIQDMG KHBIHY/ Z DV P LR DG P LQIRQ DV XCH DG -XCH UASHRAYHD 7 KHH FRQUFW
P DMUHDAYDURXY CDMY SUR MR - XCH

: HROW HEWHI DUYDDHVR DOKHEILQ) LOMKP HQVDY/ HYHD P HDAKUHP HOVZ LMQWHI DUYDOHKIHIUAQ

: HDHH SRHG W FBHAWHIDMG GWHY 1Q \WH HYHRAR QRQ SHIRWP DFH B\ FRXQIMJ SDMW R | LCDGABOLQXWKP HQV : HP LQP [] H FRXQMBDNWY FUHAWIMWN B\ HOMUQ) LQR
GHLYDRYHWDQLRANRQY Z WP DNRUI LCDCA DA QINRQY DG Z HAR (R SHAWP DMUDOBRWHY/DVDUAXOR GHDXOB RAUFRRXQM.EDWY

R ,QFRPH7O W/

© HOFARXQATRULGFRP H\B} HY XQG-UWH DAVHADGE QCELOW P HARG © HUFRIQ] HGHHUMG Y DAVANV DG QEELONY | RUKH I XMUH S FRQAHTXHZRHY DAMEXSEG\R QLI HHFH/
EHE HH)WHI LOGRADOXBAP HONFDUW LQ) TP RXQNVR H MY DAWHVDQG CCELONY DOGWHUUASHAMWH\E EDFY : HP HDXUHGH HIBMG\Y  DAFVOQG ACEOMYXMQ) \WHHIRMS
W WDAVZ HH SHANR C5SO R B CEGILGARP HIQWKH\ HDW/LQ Z KIFK \WRVH\WP SRUDY QLI HIHIAHY DUHH SHAMG\R EHBFRYHIHG RAVHNBG 7 KHH I HRARQ GH HUMG\Y  DWHNV DG
UCHONM/R DROYHIOW WDM/LYUHFRIQ] HELOLGFRP HIQWHSHIRG\WDAFOGH\KHHIRR HWEDM

: HUFRIQ] HWWHLP SCRAR DB SRVMRQLQ WH FRQRICDAMS | LCOGADOWIAP HOVRQD 1 \WDASRANRQLY P RIHANHD WD QRAR EHQJ \KWELGHE XSRQH TP LCDIRQ B W LY
DARRIMEY EDHGROWHWAKQFDCP HIWR \WHSRRD $ Q. LOMIANINE SHIDBWY UHIAG\R XQFHIEOQWS  SRUMRQVDHUH GRMGLQLERRP HWY H SHOH

S $@Z DGFHIRU& UHAW RWH/

: HP DQEIQ DY DEBZ DIFH | RUFBHEWRKHY RQ FXWRP HJUHRHYDEGY EDHG H SHAMS GWHY FROUGHIQ RAUKIMRUFDOZ UMM R | H SHIHFH DO DAHAP HMWR RXUPXURP HY
I.CDCADORRQBMRYY DQG DYDNDE®! LG RIP DARD WDALY UHBYDQMR DARWMQ) WH FRIBREELOW R FDK 1GZ V' Z KK LGFOGHY PXUHARRQEMRQY DG | RUHFDIV CERX XUMUA
HARQRP LF FRQGMRYY &XWRP HUUHAH.YCEGH CUH KDL HG DI LOWMH DXBZ DOFHZ KHQWWH  DUHGHHP HE XQFRIDRMED!
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- HOUHDOR FRMIH® QCEG! Z MQFHIBIQAP IW LOWHHYHIAR DPXARP HUGH DXOWR LOG-BHIGHWIGICAQ) FRP SDQHVIQ FRIGHRANRD Z W FXVWRP HUILQDGAQ) SIRIUP
: HP RQRUWH FRIBRIR) WXV R \KHH LOXBITD HOAUHFHYDEGY DQG SURVLGH | RUFWIP DMS GRAKHY \FSDUDAMD XQEHUDFRXHG H SHOAY Z WLQ RUFRQRIEDAMG EDDGFH \KHIV
EDHGXSRQRXUKIMRLFDOFREBAIRQH SHUHFHZ W \KFK UHAHLYCEGY DG DPXUMADAARP HVWR RXUFBHEWW SRKUH

T ,PSOLPHIAR / RY / LYHE$ \WHV

: HSHURAFDM HYDODMWHFIW Q) YOOHR GQ QYHEDAHMR EHKHIE DOGXVHG LFOGQ) FHIBIQIGHINVICEGILQNQ LEGIDXHN Z KHQHYHQNDQG ALLRXP WBGFHV LGEFDMWDA
\WHFDLW LQJ TP RXQAR DODAHNP D QRABHUHFRYHIG 5 HFRYHIELOW R DAFVVR EHKHIS DOGXVHGLYP FDXUHSE. DFRP SDUMRQR! WHFDUWY LG TP RXQAR DQDRHAR | XUUHGHA
FDK | BZ VH SHARG\R EHIHHDAGE. \WHDWHN, | DAHNVDHFRUGHHGWR EHLP SOUHG Z HUFRIQ] HDAKHLP SOUP HOAKHDP RXQAB. Z KIFK \WHFDUWY LQY TP RXQAR WHDWHV
H FHHG/WHI QUYDOHR WHDAHN : HU-SRWDAHMR EHAVSRHGR DAMHEZ HUR \WHFDW LG P RXQARUI DIUYDOHGW FRIVR VHID

* XUQY \WH\ HUHQEHG - XCH ZHIP SOLHG PLARQR GHYHBSHE FRH SIRGENMKERR\ L QEQILEG DAHNV PLORQR FXWRP HJUHIMRQKLS LQIQILEGI
DMV DG PLAORQR RKHULQECILEGY DARFDAG Z W URIKRXUCY CRAYMAY 7 KRH QRQFDK FKOLIHY Z HM UHFRUGHG Z WO UAKRMUQ) H SHOFHY LQ WH FRORIEDAG
WBAP HOVR IFRPH SHHARLRM  + 5 HWKRMUCY ( [ SHOAV I RUWH | DRV DQG FLURXP WHRHY GDAQ) \RWHLP SOWP HW : HAG RMMFRGDQ P DMIDOLQECILEGI DAHA
LP SDLP HQNGAUQ) WH\ HOYHIGHG- XCH s8]

U &RMQIHAH/

: HUHFR G DACELOM LOWKH FRQRIEDAG LCDQRDORDAP HONI RUGW FRMY HIAHYZ KHY DBRWLYNGRZ QRUFRQUGH S SUREDE®! DG WH CP RQVDQEHU-DRIED HMP DAG | |
WHUDRIEGIHAP DMR DNIRZ QRUSURELEGIGRW/LYDUDQIH DG QR CP RXQIZ MMOQWHUDI HLY DEHMURMP DMWDQDQ. RMHUWHP LQP XP TP RXQAR \WHUDQIHLY CFRXHG
.| DEAWLYUDRIED SRMED EXARANGRZ QRUSIRELE®! DG FIQ EHUDRIED HAWP DMG \KH HIP DAG GWRUDQIHR QWL QRS : KHD GHMP LQQ) \KH HIP DAG
GWRULHR GW \LIQULEDOANGI P HIWUHTXLHGVR HANP DMWHIDP RQADGGWP L) R DEBWREHUFR G5

1H $ FRRXQWQ] 3 LRQRXCHP HQWV
D 5 HHMD LMWXHE CFRRXQAQ) WEQEDUGYQRA HADGRSWG

$68 RPH7/OH 7RIF P SRHP HOMR, (FRP H70 ' MFRXUH

Q' HHPEH WH) $6% IMXHG$68 1R (FRPH7O W 7TRIF JPSRHPHOV R, FRPH 70 ' DWFRKUY  ZKIFK XSEDM/ LGFRP H\Ef GVFBRKUH
UHTXLHP HV SUP DUO® B WATXLIQ) \SHAILF FDAJRUHY DQG JUDMI GMIJUIDIRY Z MO \WH DM BFRGAGDIRY DG AVIJBIDIRQ R LGFRP H\ HY SOG 7KIV$ 68 LV
DSSIFCEGIR RAUS QOXOCE FBRWRY) RP . 1 RUHI VDO, HOUHOGHG-XCH Z 1\ HOUD DSSIFDIRQSHP WG . HOHPXUWHQ® HYDODMY WHLP SCRAR DERSWY) WY
$68 RQRXUFRQRICDMS | LOGADONBAP HOVDQG GVFRNUA/

$68 CFRP HE\BAP HOW: 5 HERWNY) &RP SUHKHMYH, CGFRP H ([ SHOH' WMOIJWIDIRD' WFRKBY 6XBRIE " MIIGIDIROR . GFRP HE\BMNP HOW [ SHOHY

,QLRHPEU WH) $ 6% MK-G$68 1R ,GFRP H6\BIMP HOA: 5 HERWY) &RP SUKHOLYH, FRP H+ ([ SHOH' DMIIJUHIDIRY' LWRRKUWY 6XBRSIE

* MIJUIDIRQR |, GFRP HE\BAP HA( [ SHOHY  Z KIFK UHTXULIY GVFBRXUH LO WH GRA R WH  LCDGADOEAP HOVR \SHALLHG LG RUP DIRQ CERMAHVEIQ FRW DG H SHOHY
LFOAQ) [P RQNVR SXADA/R LOMHIRY HP SBR HHFRP SHODIRY G-BUHALDIRY DG LQUBCY LEB DVHALP R DARQ LGFOGHE LO HIFK UHBYDQA SHOH FOSWRY D/Z HIDYD
TXODMYHGAAUSIROR [P RQNVUP DQQ) LQUHBYDOW SHOH FEBWNR/ WD RAFEDIDAMD GVJJUHIDMG DXOQMUYHD $68 1R DOR UMV AWFRKHR WH
RIBCDP RQMWR \HIXQ H SHOAVDQG LQDURMOSHIRGY COHIMYVGH LQUMRQR VHIQ H SHOFY 7KLV$ 68 LVISSOFIEGIR RXUS QQO06 HERWRD) RP . |RUWHI VDD, HIU
HIEHG-XH DG \KEVHTXHONQMIP SHIRGY ( DD DERSWROLY SHIP WG DOGWWH TP HIGP HWP D EH HWHUCSSOHG SIRSHRIYHD R | LGDCADOWEAP HON MKHG | RU
UBRMY SHIRG/DWWMMHH | HFAYHEMR \WHIP HIEP HWRJWHRSHRMYHD R DESURUSHIRGYSUAHIMG : HOHAXUWH® HYDODMY WHLP STPR DERSMY) \WVS 68 RQRXU
FRORICDMS | LCDQRDOWBAP HOVDQGAVFRK Y
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1 RMARWHE RQRIEDMS) LQDQADCBVIMWP HON

E 5 HHW DCERSWS DFFRXQUQ) WRIQEDUGY

$68 1R 6HIP HO/B FBRWY) 7RIE P SIRYHP HOMVRS HERMEGISHIP HON VFBRAUA/
,Q1RHPEU \WH ) LCDQADCS FARXQIY 6\BELGY 9RDEG ) $6% IMKHGS$68 1R 6HIP HOAB FBRMY  7RSIF ,P SIRYHP HQW\R 5 HSRMBE®! 6HIP HQ

* DWFRKUAV  Z KIFK H SO/ MHIP HONAVFBRAXUA/AR LFOGH VLI QU LEDQAHIP OV SHOHWDAH U XOLD SIRIGHGWWHAKH RSHIDMY GAMRQP DNUDQGLFOGHSZ MO
HOFK U-SRUMG P FDKUHR VHIP HABUR IWRUGRW DQ 0P RXQADQG GAAUSIRQR LWHRP SRR RURMHVEIP HYMAP V DG LOMIP GVFBRKXUIR D U-SRSEGIVFIP HOMYSUR WA
RUGRWDQGDAHN : HDGROMG$ 68 1R GAUQY WHI VDO, HOUHIGG - XCH 7 KHDP HY® HQAZ D/CSSTHG BIRSHAYHD 6HH1RM  + 6HIP HOWQRIP DIRQ

I RUGMRKHZ MM OQWHRMARWWHFRQRIEDMS | LADGADONBM HOV
BXSSOP HME/DDQFHEKHNQ RIP DARD

&RP SRHIVR \HBRMS FDSWRQVLOWHFRORICDMS EDDGFH\KHHVFRQIMMG R WHIRTBZ 1Q) DVR -XCQH DG-XH LQWRADB/

 QHIRURY

57 PDMIDY

: RNIQSIRIWAW

) LOWKHEIRRG/
7RECQHIRUH/

3UBDIGH SHMWYDOG RMHURXUHMDIAN
3UE0G\Y H/

SUBOGIOHIRUEY

8 ELAPGUFHYIEGY UMV

2 WHUSHE0GH SHOH/DIGPAUMMDIHN
7RECBIEIGH SHOH/DQGREHPUHNDAHV

3URSHUIV SOQADQG HTXISP HW

0 CRACHY DQGHIXSP HQW

&RP SUMHIXSP HNIQG\R\E DA

) XQUMUHDG I MU/

9HAFBY DGO W

&OQFDD GP ROMDNRQ DG UHABCHTXLSP HOV
| HDHKRGLP SIRYHP HQW

/ DG

VNPV

3URSHW STIQNDQGHIXLSP HOMDAFRIV

$ FPXP XOWGG-BUADIRQDQGIP Ry DIRQ
3URSHW STIQADQGHIXSP HOMGHV
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* RREZ L@DQG 2 WHU, QEQILEGIS WHV QHV

* RRZ O
) RUHIFAK R \WH\ HOWYHIEG- XCH OG- XH ZHKDHQRAHFRG-GD) JRREZ L@IP SOUP HONV &KOQIHYLQWHFDUW Q) P RXQAR JRREZ LQVFRP SUMAGR \WH
IRBZ Q) | RAWH\ HOUHQG-G-XCH LQWRADG/

60+ DOGYAIDMLY)
oo 5 FUGHMDOS DLHER\VE DLH 7RED

YODFHDAKHE-IIGRQ) R \WHSHIRG

YOMQHW CFTXAMURY 2
$ GV HOARI DUYDOHVR SUHIP LD SXUFKDHSUFH DEFFDARYY 2
) RAIQPXUMHEA \WIUMNRQLEWAY HOV

YODFHDAMHHGR WHSHIRG

2 WHJ, QEQILEGIS WHNV
2 \WHULQEQILEGY QRATLHARP SUMAGR \WHIRTBZ LQJ DVR -XQH OG- XCH LQWRA\OB/

" HYHBSHG FRIHSUIRGEMFKGREI\

$ FRP XOMGLP RWY DIRQ

' HYHBSHE FRIHSIRGAMKGERBR\ GV
EXVRP HIHDNRQKISY

$ FRP XOMGLP R DIRQ

SRR HUBHDRQKLSY GHV

2 WHIQEQIIEGY

$ FRP XOMGLP R DIRQ

2 \WHILQERILEBY GHV
7RECRM-UQBQILEGY QW

, QEQILEG! DAV FROMAR  GYHBSHE FRUIH SUIRSENRRKGRRI.  WIGH @P HY QRO FRP SHM DIUHP HWV FXVRP HUUHDINRQKLSY DG SDAMW DG ZH P RWH WP RYHUWH
HIXP DAGXVH XD HR \RHDWHN JHHIDD EHE H-OE R\ HIWDQG! LMD\ FOY 7 KHMDHQRH SHRAMG UAGODYDOHY UHDAGVR\KHHLQIEQ) LEGI DAHN

$ P RMY DR H SHOH UHIDAG \R IGHINLHG LQIQILEG! DAHN | RUWH \ FOY HIBHG -XCH DG -XCH 4oV, P IGIRQ DG PLARY WASHRAMHD
$ P RMY DIRQ H SHOH UHIIMG R SDAQN LGFOIGHE LQ RKHULQIBQILEGY | RUWH\ FOW HIGHS - XCH DQG-XCH ZD/ PIORQOEG  PIARY UASHRRHD
7RIBCHP DAG DQQXCCIP RWY DARQH SHOHI RUKH\ HDWHXAQ) -XCH WURXIK - XCH DMKRZ QEHBZ  LOWRX\DQGY

) WADO<HW/( QAQ) - XCH

( WP DAGLP RMY DMRQH SHOH

, QMR HOWV
( TXW LQYHAR HQVE. P HDXUHP HOWDAIRY DVR -XQH OG- XCH ZHHDVIRBZ V LQWRA/

0 HDKUHP HOVDRIRY
) DUYDOH

0 HDWKUHP HADGM.CDAYH
( TXW P HARG

7RED
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1 RMARWHE RQRICDMS ) LGDGADCE\MBAMP HQW

7 KHIRTRZ LQ) VEEGIKRZ VD UHFRGAIDARQR \WH KOG HYLQRXUHTXWN LOYHE HWI ROWH\ HOUHGHG- XCH LQWRADB/

( TXIW P HKRG
1 RQP DUNHEEGIVHEXUMEY 0 DUNHEEGIVHRXUWA/ LQYHWR HOV 7REO

YODFHDAHEIGOQ) R \WHSHIRG
$ CAMRQAR LQYHWR HQW

,P SO HOAR LRI HOV
5 HOT) H3JO.QVRQP DNHBEGIDQG QRQ P DUNHBEBIHIXAW VHRXUMEY/

SURHB/IUR H IWR [QYHWT HOV

8 QU] HJOIQ/RQP DINHBEGIHIDUW VHFXUMEY 2
* DLQDMIEX\EEBIVR HTXW P HRRGLQHAR HOV 2 2
) RILJQPXUHA DQ/MMRQCENA HONV .
&0 Q) YDOHDAKHHGR \KHSHIRG

N oNONN

NONON N

7 KHI RIBRZ LQ) \EEBIVKRZ VD UHFRGAADAROR WHFKDQIHYLQRXUHTXY LOAHN HONI RARH\ HDUHGHG- XCH LOWR\DQB/

( TXIW P HNRG
1 RQP DINHEEGIVXUMEY 0 DINHEEGIVHRXUMEY LOYHAR HOW 7RED

YODFHDAHEIQRQ) R \WHSHIRG
$ CANRQAR QYRR HOW

2 EVHYCEBISUFH DGR HOWVROGRO P DUNHABEGIHDAUN \HEXUME/ 2
,P S0P HOR LQHWR HOW 2
SURRHHS/IURP H IWR LOMAE HON 2
8 QU] H5ERWAVRQP CUNHBEGIHNXW VHXUMEY 2

/ RWDMIEXEEGIR HXW P HKRGLOMAR HON 2 2
) RULIQPUMEA \WIMANRQDEW HOV 2
&0 LY YOOHDMHHIGR \WHSHIRG

NNONN

1 HAXQUHDT H5I0.QY DG BWHY BHRIQ] HELQWH\ HW/HIGHG- XCH DG | RUHTXAW LOQYHIR HQWLQ QRQ P DUNHANE® DG P DUNABE®! VHRXUMA/ WOKHT DV R
\KRHUASHRRYH@OM/Z HHDBRWR P LR D&RWR P LR DQGDJOOR P LARQ UKHSHARYHD

$ FFUXHG ([ SHOHV
$ FROHGH SHOH/DVXCH OG- XCH FROMMR \WHIRGBZ Q) LQWRAD5/

3URGERAZ CLUDONY
&RQXAY DYGSIRHMRIDOHY
9DOHDBE-GWY, H/DQGRKMHA H/GH
( P SR HHUHDMGFRW

3URP RIRICDQGP DN

) RHIQPXUHEA KHILQI LOXWKP HQWV
$ FRGHGLQRAXY

| RIMNVOQGRAXSIER FRIV

, QMR LOWBQUW

2\WHU

7RECCFRXHGH SHIH/
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" HEW
" HAADAVXQH DQG-XH FROMVR \KHIRTBZ 1) LQWKRADQB/

GKRWMP GEW
" HHWGERIRZ Q) FRIV
GKRWAMP G-EAGHV

/ R WP GEW

" HHWGERIRZ 1) FRIV
/ R WP GBEAGHV
7REDGEW

&UHEVY DAOV

2Q-XH Z HHQMHGLOR DVHARQG CP HIGHS DOG UANBMG FUHEWDI UHP HOARUWHS HYROIQ) &UHAVES JUH-P HOWDVERWRZ HJ Z W GQEHY0 8)* 8QROVOIN 1 $ D/

D LQRDAYH DI HWNRQAGDG DUBIHJ VRB ERRN UQLHU \VZ 1) GH GUGHUD0G GIWMUR FUHEMIWKHD :  HUSEF 9OONGQ) &RISRIDIRY D'\ QRFDIRY DIHMOGE MQABDG

DUDQIHJ + 696 %OON 86$ 1 DNRICH WRADMRD DY\ QAFDIRY DIHADQG MIQABDG DUDQIHU D5 HIY) DJR 9ON 1 DARICS WRADMRY DV GRXP HBINRQ DIHQW7 KH

5HRIQ &UHEWS JUHP HOVDP RY RMHUWMQIV SIRVIGHS D VHIRUXQHRXUMG WYROLQ) FUBGEW DAY R PLARY Z W DQ XQFRP P WG ROWRQ WK LGFU-DH WH

UYROLQY FUAWOAMY B DQ DEAMRIOIP RQAHIXOOWR WH JU-DAUR PIORORU WPH/WH(%7' $ DVGHLGHS LOWHS HYRVLQ) &UHAVS JUH-P HOWI RUWH

WX \BHYH P RQX P HDXUP HABHIRG 7KH5 HYRMQ) &UHAVS JUH-P HOALP HOB/ DG UANBMY \WDAFHYEIOS P HIGHS DG 5 FWIAG & UHAVS JUHP HOVEDAGDYR $ SUD
PRYSHPHS08)* SQRVON 1 $ : HASCFYONGQ &RERDIRQ DG \WHOGEHY SOW \WHHR

$ GAMRDD RO-XH 5H0 HE3W/ LP WAMGHOAMMGLQR DEHRIGS P HIEP HOAR \WHG\ QAFDMG) CAONS$ JUHP HNDQG) LW P HIEP HQAR 8 FROGWRIDD! XUV
$ JUHP HWROWH7HP & UHEVS JUHP HOVDYERIRZ HJ Z W GEHY0 8) * 8QROYON 1 $  D/DEP LQMDAYH DI HOMA QABDG DU HUDQG MLQAERRN IXQUHU DQG: - HUWSCF
YOONGQ) &RSRIDNRY D\ QAFDNRQ DI HYMALQABDG CUNQI HUDQG MQAERRN XQQHU Z KIFK TP HB/\WDAAHMIQ6\ QAFDAG) CAAWS$ JUHP HONDAMGD/R $ SUO 7KH
7THP &UEVS JUHP HOMP RY RKHAMLQIV SIRMGHY/5 KO HE3W/ P WMGDVHIRUXQHXUWGWP FUGEWIAON R P LORY

2 XUREQI DARQY XQGHWHS HYRVQ) &UHAVS JUHP HONUHIXOUIQM-G B FHMIOQR RUGLHFWDIGLQALAS 6 \KEMADUHY DOG5 HO H33W/ LP WG REQI DIRQY XQG-UWH
7HP &UHEVS JUHP HOADWH IXDIDQMG B XV OQG FHMIQR RUGLHWIGG LQALAAS 6 \KEMADUHY 7KH 5 HYROLQ) &UHEVS JUHP HOADQG 7HP & UHAVS JUH-P HOAFRQEIQ
PXVIRP DY FRYHDQW LGFXAQ) LQ HIFK FDH D I LCDGADORRYHIQMKDABUA/ \WDAZ H P OQEQDP [} IP XP GYHIIH MR R IXQG-G GBAR (%7 $ D/ GHIQHS IQWH
5 HYRYLQ) &UHAVS JUHP HOADQG 7HP &UHAYS JUHP HQADYDSSIFCE®! 7 KHHQMHSUCRSDOTP RXQVR \WHUAYROMQ) FMHAWCAMN DOG\WP FHEWIAONY DG LQHIFK FDH
D0 CFRUHG EXVKGEOGLQMMNMP D EHGFOWGLP P HADMY GAHDYESD CEGIL DQHYHINR GH DXOWRFXY DVGH LGHGIQWWHS HYROLQ) &UHEVS JUH-P HOADQGWHTHP &UHEW
$ JUHP HQADVCSSOFCE®! ( YHOVR GH DXOWQEHMWHS HYROLQ) &UHAVS JUH-P HOADQGWH7HP & UHAVS JUHP HONGFOGH LQHIFK FDW | IOUHWR P DNHSD, P HOVZ KHOGH
WH RFPXUHIFH R D GH DXONQ \WH SHURP DFHR D0 FRYHIDQW LQ WH UASHRRYH DI UH-P HOW RUUHDIMG GROXP HW RURHMIIQ AKDQIHVR FRROR XV RUWH UASHRRYH
JXDUIORYR \WHREQ) DNRQY/ERURZ HEXQEHMHS HYRLQ) &UHAVE JUHP HONDQG7THP &UHEVS JUHP HOW

7KH5 HYROLQ &UHEYS JUHP HONIGG 7HP &UHAVS JUH-P HONCFK \MP LCDMRQ-XCH Z KHD DOXCEOG SUGA.SOCDGE LOMWKQGEHH GO0VP XWEHUEOG $ P RQN
ERURZ HG XQ@EHWH7HP &UHAVS JUHP HAZ LOODBR [P RMY HRQDMWP LOQQAMOEDAY ZIWD P LARQ SUCASTOSD P HQAHMXLUHG RQHIFK \KFK \HP L DQQXOOCP RMY DARD
DM 7KHRAMBDAQ) SUGASDODP RXQN Z LOBHIULQMBMWADAD UDM HTXDOWR WHS GYWMAG 7THP 62)5 DV GHIGHS LQWWH 5 HYRVIQ) &UHAVS JUHP HQW SOV R
G-BHEQ ROWH\WHD CESIFEGIGYHDIHUDAR RAHYDMS DM DVGH LGHG LOWHS HYROLQ) &UHEVS JUHP HNDGGWH7HP &UHAVS JUHP HOVDVLSSIFHE®! SOV R

G-BHAQ R WH WHD DESTFLEG! GYHIIH IDMR - $ W XCH WH LOMMMDM \WWDAZ D/ BHQ) FKOLIHG RQ WH RAMBAQ) SUCFLSOODP RXQN Z DY $Q
CSSTFCEGIFRP P WY HOVHHR R G-8-EQ) ROWH\KHD CESTFTEGIGYHIIH
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WDAR DESTHVRQWHXQMHGSRINROR WHUYROLQ) FMEWCAMN $ VR -XH ZHKDG P LARQDYODEG RUGLY. GRZ QXQGHMHUYRQ) FHEWCAON

: HOHUTXUHG\R GVRRHWHI UYDOHR | LCDCADOQRKP HVI RUZ KLFK WA/ SUFNFTEGIVR FANP DIMWHYDOH HYHWRXIK WHHLOMKP HWDUHCRABFRI QY HGDAVOIUYDOH
LQWH FRORICDMS EDDGRH\KHV $ VARHS HYROIQ) &UHEWIG7HP & UHAVES JUHP HOMILQMMADM LY FOBXDM3 D/$ GRVMG7THP 62) 5 SOVWH\SUHIB/ GAAUEHS CERYH
LWFDLY LG TP RXQAVHTXLYDBOWR LW LUYDOHDYDVXCH OG- XCH ZKEKZD/ P LARODWG P LAR) WAS-AYHD

6HIRUL R/

2Q-X0 Z HHOMHG LQR D 1 RM 3XURDHS JUHHP HOAZ W \KH SXURKDAHY R \WDADI UHHP HQVLQ FRQGHANRQ Z LW WH IWXOGRH DG \OBI R P LQIRQ SUCASIC
P RXQAR RU \HIRUGRAN GH-XO DG P LAIRQ SUCFLSDOIP RXQAR RXU HIRUGRM/ GH-XO® FROBAYHD U4 HUHG R D/ \WHGHIRU

1 R 2 XUREQ DARQY XQEHUWH 1 RM 3XUADHS JUHP HADQG WH 6HIRUL RV DUH XGFROBURID D06 WWHYRTED JXOIQMGE AHMIQR RXUGLHWIDG LQALAAS 6
\WEMGQDUHY 7 KHQHBURAHHGYI URP \MMVWDQLRNROZ HHXHGWR SD. GRZ QERURZ LQIVRQRXUS HYRLQ) &UHAVS JUHP HV

8 GEHAH\MP VR WH 1 RM3XUFKDHS JUHP HAZ HDI BHG\R PARP DY FRYHIDOVIGFOGQ) Z W UASHRAR RAUFRLSRIDMH IMACRH WEQDRANRQYZ WK O LADAY DQGP HIHY

005G RKM-UH WIRGEQY WHQLAIRYY : H DOR DIUHG WDAMXEMPANR P MG H FFBIRYY Z H Z P DQEQ D WDIR R FRQRIEDMS | XQG-G GEWR FRORIEDAMG (%7' $ D/
GHIGGIOWHL RM3XADHS JBHP HOVR RPRMWID R D/R WHOWED R OO WO DOGZ L@RADAID WP HSHIP MIKHIP RXQAR DOSURIN \FRXUG
DGXQHPUHGGEWR XVDGRAUNEBMADINARH FHG R RUFRQRICDMG\BQILEGIDAHV GAMP LGHEDVR \WHHIGR RXUP RIBFHQ® HOGHG | VADOTXOWAL 7 KLV DR

L\ FOBXDMS DAKHHG R HIFK WBRMY SHIRG | RUZ KIFK WH 1 RM 3XUAKDHS J UHHP HOABHTXLLAY XV AR GHIVHUI LQDGADOMIBAP HQIV XMQ) \WHUAKOVR WH  FROHPAMYH
P RQN SHIRGHIAQ) Z W \KFK UBRWY SHIRG

© HOUHUATXULHG R GVFERHWKHI LUYDDHR | LQDQROCLOMKP HWI RUZ KUFK WA/ SUTRFCEGIVR HXP DAMWH YOOH HYHQWRXIK \MHAHLOQWAKP HONVDHCQRASFRIQ] H3 DAVOUYDDH

LQWWH FRQRICDMS EDDGFH\KHHN $ VR -XCH DG-XCH \WHBHIRUL RIM/KDGDFDUW Q) CP RXQAR P LARY H FOAQ) GHHUHGERURZ LY FRW DG
DQHAWP DMG | QUYDOHR P LARQDXG P LAIRY WAGHRRMHD 4 XRMG P DINANSUFHY LO CRIYH P DNV | RUGHQIFDOITE N EDHGICEXW / D Z HHXHGWR
HXP DMI CLUYDOH
$WXCH ZHZ HHIQ FRP SIDFH Z IW RXUGHEWARYHIDQW DG \WHH Z D/ P LR RAMBOAQ) XQE-UWHS5 HYROLQ &UHAVS JUHP HONTHP &UHAVS JUHP H
DQG6HIRUL RM/

| FDWY/

D / HDHZKHH5 HP HELVWH/ HAMH

: HGHMP LGHZ KHAHUDFRQMAWY RUFRQIEIQY DBDHDAFHBIRY 5LIKWR XVH RU52 8 DN UHSUAHARXULI KV XVHDQXQEHDLQ) DAHABUG) WHEDHWMP DOGODH
RO USUAHARXUREDIDNRQ VR P DNH BD/H SD P HOV DIMQJ 1URP WH GDH 528 DAWHN OQG GDH CCELOMNY DUH UFRIQ] HG DAGDH FRP P HIFHP HOAEDHS XSRQ WH
HXP DG SUAHQAYDOH R XQB0IG BDH SD P HIWRYHUIWHGDHWP : HXVH RAULGRUHP HRBOERURZ LQ) UDAM EDJHG RQWH LG RIP DINRQ DYDDE®! DAGDH FRP P HIFHP HQ
GHAMP 1QQ) WH SUAHQAYDOH R XQSOG GDH SD P HW 528 DIV DOR LFOGH DY BDVH SO P HQN P DGH DARJEH RUH GDH FRP P HIFHP HOADGG 0 LQAWOAWRAFRIW
LPXUHGDOGH FOGHI) GDHLIGHMYH/WHFHYHG

: HGHAP LGH\WH GDH WP D/ \WH QRQ FOGFHIDE® SHIRG R \WHGDH OGP D LGFOGH ROWRYY R H \WMIG RUMP LD \KH BDH Z KHD LY UDRIE® FHBEQ\WDAZ HZ 1@
H HAVHWDARSIRYD / FDAVZ AKD\WMP R P RQNVRUGW DHQRABFRI Q) HE RQWHEDIFH\KHHABRP HR RAUBDHYLGFXGH YDULEGIGDHSD, P HOMWDAHEDHEROFRWV
LCPXUHG RUCAXDOXA) HRUDGYVMG SHIRGFDD EDHGROQLQE RUDWDM 2 XUGDH/GR RAFRQEIQD)  UMGDOYDOH I XOUDQAHY DQG Z HER RATFFRXQVRUGDH DG GRQ
®DHFRP SROHQNV DV DMQIBI GDH FRP SRHOA2 SHDIY GDAY DH LGFOGHE LO RSHIDNY GDH WIKWR XVH DAV DG RSHIDMY GDH CCEMNY RQ RUFRQRICDMS EDDGFH
\KHV © HEDHFHISQR! | LFH\STFH Z DBHRAHY DG AMMEXMRQFHIMY P DO CRMUKY | LAWY YHUEGY DUGHTXSP HYZ LW WP DQQ) GDHWMP VUDQILQ) |URP GWAKDD
VHOUR  \ HOW \RP HR Z KIEK LFOGHRSIRQAR H \MIGRMLP LODMWHBDH/
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2 SHIDIY GDHFRIVI RAWH\ HIYHIGHG - XCH DG ZHH P LORQ P LARQ DG P LORQ UAS-RIYHD 6KRWWALP DQG YOULEGIGDH AR
Z HHQRAP DAMUIDO ROWH\ HOWHIGEHE-XCH DG
) XMUHBDHSD P HIWXQEHUIGRQ FOGFHIEGIRSHIDY GDA/DVR -XCH DHDVIRTBZ V LQWRADXR/
7REO 7KHHIW
0 1QPXP BDHSD P HQV
1 W LP SXMGLQMIIY
7RECBDHMHODWY
$VR -XH | XMBHRSHIDAY GDHARP P LW HOWI RUGDHAKDAKDYHRN HVRP P HIFHGZ HHQRWP DMUDD
7 KH\XSSBP HIBOLQ RUP DIRQUADMG\R RSHIDAY GDHY/I RAMH\ HWHIGEHE-XQH DOG-XH ZDVDVIRTBZ V LQWRADG/

: HIKWG DYHDIHIOBXW
: HIKWG DHIDHWP DQQ) GDHWR \ HY
: HJKWMS DHDJHGVARXQADM

&DKIGZ IQRP DAR)
2 SHIDIY) FDK | BZ VSOG | RUP RQNIGFOGHZLQWHP HDXUHP HIWR GDVHICELONY
5LKWR X\HDAHVRABIGHELQH AKOQIHIRUGH. GDHICE.OWY

E / HDWZKHHS5 HP HSLVWH/ HFWRU

: HEDH\VBHS DG UASILDRY P HAFDOGHYLFHY\R FXRP HY SUP UKD \R FRP SO Z 1\ GFDOKHDGK LOKUHUUHTXLAP HOVLQ FHMIQ | RULIQJIHRIWSKIHY * - HYLEH UHQBCFROMPRV
DUH RO LHG DV RSHIDIY GO DG FROMPAMP VYD B\ FXWRP HJDGE LOFOGH RONRQY/ VR \MIP LCDM RUH MG \WH FROREFW: - KHD GDH FROMFW DOR LFOGH WH \DBIR

P DNV DQG DFFRARUEY Z H DERFDM FREPAFROUGHDIRQ R \WRVH WP V RQ D UHIMYH WHEDERGH SUFH EDUY OGG WFRIQ] H UHYHKH Z KHD FRQUROWDOM HY/ R WH PP HJ
2 SHDMY GDHUVHOHZDY  PIARY P LARQDGG P LAIRQ! ROWH\ HOWHIEG- XCH DG UAGHRRYHD

6VWANKRGHIM( TXIW

&RP P RQB\VRN 2 Q) HEDOW RXUERIGR GUARYCSSIRHEDGHE \KOHUBXUADHSIRIIP DAKRU) LQ) X\RIFTAMXS\RIQDIJUIDMR P LARQWKDBVR
RXUFRP P RQWIRFN 7 KHSURIUIP CEBZ VVXVAR U EXUADH\KIUA/R . RXUFRP P RQWBFN 1URP \IP HVR\IP HI RUFDK LOWHRSHQ P DNHVRULQ QHIRIDMG RUEEFN WIQLRMRYY D/
P DUNHADGG EXMGHW FROAWR)/Z DUDQADQG\KEMAAR CESTFCEGIGICOUTXUP HOV 7KH P LARQ\KOUAAKHSURIUP DARR H/XV\R SXURKDH DUHLQ DEAMROVR WH\KDUA/
Z HUSXUADHGE RQRUBHR M) HEUOW XQEHURXUSUHMRXY SIRIP V 7 KHM LY (R H SIUDARQ GDM I RUWLY SIRIUP  COGWHSUIRIUIP P D EH DFFHBLDAG \K\GHIG-G

GHD HE RUGVARQIXHS DADQ. WP H DAKH GVFBRRQ R RUERDG R GUHRRY $ @WKDUH UBXURKDWY MGAH ) HEDAW KDYH EHHQ H HPAWG LQ CFFRUEIFH Z W WY
SIRIUP

CXUQ IO HU  ZHUSXUKDHSLSSUA LP DMD \KOUDADFRIR PIORY' XU INDOHU  ZHUBXUAOHS \KDUDADFRIR
PIORQ $ VR -XH Z HKDYH WSXUADHG DVRICR P LR \KDUW/ DAD FRWR ELAIRQ 6KDUA/\KDADUH UEXURDHG DUH FOWL LHG D/ WHDKY  \WRAN SHIGQ)
IXMHXVH DQG BHBAHWHQ® BHUR KO RANBRAQ) XVHG LQ FIBXONY) HAQQIV SHIKDIH $ WXCH P LCIRQ DEAWRDOWKDLHY FOQ EH UHSXURKDHSE XQEHUWH
DSSURYHG\KDUHU-EXUFKDHSUIRILLP

SWHHIHG 6\ ,Q$ SUO RUEROGR AUHARYDWRI HG P LARQWKIW/R SOUYDOH SUHHIHG VRN 1 R\XAK KDWY Z HH DWXHG RURWMBAQ) DVXCH
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BVRAN 2 SWRQVDQG 5 HUMFWG 6VRFN 8 QW : HKDYHJUDQAG WHEN RSIRQY UANMFAG WRAN XQW RUS 68V DQG SHIRIP DGFH UAAIRAG WRAN XQW RU3568 V \R SHIRQQHD
(FOAQ) RIFHY DG AUARY LQOFFREFHZ MW WH5 RO H, F ,GFHOWH$Z G3@M0 D/CP HG-GOGUMBAG ROWH 300 2 SWRQYDOG UMMEME VRN XQW
YHIARYHURGH\ HDOUVR | RXU\ HDLY DG WH RSWRQY KDYH H SILDMRQ GDMYR VHYHQ\ FOW/ [ URP \WHGDM R JUIQW: H KDYH JUDQAG WH RSWRQY Z 1\ DQ H HIRVH SUFH HTXOOW \WH
P DONHAYDOHDVGHAMP [GHSDAMKHEMR JUIQN  HKDYHJIUDQMG 35 68 VIKDADUH\KEMPWR P DUNHNRQEWR)Y Z W \WH XGNP DMUDT] CEGIQP EHUR 35 68 VG-BHIHMWROERK
CEVROM DQG UHIAYH\RBDWRANKRTEHIUHM QRYHUDSHIRGR \WWUHH\ FOWY 7KHP [ LP XP TP RXQIVVR EHIMMHG XQGHWHLY. DB/ DQIHI URP W R \WHRUWLQDOI UDQW
- HKDYHDOR JUIQMS 35 68 VWDATUH\KEMAAR D SHIRIP DFHFRBURQEDHG RQP HAMY WUHKRGGYHYR SUR WBELOW P HDKXUBGE RAUDAMICOGMVAG HOQQIVARP SOHG
R EROUGCBSIRMHG\BI HMG GYHYR HDQQIV

$ VWKH DQQOCP HMY) R RUMBANKREHY/ Q1 RYHP BHU RXUMBFNKRTHY CESURYHGE DQ P HIGP HOADGG WADAP FOARWH  3OQ\R LGFUDH\WHQ®P BHUR \KDBWVR
FRP P RQRANWDAP D BHMKHG ROMDQIHIG SAKOONR [Z DB/XQ@EUWH  3@0R P LARY 7KH P HIZP HOADQG UWEAP HQP SRAVDP [ LP XP [ DS P RXQ)
ZKFKPD EHIUQMSXQ@GUWH  3@Q\RDQRQHP SR HH GUHRARULQ D FOBGEIUN HU Z KIFK Z KHQVENFQWRIHK-UZ W 0 RKMFUFDK |HAY HOLGHG | RUVHLYLRHY DY DQRQ
HP SR HHAWRRUGAUQ) WHFDBQE HUKDVD\RIDMIOHR ~ PIA@RQRJ P LARQLQWHFDHR DQRQ HP SR HHAWRRUZ KRLYDORHYLQ) D/FKOWP QR RUERDG
R QUARY 7KH 0P HIGP HIADGE UMEAP HOADOR LGRBDHG\WH P O LP XP TP RXQASD CEG! SXUKOQMR FDK GHIRP LCDAG SHURUP DOFH 7 DB/ JUIQMG LQ 0. FOBQEU\ HU
P PIIRQ\R  PILARY ,QOGIAWRY \WH CP HIEP HOADGG UMWBAP HAH \MIGHG WH H MY SUREIR) RQ WH SD P HOAR GYLGHIB/ RUGYIGHIG HIXYDBOV RQ
XQYHAG L DLB/\R CBSO \R DO OB/ LFOGQ) WP H EDHE UMMPAG RN GH HUHG\WEAN DQGWREN SD P HOAVZKHWP R WH  3@0QZ DVH WIG-GE |RXU\ HIW\R WD
WHSTQH SIWVRQGHSMP BHJ XQBWRKHZ MHOP HIG-GRUH WE-G

7KHPOIPXP QP BHUR \KDWWR RXUFRP P ROWRAN DARRU] HG IRUMMKOFHXQG-UWH 3001V PILARY 7KHQ®P BHUR VHRXUMAY P DQQ) DYDIOE®! | RUIXMUH
IMSOFHXQEHMH  3OQDVXCH IV PILERY 7KHQ®P BUR \KDBWR RXUFRP P ROWRAN DYDIOEGI RUMGOGFHXQGHMH  3@0Z IGEHUBREGE L
KDY | RUHDFK RH\KDIHR  FRP P RQWRAN GHIYHG LOVHINBP HOAR [Q) 3 X@YDOHIZ OG” ZKIFK VD) I DB RHUWDO D WRAN ROMRY RN CESUHALDNRQ U KWRURKHU
7 DG | RUZ KLFK WH KRTEHUSD VD SXURKDH SUFHDQG L RGH \KDUH | RUHTFK \KDUH R FRP P R RN GHIVHLG LO VHAVBP HWR DORKHULZ DB/ 7KHP O P XP QP BHUR
KDY ZKIEK PD EHVVEMAR L OG/JIQAGXQEHMWH  3ORWD0 LQEYIGO0GUQ) 0Q FOBQEU HIUPD RV FHG P LARQ\KOW/R RXUFRP P RQVIBFN H AHBA
|QDSOMASDOANV QWO HIUR KU XSW P LARQWKDAWVR RXUFRP P RQWRANP D EHJIUDQRG

,Q FHMHQ UHILRQY VKDWY DUH Z WKHTB RQ EFKDD R HP SR HAV VR \DIN\ WBIMRY I Z MKRTEQ) UHTXULHP HOWV XSRQ H HIAVH RUYRAMY) R ¥ DB/ 7KH QP BHUR \KDWY
Z WNKHIE LY EDHG XSRQWHFBRMQ) SUFHR RXUFRP P ROWRAN ROWHWDAQ) @D R \WHDSSIFCEGIVAINBP HOADM 7 KHUHP DLQGQ) KDWY DUH GHIYHIHG R \WH UHALSHOAD/AKDUAY
R RXUFRP P RQWRAN 7 KH P RXQAUHP LWKG\R WHME DAKRUMEV | RUMH HP SB HAVIVE REQIDINRQ LY UH GRMG Dv DI LQDGRQ) DAY RQ RAUFRQRIEDAG WIAP HOVR FDK
IGZV 6KDW/Z IWKHISE. XVDVDUAKOR WH GHAHIMBP HATIH GRAFRQUGH IS [WXHE DQG RAMBEQ) . QG DUH DEGHE R WH VKUY DYDIDE® | RUIXUH MXOGRH XQEHAKH
3@Q

7 KHVRIEO LUYDOHR 5 68 VAKDYHAMG GAUQ) \WH\ HOWHIGHG-XCH DG zZD/ P LARY P LARQDWG P LORY UASHRAYHD

7 KHRBO QUYDOHR 35 68 VAKDAHAMG GAUQ) WH\ HOWHIG-G- XCH DG zZD/  PUAORY P LAR) OG P LARY WAS-RANHD
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7 KHIRWBZ L) \BEGIVKP P DU HARHIRNYW R 568 VOGE35 68 VOUQ) \ HIUHXEHE-XCH LQWRADJ/ H F-BW HDW/DQG SHAKDUHLP RXQN
: HIKWGS$ YHDJH* LDQW DM © HIKWGS$ YHOIHS HP DQQ)
) DIU9 DOH &RMDRNDOTHP LQ<HDY
5 FAMPMG 3HIRP DOFH 5 FUAMEAG 3HIRP DOHH 5 PP 3FJRP DOH
BN 5 HIMPMG 6N BN 5 HIMPMG 6N SN 5 HAMPMG 6\RAN
8QW 8QW 8QW QW 8QW QW
2 X\WBEQ) DABILQRQ) R SHIRG
* QMG
OHANG
) RUH\MG

2 X\WBAQ) DGR SHIRG
(FOGY  \WRADG568VOG  \WRADQG35 68 VQHWGI RAL

7 KHIR@Z LQ) \REG\XP P D] H/RSWNRQ ARV GAUQ) \WH\ HOUHGHG- XCH LOWRX\DB/ H A-BW HLY DG SHMDUHDP RXQN
© HIKWG
. HIKWG $YHDIH
$YHDIH 5HP DQQU
([HAW &RQALCRMDO
2 SWRY/ 3UFH 7HP 1Q<HW
2 XNBEQ) DAEHILQRQ) R SHIRG
* UDQMS
([HRMG
) RIHWG
2 XNBEQ) DMBGR SHIRG
2 SIRVH HAMEGIDVMEGR SHIRG
2 SIRQVYHIMGDQGH SHAMG\R YHWDWOGR SHIRG
7 KHDJJUH DMLQNIQIF YOOHR ROWRQ/H HIRVHG GAUIQ) \WH I VDO, HLY DG v P IAIRQ P LARQDXG P ICIRQ WWSHARHD $VDVXH

WHDJJ U DMLQUIQUF YOOHR RSMRQYRAMBRAQ) H HIAME®! DG YHMWGDQGH SHARG\R YHWZ HH P LORY P LOIRQDQG P LARQUASHRALYHD

( P SB HHEVRAN 3XUAKDH3 @Q RUWH( 633 8 QGHMH( 633 Z HR 1 HUSDUNASTONM\KHULI KR SXURKDHWKDUA/R RXUFRP P RQWRFN DAD QVARXQABXUQ) \KFFHALYHRI | HLIQY)
SHIRGY ( DK RITHUQ) SHIRGXQEHMH( 633 Z L@EHIRUDSHIRGR WP HGHMP IGHGE \WHERDGR QURRMIFRP SHODIRQFRP P WWHR GROWWDD P ROMVOQGRP RH
WD P ROV 7 KHSXUAKDHSUFHI RURKUFRP P ROWRAN XQBHMH( 633 Z LEHWH®Z HUR R \WHIDLUP DUAAYDOHR RXUFRP P RQWRAN RQWH MR JUINRU

R \WHIQUP DHAYDOHR RXUFRP P ROWRAN ROWHE@MR SXUKDH $ QLQAYLGODSIMA SDONDCRAKEVAUEH | RUP RIHWWOD LQFRP P RQWRAN GXUQ) D) FOBOE
\ HU$ WXQH WHQ® BHUR \KDUW/UP DQQ) DYDOEG| RUIXMHIMKOFHXQEHMH( 633 1V P LARQWKOWY/
* XU \ HOW HIEG-XCH 0% ZHIMKG 0G KU/ RUHP SR HVIQWER R I HIQIVOQGZ HUFRIQ] H3 P LARY

P LARQDYG P LARQ UKWAHARYHD R WRAN ARP SHODINRQH SHOHDWRADMSZ W \KH( 633

BVRNEEDVHS ( P SB HHFRP SHODARY : H P HDXUHWH FRP SHODIRQH SHOH R DIWRAN EDHG [ DB/ DAYDUYDOH RQ\WH JWIQAGDM : HHAWP DMWH I QUYDDHR RAN
RONRQY DG SXURKDVH UL KW.J UDQAG XQEHMH( 633 XMQ) WHYEDFN 6FKRBY YDODMRQP RAHD 7 KHIDUYDDH/R 568 VDQG35 68 \V\KEMAWR SHIRUP DOFH FRQAURQY CLHHIXOC
R \WH P DNHAYDOHR WH XQEHDLQ) KDWY DY GHAMP LGHS DAKH J UDQACDM GAW \KH | DUYDDHR  GYLGHIB/ \WDAKRTHY DUH GRAHQMNGBG R GAUQ) \WH YHAMY SHIRG 7 KHI DU
YDOHR 3568 VKDADUH\KEMRAR P DUHAFRQEMRVLY P HDKUHG XMQ) DO RQM & DR VP XDWNRQ YDODMRQP RA-D: HUFRIQ] HWHI DUYDOHDYARP SHODIMRQH SHAHXMQ)
KHVIEL KWECHP HARG RYHMHVHYLIFHSHIRG I RULY DUB/H SHARGAR YHAV

) RUWH\ HOW HOGHG - XCH DG Z HHAP DMGWH I QUYDDHR 3568 VKDAILH P HDAUHG XMQ) DO RQIM & DR VP XIMRQ YOODNRQ P RAHD WRAN ROWRY/
JUDQAGXQEHURXUMBIN RSWRQ SM0/ DG SXUAKDH W KWJI WIDMS XQEHAH
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(633 XMQ) \WH DAXP SIRQY LQWH | RTBZ LQJ \BEGY 7 KH UM | HH LOMBMALDM LV HWP DAG XMQ) WHS 6 7UDAKY \ LHT PXYH DOG LV EDHE RQWH WP R \KHIZ O 7KH
H SHAMG\MP R [ DB/LV HAP DAGIURP \WH YHXY SHIRGR \WH Y. DG DvZ HIDDV KIMRUFDOH HIFVH EHKDYRU DG USUAHOVWH SHIRG R WP H\WH L7 DB/ JUDQAG DA
H SHAMGWR EHRANIBOEQY ( [ SHRAMG YRIMMIM LV WP DAGEDHG XSROWHKIRUFDOYROM R 5 HP HEVFFN

3HJRLP DQPHURAMBWS \WWRAN XQW
© HIKWG DYHDIHJ WQAEDMI DUYDOH

: HIKWGEDHDIHUMW | BHIQMAXNDM

([ SHRMGQHIQ\ HY

' IMGHE\ IHB

([ SHRMG YRIDADY

$ YHDIHSHUYRDMDN 2
$ YHIIHSHUFRUHDMRQFRH | LFHQV 2

GVREN RSWRQY
© HIKWG DYH DI HJ WDQAEDMI QUYDOH
© HIKAWGDHDIHUN | HHIQMPWDM
([ SARMGAHLO\ HOY/

" IMGHE\ IHB

([ SHRMG YRIAMDN

( 633 SXUKDHUIKW

 HIKWG DYHDI HIUDQAEDMI UYDOH
: HIKWGDYHDIHUMN [ WHLOMMNDM
([ SHARGMHLO\ HOY/

" IMGHE\ IHB

([ SHAMG YRDMW

7KHGEYIGHIG\ IHTS XVHGVR SURVIFVMRH YOOH R \KHWRFN GHDYHHG R WHKRGH LY EDHG RQKIWRUFDOG YLGHIB/ DG \WHH SHABIRQR [ XWUHAYIGHIGSD RAW 7REDWRANKRT-UUHM QLY GHMP LGHE DXKP 1Q) WH
UHQYHWT HOAR GYLGHB/RYHAKHSHIRP DEFHSHIRG Z KIFK LVP DXHP DIFDD HTXYDBQARD — GYIGHE\ IHB

7 KHFRUHDNRQ FRH | LFLHQW DUHEDVHG XSRQWHWRAN SUFHGBXVHGR HUP DMKH YROW DAXP SR/

7 KHD/HIIHSHUYRDMAN LVHXNP DAGEDHE XSRQWHKIRUFCOYRIMW R HIFK SHHUFRP SIQ

7 KHIRIBRZ LQJ \BEGI\KP P DU H/ARBOWRFN EDHG FRP SHODINRQ FRWV LGRXUHG DG \WH DARFADAGMY EHH IMBHFRIQ] H5 GAUQ) WH\ HIWY HIB-G- XCH DG
LOWRNOB/

&RWR \DBY
6HIR JHHICDIGOEP LQUWADYHH SHOFY

5 HUHDURK DQG GHYHBSP HW SHOHY

G\FFN EDHGFRP SHODIRQFRIW

70 EHHIW

6\BFN EDHGFRP SHAODIRQFRIV GHAR \Bf EHHIW

$WXH \KHHZ D/ P LARQLQXQHRIQ] H5 FRP SHDNRQ ARV UHDMWMS R XQYHUIRMG WRFN EDVHG FRP SHQUDINRQ DUDQIHP HQWV 7 KV IVH SHAWG\R EHUHRIQ] HG
RYHUDZ HIKWMGDHDIHSHIRGR \ HOW/

( DUQQIV3HJBKDLH

- HFRP SXMEDIF HDQQIVSHMOHE GYIAQ) WHQHAGFRP HDYDDEGIR FRP P ROVIRANKREHY B\ \WH Z HIKWMG DYHIIHQ® BHUR \KDBWR FRP P RQWRAN RAMBOEQ)
) RUSKLBRH/R FOBXOWY AOWME HQQIVSHMDH \WH GHIRP LDRULGFOXGHVERN \WHZ HIKWG DYHIDHQ® BHUR \KDW/R FRP P RQWRAN RAMBQAQ) DG \WHQ® BHUR
QowmH
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1 RM/VRWHE& ROMRICDMS ) LCDQADOS\VIMP HOWV

FRP P ROWRFN HTMXLYDBWVKEK Dy WRAN RWRQY DG WAMPRG RN XQW 7 KHZ HIKWG DYHIHQ®P BHUR RANBOESQ) WRAN ROWRQY DG UMMPAG RN XQWQRMFOGHGLO

WHFRP SXBIROR GOMGHIQQIVSHAKDHZ HH
DQI/AOMYH

YDUF DG AOWG HLQIVSHMDUHI ROH\ HWHXEHG-XCH

1XP HDRU

1 HMFRPH

' HRP LODRU

YDUF Z HIKWG DHDIHARP P RQWKDUA/RANBEAQ)
(1HAAR GOMYHVHRXUMEY

6N RINRQY DG UHKMRWMG WRAN XQW

' LOWMGZ HIKWMG DYH DI H\KDUWA

YDIF HAQQVSHMDH

' IOWGHIQQVSHNKDH

JQFRPH7O W/
, GFRP HEH RIHLGRRP H\Y HVI RARH\ HOWHQG-G- XCH

86
1RQ8 6
, GFRP HEH RIHLGFRP H\E H/

7 KHSRMRQ! RUGFRP HWY] HVLYSUMDMGEHBZ  LOWRADD/

XUV ) HGHID

' HHIHG ) HHIDD

SURYMRQ RUGFRP H\ H/

58] I ROKH\ HOWHXGHG- XCH DG UASHRANYHD D/WHH I HAAZ RXGKDYHEHHD

DG DHABXOMEDVIRZ V 1QWRAMIB/H A-BVWEHNKDHED

DG Z DA HEXQEHWHI RTBZ LQ) MUMGRIRYY LOWRADGY
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7 KHSURVIMRQ| RULGFRP H\B] H/QLTHYIURP \WHIP RXQIR LGFRP H\Ef GHMUP LQHG B\ CSSOLQ) \WHCBSIFCE®IS 6 |HIHIOGRRP HVY DMR | RUWH\ HOWY HIEHG - XCH
DG RS LOFRP HDVDUAXOWR \KHIRTBZ Q) LQWRADS/

70} FARP SARGDADMMY 8 6 DM
,GFUDH GFUDH LOLGFRP H\T] H/UAXO |URP
GBMLGFRP H\If H/ QR 8 6 \If EHHIW
5 HUHDUAK DOG GHYHBSP HOWAHEW
&KDQHIQ YDODIRQDIRZ OgFH
(IIHFWR QRQ8 6 \if DM/
) RIIQW FUaW
G\FFN EDHGFRP SHODIRQH SHOH
&HXDIRQR BXMCHY 2 2
1 HABH XQBYI RUSUROVY \ HOLY 2 2
2WHU

SURVIMRQI RULGRRP H\] HY

: HUBROWGQHAGH HIMG\E DAWHV DG QRN IQRXUFRQRIEDMG EDDIRH\KHHVDVXCH DG-XH DVIRTBZ V LQWRADB/

1 RO PXUMNGH HWHG\E DAHN
1 RQPXUMNEH HIFG\E, CCEON

1 FACHHUHG\S, DRHV
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7KHFRP SRHQVR RXUGH HUHG\S DAHVDQGACELOMAY DVXCH DG-XCH DUHDVIRGBZ V [QWRADS/

" HHUHGWE] DWHV
(PSR HHAEOW
70 FUHEWDW RYHY
, QMHRRUHY
3URYIMRQI RUZ DUDQIY
3RVMRQI RUGRENOGEW
1 HARSHDMY GWADW IRZ DB/
&DB\BORW AW RYHJ
6WRAN EDHGFRP SHRDIRQH SHOH
 HHIMGUAYHQH
5 HHDUK DG GHYHESP HQAFCSMIT DIRQ
| HDHICHOMWY
+HIIQ) FRQNIFW
B\BMLGFRP H\E HV/
2\KHJ

/ RN/ YOODMRQDIBZ DFH
" HHWGW DWW
" HHUHGW] QDELOARY
* FREZ LODGRKHQECILEGY
5LIKAR XVHDIHV
SURSHWV SOQAIGGHTXSP HQV
' HHWG\W CCHOMY
1 HABHHIBGAE DXHV

$VR -XH ZHKDG  PLAORQR 8 6 |HHICDQGWIMQINSHDNY GWAIWIRZOG/00G P LAROR QRO8 6 GHARSHIDIY GWFDU IRZ DB/ Z KIFK H SILH
IQYDURM HWEHLQQQI 1Q  RUFDW |RZ DGLQEH QWD
7 KHYOODNRQDEBZ DFHDNVXCH UHDMAR DSURYMRQI RUXGFHIEQIV R \HXWMT DIRQR (HARSHIDNY GRWFIW IRZOG/R P ILARY FOSMIDRWR P LORY

DGRMUMPVR  PLARY : HEHIHYHWDAAYP RUHANHD WDQQRAKDAKHEHH WR GHHWHG\E DAFV QAR DD YOODMNRQDIRZ DJFH Z L@EHW O HS

$ \KEWBQIMIOSRINROR RXUP DX DRMUCQY RSHIDMRQY DQG OGP LAMADAYH | XGRRQY LQ 6LQI DSRUH RSHDM XQGE-URHMIOWY KRIGD, VOGN LGAHQAH SURIUZP V\KDAZ LGTH SILH
1QZ KRBIRULQ SCLWDAYTURXV COMAKURXIK - XCH 7KHHIGR FHIBQWY KRIE VP D EHH WOGHG L \GHALLE FRQAMNRQYDUHP HA7 KHQHAP SCRAR \RHHW KRIED V
DG\ LGFHQAMHSURIUEP VIGRBDHG RAUGHAGRP HE P LR SHIGOMWE KO | RAWH\ HOUHIEG-XCH P LARY SHIAOMWEWKOH |RAH
\ HOUHQEHG-XCH D% P LR SHIGOMWG\KDH | RUKH\ HOUHDGHG-XCH

$VDUAKOR WH7O &XWDQG-REVS PAR RUNH7&-$ Z HKDYHWDMG DDGROS 6 KIMRUFDOADLQQIV D/ CEG! 7KHH RUH 1 XXUH BEDUDIROR FDK KHBE RXU
RO8 6 \VEMADUHY Z LOIJHHID RAEH \XEWAMR 8 6 |HIHIOW Ll WSDMDAG 7KH \REDDP RXQAR WHH XQEMMEXMS HIQQIV DAEXCH P RXQAG \R
SSK PDMY  HARY ,QWHHHMRUGRQS 6 HIQQIVKDG RABHDSHP DH® BIQMAG OSSR IPDMY P LARQLOS 6 WM GH HWHG\E] HY/Z RXG KDHEHD
UHFRIQ] HELQWHFRQRIEDAG LCDGALCONBR HON

TKH7&-$ DORIQARGHHE8 6\ DNRQ RQ FHMMQ JGEDOIQRQILIE GZ WM HGLGHRPH RU* ,/ 7, : HKDYHHBRMG \R CFFRXQAYRUMY H SHOH DREXRER R * ,/ 7, \Bf DVD
SHIRGRRWW KHLCPXWIHS

, QCFFRXQIY | RUXQFHIBIQN LOLGFRRP HV HY Z HUFRIQ] HDAS EHCH IMIQWH | LDGRCOWEMP HW | RUDQXRHMIOWT  SRAMRQRQD Ll P DEIHP HAV DAFAWP HOAY WDAKH
SRR LY P RUHONHD WDQ RV WDAY DONHIKRRGJUDMWDY  SHAHOVR EHDIRZ HG B WHVY MUMVGRINRO EDHG \RBD RQWHWAKQFDOP HIWR \WH SRIMRY 7KH
WP 3\ SRUMRY
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U HYVR DSRANROLODSHVIRAD 1LGG\E BMORUDSRMRQH SHRMEWR EHVIN-QLODI XXUHVE UM ODWDAYUH GRMGLOP HDXUQ) FXUHWRUGH HUHGLGFRP H\Ef DAHVDOG
ACEONY | RUDQICOSHIRGY © HUFRIQ] H LOMIMADQG SHIDGMY UHDMG R XQUHFRIQ] HE A BHH W Z MO WH LGFRP H\E H SHOH QCH LO \WH DFFRP S00 LQ) FRORIADMG
WEBMP HOV R LGFRP H $ FRUXHS LQMMIDOG SHIDGW DUH LFOGHS Z WLOQ WH UHIDAG I QCELOW @CH 1O WH FRQRICDMS EDDIGRH \KHAV 9DWHG RQ DIONIRZ Q | TRV DG
AP WU/ DG PXAUHOAS @7 Z HEHIHYH\KHREOTP RXQAR XQUFRIQ] HGWE] BHH IWRQ-XCH LVCRAP DMUCOR RAUMKWR RSHDIRY | LDIRDOFRYAWROR)
FDK | BZ V DQGL UFRIQ] H3 Z RXEQRADYHDP DAIDOLP STRARQRXUH I HARMHY UDM

2 XULGARP H\B] UHMLDY DUH EDVHG RQ FDBX@MRQY DQG DAWKP SIRQ/\KEMANR DXAWR YOURXVAE DAKRIMEY | QDEAURY \WHFDBXMIRQR RXUE QCE QN IQRYHY G-DIQ)
Z W XCRHYRIQMAY LO\WH DCSSIFDIRQR FRP SB[ \Jf @ZV : HUHIXD® DRAK/ \WH SRMMNORAFRP H/R H [P LADMRQVEL ] DAKRIMV 1O GHMP LQQ) \WHDEHDAXR R RU
SUIRYIMRQI RUGFRP H\I HY : HOHPAUQ® XQEHUDQVE WHS72 IRMH W \HU,| D) RYRQI\S DXAWDHUARYHGLQDP DOGHRNFRQIMMAZ LW P DIHP HOAY
H SHABIRQY \WH UAXOVERXS BH D P DALIDCOEXR HYWR RAUSDWNRUI XWUH\E] CEGILGRRP H \I SO CEGIRUGH HIMG\E DAAV DOGP D WIDXAUHXVAR SD. SHDEW DG LOMK
KDIWFRX@SP DM DOHYHD O HRRXUI LD DOV

7M\VHY R WP DQWEWRMRH CPLCDAROE. WHP DV MUMVGRNRQ/LQZ KLFK Z HOUH\XEMANR\S

6HIP HOWQR.P DARD

: HKDYH\ER RSHDIY \HIP HQN Z KIFK DUHWKH 6GHS DG YAMDMQY) + HIBK \FHIP HOADQG \WH 5 HGHINIOS. DU 6R I DB \HIP HQV XU | 1VAOD\ HOU ZHUWHIP HGRU
RSHIDAY \HIP HONI URP 6@HS D65 HGUDRY &DUH\R 6GHS DG YUHDMQY) + HIGK DG URP 6R\EDUH DV D6HYLFHWR 5 RUGHIMID D6 R B DUHLQ DI QP HAZ LW RXU
DA\ 7 KHHKDYHEHHD QR AKOQ HV LQWH SUHBDIDIRQ DOG AVFRKUHR | LQOCADOQRP DNRQE, RSHIDIY \FHIP HOAZ KHIGHQNIFDNRQR RSHDMY \HIP HOVLYEDHGRQRXU
LQMEDOR.I Q] DARDOWMKAXUH DG WH LG RP DIRQ U XOU® WMEZ HS B\ RXUGKIH ([ HRARYH2 [IFHJ Z KR LVRXU&KIH 2 SHDMY ' HAMRQO DNHU &2' 0 2XU&2' 0
HYDOOM/\VHIP HMSHIR P DJRH DQG P DNAY/ UARXUAH DIRFDRQ GHAMRQY EDHE RQ GHABHYHH DG GHARSHIDY - SUR W, P SCRAVR VFIP HOAGHARSHIDIYY . SUR IMIUH UH HIHORHG
B RU&2' 0 ZKHGHAGQ WHIMGEZ PONN OXFK GZ SIRGEN UHQMMEUR W CFTXUH RURKHE M LOMINQ RKHUFRP SOQHY 0G| RUP RAWRUQ) CRXDOUAXIV
DIDQMRIFDIV 7 KHDFFRXQI) SRIAH/R \MHVHIP HOV DUHWWH P HD/WRH GHAUE-GIQ1 RM  + 6XPPON R 6LIQULEDQN FFRXQIMY 3RIAHY 6HIP HOMHMDBY DG
\HIP HQAGHARSHIDAGY . SUR VAR CRAKFOGHLQRMUVHIP HQABUR W DQG UHYHOXHLY DEBFDAGR DJHRIUIBKLE DS DEDHE RQZ KHIHWH SURGEW DUHKLSSHGE\R RUZ KHIHWHVHYERY
DHSHIRP HB

&HMEQ WPV D P OQECHS DAVKH FRERIDM GYHDDQG DUH QRADIRFDMG R \WH \HIP HONV 7 KH QRO DERFDMG WP V LGFOGH FRERIDM KHIGDXOWMY FRIV RN EDFHG
FRP SHODIRY [P RMYDIRQ H SHOH [URP CFTXLHG LQEQILEGY UANKAMUQY H SHQAY [LHTS \OHHIY QRIVLFDINRQ H SHOHY CFIXAMNRY UHIAG H SHMHY GHAIQMIANH SHOH
(GFRPH  JOQV DG GAWHY DMEXEEG! \R HIXW P HMRG LOYHAR HOV JO.QV DG GRWHY RQ HIXWY LOYHMY HW DQG RMHU GHV: H GHWHU GVAUAMY  DXBRADM DAV R RXU
RSHIDAY \HIP HQV QRUGRVRXUE2' 0 HYDODMWHRSHDMY \FIP HOVXQ) GVRHMDAHAG RP DIRQ

$ GEAVRDD HIHAWHIQWHWLETXOWUR IMDO HU — Z HXSEDMGWHP HKRGR DMIBX\ROR  FHYBIQ FRAVIKDADUH SUGASOD P DD HG DAKH\FIP HWBYHCDY SOWR
RXUH/CODIRQ R \HIP HOARSHDMY SHIRIP OGFH $ V D BAXOVAHVEIO FRWV UHIMEY \R TXDDW DQG U XORY DIXIDGFH FRP P HADO®GI DO RSHIDIRYY \OBY OQG P DN
FXVIRP HUVHYLFH LQRUP DIRQWAKGRBY\ D5 RNHUDEP LQMRDAYH FRWV Z KLFK Z HIH SUMRAO LFOGHS LQ &RSRIDM FRAV Z WQ RUBFRACDIRY R \VHIP HOARSHDIY
SUR VR LGFRP HEH RMLGFRP H\Y WV DHQRZ. WERIMG LOVHIP HOARSHIDICY AKXV 7 KH | LGDGRLDOLG RUP DINRQ SUAHQMS KHIHO UH GRW\KHLP STRAR WH SUHFHAQ) BRI
FKDQHI RUDEISHIRGY SUHIMG
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7KH\BEGI EHBZ  SUAHV D BFRACDIRY R GHAUHYHDMY MIQULFDQAH SHOHY GHARSHIDIYY SUR DG G-BSUHADIRY DOG P RMY DARQ B\ UHSRVBEG! VHIP HQWV I RUWH\ HOY
HIGE-HG-XH 06 LOWR\DB/

1 HALYHXHE, \FIP HQW
6GHS DOGYWDMCY) + HIIK
5 HIGHINOR DHERE DA
7RED

6LIQULFDQNHIP HOAH SHMWH/
S&RWR 60DV

6GHS DQGUHDMQ) + HIK

5 FIG-QNOR.OHER\E DA
7RED

_6HIY JHHIIDDOGOEP LOVRDRYH
60HS IGYANDMQ + HIK

5 RGN OHERE DA

7RED

5 DK DOGGYHIRSP HON
6GHS DQGUHDMQ) + HIK
5 FIGHQNDOR.OHER \E DA
7RED

1 HARSH.DAQJ SIRIVE\ \HIP HW
6GHS IGYAIDMCQ + HIK

5 RGN OHERE DH

7RED

5 HFRGAMQ WP V
&RSRIDMARIV

$P RWYDIROR CFTXUHGLONILEGIDAHN

5 FIKRMUIQ) H SHOHY 2

0 DAVZ WX P DIGHWVI IHTS\O HIV GRIVIFDNRQH SHOHY/ 2
$ D0 LHTE\O IV CRVEEDNROH SHOHY 2 3
$ FDOWRQUADMGH SHOFY 2

, QMIMMAARP H H SHQH Qv

* DO GWDMIEXEEBIR HPAW P HMRGLOMXY HOV

* DQ GWRQHDAW LMK HON

* DQRQIQMUIDFHUFRYHIHY 2 2

2WHI QW

, GFRP HEH RUHLGARP H\B] HY

" FBUHADWRQ DQG OP RUA] DARQE\ \HIP HW

60GHS DGYHDMQ + HIK

5 HIG-NOROHERE DH

$ P RMYDIRQR CFTXUHGLQILEGIDAHVDIGFR SR DMDAHN
7RED
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* XUQY WHI VIO, HOUHQGHS- XQH ZHUWREE  PIAROR RSHDMY GDHWKAR XVHDAHAP SOLP HIWZ MMQRXUS HIGHINIC DIHE R & CHVFIP HQAT KHLP SOLP HOVUHDMAWG\R GDAHVI RUR [ LFH
\SFHDQGZ HHUARG-GZ MMQVHIG) JHHDCDQG DGR LQMADAYHH SHQH/

7KHP DINVZ LW P DIGHVI LHTB\D HIV CRVLFDARQH SHOH/UHIDMVR FAP DG FRUVVR SURVLGH DBMCDAYHP DANVIR SOV LQUASROHR XSEDME FROMIQAFDIRYY RUXHR P DAVWDAGFRISRIDMP DIGHV
7 KHS VDO LHTS\D HIV GRIVIFDNRQH SHOAYUHIMAMR HXWP DAG FRAVDARADHMG Z [\ \KHUHSOR-P HUWR DFHISIQFRP SRHQNQ\RP HR' RXUS VADOYHQMDMRQGHYIFHKD/Z HHP DM PMBGEHEHD W

7 KHIRGBZ LY \EEGIVKP P D) H/RAUGHABYHHAVI JWIDAGE \HIP HOASUIRGAENIGE UHILRQI RUKH\ HIWHIGHG-XCH DG LQWRN\OB/

8 6 &DCDEDDQG/ DAQS P HIFD
ETI=3Y,

0 DNVDQGRMHU

7RECB 6 &DQDEDDQG/ DWQS$ P HIFD

&RP EIQHG ( XURSH $ MDDQG RKHUP DLINHWV

" HMFHY

0 DAVOGRMU

7RECERP EIGHS ( XURSH $ IDDQG RKHUP DINHV

* GEDOLHYHXH
ETI=3Y,

0 DINVDQGRMH
7RECB®HS DG YAHDMIQ) + HOOM

5 HGHADCE. DH6R\E DLH
7REO

5 HYHOHLQRP DIRQE! JHRIWSKLE DD RUKH\ HIWYHXEHG- XCH DG DXPPOUHSEHBZ LQWRADD/

8 QNGB
SHIR \WH: RS
7RED

/ RQY) QYHGEDWHIVR JHRIUESKLE DDV DUHWRVH DAV XVHG L RAURSHIRQY LQ HIFK JHRIUSKUFDCOWD DG H FOGHY IRRE L@ RMHULQEQILEGI DAHN DQGGHHUHG\E DAHN
/ RY) QMHEDAHVE JHRIWSKIE DBDDVR -XCH DG DXPPOUHSEHBZ LQWRADR/

$ XWBID

8 QWG6\DM/
6LQIDBRH

5HMR \WH: R
7RID
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( P S® HH5 HALHP HO/AB QY

;. HFRQUMEXMWRDQ® EHUR HP SR HHUANHP HYSDQ/| RAWHEHH IR RXUHP SR HY/ ' HEYR WHP D.Q ST/ DUHDVI RBZ V

$XWADID : H FRQUEXM R GH LOHE FRQUEXNRQ STV | RJHIFK HP SE HH UAIGHRALQ $ X\WABID DAKH UDM R DSSUR LP DM R \DDUHY (PSR HVPD FROMEXM
DEAWRDO XQB/AR WH SO $ @5 XWADIDQHP SB H DNMMNHYQ) DTXO LQJ SHIRG DUHHMNGBGWR EHH LWRQUANIP HOVMGMELQW RUGHDN 2 XUMRBCFRQUEXNRO/AR WH
SOQVI ROWH\ HOWHIEHG-XCH DG ZHH P LARY P LRQDGG P LAR) WAS-RANHD

8 QWG 6V : H\SRQRUD GH LGHE FRQMEX\NRQ SOQ DYCLDEG W \KEWIQMID DIDGRP HAF HP SR HV &RP S0 FRQUEXIRQY R WL SOIQ DUH EDHS RQ D SHIHQMIH R
HP SB FHFRQUBMRQARDP O IP XP R R WHHP SR HHIVHDILEGIFRP SHQDIRQ \MEWRAR WHDION 5 6 @P W2 XUNREDFRQUEXWNRQ/AR WHSDQZ HH PLARD

P LAIRQDQG P LARQIQI MDD DG UASHRARYHD

BLQICBRH : H \GRQRU D GHIGHE FRQUBXMRY SO DYDDEG! \R DGR HAF HP SR HY &RP S FRQUEXIRYY/ \R WY SO D EDHG RQ D SHAHQIH R HP S& HH

FROUBMRQY/\RDP O IPXP R R \WHHP SB HV\DDY 2 XUREOFRQUEXANRQ/\RWHSTQZHH ~— PIIRY  PIARQDMG P ILARQIQINAD 58]
UASHRALYHD

/ HIDC$ PARQY & ROMUHIAHVDQG &RP P W HQWV
/ MIDIRQ

, QWHQRIP DCFRXAYHR EXMQHN Z HOH\KEMPAR URMCH QM DNRQLCAGHEOR RUBMGHY : KIBIWHUAXVR \KLY QM DERQ FOQCRAEH SUHARMS Z W FHYBIQN Z HEHDHYH
WDARHUI LDORARRP HZ LORMQAYLGOD RULQDIJIUH DM KDYHDP DMIDCDGEYHYHH [ HARQRXUFRQRICDMS | LCDADOWIAP HOMENHDDYDZ KRG

2Q-XH 1H <RINS QYHIW RJUL <8 |G DFRP STIQNRUSDARNG UQIHP HONQWHS QUMG 6VBM/ IMUFAGRAW IMUPAR * HIY DU DIDQMB HP H5 FDHQR

FY 30 7KHFRP STIQADEDIHV\RDARHS XWRBHARS XS [P S [ -DMUWR 5HP HIVS WGHQH  $ XRBHWEZ JHHDRYIQUQIHRHRUP RHFDIP VR YOURXY
1<8 SDAMQN LGFOGQ) 8 6 3DMML RV DG $ FFRAQ WWHFRP SIOMKH1 <8 SDMVDH
AUHRRG \R W AP V OGP HNRGY | RUGDIQRVY DOG WY \GHELQ) GMRLEHY GAUKY GLIHIHBHS WEIKY 7 KH FRP STIQAHHNY P RGHBY  @OP DIHY OQG DVRGH VT TH : H
DQZ HHEWHFRP SIIQARQ6HBWP BHJ D51 LBG DP RIRQVR QAP L\W/\KH FRP SOIQNRQ\KH EDMY \KDVWH SDRMON DUH LQYDIG EHXHWKH\XEVAAP DIRUR \KH SDRMONLY
RABDME®! XQEHWH 6 XSUHP H&RAWDIG ) H3HIOS LUPAVBUHFHEHOA7 KH P RIRQWR GWP W Z DV IUQAMG LQ SOWIG GHAHGLQSOW, Q' HAHPEHU  \KH3DMT UDODGG
$ SSHIO/RDG RUS7$ % R WH3DMDQGE7 WGP DN 2 |1 LFHIUDQAMG RAUBTXHIYR UYEZ \WHYDIAW R \KHRDIP VIQWHSDMINDIHWGE 1< 8 DICQAMKY GHAMP LAQ) WDA
\WHIH 1V D UDRIEG! ONHIKRRG WDAZ H Z LSOO, Q' HHP B WH 37% % IKHG Z UMKD G-RMRQY LOYDIEDAY HFK R \WH FKOGBIHG FOIP VIQ HFK R WH1 <8
SDAQN DAHWG DIDQIAKY 2 Q' HHP BHU WH' [MUPAK RAVHOMIG DO REUFRMXGQ) IWWE R DESURFHHAQIV DIDQMKY SHIAQ) OQ C5SHIOR 1<8 R WH
IQDICDNRQR IWSDAQVE, WH37$ % 2 Q-DQM 1<8 CSSHIBGWH37$ YV XQQIVVR WHERXWWR $ SSHIW| RUKH) HEHDOZLUPXMWOAIH LY KDVEHHDFRP SBIMG
DOGRUICDIXP HEH RHWHERXWWR $ SSHIY| RUKH) HEHIDOR LUPXVKDY EHHOVFKHEXBGLOS XIXW

2Q-XH &GYHDQG0 HAF0 MY, RUGGYHDQGO0 HIAFDD | LBG\KWRUSDMNG UQIHP HOADICIQME HP HELOWHS QMG 6\ P RAWRUWH' LA
R ' HIZDOM HE FY &BYHDIG 0 HAFDODWHW WDAQP HRXY 5 HP H3 FROGHRAMG GHMFHY Z KHD FRP BLGHS Z W FHMEO 5 HP H5 GO SOMRP V DG RU
\R\ZOH FOAQ $USLHY DG 5H6F0 LQUQIHRHRUPRM R \VHYHD &GYHDQE 0 HAFDOSDMON LFOGQQ) 8 6 3DAMMVLRY
DG © HP RYHG\R QWP LWAKHCRNRQEHFDAHE GYHIIE0 HAFDOKHGWHZ IR 5 HP HGHIMY DGR QWP IWWHLQAUHADNG
Z1@XAQUQIH HADBIDIRY/E. &GYHDGE0 HAFD2 Q2 AREHU WH PR UDQMG DSRWROR \WHP RIRQ G\P IMIQ) DIEGYHDQG0 HAFDORDP VI RUQAWRNIGG
Z LEXOQUQIHP HOVDQGE GHIHG \WH UAKMR \KH P RIRD 2 Q0 DK 5H0 HS&RS 11GGDSHMRQZ W \WH37$ % HNQ UM R WHYDIAW R 8 6 3DMOMR
2Q0D WH 37% % JUDQIMG \WH SHIVIRQ DOG LOXWAMS D , QMU0 5 HYHZ. SURRHHEQ) DIIOWANKH SDMV2 Q -XCH WH' IMMEASRAUAR
" HIY DHIWDQMES HP HEVP RIROVRWIEL \KHFDHXQMDKH3 73 % LAY W1 LDOY UMD GHAMRQLOWKH, QRSO
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SHYHZ SRFHHEQ 2Q0 D WH37$ % WXHGIWGHAMRQILGEQ) DOFDIP VR 8 6 3DMIALR XCEDMUNED!

2Q0 DK 5H0 HG&RS |LBG\KWOQWHS QWGE\IAY MM RAWRUKHERKHEY' [MUPAR &DIRGD ADHER  FY 7: 5 -/ % HNQ DGFOIDRY
WDAMGRY RAIQUIH S 6 3DMAML R IMAHG \R &BYHDQG 0 HAFD ,Q 1 RYHP BHU \WH FDVH Z DV WIQAHHG \R WH 1 RWHOQ' [MMPAR 2 KIR [RUWH
FROMQHIAH R WH SOMWY & GYHDIGG 0 HAFDODOZ HIHG \WH FRP SOIQADGG | LBG D FRXQMFTIP DXHMWY \WWDAB KO HG &RS 1QUQIHY \KUHH DEAWRDO& GYHDQG 0 HAFL
SDAQV LFOGAQ) 8 6 3DMAL RV DG 2Q$ U0 &GYHDOG0 HAFDO LBG DVHRQG P HIGHG DOZ HUDQG FRXQMFTIP VIFRAMQY
5H0 H5&RS R IQUQILY 8 6 3DAMIM RV 58] 5H0 HG&RS ILBGDSAMRQZ WK WH37$ %! RUSRWIUDQABYLEZ. R WHYDIGW R 8 6 3DMIAL R

Z KIFK \KH37$ % GHQHG RQ-XCH 2Q2 AREU WH37$ % GHHG5 RO HE&RS IV UMHWRUBKHUQY R IWGHAMRQWR G \WH SHMRQ | RU
SRANUDQABMEZ R 8 6 3DMAL R

2Q2RAREHU 5HO H3&RS GG D BNXHXMRIH SOWM UH P LCDIRQR 8 6 3DMMLR DG RQ 1 RHPEHU \WH 8 QWG 6\BIMY 3DMMNDG
7WDG-P DN 2 11LIFH RUWH3DAQVR |1 IFH REHHG UH CP LCDIRQR \WHSDAW2 Q2 RREHU 5H0 H3&RS ILBGDUNXHWWRIH SDUMUH CP LODMRQR 8 6 3DADM R

DGRY HHPEHU \WH3DAMY2 || IFHREGHHGUH TP LODNRQR \WHSDAMMVYHE HHQ1 RYHP BHU DOG- DoAY 5HO0 H3&RS [LBGSHMRY
Z N WH37$ 9%\HHNQ) , QMI3DUMYS HYIHZ. R \WHYDIAW R COM] SDAMONDAHWGE &GYHDOG0 HAFDOQWH' IMMPAGRXWR WH1 RWHD' MUFWR 2 KIR SURRHHEQIV
2Q0 DIFK WH' IMMPASRXOWR WH1 RWHED' [MMANR 2 KIR JUDQAGS5 HO HE&RS VP RIROWR ML WHFDHSHIEQ) WHFRFOMROR DOBDAMR || IFHSRFHAQIV
UHIDAG \R WH DAHWEG SDMON 2 Q-XCH WH 37$ % GHIHG LOMMNROR |, QMI3DIM/S HYLZ QUAMS\RS 6 3DAOM R 2Q-XH \KH37$ %
LQANMAG 0D, QMISDUM/5 HYLHZ. SIRAHHAQ) DIDQWB 6 3DAMM R 2Q-XH WH 375 96 LOXWMS , QAUSDMA5 HYEZ. SIRFHHAQIVIIDOMS 6 3DAA
1RV oG 2Q-X0 WH 37$ % LOAAMG , QMUSCIWY5 HYHZ. SIRFHHAQIVDIDOQMS 6 3DMIAM RV oG 7KH37$ %V
1 LQDOY UMKO GHAMRQVLOWHLOXMMAG, QALIBCUMY/S HYHZ. SURFHHEQIVDHH SHAAGE -XO

YOHERQPXUWH® DYDLOEBILG RUP DARD Z HOWHXTEGIWR P INHDU-DRIEGIHMP DMR GWRIDYHR GWHY LI 0Q DUIMQ) 1URP P DY WDAP DQRSHD
& ROMYHNR EQIDARVS QEHUS HRXUH3 LRIMRY

© HXWH LQE-BHG-ON QA LOMPANRD/ R RIHVRP HR RAUPXAEP HY 1 LGDAQ) |RUWH SXUKDH R \RPHR RXAUSIRGEN 8 QEHUWKHH DUDQIHP HOW UL \KH PXRP HU
TXOm LHY XQGHUWH I LCDGAGY LQANMIROW] FUHAWAIMAID DQG | LQDGRHY \WHWDQORNRD WH PP HY WD WH I LDGAQ) LOMPANRDRQDI L H5SD P HABDO ) RUVRP HR \WHH
DUDCIHP HQN \KH PP H.I UHFHYDE® EDDQRH LV Z W TP WG UHFRXH Z KHIME. Z H DUH UASRQUE®G! | RJUHSD LY WWH I LCDGAQ) FRP SO \WKRXTS WH PAKRP HUGHDA@V: H
UFRUE DFROMY HYBURYIMRY Z KIFK LY WP DAG EDHGRQKIMRLFDOGH DXOVDAY 7 KLV CESIHE\R UHFHYCEGVARTS Z W UHFRXUH DG LYV UHFRUG-GLQDFRXHGH SHOHY

* XU WH\ HOUHEG-XCH oG UFHYCEGV\RTBZ WK @P WMG UHFRXOHZ HH P IIRQD®G P LEIRQ WASHAYHD $ VR -XCH WHP O IP XP
H SRXUHRQRANMBOES) UHFHYTCEBV\RTE Z LW UHFRXWH DQG FROMY HYBRYIMRQZ HH PICRQOG  PLAIRY VASHRMHD $VR -XCH WHP O LPXP H SR
RORAMBDAQ) UHFHYTEGWARTS Z MW UHFRXUH DG PRI HMBURYMRQZ HH PIROOEG  PLARY WASHRMHD
&RP P LW HONV
,QWH QRP DOFRUH R BXMQHW Z HHQMJLQR DI UHP HOW AR SXUAKDH JRRGY RUVHLYLEHY \KDADUH GRAFDGFHDE® Z WRAWSHIDOV SUP DUKD UHDMMG R XSSO DUDIHP HON
2 EQIDIRQYXQGHURXUSXURKDHDI UHP HOVDVXCH ZHHDVIRIBZ V [QWRADG/
) IVFDO<HOV( QI - XQH
7REO 7KHHIWU

0 IQP XP SXUFKDHREDIDIRY/
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" HLYDAYH, QWP HONDQG + HEILQ) $ PRV
) DW9DOHVR ' HLYDIYH, QWAKP HON

7 KHI RIBZ LG \EEBHSUAHQV RUDMN DG ACELONY UHIMMG\R GHYDYHLQXKP HOVRQD.JURWEDLY Z WK Q\WHFRQRICEDAG EDDGFH\KHAN LOWRADG/

-XCH -XCH
YDDQFHEKHIN DMRQ
" HLYDAYHS WHV
1RW RLIDMEDV+ HILQ) , QIKP HV
) RIJQPXUHA KHEILQ) LOAMKP HOV 3UEDGW H/DIGRKHIGR) PXUMMDIHAN
) RAIQPXUHER KHEILQ) LQUKP HQW 2 3UBDGW H/DGRKHIGRQ PXUMHMDIHN
7REDGHIYDRHDAHN
" HLYDAYH/ LDELOAHY
" UMDY+ HIILQ) , QUUKP HON
) RBLIQRRW PXUHER \Z [V ) OUS DOH+ HEH 2 WHIBQ) WP CEONY
) RAIQRRW PXUHER \Z D5V 1 HWQMXR HM HEIH 2 WHIBQ) WP CCEONY
1RW HLIDMGDV-+ HEILQ) , QIR HV
) RHIQPXUHRA KHZILQ) LOXWKP HOV $ FRXHGH SHOHY
) RAIQPXUHER KHEILQ) LQUKP HQW 2 2 WHIBQ) WP CCEONY
7REDCHIYDMHITEOMY

) DLU9 DOH+ HEIH* DIQV / RWHY
: HUFRIQ] H3WHIRTBZ LQ) JOQV GWHY ROWHIRIHLIQFIRWRXUWHR \Z D5VGALI QMDY DUYDOHKHII HY LOWRADBY

7ZHYHO ROMV( QGG
-XQH

* D0 BW BFRIQ] HELORKHUFRP SUKHOUYHLGRRP H GW/
* 0Q GW BFRIQ] HRQFRW PUMER \Z 05 LQLOMIWVH SHIH LGFRP H GVEP RKQIW FOG-GIURP. HIHAYHHMARMMG)
* 0Q BW BFRIQ] HSRQRRW PUMER \Z 05 LQRMHU GV

* DO GW BFRIQ] HGROIQMFRP S0 GEWQRKHJ GV

1 HNV QYRR HOM HEIH* DIQV / RWHY
: HUFRIQ] HSWHIRTBZ LQ) JOQV GRWHY ROWHIRILIQFIRWRXUHER \Z D5V G-I DM DY GHAQMHIR HOKHEIHY LOWRAOB/

7ZHYHO ROMV( QGG
-XQH

* 0Q GW BFRIQ] HELQPXP XOMHWIQDMR AN HYZ MMQRKHIFRP SSHKHMYHIGRRP H GBW
* 00 GW WFRIQ] HGIRP \WHH FOG-GRRP SRHVIQIOMMIWH SHOH LCFRP H G

1RO GHRUICDMG' HLYDRYH* DIQV / RWHY

: HUFRIQ] HEWHI RTBZ LQ) JOQV GRWHY LOWHFRQRICDME WP HWR LGFRP HRQGHUYDAYHY QRAGMI DAG DVKHEILQY LOWNKP HV LOWRADGB/
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1 RMARWHE RQRICDMS ) LGDGADCE\MBAMP HQW

7ZHYHO ROKV( Q3G
-XQH

* 00 GW BFRIQ] HGRQI RMIQPUHER KHEILQ) LOXKP HOVLORKHI GHV
* 0Q GW WFRIQ] HSRORKHUI RMIQ PAUNER  GHRP LCDOAMSWIQARYIQRKH GHV
7RED

5 HUWAKRMUQD ( [ SHOH/

5 FWUKAMUQY H SHOHYFRQIMAR FRUVLGRXUIHG LQ FROGHANRD Z LW \WH WD QP HAR - EXMGHN VADADLHY DG RSHDARQY Dy Z HIDY FRINIDARCDT] DNRQH | RW 7 KHH FRIV DU
\FBOUDMD SUVHMG DV UMAKRMUQ) H SHOAY Z WL RXUFRQRICDMS IR AR LGFRP H | RUDEDSHURGY SUAVHIMG $ GRRXIK \KH FRIV DARADMS Z W UAMRKRMUQ) ST/
KDYH QRAEHHD DIRFDMG \R RXUBMGHN VHIP HQV BAXOVIQ 1 RM  + 6HIP HQAQRUP DARQ \WH UAKAMUQ) SO/ LP SCRMG ERM RXAUBGHS DG %4MDMQ) + HDIK DOG
5 FMGHQNIOR. DUHE R B CUHVHIP HOV

: HAGQRAFXUP DMIDOUAKRMUQ) H SHOMY/GUQ) \WH\ HIUHIEHG-XCH

*XUCQY \WH\ HOUHQEG-XCH ZHURGG P LARQR UMIKRMUICQ) UHDAG FKDLIHYDARADMG Z 1\ DQHYDODMRQR RXUH MY RSH.DNRQVR LGRS DHRSHDMRIC
HILEHR  GRUDH PRIV DG LGRUDH SUR MELON 5 FUMKFMUQ) FKOLIAY | RUWH\ HOUHGHG - XCH DHFRP SUMGR P LARQR HP SB HH\AYH.OGFH OQG RKHJ
RGHWP H \MP LDIRQ BHHIW PLAIR) R LQEQILEG! DAHAMP SOUP HONV DARADMS Z W \WH Z1GG GRZQ R FHIEQ BXMQHW DR DQG PIIRQ R RMHJ
P NAHIDIQHRXVDAVHAP SOLP HQV $ VR -XCH WHIHZ HMQR UMBKRMUCQY H SHOH/UP DQQ) LQRXUIFFUOY

* XUQ) \WH\ HOUHQGG-XCH Z HIGRUHG BKAMUQ) H SHOHVR P LQIRQ DWRADMS Z W \WH U-RU D] DIRQ 06 UDIRDT DRQR RAURSHIDIRYY © HUHFRGHG
WH I X@OP RXQAR P LARQ GAUQ) WH\ HIUHXGHG - XCH 7 KHUANKAMUQY H SHOAY FROMMAG SUP DUO R \RYHDGFH\R HP SR HV $ VR -XCH ZHKDG
P LAORQIQUANKAMUIQ) H SHOHVUHP DQQ) LORUIFRXONZ KLIFK Z HHSOG GAUQ) \WH\ HOUHXEHE- XCH
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<HIUHGEG-XCH

$ SSIHG I DQMDIHNFFRXQN

$ Q@ DGFHI RIDGHDFFRXQNV WFHYCE®!
<HIUHGG-XCH

$ SSOHG I DQMDIHNFFRQV

$ @7 DQFHI RADGH CFFRXQV UFH.YCE®!
<HUHEG-XH

$ SSOHG I DQMDVHNFFRXQN

$ @ DFHI RADGH CFFRXQNV UFHYTE®H

6&+ ("' 8/ ( ,,
5(60 (' ,1& $1' 68%6," ,$5,(6
9$/8%$7,21 $1' 48%/,)<,1* $&&28176%1" 5(6(59(6
-XH 385

LOWRA\IQGY

UDDGFHDN YUDDGFHDV
UHILOQQ &KDUHEVRFRWDQG 2 \WHJ (QGR
R 3HIRG H SHOW/ GEXPRY/ 3HIRG

6HHIOFFRP SO0 LQJ UERWR LQE-BHIG-ONIHI MALHG SXEQF CFFRXQIY [ LLP
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1RH
7(0 $&21752/6%$1' 352&(' 85(6

: HP DQEIQ GVFBRKUH FROURY D5 SURFHEKUA \WDADH GRMIGHS R HKUH \WDAIQ RUP DIRQ UTXLIHG R EH GVRBRHG LQ RXU( [ FKOQIHS PAUBRIW LY UFRGHG SIRFHWHG
WP P DU HG QG UBRAG Z WL WH WP H SHIRGY \GHALHG LQ WH 6( &1V KBV DQG | RP V DG WDKK LQ RUP DIRQ LY CFRXP XOMS DG FRP P XQFDMG \R RXUP DIJHP HQN
LFOAQ) RXURAKH H HRXAWH R LFHUDQG AH [ LCDGALDOR | LFHU Dv CESURSUDM \R DXBZ. |RUMP HD GHAMRQY UIDEQ) UG AVFRKH |, Q GALIQQ) DOG HYDDDMY WH
AVFBRKUHFRQURY DG SURHBUY P DI HP HOABFRIQ] HAKDADD. FROURY DG SURFHSUY (RP DIMUKRZ. Z HOGALI QHG DG RSHIDMG FOQSURVGHRD UDRIEGI DK
R DFKLHYIQY \WHGMLHG FRQURCREMPAYHY DG P DOIHP HAWUHTXLUHG\R CSSO WGP HOAQ HYDODM \WHFRWMEHH IWHIMRQKLS R SRAUEGIFRURY DQG SURFHEXUY

$VUTXUEGE 6(&5X0I D E ZHFDUWHGRAMIQHYDODIRY XQEHMH\KSHYIMRODIGZ M \WHSDUWASDIROR RXUP DRI HP HQMGFOGQ) RXUFKIH H HRAWYHRI | LFHUDGG
FKWH 1LCDQADORILFHU R \KH HIFHRBVHGHW R WH GALIQ OJG RSHDIRQ R RAUGVRBRXUH FRORRY DG SIRAHBUA DY/ R -XQH YDHG RQWH IRMIRQ) RXURKH
H HOAMYHR | LFHUDQGAKH | LCDQALOCR! | LFHURRGFOGHGAWDARXUGMFBRAKUH FRQIRY DQG SURFHEXUAVZ HUIHH | HRRYH DANH U DR IEGI DAXUIGFHOYHIDVR - XCH

7 KHHKDY BHHQ QR FKOQI HLQ RXULQMCDOFRQARCRYHUI LODGADOUW-ER W) GAUQ) RXUP RUNBHAHQWIVADOTXCUWUAKRDAKDY P DMUDED 0 HAMS RULY UDRIED ONHD \R P DMIDD
DN HAARXULQM CDCAROURCRYHUI LCDGADOUHSRNY)



70EMIR & ROMIV
3$57 ,, MPV &

5(60 (' ,1& $1' 68%5,' ,$5,(6

0$1$*(0(1765(325721,17(51%/ &21752/ 29(5),1$1&,$/ 5(3257,1*

2 XUP DEIHP HQALY UASROME®! | RUPKEEDKLY) DG P OQEQQ) DENOM LQMIDOFRQVRORYHIILIGADDUERWY DVGHIGGIQSX®Y D | DG G | XQ@UWH
6HRXUMEY ( [ FKOQIHS PR DVIP HIG-G 2 XULQMIDOFRQURORYHUI L(DCADOUERWGY 1Y GALIGHE R SURVCGH WDRIEG! DAXUIGFH UIDEQ) WH UHITELOW R 1LCDGALC
WBRWY) DG \WH SUEDDIROR | LOGADOWEM HOV | RUH \MIDOSXSRAY LQ CFFREDGRH Z W JHIHIDE CFR-BWAG DFFRXQIQY . SUCFLSBY LQWH 8 QAMG 6\ R $ P HUFD 2 XU
LQMODCFRQAURCRYHUI LQDQRLOOU-SRN) LFOGHAKRVH SRIFLHY DG SURFHBUAARDV

L 3HWEQWRWHP DQMDIFHR UFRBAKDMQU-DRIEGIGARO DFFXDMD DG I DD UH GRAKHWIQLFIRY/DOGAVGRIMR/R RUDKHN

L 3URYIGH UDRIEG! DAXUDGRH WDMEQRNRYY DUH UFRG-G D/ GRHADY R SHP IMWSUEDDIR) R | LCDCACOMBM HV 1Q DFFREDGFH Z W JHHDD CFA-BAG
CFARXQIY SUCASBY DG\WDNRXUUFHSWOQGH SHIEWUDHEHQ) P DBHRWD LQOFFREXFHZ LW DAKRU] DARQVR RXUP DIHP HOADQGGUHRRY DG

1L 3URYIGHUDRIEGI DAXIFHUDEQ) SUYHINRQRMP HD GHARIROR XDAKRU HG DFTXMUWRQ XVHRUGMSRIMRQR  RXUDMHNVKDAFRXS KDYHD P DALIDCH | HANRQ
\WHI LCDQRCOABAP HOW

YHDAHR LW LCKHHACP MBINRY/ LQMIDOFRQNRORYHUI LGDADOUWSRWY P D QRASUHYHARUGHARAP WP HOV $ OR SURMANR)VR [Q HYDODMQR HIHAYHHW R
1 XUMUH SHIRGY DUH \KEMAAR WH UM WDAFROURY P D EHFRP HLGQDEHNOM EHFDAHR  FKOQIHY LQ FRAMRYY RIWDAKHGIUHR FRP SIDQFH Z LW \WH SRIFLHY RUSURFHEAUA/
PD GHMIRDM

0 DIIHP HQADKHWHG WH H I HRVHIAW R RAULQMCCOFRQAMRORYHUI LCDQRDOWERNGY) D/R -XCH ,QP NG \KLY DAHXP HQAVP DI HP HAKVHG WH [P HZ RIN 1Q
, QMIDO&RQNRD, QMDA ) UIP HZ RN IMKHG B \WH &RP P IWKH R 6SRORIY 2 UDQ) DIRY/R WH7UDE D &RP P IWRQ 0 DI HP AV DAHAP HONGFOGHG )
HYDODNRQR WHGHLIQR RXULQMIDOFRQMRCRYHUI LGDADOBER WY DOG\MIMY R WHRSHIDARDOH | HAMWHHWVR  RAULQMCDOFRQARCRYHUI LGDCADOBERWY 0 CERIHP HA
UHVLHZ HOWHUAKOVR LWDWHAP HZ LW \KHDGWRP P WWHR RXUERDGR GLHARY

YDVHG RQ WDADKAXP HQAXQEHUWWH | UIP HZ RN LQ , QMOIBO&: RQNRO, QM UDMG ) WP HZ RIN P DI HP HQAFRGFOGHS WDAKH FRP SOQ IV LQMIBOFRQURORYHUI LCDCADC
WSRIY Z DVHIHARYHDVR -X(H

.30* //3 LQE-BHIGOMWHIMAMIG SETF CAFRXQIY (P Z KR DXGWMS DG UERMG RO WH FRORIEDAG | LDEADOWEM HOVR 5H0 H5,GF LGFOGHS 1O WY B-ERWKDY/
[WKXHG CQ DMBINRQ SR IWROWHH | HAYHIAWR LOMODCFRURCRYHU! QDA DOU-ERIY)
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS FFRXQAQ) ) ILP

7RWHEWANKROHYDGYROGR ' WHARY
5H0 H5,(F

2 SQRORQ, QMODCR RURD2 YHU) LGDCRDCS HSRUY

: HKDYHDX@WME5 KO H5, F DOGVEMADUHY \WHERP S0 LQMEDOFRQANRORYHUI LDGALDOWSRMGY DVR -XCH EDHGROFUMLIDHASEDKHSLO, QMLDO& RMRO
,QMILDAG) LDPHZRIN IMKHGE! \WH&RP P WHR 6SRQRUCQ 2 UDY] DIRYVR WH7WDE D &RP P MWIRY , QRURSIGRY WHERP SI) P OQEGHS LQDTP DMICD
UAGHAW H | HFALYHLQMDCFROURCRYHU LQDGA DO ER WY DVR -XCH EDHGROFUMLUDHABEDKHGLO, QMODORNRD , QMIWDAME) P HZRIN IMKHGE \WH
&RP P WHR 6SRORUQ) 2 UDQ] DIRYVR \WH7 WD D &RP P IWIRD

: HOORKDYHDXGAWMG [QIFFREGFHZ LW \WHWBIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHULIKVORDG 8 QUWGE\IAN 38&$2% \WHFRQRIEDAGEDDGFHWHAVR \WH
&RP S DV/R -XH 0% WHUHDMG FRORIEDAGWIEAM HOVR LGFRP H FRP SURKHQUYHLGFRP H \WRANKREHYTHTXW DG FDK | BZ VIRUHTK R \WH\ HOWLQWKH
WUH\ HIUSHIRGHIGG-XQH DG \WHUHDMG CRAMV DG | LCDGALDONBMP HOVAKHE(®,, FRIAMHY WHFRQRICDMS | LCDADOWIAP HOV DG RXUUBRWEDMG

$ XIXWW H SUAAHG DOXQNXO LHG RSLQRQROWRVHFRQRICEDMS | LQDGADONDAP HQW

YDMVIRU2 SQRQ

7KH&RP SOQ) VP DY HP HQAYUASRUE® RUP DQEQQ) H I HAMHLQM QDOFRQNRORYHU LCDGRLDOUHBRMY DG RUMWDWHAP HONR WHH | HFRVHIAWR LOMODCFROURCRYHU
ICDGADOWERWY  LGFOGHGLQWHDFFRP SO0 LQJ 0 DIIHP HQV'5 FBRWRY, QMIDCE RQART YHU) L(DGADCS HSRUEY 2 XUUASRUELON MR H SUANVDQRIGROROWH

&RP S0 TV LQMIDOFRQARCRYHUI LODGADOUWHSRMGY EDHGRORXUDXGAW:  HOUHDSXETE DFFRXQI [P WHIIMMBGZ LW WH3E&S 2 % DG CUHUATXLUHG\R EHIQE-SHIG-OZ LW
UASHRWR\WHERP SIQ. LQDFFREDIFHZ WWKHS 6 | HEHDOHRXUANY Q@Y \VDQGWH CSSOFCEG XV DG B XDIRQVR \KHEHRXUMY DG ( [ AKOQIH&RP P MWRQDQGWH
3&$2%

: HFRGBAWG RUDKGWQ DFFR EGFHZ L \WHWBIEG/R \WH3&$ 2 % 7 KRHWEELG/WTXUHWDZ HSOQDGSHIRP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW

Z KHMHUH | HRYHIQMDOFRQARCRYHUI LQDQRLDCUW-SRNGY) Z DVP DQEICHSLQDTP DMIDOUASHRAN 2 XUDXGWR LQMIDCFRURCRYHUI LCDGADOHSRWY) LFOG-GRARIQQ) D
XQEHWIEAQ) R LQMCDOFRQMRCRYHUI LDCADOSER WY DAY WHUMN\KDADP DAUDCY. HINGHA/H MV DQG\MANY DQGHYDOOMY WHGMIQDQGRSHDY HIHRMHHWVR
LQMODOARONRCEDHE RQWHDIHMHG UM 2 XUDXAWDOR LFOXGHGE SHURP LQJ \KAK RMHUSURAHEXUA/D/Z HARQUGHHS GHRHADY  LOWHFLURP WEFRHY - HEHIHYHWWDARKUDGEWN
SIRVIGH/DUDRIEBIEDAYI RURKURSIQR)

" HIQURQDQG/ [P LMIANRQ/R , QMODO&RURD YHU) LDGADCE HERIMY

$ FRP SO0 VIQMCDOFROURCRYHU LCDQRDOHERMY LV DSURFHW GALIGHEWR SURVIGH UDRIEGI DAXIDFH U DLEQ) WHUHITEOWV R | LDGADOW-SRINY DOG\WHSUEDDIROR

I LCDGADOWBAP HWVI RUH \WMDOSXUSRAYLQCFFREIGFHZ W JHZHIDED CFAHBWG DFFRXQI) SUCASBY $ FRP SIQ W IQMIDOFRQURCRYHUI LODGADOERINY LFOGHAKRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQOWWHP DQMIGFHR UHFRG/AKDMOQU-DRIEGIGABO CFRXUDMD DOGI DL UH GRAMHWIQLRNRQ/DOGAVERMRY/R WHDXHVR \WH
FRPSI) SURVIGHUDRIEGI DAXIGFHWDMBQLANRQY DUHUHFRGHG D/GHHADY R SHP IWBIHEDIMROR | LDIADOWIM HWIQCFFREIFHZ W JHHIDD CFR-BAG
CFFRXQIY) SUCASEY DOG\WDNHFHSWOGGH SHIEWUHVR \WHFRP SDQ DUHEHQ) P DEHRQD LQDFFREDFHZ WK DR DIRYVR P DEIHP HOADQGAUHRRLYR \WHFRP SO
DG SIRMCHUDRIEG DAXIDFHUHDAQ SHYHMRORMP HD GHMUIROR XQDXAWRU] H5DFDAMMWRD XVH RUAMSRMROR \WHFRP SO0 IV DAHMKDFRXTS KDYHDP DALIDO
HI HANRQ\KHI LCDGALCOWEAP HON

YHFDAHR IWLCKHHAMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D RABUHYHRARUGHMAWP [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAR
1 XMUH SHIRGY DUH\XEMPAR \MHUM KDAARQURYP D EHFRP HLQDCHDXOMEHDXAHR FKDQIHYIQFRQAMRY RAKDAKHGIWHR FRP SIDGRHZ LW \WH SROAHYRUSURAHEAY/
PD GAMIRDM

V.30*//3

600" IHR &DNRQD
$XIXWW
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, QUGHU7WDAQ) $ UDQIHP HOV

2 XUGLHARY DQG H HMYHRILFHYP D SXUAKDH RUVHIDWOH/R - RXUFRP P ROWREN LQ\KH P CUNHAURP WP HVR WP H LFOEQ) SXUKDQMNR HIXAW WIGQ) STQ/DERSMGLO
DFREFHZ NG X® E  XQEHMH( [ FKOQHS PADQGLOFRP SIDGFHZ W IXGHIGHASHAILHGE. RUQIGHMIGQ) SRIA ,QUFFRMJFHZ WS X® E  DGRAUQIGHU
WAQ SRIA GUARY R LFHYDQGFHYBQHP SR H/Z KR DAKAK WP H DIHQRAQSRIAHMROR P DMIDOGRQ SXEQF LG RUP DARDDUHASHIP IWHGAR HOAULQR Z UMKD STIQ/AKDA
SUH HABEDVK [P RXQN SUFHVDQG @M RUIRP XD RUGHAMP LQQ) WHIP RXQV SUFH/DIG @M/ R I XMUH SXURDA/RANIBYR RUMEN LFOGQ) KDWY/ CFTXLUHG SXAOQ)
R RXUHDXAW LFHOYHSDOY 8 QGUDSX®! E \WDAQ) SOQ DERNHUH HHAM/ DG SXYXCQAR SOUP HAMY FREEDKHG B \WH QUHRRURUH HRXWH R LFHUZ KHQ HOMIC
LQR\WHSDO Z KRAWXUHUGLHRANRDIURP P 7KHXVHR WHHWDIAQ) SOIQV/SHIP IWDKHAG YHYI LFDARQ Dv'Z HIDY SHIRDO LQDADODG\Y, SOQQ) 2 XUQUWARY DG
H HXWHR I IFHYDORP D BX ROHODEAWRIOKDBVRANGHR D5XB E  SORZKHOWH DHQRAQSRAAMROR P DAMIDOCROSXECF LG RIP DARY \KEMAWR FRP SIDFH
ZIN6( & UGBV WHWP VR RAUQIGUMIEQ) SRIR DQGAHMEQP LQP XP KRTEQ) UHNXLP HOV

* XU WH TXOWM® SHIRG HIGHG - XCH RHR RUGLHRY RUH HXWHR I IFHY DRSM ROWP LDMED5 @ E \WDAQ) DUDQIHP HQARUDQRQ5 X! E
WDGQ) DUDQIHP HWHIFK WP D/GHIQGIQ WP R 5 HIXOMRQSG .

$P HXGP HOAR % @z V

2 Q$ XIXWW WHERDGR GUHRRLY CESURYHG DG DEROMG 5 HP HIV1 LONS P HIGHG DOG5 HABMG % @Y V HIHAYHD/R XK GDM 7KH 1 LOK'S P HIGHS DUG 5 HABAG
% @Z V [P RY RKHAKMQIV B RHRUP RAI FHYEIQ@P LMRQY WA \R WRANRTHUDRIROE, Z UMK FROHQAZ WNRXWDP HAMY U RYH UH HIHFH/\R FOMI LHG ERDG R
AUHRRLY DG LGFOGH YOURXVRMHUP LCRUXSEDMY LFOGQ) P LAMMIDIDNGE FRQRP Q) ROQIHY

7KHIRWIRQ) \XP P DY R WH1 LONS P HIGHG OUG 5 HABAG %6 O V GRY RABXUSR VAR BH FRP SBIM OG LV TXON LHG LO LW HMMN B U4 HIHFHR \WWH | XEW WR WH 1 LON
$ P HG-GDJ5E5 HUBMG YA OZ V DFRS. R Z KLFK LVDMRKHGKHHRDY/( [ KEW  DIGLVIGFRSRIDMSKHHOBE UHHHIH

,7(0 &' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACSSTHE®



70EMIR & ROMAV
3$57,,, WPV

I+

5(60 (' ,1& $1' 68%5,' ,$5,(6

3$57 ,,,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(

,QRP DIRQUATXUGE. \MY, WP LV SUHP VHERQLQ RIP DARQWDAZ L@EHLGFOGHE LORXUCGH LQMYHSUR \ WEIMP HOVRURXUGH WIXO0P HAMY) R WRANKRTHY Z KIFK Z L@EH
IOGZ MWWHE( & ZIMOQ @D VOWL-XCH

- HKDYHILBG D/H KIEW\R WLV U-SRIWRUWH\ HOUHQGHG - XCQH WHFHWIFDIRQVR RXUFKIH H HRXWWHR I IFHUDQG FKH 1IQDGADOR | IFHUBTXGE 6HARY R
WHEDUEDQH/2[ & $ VR

&RCHR & RQGXFW

: HKD/H DGROMG DE&RHR 90MGHV &RIGAW  ( WEV\WDADSSTHY R RUERDG R GUHRRLY DQG DR RXUHP SB HYY LFOGQ) RWUAKH  H HRAYH R LFHUDGG SUCASIC
IWCDGADCR I FHJ

2XUFRHR FROGAWY DOMER DARXUZ HEIME,. YMWY KWBY  LOMKRUUAP HGFRP DG FIENQ) WURKIK 3, QYHIRY 2 &RSRIDM* RYH(DFH  3&RSRUDM* RYHIDGH
" P HW DG &RHR &RBENV( QK™ : KHUMXUGE WHIXGVR WH1 <6( ROWHG( & ZHZ I@AVRHDY IXXHIP HIEP HMWR RUZOYHUR DO SIRVIMROR

WHFRGHR FRIGEWRURURKIH H HRXWYHR | LFHUDQ5 SUGASDO LQDADOR | IFHURUDQ. P HP BHURUP HP EHYR RXUERDGR GUHRRYRQRXUZ HEVWIZ MO RAUBMCHV A V
| ROBZ Q) \WHEMR \WFK CP HIGP HWRUZ CLYHU

7(0  (;(&87,9( &203(16$7,21

,QRPDIRQUIXUGE WY, \WP LVIGFRSRDMSE\ UHHHTFHIURP RUGH LQWYH SR\ WBIAP HQARURXUGH VDQQXOOP HAMY R \WRANKRTHY Z KIFK Z LODEH | LG Z [\ WH
6(&ZLMOQ @ VOW-XH

,7(0  6(&85,7<2: 1(56+,32) &(57%$,1 % 1(),&$/ 2: 1(56%$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

,QRP DIRQUITXUHG B MV ,\WP LVIGFRERIDMGE. UH HIIFH I URP RXUGH LQWWH SUR \ \WBP HQATRURXUGH WDQAOP HAMY R MBRNKRTHY Z KIFK Z LOEH | LBG Z W \KH
6(&ZIMOQ @ VOWXH

7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

,QRPDIRQUIXUGE WY, \WP LVIGFRSRDMGE\ UHHHIFHIURP RXUGH LQWYH SR\ WBIAP HQARURXUGH VDQQXOOP HAMY R \WWRANKRTHY Z KK Z LODEH | LG Z [\ WH
6(&ZLMOQ @ VOW-XH

,7(0  35,1&,3%/ $8&2817$17)((6$1' 6(59,&(6

,QRPDIRQUIXUGE WY, \WP LVIGFRSRDMGE\ UHHHTFHIURP RXUGH LQWYH SR\ WBIAP HQARURXUGH VDQQXOOP HAMY R \WRANKRTHY Z KIFK Z LODEH | LG Z WK WH
6(&ZLMOQ @ VOWXH
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6HFWLRQ $QQXDO OHHWLQJ

6HFWLRQ 6SHFLDO OHHWLQJV

6HFWLRQ 30ODFH RI OHHWLQJV &RQGXFW RI OHHWLQJV
6HFWLRQ 1RWLFH RI SBMEXKQOHG OHHWLQJV

6HFWLRQ :DLYHU RI 1IRWLFH

6HFWLRQ 4XDOLILFERWHRWNVR I

6HFWLRQ 4XRUXP

6HFWLRQ 3UR[LHV

6HFWLRQ O9RWLQJ

6HFWLRQ $FWLRQKRXMHWLQJ

6HFWLRQ 5HFRUG 'DWH

6HFWLRQ ,QVSHFWRUV RI (OHFWLRQ

6HFWLRQ 1RWLFH RI 6WRFNKROGHU %XVLQHVV DQG 1RPLQDWLRQV

6HFWLRQ $GGLWLRQDO 5HIXQUE PIHRPWYDWURQ Rl &DQGLGDWHYV WR 6HUYH DV 'L
'LUHFWRUYV

6HFWLRQ 3UR$FFHVV

$57,&/( ,,%2$5"' 2) ', 5(&F6

6HFWLRQ 3RZHUV

6HFWLRQ 1XPEHWHFW ZIRQPDRIGE H
6HFWLRQ 5HVLJQDWLRQV

6HFWLRQ 5HPRYDO RI 'LUHFWRUYV
6HFWLRQ 1HZO\ &UHDWHG 'L YBIFDMRALHRLSY DQG
6HFWLRQ ([HFXWLYH DQG 2WKHU &RPPLWWHH RI 'LUHFWRUYV
6HFWLRQ &RPSHQVDWLRQ RI 'LUHFWRUYV
6HFWLRQ ,QWHUHVW RI7TUDMFMWRMWLRQ D
$57,8&/( ,,0((7,1*6 29+ ( %2$5"

6HFWLRQ 5HJXODU OHHWLQJV

6HFWLRQ 6SHFLDO OHHWLRUYHWRWLFH
6HFWLRQ 4XRUXPWLRQ E\ V8IGH BORDQREH Q W
6HFWLRQ $FWLRQKRXW D OHHWLQJ
6HFWLRQ $FWIZRQHQ E\ &aRTHEHERREH
$57,&/( ,92)),&(56

6HFWLRQ 2ILFHUV

6HFWLRQ 3UHVLGHQW

6HFWLRQ O9LFH 3UHVLGHQW

6HFWLRQ 7UHDVXUHU
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6HFWLRQ 6HFUHWDU\

BHFWLRQ $VVLVWBRWX SNV LD/WD QW 6HFUHWDU\
6HFWLRQ 7HUP RLBH 5HPRYDO

6HFWLRQ &RPSHQVDWLRQ

$57,&/(9 6+$5( &5),&B(6

6HFWLRQ )RUP RI 6KDUH &HUWLILFDWHYV
6HFWLRQ /RVW &HUWLILFDWHYV

6HFWLRQ 7UDQVIHU RI 6KDUHYV

6HFWLRQ 5HJLVWHUHG 6WRFNKROGHUYV

$57,&/(9, ,1'(01,),&B,21

6HFWLRQ ,QGHPQLILFDWLRQ RLFHWHFWRUV DQG 21
6HFWLRQ ,QGHPQLILFDWLRQ RI 2WKHUYV
6HFWLRQ $GYDQFHPHQW RI ([SHQVHV

6HFWLRQ 'HWHUPLQDWLRQ &ODLP

6HFWLRQ 1RQ ([FOXVLYLW\ RI 5LIKWV

6HFWLRQ ,QVXUDQFH

6HFWLRQ 2WKHU ,QGHPGLYDRFWPRQW Rl ([SHQVHYV
6HFWLRQ &RQWLQXDWLRQ Rl ,QGHPQLILFDWLRQ
6HFWLRQ $PHQGPHQW RU 5HSHDO

6HFWLRQ 2WKHU ,QGHPQLILFDWLRQ /LPLWDWLRQ
$57,&/(9,,0,6&(//$1(286 3529,6,216

6HFWLRQ &RUSRUDWH 6HDO

6HFWLRQ )LVKBOU

6HFWLRQ &KHFNV DQG 1RWHV

6HFWLRQ )RUXP 6HOHFWLRQ

6HFWLRQ (OHFWURQLF 6LJQDWXUHYV
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6HFWLRQ 3RZHYPMRG
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BHFWLBQQXDO O RWH@LQJ Rl VWRFNKRO G HRW KRR GBMKIIRGO, BH KW&B DQQXDO!
GLUHFWRUV DQG WKH WUDQVDFWLRQ RI VXFK RWKHU EXVLQHVV DV LV UHODWHG
VXFK SODFH DV PD\ EH IL[HG E\ WKH %RDUG RI 'LUHFWRUYV

BHFWLRBSHFLDO OBBWEQI® PHHWLQJV RI WKH VWRFNKROGHUV IRU DQ\ SXUSR
RI WKH %RDUG WKH 3UHWIQGHQKMDRO® \EKH BBPHIBWIDIUWKH &KDLUPDQ RI WKH %RDU
RI WKH KROGHUV Rl UHFRUG RI DW OHDVW WZHQW\ SHUFHQW RI WKH RXWVWI
WKH FDVH RI D ZULWWHQ UHTXHVW RI KRO G HAHE Wi R RWE\HF DG LPGIH WK.IDU M W KD @V
PD\ EH IL[HG LQ WKH FDOO DQG VWDWHG LGW B \QRIHFH\O R HHHVOLIQR QRIU ¥ X EXF
UHODWHG WR WKH SXUSRVH RU SXUSRVHV IRU ZKLFK WKH PHHWLQJ LV FRQYHQH:

6HFWLBQDFH RI_ OHHWLQJV &RIHIFDWFMWQ RY RH VWVIRFINVNKROGHUVY VKDOO EH KHOG
'HODZDUH RU WKHS$SRHWHG 6DWDWIH\VERII IL[HG LQ WKH FDOO DQG VWDWHG LQ WKH

$W HYHU\ PHHWLQJ Rl VWRFNKROGH WY DW&HKID & K B DQPIOMVRQ RWK I HF-RD DSS RIUQWH G
E\ WKH %RDUG VKDOO DFW DK HF $RIDURD Q KDIOW KEHPHAWILWWOHG WR PDNH VXFK UX(
VWRFNKROGHUV DV LW DSESURES GIHHPHORIF HFRODMHQLHQW 6XEMHFW WR WXHAKFKROUIR
PHHWLQJ VKDOO KDYH WKH ULJKW DQG DXWKRULW\ WR SUHVFULEH VXFK UXOHV
FKDLUPDQ DUB SBURSBMIMUINH RU FRQYHQLHQW IRU WKH SURSHU FRQGXFW RI WKF
RUGHU RI EXVLQHVV IRU WKH PHHWLQJ UXOHV DQG SURFHGXUHV IRU PDLQWDLQ
SDUWLFLSDWLRQ LQ VXFK PHHWLQJ WR VWRFNKROGHUV Rl UHFRUG RI WKH FRUS
DV WKH FKDLUPDQ VKDOO SHUPLW UHVWULFWLRQV RQ HQWU\ WR WKH PHHWLQJ
DOORWWHG IRU TXHVWLRQV RU FRPPHQWYV E\ SDUWLFLSDQWVY UHJXODWLRQ RI W
RQ E\ EDOORW DQG UHVWULFWLRQV RQ WKH XVH RI FHOO SKRQHV DXGLR RU Yl

6HFWLR®WLFH R| 6BNEBXQDWHG ORWWEIQIRM HDFK PHHWLQJ RI VWRFNKROGHUV
SODFH GDWH DQG KRXHJ SANUBRNH RHWXQUUISRVHY IRU ZKLFK WKH PHHWLQJ LV FDO!
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VSHFLDO PHHWLQJ DQG RI HDFK DQQXDO PHHWLQJ DW ZKLFK DQ\ EXVLQHVV RWK

$ FRS\ Rl WKH QRWLFH RI DQ\ PHHWLQJ VKDOO EH JLYHQ SHUVRQDOO\ RU E\
WKH 'HODZDUH *HQHUDO &RUSRQBWLRQVAD IV KB IQHWH Q QRU PRUH WKDQ VL[W\
VWRFNKROGHU HQWLWOHG WR YRWH DW VXFK PHHWLQJ ,I PDLOHG VXFK QRWLF]I
WKHUHRQ SUHSDLG GLUHFWHG WR WKH VWRFNKROGHU DW KLV DGGUHVV DV LW
QRWLFH VKDOO EH GHHPHG JLYHQ DW WKH WLPH VHQW E\ HO HF WSJERYQICAHKEDUND QDR |
HOHFWURQLF WUDQVPLVVLRQ ZLOO LQFOXGH D SURPLQHQW OHJHQG WKDW WKH |

7KH FKDLUPDQ RI DQ\ PHHWLQJ RI WKH VWRFNKROGHUV Rl WKH &RUSRUDWLR
TXRUXMHQ D PHHWLQJ LV DGMRXUQHG IRU OHVV WKDQ WKLUW\ GD\V LQ DQ\ RC
DGMRXUQHG PHHWLQJ LI WKH WLPH DQG SODFH WR ZKLFK WKH PHHWLQJ LV DGMF
SURYLGHG LQ DQ\ RWKHU PDQ &WUWSKHUP GW WX GQE\GWKHHW&E&QJ DQ\ EXVLQHVV PD\
DW WKH RULJIKMHIODP PHMMW QQJ LV DGMRXUQHG IRU WKLUW\ GD\V RU PRUH QRYV
DQ RULJLQDO PHHWLQJ

JRU SXUSRVHV RINOKHHWHIR\@MIIFZWHDQV DLQ\WVIIRUWP RI FRPPXQLFDWLRQ QRW GL!
WUDQVPLVVLRXRW FMNSFHOWHY D UHFRUG WKDW PD\ EH UHWDLQHG UHWULHYHG D
UHSURGXFHG LQ SDSHU IRUP E\ VXFK D UHFLSLHQW WKURXJK DQ DXWRPDWHG SU

BHFWLR@LYHU RI7TKRWABBQVDFWLRQV RI DQ\ PHHWLQJ RI VWRFNKROGH WDW HKE
YDOLG DV WKRXJK KDG DW D PHHWLQJ GXO\ KHOG DIWHU UHJXODU FDOO DQG QR
DQG QR REMHFWLRQ WR KROGLQJ WKH PHHWLQJ LV PDGH E\ DQ\RQH VR SUHVHQV
YRWH QRW SUHVHQW WVQJSHO/PR@ZBUWW QY RDLYHU Rl QRWLFH RU D FRQVHQW Wi
WDNHQ DV VKRZQ E\ WKH PLQXWHV WKHUHRI

‘KHQHYHU QRWLFH LV UHTXLUHG W RZBHWWHIDQZ W RY Bl Q \ W KWRUIFHNAKIRNOHGWKAHEU BR HV R
WKH WLPH WKHUHRQ VWDWHG VKD O ®WEMH®HHDRGHG! HRT X0 SHION QW DR B XAKHQRW 1 AR
QRWLFH RI VXFK PHHWLQJ H[FHSW ZKHQ VXFK VWRFNKROGHU DWWHQGV IRU WKF
WUDQVDFWLRQ RI DQ\ EXVLQHVYV EHFDXVH WKH PHHWLQJ LV QRW ODZIXOO\ FDOO
PHHWLQJ RI VWRFNKROGHUVY QHHG EH VSHFLILHG LQ DQ\ ZULWWHQ ZDLYHU RI QR

6HFWLRQADOLILFIRWHUNREW DV PD\ EH RWKHUZLVH SURYLGHG LQ WKH &HUWL
VKDOO EH HOWLWOHG WR RQH YRWH RQ HDFK
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PDWWHU VXEPLWWHG WR D YRWH DW D PHHWLQJ RI VWRFNKROGHUV IRU HYHU\ V

6HFWLRERUXW DQ\ PHHWLQJ RI WKH VWRFNKROGHUWRMWMKKHSKROB8R8BNM RIQDSHR
HQWLWOHG WR YRWH WKHUHDW VKDOO FRQVW:IKWXQWH TIX R X R B X/ |RQEPE KHJ NI
EURNHQ E\ WKH VXEVHTXHQW ZLTWKIGVYW RFP & KRR O03H WWWRUIFIN\KHRQW HPIDM DGMRXUQ WK

BHFWLBQR[LAMMWHU\ VWRFNKROGHU HQWLWOHG WR YRWH DW D PHHWLQJ RI VW
DXWKRUL]JH DQRWKHU SHUVRQ RU SHUVRQV WR DFW IRU KLP E\ SUR[\ DXWKRUL]H
LQFOXGLQJ 5XOH D SURPXOJDWHGPVWGHU W KH 6HEXKQGWGH D QG KADKQHI W XOHV D (
DPHQGHG DQG LQFOXVLYH RI VXHEKDXEFWN O/G® \USIURDDAXIVRD E HWHKHFEXWHG E\ WK
IDFW 1R SUR[\ VKDOO EH YDOLG DIWHU WKH H[SLUDWLRQ RI WKUHH  (\WHDUAVS U
EH UHYRFDEOH DW WKH SOHDVXUH RI WKH VWRFNKROGHU H[HFXW L @PFHE\S8 WHD&HSW
SURYLGHG LQDWKBURJRKROGHU PD\ DSSRLQW D VXEVWLWXWH WR DFW LQ KLV SO

$Q\ VWRFNKROGHU GLUHFWO\ RU LQGLUHFWO\ VROLFLWLQJ SUR[LHV IURP RW
EH UHVHUYHG IRU WKH H[FOXVLYH XVH E\ WKH %RDUG RI 'LUHFWRUV

BHFWLRRWLQIFK GLUHFWRU WR EH HOHFWHG E\ WKH VWRFNKR®GMWUWLY HR IY W H
WKH YRWHV FDVW ZLWK UHVSHFW WR VXFK GLUHFWRU E\ WKH VKDUHV UHSUHVHC
RI GLUHFWRUV DW ZKLFK (DRERURF I(HRISWBREGWWEBORW LI WKH %RDUG GHWHUPLQI
H[FHHGV WKH QXPEHU RI GLUHFW R U¥R/QRV BN WG FEHEEWIKWR QYRKU B HKHDWL Q R WD LBH V F
UHFRUG GDWH Rl WKH (OHFWLRQ OHHWLQJ DV LQLWLDOO\ DQQRXQFHG HDFK RI V
DILUPDWLYH YRWH RI D SOXUDOLW\ RI WKH YRWHV FDVW E\ WKH VKDUHV UHSUHYV
GLUHFWRU

JRU SXUSRWHFWRL BROIWRULW\ RI WRHDQRWWYXDF\WWWKH QXPEHU RI YRWHYV FDVW
DFWLRQ H[FHHGV WKH QXPEHU RI YRWHV FDVW 3DJDLQVW" WKDW FDQGLGDWH RU
FDVW HLWKHU 3IRU” RU 3DJDLQVW’ ,Q DQ HOHFWLRQ RWKHU WKDQ D &RQWHVWH
WKH HOHFWLRQ RI GLUHFWRUV RU WR 3SDEVWDLQ  IURP VXFK YRWH DQG VKDOO Q
GLUHFWRUV ,Q D &RQWHVWHG (OHFWLRQ VWRFNKROGHUVY ZLOO EH JLYHQ WKH F
KDYH WKH DELOLW\ WR FDVW DQ\ RWKHU YRWH ZLWK UHVSHFW WR VXFK HOHFWL
E\ VHSDUDWH YRWHV E\ FODVV RU FODVVHV RU VHULHVY WKH GHWHUPLQDWLRQ D
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ZKHWKHU DQ HOHFWLRQ FRQVWLWXWHYVY D &8RQWHVWHG (OHFWLRQ VKDOO EH PDG

KHQHYHU DQ\ FRUSRUDWH DFWLRQ RWKHU WKDQ WKH HOHFWLRQ RI GLUHFV
DV RWKHUZLVH UHTXLUHG E\ ODZ RU WKH &HUWLILFDWH RI ,QFRUSRUDWLRQ EH

BHFWLREEWL R QY KIRXMH W KBDRHYHU VWRFNKROGHUY DUH UHTXLUHG RU SHUPLW
DFWLRQ PD\ EH WDNHQ ZLWKRXW D PHHWLQJ E\ FRQVHQW LQ ZULWLQJ VHWWLQJ
QRW OHVV WKDQ WKH PLQLPXP QXPEHU RI YRWHV WKDW ZRXOG EH QHFHVVDU\ W
YRWH WKHUHRQ ZHUBSBYWHWHRW QR G/ X RKVEHEFW R® WFHBSKY HIQ DFFRUG D QB H FAV MRQ
DSSOLFDBORFSW QRWLFH RI WKH WDNLQJ Rl WKH FRUSRUDWH DFWLRQ ZLWKRXW
WKRVH VWRFNKROGHUYV ZKR KDYH QRW FRQVHQWHG LQ ZULWLQJ

D SHTXHVW IRU YyKHRUBFPWHGDWH IRU GHWHUPLQLQJ VWRFNKROGHUYV |
ZLWKRXW D PHHWLQJ VKDOO EH DV IL[HG E\ WKH %R D U&HR W'l RGNFYWRRIFVNR B @& HRIWA
WKH VWRFNKROGHUYV DXWKRUL]JH RU WDNH FRUSRUDWH DFWLRQ E\ ZULWWHQ FRC(
&RUSRUDWLRQ DQG GHOLYHUHG WR WKH &RUSRUDWLRATKHUHATXWWWMQVR R W LIF H) P KK

WKH YDOLGLW\ RI WKH UHTXHVW DQG ZKHWKHU WKH UHTXHVW UHO DBWHW IWRQ B Q LL
UHTXHVW LV YDOLG DGRSW D UHVROXW LRKH I UHRR UW KE DWHF RRIG VGCRMK HS KRULS R X H KV
DIWHU WKH GDWH XSRQ ZKLFK WKH UHVROXWLRQ IL[LQJ WKH UHFRUG GDWH LV D
LV DGRSWHG ,I| WKH UHTXHVW KDV EHHQ GHWHUPLQHEBPWRHGHYROLW VDG RNRFD B MW
_ RU LI QR VXFK SURPSW GHWHUPLQDWLRQ VKDOO KDYH EHHQ PDGH DQG LQ HL\
UHFRUG GDWH VKDOO EH WKH ILUVW GDWH RQ ZKLFK D VLIQHG ZULWWHQ FRQVH:
GHOLYHUHG WR WKH &RUSRUD\WSDRQ JUJRB/RKHHIPW QDRI VLCGHKAFWLEHG WICRU DFWLRQ E'
UHTXLUHG XQGHU WKH SURWKWVLRIONWRRIG'  EOMWADVKDADY EH DW WKH FORVH RI EXVL{(
WKH UHVROXWLRQ WDNLQJ VXFK SULRU DFWLRQ

RU VWRFNKROGHUY DQG VKDOO L GHVFULEH WKH DFWLRQ SURSRVHG WR EH WD
UHSUHVHQWDWLRQV WR WKH HBWMWQ VOBISVE IOR @ BVEK®IH& RWKIERD D L POYWE EXJK VX FK
LQWHQGLQJ WR PDNH D QRPLQDWLRQ RU WR EULQJ DQ\ RWKHU PDWWHU EHIRUH
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&RUSRWDSWRQ VWDWHPHQW SXUVXDQW WR DSSOLFDEOH UX®FHW DQG UHIXQDWE S8
WKH SURSRVDO V LQFOXGLQJ WKH WH[W RI DQ\ UHVROXWLRQV WR EH DGRSWHG
DPHQGPHQW WR WKH E\ODZV RI WKH &RUSRUDWLRQ ,Q FRQQHFWLRQ ZLWK DQ D
WKBHEW L RQKH VWRFNKROGHUV VHHNLQJ VXFK DFWLRQ RU DFWLRQV VKDOO IXUWt
&RUSRUDWLRQ LQ FRQQHFW IDR/QUW K % U WAk GBERF WL RIGHW KN \ECRM ERO D PAL R Q ]

F SEFWLKRKQNK ODVDANHHQ BAWWHQ BWRWQV¥NRROGHUY DUH QRW HQWLWOHG WR
WR DQ LWHP RI EXVLQHVV WKDW LV QRW D SURSHU URQFONKBWQR UIWMRF DIkR/Q G UL
%RDUG RI 'LUHFWRUV XQGHU 'HODZDUH ODZ DQG VXFK SULRU DFWLRQ KDV QRW [

G 'DWH RI &ERIMHDWULWWHQ FRQVHQW SXUSRUWLQJ WR WDNH RU DXWKHF

H 'HOLYHU\ R| &R@WHMDWMW PD\ EH GHOLYHUHG WR WKH &RIUF$RU® W/IKRIQ6 BV
'HODZDUH RU LWV SULQFLSDO SODFH RI EXVL®®VAORBVWYRRWK WMIZDYWPIVR Y RQHRF
WUDQVPLWWHG ED B WRRANKRDE RU E\ D SHUVRQ DXWKRDD|® G KWV B HHRH G \ WK FEK \Z
SXUSRVHV Rl WKLV 6HFWLRQ LI WKH HOHFWURQLF WUDQVPLVVLRQ VHWV IRUWK F
WKH HOHFWURQLF WUDQVPLVVLRQ IKHVBWRQ\KARIONGWM KGR B\ BN KOH SHUR RMQK B OB KR U L |
ZKLFK VXFK HOHFWURQLF WUPPRGYWQOMR QLXBI\) EUBQWFMWWBGF WUDQVPLVVLRQ \
'*&/ ,Q WKH HYHQW RI WKH GHOLYHU\ WR WKH &RUSRUDWLRQ RII BRI RQ W ¥ HWHRH
%RDUG RI 'LUHFWRUV PD\ GHVLJQDWH VKDOO SURYLGH IRU WKH VDIH NHHSLQJ F
VXFK PLQLVWHULDIQ FLHYQAAHZRR DWRHERRQIVHQWY DQG DQ\ UHODWHG UHYRFDWLRQV
FRQVHQW DV WKH 6HFUHWDU\ Rl M/RHU&R U S/RKWHD &R RS IRIVDWN. RIOK DRAWK KB RRDUG RI
GHHPV QHFHVVDU\SRVY LIBSEIHRSMWKDW 1 WKH DFWLRQ WR ZKLFK WKH &RQVHQWV UF
PHPEHUV Rl WKH %RDUG RI 'LUHFWRUV WKH 6HEEHW RUWRKIHWKRH 8 RUB RUR QY LIRQ W
GHVLJQDWH DV WKH FDVH PD\ EH VKDOO SURPSWO\ GHVLJQDWH WZR SHUVRQV
3 QVSHFWRWX UHVSHFW WR VXFK &RQVHQWHDWIGHVXXRKF WOLVRSHW W R WK IV 16 Bl 6 O HGALIY B ¥
RILFHU RI WKH &RUSRUDWLRQ DV WKH %RDUG RI
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'"LUHFWRUV PD\ GHVLJQDWH DV WKW &D\OH WDV X F K Q& B YWKILMDOWLRQ WKH VHIFRH
RI WKH &RUSRUDWLRQ DV WKH %RDUG RI 'LUHFWRUV PD\ GHVLJQDWH RU WKH ,QV
EHHQ WDNHQ LV GXO\ DXWKRUL]JHG E\ WKH &RQVHQWYV WKDW IDFW VKDOO EH FHI
SURFHHGLQJV RI PHHWLQJV RI VWRFNKROGHUVY DQG WKH &RQVHQWY VKDOO EH Il
WKH 6HFUHWDU\ RI WKH &IRBBERUDWLRK &RXBKR BIWKHRIQRDY WKH %RDUG RI '"LUHFW I
EH PDW WKH H[SHQVH RI WKH &RUSRUDWLRQ UHWDLQ VSHFLDO OHJDO FRXQVH(
RU SHUVRQV PD\ GHHP QHFHVVDU\ RU DSSURSUL DWKIDDQ GE HVIRK GVI&\H S ILXFROMD Hi K/ W/ HHB[ W
RSLQLRQ RI VXFK FRXQVHO RU DGYLVRUV

| (IHFWLYHQHVVIR BRYVRI@QWD\ EH WDNHQ E\ WKH VWRFNKROGHUV E\ Z
BHFWLRQ WKH %RDUG RI 'LUHFWRUV VKDOO GHWHUPLQH WKDW DQ\ UHTXHVW WR
SURSHUO\ PDGH LQ DFFRUGDQFH ZLWK RIHBW & B W \Z W.RV VG @ FPRAIRFBIGWRITEIN WP DG
VWRFNKROGHU RU VWRFNKROGHUV VHHNLQJ WR WSHINM MVRBHKHIDF W KR QA& R R W | R ML
UHTXLUHG WR IL[ D UHFRUG GDWH DQG DQ\ VXFK SXUSRUWHG DFWLRQ E\ ZULWW'
ODZR DFWLRQ E\ ZULWWHQ FRQV H CHF W L WH ROQW IDOPWXRKL G D W K DDOVO WEK-HH Hel H FLUFHHWI DF
&RUSRUDWLRQ DV WKH %RDUG RI 'LUHFWRUV PD\ GHVLJQDWH RU WKH ,QVSHFWR

WKH FRUSRUDWH DFWLRQ DW D PHHWLQJ DW ZKLFK DOO VKDUHVY HQWLWOHG WR
&HUWLILFDWH RI ,QFRUSRUDWLRQ

J &KDOO O OH GMRV\ R I1&RX\IDQ VF R Q ®/HDA VY HRERD® W KRVD Q\ ZD\ EH FRQVWU}
WKH %RDUG RI 'LUHFWRUV RI WKH &RUSRUDWLRQ RU DQ\ VWRFNKROGHU VKDOO (
ZKHWKHU EHIRUH RU DIWHU VXFK FHUWLILFDWLR QI LERHW KR 6WHKEH W D 8 R BD WIKRIQ&R
GHVLJQDWH RU WKH ,QVSHFWRUV DV WKH FDVH PD\ EH RU WR WDNH DQ\ RWKHU
GHIHQVH RI DQ\ OLWLJDWLRQ ZLWK UHVSHFW WKHUHWR DQG WKH VHHNLQJ RI LC(

K %RDUG VROLFLVSAW L6RAIBEW WRIQGERNY Y HYMWNVWDQGLQJ DQ\WKLQJ WR WK
WKH IRUHJRLQJ SBRNWV ER@WV ® IDBRDY WR DQ\ VROLFLWDWLRQ RI VWRFNKROGHU I
%RDUG RI 'LUHFWRUV DQG \ WKH %RDUG RI 'LUHFWRUV VKDOO EH HQWLWOHG W
oDZ

6HFWLREHFRUG7IODW®%RDUG RI 'LUHFWRUV LV DXWKRUL]JHG WR IL[ D GD\ QRW F
WR WKH GD\ RI KROGLQJ DQ\ PHHWLQJ RI
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VWRFNKROGHUY DV WKH GD\ DV RI ZKLFK VWRFNKROGHUVY HQWLWOHG WR QRWLFI
UHFRUG RQ VXFK GD\ VKDOO EH HQWLWOHG WR QRWLFH RU WR YRWH DW VXFK P}

6HFWLRMMVSHFWRUV7KIH(BKBPWILRMQ RI DQ\ PHHWLQJ RI WKH VWRFNKROGHUYV |
$Q\ ,QVSHFWRU VR DSSRLQWHG WR DFW DW DQ\ PHHWLQIHRR IMKKLV \RW RFHNK RS G/HL Ui
IDLWKIXOO\ WR H[HFXWH WKH GXWLHV RI DQ ,Q V@G VDR B ROWE VXF KV R HHHRAH. @ H \ZWWRK

6HFWLRORWLFH RI 6WRFNKROGHU %XVLQHVV DQG 1RPLQDWLRQV

D $QQXDO OHHWLQJY RI 6WRFNKROGHUYV

1RPLQDWLRQV RI SHUVRQV IRU HOHFWLRQ WR WKH %RDUG RI 'L
FRQVLGHUHG E\ WKH VWRFNKROGHUYV PD\ EH PDGH DW DQ DQQXD® PHRNW.E®JF
RU DQ\ VXSSOHPHQW WKHUHWR E E\ RU DW WKH GLUHFWLRQ RI WKH %RD!
WKH &RUSRUDWLRQ SUHVHQW LQ SHUVRQ ZKR $ ZDV D VWRENKROGHU RIHWWX
_ LV GHOLYHUHG WR WKH 6HFUHWDU\ RI WKH &RUSRUDWLRQ DQG DW WKH WL
WKH QRWLFH SURFHGXENMM RE W% RUMKKLQHWEUE VROHO\ WR WKH SURSRVDO F
SURSHUO\ PDGH VXFK SURSRVDO LQ DFFRUG®BWH)RIUWKX 5)SERN-HWD REMVE KBHMY WY K
VKDOO PHDQ WKDW WKH VWRFNKROGHU SURSRVLQJ WKDW WKH EX\LIL QA EW
VWRFNKROGHU LV QRW DQ LQGLYLGXDO D TXDOLIDESHWDHS D W\\HQRIDEQX Y EDRL |
UHSUHVHRWWX\FIKY BURSRVLQJ VWRFNKROGHU VKDOO EH LI VXFK SURSRVLQJ )
SDUWQHU RU SHUVRQ ZKR IXQFWLRQV DV D JHQHUDO SDUWQHU RI WKH JHQH
SDUWQHUVKLS LL D FRUSRUDWLRQIREHL ®RIUP 5 WU GRQLDER FKYFRIRK R H R R UK
OLDELOLW)\ FRASPIEWLRHINQIHRIDO SDUWQHU RU SHIL¥R®LEIKRWRQYFRAL REQ HDW/DD
XOWLPDWHO\ LQ FRQWURO Rl WKH &RUSRUDWLRQ RU OLPLWHG OLDELOLW\ FI
BHEFWLRQVRFNKROGHUY VHHNLQJ WR QRPLQDWH SHUVRQV IRU HOHFWLRQ WR

BHFUHWDU\ RI WKH &RUSRUDWLRQ DQG LL SURYLGH DQ\ XSGDWHV RU VXSS
6HFWIL R EH W LOPN®@\R AW KRG HFH VKDOO EH GHOLYHUHG WR WKH 6HFUHWDU\ C
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H[HEXWLFHVWRRI WKH &RUSRUDWLRQ QRW ODWHU WKDQ WKH FORVH RI EXVLQF
WKH RQH KXQGUHG WZHQWLHWK WK GD\ SULRNM DVGRQW R B SHRHYH/IKHRZQHQY \WMHDAY
HYHQW WKDW WKH GDWH RI WKH DQQXDO PHHWLQJ LV PRUH WKDQ WKLUW\
QRWLFH E\ WKH VWRFNKROGHU WR EH WLPHO\ PXVW EH VR GHOLYHUHG QRW
SULRU WR VXFK DQQXDO PHHWLQJ DQG QRW ODWHU WKDQ WKH FORVH RI EX\
WKH WHQWK WK GD\ IROORZLQJ WKH GD\ RQ ZKLFK SXEOLF DQQRXQFHPHQ
HYHQW VKDOO WKH SXEOLF DQQRXQFHPHQW RI DQ DGMRXUQPHQW RU SRVWS
RI D VWRWNERWGHHW DV GHVFULEHG DERYH

6 XFK VWRW%NERWGHH VKDOO VHW IRUWK

D DV WR HDFK SHUVRQ ZKRP WKH VWRFNKROGHU SURSRVHV V
LQIRUPDWLR @AW RRUWIKE LQ &

E DV WR DQ\ RWKHU EXVLQHVV WKDW WKH VWRFNKROGHU SU
WKH EXVLQHVV GHVLUHG WR EH EURXJKW EHIRUH VXFK DQQXDO PHHWLQ
DQ\ PDWHULDO LQWHUHVW LQ VXFK EXVLQHVV RI HDFK 3URSRVLQJ 3HUVI
DJUHHPHQWY DUUDQJHPHQWY DQG XQGHUVWDQGLQJV [ EHWZHHQ RU D
3URSRVLQJ 3HUVRQ DQG DQ\ RWKHU SHUVRQ RU HQWLW\ LQFOXGLQJ WK
HYHQW WKDW VXFK EXVLQHVV LQFOXGHV D SURSRVDO WR DPHQG WKH E\
DQ\ RWKHU LQIRUPDWLRQ UHODWLQJ WR VXFK LWHP RI EXVLQHVV WKDW
UHTXLUHG WR EH PDGH LQ FRQQHFWLRQ ZLWK VROLFLWDWLRQV RI SURJL
LQFOXGH DQ\ GLVFORVXUHV BHD PRMPHIHAW OV RDIN BMURMNHY FRPSDQ\ RU
3HUVRQ VROHO\ DV D UHVXOW RI EHLQJ WKH VWRFNKROGHU GLUHFWHG \
EHQHILFLDO RZQHU DQG

F DV WR HDFK 3URSRVLQJ 3HUVRQ L WKH QDPH DQG DGGUH\
QDPH DQG DGGUHVV DV WKH\VWDBBRBEV R Q IW KWK & RABSIRUMD VQ B QIXPEHU R1 V
GLUHFWO\ RRZQIBEUEHWMHOLFLDOO\ ZLWKLQ WKH PHD@E®@J R U 5KIOBH F 8 U X
BURSRVLQJ 3HUVRQ H[FHSW WKDW VXFK 3URSRVLQJ 3HUVRQ VKDOO LQ L
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EHQHILFLDOO\ RZQ DQ\ VKDUHV RI DQ\ FODVV RU VHULHV Rl WKH &RUSRL
DQ\ WLPH LQ WKH IXWXUH LLL D UHSUHVHQWDWLRQ WKDW WKH VWRFENI
VXFK PHHWLQJ DQG LQWHQGV WR DSSHDU LQ SHUVRQ RU E\ SUR[\ DW WK
UHSUHVHQWDWLRQ ZKHWKHU WKH 3URSRVLQJ 3HUVRQ LQWHQGV RU LV S
GHOLYHU D SUR[\ VWDWHPHQW RU IRUP Rl SUR[\ WR K R CRO*W\WFDI QIBW QQIH&
UHTXLUHG WR DSSURYH RU DGRSW WKH SURSRVDO RU RWKHUZLVH VROLI
FDVH Rl QRPLQDWLRQV GHOLYHU D SUR[\ VWDWHPHQW BX® VWRDQ 5LW JWk
UHSUHVHQWLQJ DW OHDVW RI WKH YRWLQJ SRZHU RI VKDUHV RI &RPP
GLUHFWRU QRPLQHHV RWKHRMIKIHHWKD RRBEBBGDQYERQLWK 5XOH $FW ¢
DQG Y VXFK 3URSRWRIRIHDEORQIQWHUHV WYV

,Q QR HYHQW PD\ D VWRFNKROGHU SURYLGH QRWLFH ZLWK UHV!
WR HOHFWLRQ E\ VWRFNKROGHUV DW WKH DSSOLFDEOH PISIDW DQU D SRIVWE KW\
_ WR WKH ERQWHKHHD BWYHQW WKDW WKH QXPEHU RI GLUHFWRUV WR EH HOHFWH
LV QR SXEOLF DQQRXQFHPHQW E\ WKH &RUSRUDWLRQ QDPLQJ DOO RI WKH QI
'LUHFWRUV DW OHDVW HLJKW\ GD\V SULRU W R Q\QXD 0L B VAW WL QNRHALVFRIE W i
WKAHEWL RRDOO DOVR EH FRRWLROHBLWKPBIOWNSHFW WR QRPLQHHV IRU DQ\ G
EH GHOLYHUHG WR WKH 6HFUHWDAHVDRI WKH 8 &IUGRLEIDVOLR[HBDRWLDBVRHU WKL
IROORZLQJ WKH GD\ RQ ZKLFK VXFK SXEOLF DQQRXQFHPHQW LV ILUVW PDGH

$ 3URSRVLQJ 3HUVRQ VKDOO XSGDWH DQG VXSSOHPHQW LWV QRW
D QRPLQDWLRQ DW DQ DQQXRONKIDMWW®SH ILQ IRWPHWWIIRIQ SURYLGHG RU UHTXL
BHFWILRRDOO EH WUXH DQG FRUUHFW DV Rl WKH UHFRUG GDWH IRU VWRENKF
EXVLQHVV GD\V SULRU WR WKH PHHWLQJ RU DQ\ DGMRXUQPHQW RU SRVWSR(
PDLOHG DQG UMKH IBHWHFG HEW DU\ DW W KL ISV IRQ LB B G RIPIBRUDMWLIR Q IQRW ODWH L
UHFRUG GDWH IRU VWRFNKROGHUV HQWLWOHG WR YRWH DW WKH PHHWLQJ
GDWH DQG QRW ODWHU WKDQ HLJKW EXVLOQHSVDEMVFOEIORU DR\ \U KV RSN
WKHUHRI DQG LI QRW SUDFWLFDEOH RQ WKH ILUVW SUDFWLFDEOH GDWH S
FDVH RI WKH XSGDWH DQG VXSSOHPHQW UHTXLUHG WR EH PDGH DV Rl WHQ
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RU SRVWSRQHPHQW WKHUHRI )RU WKH DYRLGDQFH RI GRXEW WKH REOLJDYV
6HFWLRQ RI WKHVH E\ODZV VKD Q@ JKXRW QL WKVUWKEHFRWU BMRUDQALERALFLHQFLE
HIWHQG DQ\ bDSSOLFDEOH GHDGOLQHV KHUHXQGHU RU HQDEOH RU EH GHHPH
WR DPHQG RU XSGDWH DQ\ SURSRVDO RU WR VXEPLW DQ\ QHZ SURSRVDO LQ
WR EH EURXJKW EHIRUH D PHHWLQJ RI WKH VWRFNKROGHUYV

'HILQLWLRQV

$ JRU SXUSBNHWIRWKKLLBWVRERYLQIVVIODWLO/AR@HDQ L WKH VWRF
QRWLFH RI EXVLQHVY SURSRVHG WR EH EURXJKW EHIRUH DQ DQQXDO PH
VSHFLDO PHHWLQJ LL WKH EHQHILFILHDWCH R IWQ HRWD RZK EVHK) HEH. KD D O VR I KUR\Y
EH EURXJKW EHIRUH WKH DQQXDO PHHWLQJ RU WKH QRPLQDWLRQ IRU H(
SDUWLFLSDQW DV GHILQHG LQ SDUDJUDSKY D LL YL RI ,QVWUXFWLR(
VROLFLWDWLRQ

% $V WR HDFK 3URSRVEQRMMBEYREDPWOUMYMWY $ WKH IXO0 QRW|
WKDW GLUHFWRDEBHUMGLDRFW®NULYDWLYH VHEXULW\" DV VXFK WHFWP |
FRQVWLWXWHYV D 3FDOO HTXLYDOHQW SRVLWLRQ " DV VXFW6WHMRHWLGE HT
3RVLWDR® WKDW LV GLWKHFVGOR REPDIQEWDHEW®\E\ VXFK 3URSRVLQJ 3HU\
VHULHV Rl VKDUHV BR WKIHERW S RUD W KRIQS X U S R 6 HWRKIHW/K IF  GTHA LWL AY RFHRY
SGHULYDWLYWKDHRX DOWR LQFOXGH DQ\ VHEXULW\ RU LQVWUXPHQW WKDV
UHVXOW RI DQ\ IHDWXUH WKDW ZRXOG PDNH DQ\ FRQYHUVLRQ H[HUFLVH
GHWHUPLQDEOH RQO\ DW VRPH IXWXUH GDWH RU XSRQ WKH KDSSHQLQJ
RI VHFXULWLHY LQWR ZKLFK VXFK VHFXULW\ RU LQVWUXPHQW ZRXOG EH
RU LQVWUXPHQW LV LPPHGLDWHO\ FRQYHUWLEOH RS EHY H® K G WIEQHWD BVQ W
BHUVRQ VDWLVI\LQJ WKH UHTXLUHPHQW V $FIW5 XPW K H& WEK D Q X0Q BHRISW K HQ|
5XOH G E XQGHBFWKWR@HIOD EAHUHDVRQ RI 5XOH G E LL ( VKEC
QRWLRQDO DPRXQW RI DQ\ VHFXULWLHYV WKDW XQGHUOLH D 6\QWKHWLF
WR D ERQD ILGH GHULYDWLYHVY WUDGH RU SRVLWLRQ RI VXFK 3URSRWLQ
EXVLQHVYV DV D GH L YDA LYHNKWMDORIGLYLGHQGY RQ WKH VKDUHV RI DQ
EHQHILFLDOO\ E\ VXFK 3URSRVLQJ
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3HUVRQ WKDW DUH VHSDUDWHG RU VHSDUDEOH IURP WKH XQGHUO\LQJ V
SURFHHGLQJ LQ ZKLFK VXFK 3URSRVLQJ 3HUVRQ LV D SDUW\ RU PIDFRMHIWLI
GLUHFWRUN.ORDWK)\WRDWKH &RUSRUDWLRQ ' DQ\ RWKHU PDWHULDO UHO
DQG WKH &RUSRIUDWMRQRDOY®KBI&RUSRUDWLRQ RU DQ\ SULQFLSDO FRPSH
GLUHFW RU LQGLUHFW PDWHULDO LQWHUHVW LQ DQ\ PDWHULDO FRQWUL
DILOLDWH Rl WKH &RUSRUDWLRQ RU DQ\ SULQFLSDO FRPSHWLWRU RI WK
FROOHFMWILYH EDDJUHHPHQW RU FRQVXOWLQJ DJUHHPHQW DQG ) DQ\ R
ZRXOG EH UHTXLUHG WR EH GLVFORVHG LQ D SUR[\ VWDWHPHQW RU RWK
SUR[LHV RU FRQVHQWYV E\ VXFK 3URSRVLQJ 3HUVRQ LQ VXSSRUW RI WKH
QRPLQDWLRQ RI VXFK FDQGLGDWH IRU HOHFWLRQ DV D GLUHRBWSBE DLW MC
KRZHYWKDW 'LVFORVDEOH ,QWHUHVWYV VKDOO QRW LQFOXGH DQ\ VXFK G
DQ\ EURNHDBRIRPHUFLDO EDQN WUXVW FRPSDQ\ RU RWKHU QRPLQHH ZKR
VWRFNKROGHU GLUHFWHG WR SUHSDUH DQG VXEPLW WKH QRWLFH UHTXI

E 6SHFLDO OHHWLQJV RI 6WRFNKROGHUYV

2Q0\ VXFK EXVLQHVV VKDOO EH FRQGXFWHG DW D VSHFLDO PHF
PHHWLQJ SXUVXDQWVWRRWKHH&RIUBRHDNWQ R Q( FE-HIW IR QY WHRRFINE RQFGHH @ V WHK D O
SURSRVH EXVLQHVV WR EH EURXJKW EHIRUH D VSHFLDO PHHWLQJ RI WKH VW
PD\ EH PDGH DW D VSHFLDO PHHWLQJ Rl VWRFNKROGHUV DW Z¥LFRWALAHHRWR
E\ RU DW WKH GLUHFWLRQ R SRRKH @D WCWRIH LURIFWR BV 'RUHEWRUV KDV GHW
VXFK PHHWLQJ E\ DQ\ VWRFNKROGHU Rl WKH &RUSRUDWLRQ SUHVHQW LQ SF
QRWLFH SURY LEHFGV LARRW IGH HIKAWUHG WR WKH 6HFUHWDU\ RI WKH &RUSRUDWL
WR YRWH DW WKH PHHWLQJ DQG ZKR FRPSOLHV ZLWK V8K If VOIRRNEE AWILQRE QR P |

,Q WKH HYHOW WKH &RUSRUDWLRQ FDOOV D VSHFLDO PHHWLQJ RI VWRFNKR(
'LUHFWRUV DQ\ VXFK VWRFNKROGHU PD\ QRPLQDWH D SHUVRQ RU SHUVRQV

DQG LQ SURSHU IRUP WR WKH 6HFUH®KDWRDW KHK & RVUSIRUALVE DRQHQHRAX \W DYUKD IRH
KXQGUHG WZHQWLHWK WK GD\ SULRU WR VXFK VSHFLDO PHHWLQJ
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DQG QRW ODWHU WKDQ WKH FORVH RI EXVLQHVV RQ WKH ODWHU RI WKH QLQ
IROORZLQJ WKH GD\ RQ ZKLFK SXEOLF DQQRXQFHPHQW LV ILUVW PDGH RI WK
%RDUG Rl 'LUHFWRUV WR EH HOHFWHG DW VXFK PHHWLQJ LL VXFK QRWLFH
FDQGLGDWH IRU QRPLQD&HRD. PGEAWX RQHG ELLIWRKIXEFK VWRFNKROGHU SURYL
VXFK QRWLFH DW WKH WLPHV DOHFIW RMX ) RRH PN QUWH WXIDUDHG VEK WFWEXEOLF DQQ
SRVWSRQHPHQW RI D VSHFLDO PHHWLQJ FRPPHQFH [V QHRAWWE A HD 8 HAH.\RFSU LAEW

WKAHFWIL RGBEFWIL RQ

7R EH LQ SURSHU IRUP _8RBWRUIDR VEVR N QMOAHH WR WKH 6HFUHW

$ $V WR HDFK 3URSRVLQJ 3HUVRQ L WKH QDPH DQG DGGUHVV
QDPH DQG DGGUHVYV DV WKH\VDBBRRYV RQ LW KK & RAUBSIRVWMD VQ B QQIXPEHU RI V
RZQHG GLUHFW ORHQH LIFGEDWHRWDLIWKLQ WKH PHDQLQYFRV 5KWORI WBHFRQG
3URSRVLQJ 3HUVRQ ZLWK HYLGHQFH RI VXFK RZQHUVKLS DWWDFKHG H
EHQHILFLDOO\ RZQ DQ\ VKDUHV RI DQ\ FODVV RU VHULHV Rl WKH &RUSRL
DQ\ WLPH LQ WKH IXWXUH LLL D UHSUHVHQWDWLRQ WKDW WKH VWRFENI
VXFK PHHWLQJ DQG LQWHQGV WR DSSHDU LQ SHUVRQ RU E\ SUR[\ DW WK
WKH 3URSRVLQJ 3HUVRQ LQWHQGY RU LV SDUW RI D JURXS ZKLFK LQWHC
&RUSRUWDRMWQWDQGLQJ &RPPRQ 6WRFN UHSUHVHQWLQJ DW OHDVW RI
YRWH RQ WKH HOHFWLRQ RI GLUHFWRUV LQ VXSSRUQRRIL GHUNFVO)RDFGRP

D SURPXOJDWHG X@GGEMU WKH ([FKDQJH

% $V WR HDFK 3URSRVLQJ 3HUVRQ DQ\ BHWFOWRRDEOHW ,QWAHUHVYV

& $V WR HDFK FDQGLGDWH ZKRP D 3URSRVLQJ 3HUVRQ $U PRV I
LQIRUPDWLRQ ZLWK UHVSHFW WR VXFK FDQGLGDWH IRU QRPLWDMRWRIOF M I
WR WHKEW I RO GEGEHFWILRQ@I VRFK FDQGLGDWH IRU QRPLQDWLRQ ZHUH D 3UR:
VXFK FDQGLGDWH IRU QRPLQDWLRQ WKDW LV UHTXLUHG WR EH GLVFORYV
FROQQHFWLRQ ZLWK VROLFLWDWLRQV RI SUR[LHV IRU HOHFWLRQ RI GLUH
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([FKD@FW LQFOXGLQJWXEKWNEGLEROQWHIQW WR EHLQJ QDPHG LQ WKH St
GLUHFWRU LI HOHFWHG & D GHVFULSWLRQ RI DQ\ GLUHFW RU LQGLUHI
DPRQJ DQ\ 3URSRVLQJ 3HUVRQ RQ WKH RQH KDQG DQG HDFK FDQGLGDW
SDUWLFLSDQWYV LQ VXFK VROLFLWDWLRQ RQ WKH RWKHU KDQG LQFOXG
GLVFORVHG SXUVXDQW WR ,WHP XQGHU 5HIJXODWLRQ 6 . LI VXFK 3URS
WKH FDQGLGDWH IRU QRPLQDWLRRQFEMUR I >GAK HFWIRUNRD G\ B R L Y HDRF |
UHSUHVHQWDWLRQ DQG PHEWHRI®® DV SURYLGHG LQ

$ VWRFNKROGHU SURYLGLQJ QRWLFH RI DQ\ QRPLQDWLRQ SURSR\
VXSSOHPHQW VXFK QRWLFKDWI WKFHWRUPDWLRQ SURYLGHG RU UHTXGKHW LY
_ _EVKDOO EH WUXH DQG FRUUHFW DV RI WKH UHFRUG GDWH IRU QRWLFH RI
PHHWLQJ RU DQ\ DGMRXUQPHQW RU SRVWSRQHPHQW WKHUHRI DQG VXFK X8
6HFUHWDU\ DW WKH SIUAHMW RIDMOKH[BERYXWRYBWILRQ QRW ODWHU WKDQ ILYH
PHHWLQJ LQ WKH FDVH RI WKH XSGDWH DQG VXSSOHPHQW UHTXLUHG WR EH
SULRU WR WKH GDWHIIRUDW¥KH PHEOH. QQIORDGMRXUQPHQW RU SRVWSRQHPHQ'
GDWH SULRU WR WKH GDWH WR ZKLFK WKH PHHWLQJ KDV EHHQ DGMRXUQHG
DV RI WHQ EXVLQHVYV GD\V SULRU WR WKH PHHWLQJ RU DQ\ DGMRXUQPHQ

F 6WRFNKROGHU 1RWILFH RI 6SHF$ U6 HMHHWLRHHWVEQURFNKWAENKROGHU)
XSRQ WKH ZULWWHQ UHTXHVW RI WKH KROGHUV RI UHFRUG RI DW OHDVW D PDMF
WKEHTXLVLWH 3MWXERMHPIAPW WR WKH IROORZLQJ

,Q RUGHU IRU D VSHFLDO P HHWLORPNKR® G WR MR X 6 G W B I8 B KAAD
RU PRUH UHTXHVWYV IRU D &/SHFLDO_CHHHWILLIG G HFIREKWHEASVLRY D@\ 0 H H W L X 8 WT B
VLIJQHG E\ WKH 5HTXLVLWH 3HUFHQW RI UHFRUG KROGHUV Rl FRPPRQ VWRFN
RI VXFK RZQHUVKLS WR WKH 6HFUHWITHM BMWMWKKH&SUISREICSMIOR B HF X\ 1 Y WWARH U
HOHFWURQLF SRYD GWMRELHNMBRMW QR 6WRFNKROGHU 5HTXHVWHG 6SHFLDO OHHW
OHHWLQJ 5HTXHVW XQOHVV RQH RU PRUH 6SHFLDO OHHWLQJ 5HTXHVWV UHOTL
GHOLYHUHG WR WKH 6HFUHWDU\ LQ FRPSGHBQHRR @LWRKLDOIR BRW WIKN HHTXGDM
6SHFLDO OHHWLQJ 5HTXHVW LQ UHVSHFW RI VXK« 66/8RIFN R R COGHHW & B T XGHHVIVY H §
QDPH DQG
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DGGUHVV DV WKH\ DSSNDERRQ@WRH KEBEHIS FWRFNKERDPGHU RI UHFRUG VLJQLQJ
VLIQHG DQG RI WKH LE HD@HI ZFKIFOVH REHXHDW | VXFK UHTXHVW LV PDGH D VWDWF
VSHFLDO PHHWLQJ WKH PDWWHU RU PDWWHUV SURSRVHG WR EH DFWHG RQ
VSHFLDO PHHWLQJ DQG WKH WH[W RI DQ\ SURSRVDO RU EXVLQHVV WR EH FF
SURSRVHG WR EH FRQVLGHUHG DQG LQ WKH HYHQW WKDW VXFK EXVLQHVV L
DPHQGPHQW LL EHDU WKH GDWH RI VLIQDWXUH RI HDFK VXFK VWRFNKROG
LLL FRQWDLQ VXFK RWKHU LQIRUPDWLRQ DQG UHSUHVHQWDWLRQV WR WKt
OHHWLQJ 5HTXHVW WKH ERWHIKRVMHOGRUGIFWLRQ VXFK UHTXHVW LV EHLQJ PL
WKH VSHFLDO PHHWLQJ WKDW ZRXOG EHW B RXLFHHGGWM R LEYBHH\F MVA/ 6 BX U SWER\DUEMVD XA
VWRFNKROGHU PD\ UHYRNH KLV 6SHFLDO OHHWLQJ 5HTXHVW DW DQ\ WLPH E\
RILFHV RI WKH &RUSRUDWLRQ ,I D 6SHFLDO OHH®HBW 5D { BWMNO DVRRADKGH VDISE
WKHVH E\ODZV WKH %RDUG RI 'LUHFWRUV PD\ LQ OLHX RI FDOOLQJ WKH 6W
EHORZ IRU VWRFNKROGHU DSSURYDO DW DQ\ RWKHU PHHWLQJ RI VWRFNKRO
&RUSRUDWLRQ UHFHLYHYV VXFK 6SHFLDO OHHWLQJ 5HTXHVW

7KH 6HFUHWDU\ VKDOO QRW EH UHTXLUHG WR FDOO D VSHFLDO P
OHHWLQJ 5HTXHVW UHODWHY WR DQ LWHP RI EXVLQHVV WKDW LV QRWWX S W
OHHWLQJ 5HTXHVW LV UHFHLYHG E\ WKH &RUSRUDWLRQ GXULQJ WKH SHULRG
WKH LPPHGLDWHO\ SUHFHGLQJ DQQXDO PHHWLQJ RI VWRFNKROGHUV DQG HQ
6LPLODU ,WHP ZDV SUHVHQWHG DW DQ\ PHHWLQJ Rl VWRFNKROGHUV KHOG Z
RI VXFK 6SHFLDO OHHWLQJ 5HT X QWX D\ HIRID IS KW E R QHR/I RIWHIEMR UV VKDOO
UHVSHFW WR DOO LWHPV RI EXVLQHVV LQYROYLQJ WKH HOHFWLRQ RU UHPRY
PHHWLQJ RI VWRFNKROGHUV LQ OLHX RI FDOOLQJ WKH 6WRFNKRO G H.B GHX\XH
DERYH Y D 6LPLODU ,WHP LV DO UW IDRWIGFD X HGE® LLQGVWK IR & R X'8 RUHDWWL R/ E
VWRFNKROGHUV WKDW KDV EHHQ FDOOHG EXW QRW \HW KHOG RU YL VXFK
5HIXODWIKXRGHS WKHFWKRNQEWKHU DSSOLFDEOH ODZ

([FHSW DV SURYLGHG LQ WKH QH[W VHQWHQFH DQ\ VSHFLDO PF
%RDUG RI 'LUHFWRUV LQ DFFRUGDQFH ZLWK WKHVH E\ODZV DQG LQ FRPSOLD
OHHWLQJ VXFK PHHWLQJ VKDOO EH KHOG DW VXFK GDWH WLPH DQG SODFH
VWRFNKROGHUV

NS G ohe



HQWLWOHG WR QRWLFH RI DQG WR YRWH DW VX BEK PMHREB QHRY K B/EKCD B/H & [HF\N B
RWKHUZLVH SURYLGHG KHUHLQ WKH GDWH RI DQ\ 6WRFNKROGHU 5HTXHVWH:
6HFUHRWWHRHLSW RI 6SHFLDO OHHWLQJ 5HTXHVW V FRQVWLWXWHS®W MRKBIQSHD
RWKHU DSSOLFDEOH VHFWLRQV RI WKHVH E\ODZV

%XVLQHVYVY WUDQVDFWHG DW DQ\ 6WRFNKROGHU 5HTXHVWHG 6S
6SHFLDO OHHWLQJ 5HTXHVW V VLIJQHG E\ WKH 5HTXLSRWHIBREHYAMIWD R | QURHNFIR
VKDOO SURKLELW WKH %RDUG RI 'LUHFWRUV IURP VXEPLWWLQJ PDWWHUV W
WKH VWRFNKROGHUV ZKR VXEPLWWHG WKH 6SHFLDO OHHWLQJ 5SHTEHNWI| B®K!
6WRFNKROGHU 5SHTXHVWHG 6SHFLDO OHHWLQJ WR SUHVHQW WKH PDWWHUV V
OHHWLQJ 5SHTXHVW WKH &RUSRUDWLRQ QHHG QRW SUHVHQW VXFK PDWWHUYV

G *HQHUDO

2Q0\ VXFK SHUVRQV ZKR DUH QRPLQDWHG LQ D&EHRW GRGEIH \E L R/
VKDOO EH HOLJLEOH WR EH HOHFWHG DW DQ DQQXDO RU VSHFLDO PHHWLQJ
EXVLQHVV VKDOO EH FRQGXFWHG DW D PHHWLQJ RI VWRFNKROGHUV DV VKDC(
VHW IRUWKFIW) R@EAHSW DV RWKHUZLWAKSHUKNUGHE EDWB R| ,QFRUSRUDWLRQ F
PHHWLQJ VKDOO KDYH WKH SRZHU DQG GXW\ WR L GHWHUPLQH ZKHWKHU D
ZDV PDGH RU SURSRVHG DV WKH FDVH PD\ EH LQ DSAHFRAVICRQRE AWZILREXN WE SO0
LL LI DQ\ SURSRVHG QRPLQDWLRQ RU EXNEWHRGHEW QR AMXERPS AU DIDKHH \Z\1
EHQHILFLDIO PRQHAKRVH EHKDOI WKH QRPLQDWLRQ RU SURSRVDO LV PDGH VI
GHFODUH WKDW VXFK GHIHFWLYH QRPLQDWLRQ VKDOO EH GLVUHJDUGHG DQ
RI EDOORW OLVWLQJ RWKHU TXDOLILHG QRPLQHHVY RQO\ WKH EDOORMPRWFRVY
VXFK SURSRVHG EXVLQHVV VKDOO QRW EH WUDQVDFWHG

,Q DGGLWLRQ WR WEHIF WH BXQMWKH B HQ SWF RI WK IDWQ\ SURSRVHG QRF
VWRFNKROGHUV HDFK 3URSRVLQJ 3HUVRQ SURSRVLQJ D QRPLQHH IRU HOHF'
([FKD@FMW ZLWK UHVSHFW WR DQ\ VXFK QRPLQDWLRQV 16RVF IMIVRKY DID\Q\G R@VK ¥
UHTXLUHG IE\@AM ¥XFK 3URSRVLQJ 3HUVRQ VKDOO VROLFLW SUR[LHV MQQRELSR)
XQOHVV VXFK 3URSRVLQJ 3HUVRQ KDV FRPSOLHG ZLWKWSKQH RQQHBWRR® ID
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VXFK SUR[LHV LQFOXGLQJ WKH SURYLVLRQ WR WKH &RUSRUDWLRQ RI QRWLF
3HUVRQ SURYLGHV QRWLFH SXUVXDQW WR 5X®FW DQGE SWREPWOTDCHDHGO X (
UHTXLUHPHQWY RI 5XOH D D DQG 5XOH D $BW LSUFOPOGLIDIMWM IGHX RIGRIY
RI QRWLFHV UHTXLUHG WK H WRHUX DAOW IWORDWW P RBO\S P B @ RE HHOND WRQDEW HVHY
VXFK 3URSRVLQJ 3HUVRQ KDV PHW WKH UHTXLUHPHQWV BFWXIO® D FOF R UGG D Q 5t
IROORZLQJ VHQWHQFH WKHQ WKH QRPLQDWLRQ RI HDFK VXFK SURSRVHG QR
WKH QRPLQHH LV LQFOXGHG DVVDSQRPLQWBWRPWMRMW & RBYREEVWRIRRHHWLQJ RL
VWRFNKROGHUV RU DQ\ VXSSOHPHQW WKHUHWR DQG QRWZLWKVWDQGLQJ W
PD\ KDYH EHHQ UHFHLYHG E\ WKH &RUSRUDWLRQ ZKLFK SUR[LHV DQG YRWH"
SXUVXDQW WR 5XOH D E SURPHMOUDWKHFE SQBBERWRH 3HKDRIHW KDOO GHOL
VHYHQ EXVLQHVV GD\V SULRU WR WKH DSSOLFDEOH PHHWLQJ UHDVRQDE(
SURPXOJDWHG XQG®GHRW WKH ([FKDQJH

JRU SXUSRBRMAW IRRBMWKQNF DQQRXKQFGI® PGWQ GLVFORVXUH LQ D St
-RQHV 1HZVS$OHWRFILPMWHG 3UHVV RU FRPSDUDEOH QDWLRQDO QHZV VHUYLFH F
BHFXULWLHVY DQG ([FKDQJH &RPPLVVLRQ SXUVXDQFWR 6HFWLRQ RU ¢

IRWZLWKVWDQGLQJ WKH 6RE W] RIDIWRFRAKRAROY RKMKDLWDOVR F
UHTXLUHPHQWYV BFW KH ¢ KIDH) LIKOHY DQG UHJXODWLRQV WK H U HXHFGH RIGR WK
LQ WKEWIRRDOO EH GHAWHBQWELDKWY L RI VWRFENKROGHUV WR UHWX$IWRV\L
VWDWHPHQW SXUVXDQW WR 58OW RD LXQBHWRKKKRORKDWIMRI DQ\ VHULHV RI
VSHFLILHG FLUFXPVWDQFHV

1IRWZLWKVWDQGLQJ DQ\WKLQJ QR BXHMIHE VO DE B OXOR EW KAR B SQ W\
PDGH DW DQ DQQXDO RU VSHFLDO PHHWLQJ WKDW LV QRW SUR %H BQH ESULRN/ILK
RILFHU Rl WKH PHHWLQJ VKDOO LI WKH IDFWV ZDUUDQW GHWHUPLQH WKDW
DFFRUGD QFSHFMWN RIPOIGL Y1 KH RU VKH VKRXOG VR GHWHUPLQH KH RU VKH VKI
QRPLQDWLRQ QRW SURSHUO\ EURXJKW EHIRUH WKH PHHWLQJ VKDOO QRW EH

7KIBMFWLR® H[SUHVVO\ LQWHQGHG WR DSSO\ WR DQ\ EXVLQHVV S
VWRFNKROGHUV RWKHU WKDQ DQ\ SURSRVDO PDGH EBW DRREUGQRFXGH.GN KQ5 %
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&RUSRUWDSWRQ VWDWHPHQW ,Q DGGLWLHRRONVWEROWKHUHMBKEWHWRQMOA E X WIKQ N\
EHIRUH DQ DQQXDO PHHWLQJ HDFK 3URSRVLQJ 3HUVRQ VKDO®FRRPISWK ZLHAVK
VXFK EXVLQHVV _GHRAEVKLLRDRIDIOY VEKIL @ H AWHG KW RUDJKWY RI VWRFNKROGHUV WR |
&RUSRUWDSWRQVWDWHPHQW SXUVXDQW WIEWXOH D XQGHU WKH ([FKDQJH

6HFWLREGGLWILRQDO 5HIXOUB PIHRPWYDWURQ RI &DQGLGDWHY WR 6HUYH DV 'L

D 7R EH HOLJLEOH WR EH D FDQGLGDWH IRU HOHFWLRQ DV D GLUHFWRU
EH QRPLQDWHG LQ WKH6RDWORQ G WHKWHFBEDEDBGAMWH IRU QRPLQDWLRQ ZKHWKHU
VWRFNKROGHU RI UHFRUG PXVW KDYH SUHYLRXVO\ GHOLYHUHG LQ DFFRUGDQF!
JLYHQ E\ RU RQ EHKDOI Rl WKH %RDUG RI 'LUHFWRUWIFHW R WKKH6 B RUB RDDW DRQ W
TXHVWLRQQDLUH LQ D IRUP SURYLGHG E\ WKH &RUSRUDWLRQ ZLWK UHVSHFW W
SURSRVHG QRPLQHH DQG LL D ZULWWHQ UHSUHVHQWDWLRQ DQG DJUHHPHQW L
QRW DQG LI HOHFWHG DV D GLUMFWRILGRUQRW KIHFRPHKB 8 WMHMWPWRR R1 DQ\ DJUF
DQG KDV QRW JLYHQ DQG ZLOO QRW JLYH DQ\ FRPPLWPHQW RU DVVXUDQFH WR I
GLUHFWRU Rl WKH &RUSRUDWLRQ ZLO QI®PWWOR &K RMRVR € GBI\ D\ VEFRIP R UWIRKHH@ WY LV
LQWHUIHUH ZLWK VX BK DFLLROS RWM HBREORPREY®HM-OT DV D GLUHFWRU Rl WKH &RUISBXYB WD
GXWLHV XQGHU D% S DV RDREW HD@IZZLOO QRW EHFRPH D SDUW\ WR DQ\ DJUHHPHQ)\
RWKHU WKDQ WKH &RUSRUDWLRQ ZLWK UHVSHFW WR DQ\ GLUHFW RU LQGLUHEW
GLVFORVHG WR WKH &RUSRUDWLRQ & LI HOHFWHG DV D GLUHFWRU Rl WKH &RU
LOQWHUHVW FRGQIREN RWDBIOMKLS DQG WUDGLQJ DQG RWKHU SROLFLHV DQGIHRWG
GXULQJ VXNFKWSHUPVR®PBY D GLUHFWRU DQG LI UHTXHVWHG E\ DQ\ FDQGLGDWH IF
WR VXFK FDQGLGDWH IRU QRPLQDWLRQ DIBI&W X KQ 6R O LIFIL H @ HOFQ\GH GX D & HEQLIUGHHRW R/
WKH HQWLUH WHUP XQWLO WKH QH[W PHHWLQJ DW ZKLFK VXFK FDQGLGDWH ZRX(

E 7KH %RDUG RI 'LUHFWRUV PD\ DOVR UHTXLUH DQ\ SURSRVHG FDQGLGI
LQIRUPDWLRQ DV PD\ UHDVRQDEO\ EH UHTXHVWHG E\ WKH %RDUG RI 'LUHFWRUWVV
QRPLOQDWLRQ LV WR EH DFWHG XSRQ LQ RUGHU IRU WKH %RDUG RI 'LUHFWRUV W
LOQGHSHQGHQW GLUHFWRU RI WKH &RUSRUDSMRRJRIUG W A FRYYGID@MPH E HW K LB KD I&ERH
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F $ FDQGLGDWH IRU QRPLQDWLRQ DV D GLUHFWRU VKDOO IXUWKHBHESN
_ LI QHFEWWR/WWK\DDW WKH LQIRUPDWLRQ SURYLGHG BHRYHTODOG BHR VEBX$HURY GGHR
GDWH IRU VWRFNKROGHUY HQWLWOHG WR YRWH DW WKH PHHWLQJ DQG DV RI WK
SRVWSRQHPHQW WKHUHRI DQG VXFK XSGDWH DQG VXSSOWKHQeH VKW D UE HD & HDK
RILFHV Rl WKH &RUSRUDMWIHRW®WS HRAL ID.QI'\GREBN KHKUHR&ERUSRUDWLRQ LQ DQ\ SXEOLF DQ(
WKH UHFRUG GDWH IRU VWRFNKROGHUY HQWLWOHG WR YRWH DW WKH PHHWLQJ
GDWH DQRG QRW ODWHU WKDQ HLJKW EXVLQHSVDEMMVFOEIORHU B/@R\ \U KN OGP HF
LI QRW SUDFWLFDEOH RQ WKH ILUVW SUDFWLFDEOH GDWH SULRU WR WKH GDWH
DQG VXSSOHPHQW UHTXLUHG WR EH PDGH DV RI WHQ EXVLQHVV GD\V SULRU \
DYRLGDQFH RI GRXEW WKH REOLJDWLRQ WR XSGDWH DQG VXSSOHPHQW DV VHW
&RUSRUWDWLIKWMYV ZLWK UHVSHFW WR DQ\ GHILFLHQFIHHWHQGDRY QRIS GHFBDERWHLGH
RU EH GHHPHG WR SHUPLW D VWRFNKROGHU ZKR KDV SUHYLRXVO\ VXEPLWWHG Q
SURSRVDO LQFOXGLQJ E\ FKDQJLQJ RU DGGLQJ QRPLQHHV PDWWHUV EXVLQHV)

G 1IRWZLWKVWDQGLQJ DQ\WKLQJIQRQ AR RIS\ I EWHD ZRUWIRR KD AR @\Y WVKU
GLUHFWRU Rl WKH &RUSRUDWLRQ XQOH V V6GIR M RID/GHEMMCRBOHFWHG LQ DFFRUC

6HFWLRURSFFHVV

D 6XEMHFW WR WEBHFSWRNIL DIORFU IRILWKHWWRFNKROGHU DV GHILQHG
(OLJLEOH 6WRFNKROGHUV VXEP$W®WWHWR MRKAH. BIR UB R WGIHWIL@RIQCGDEIGERR XV | B RIEVW KRR §
6WRFNKROGHU RU JURXS RI (OLJLEOH 6WRFNKROGHUV BWKW URMKXFKDW LLVE OHHV 6 DI
JURXS RI (OLJLEOHI1RPR DDA GG HWRENK RRGEHERUDWLRQ VKDOO LQFOXGH LQ LWV !
EDOORW DV DSSOLSUDROHP (FRIDIRHFORR\YBQYXDO PHHWLQJ RI VWRFNKROGHUV LQ
WKH %RDUG RI 'LUHFWRUV RU DQ\ FRPPLWWHH WKHUHRI

WKH QDPH RI DQ\ SHUVRQ RU SHUVRQV QRPLQDWHG E\ VXFK 1RF
DW VXFK DQQXDO PHHWLQJ RI VWRFNKROGHRWI RERPHBMWHY WKH UHTXLUHPHQ

GLVFORVXUH DERXW WKH 1RPLQHH DQG WKH 1RPLQDWLQJ 6WRF
&RPPLVVLRRPWKWVIRRQRWKHU DSSOLFDEOH ODZ WR EH LQFOXGHG LQ WKH SU
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VXEMHFW WR WKH RWKH 5 DE\E DRIDZ EOQW \8H & YWLW D RGP IRQ W KQR W
FRQWUDU\ WR DQ\ RY SUKRI[\&BROHVVLREPXGLQJ 5XGHW BE I6RE MU QUKHWQRKIDIG
WKH 1RPLQDWLQJ 6WRBFKRUGHRWQFMKH) MHRIEHG IRU LQFOXVLRQ LQ WHKHOHI
WR WKH %RDUG RI 'LUHFWRUV DQG

DQ\ RWKHU LQIRUPDWLRQ WKDW WKH &RUSRUDWLRQ RU WKH %R
SUR[\ PDWHULDOV UHODWLQJ WR WKH QRPLQDWLRQ RI WKH 1RPLQHH LQFOX
DQG DQ\ RI WKH LQIRUPDWLREHBWRRIQGHG SXUVXDQW WR WKLV

E OD[LPXP 1XPEHU RI 1RPLQHHYV

7KH &RUSRUDWLRQ VKDOO QRW EH UHTXLUHG WR LQFOXGH LQ WK
I1RPLQHHV WKDQ WKDW QXPEHU RI GLUHFWRUV FRQVWLWXWLQJ RI WKH WF
BUR$FFHVV 1RWLFH PD\ EH V X EGRH MWW HRERSOQUBHK® GWR 2ZRWRKWK H EDHVD LOHRWW OZHK\RY
S30D[LPXP 1XPEKIK OD[LPXP 1XPEHU IRU D SDUWLFXODU DQQXDO PHHWLQJ VKD!
VXEVHTXHQWO\ ZLWKGUDZQ RU WKDW WKH %RDUG RI 'LUHFWRUV LWVHOI GHF
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DQ\ SHUVRQ ZKR LV RU ZLOO EH QRPLQ
XQGHUVWDQGLQJ ZLWK RQH RU PRUH VWRFNKROGHUVY WR DYRLG VXFK SHUVF
LQFXPEHQW GLUHFWRUV ZKR KDG EHHQ 1RPLQHHV ZLWK UHVSHFW WR DQ\ RI
UHHOHFWLRQ DW WKH XSFRPLQJ DQQXDO PHHWLQJ RI VWRFNKROGHUV LV EH
DQ\ SHUVRQ ZKR ZDV QRPLQDWHG E\ WKH %RDUG RI 'LUHFWRUV SXUVXDQW W
DYRLG VXFK SHUVRQ EHLQJ IRUPDOO\ SURSRVHG DV D 1RPLQHH ,Q WKH HYFE
'LUHFWRUV DIWHU WK&HHEG WD 8 GXQWEBEHH WUIR WKK IKDWH RI WKH DQQXDO PHHWL
UHVROYHV WR UHGXFH WKH VL]H RI WKH %RDUG RI 'LUHFWRUV LQ FRQQHFWL
QXPEHU RI GLUHFWRUV DV VR UHGXFHG

$Q\ 1RPLQDWLQJ BWRFNKROGHU VXEPLWWLQJ PRUH WKDSURRH DR
VKDOO UDQN VXFK 1RPLQHHY EDVHG RQ WKH RUGHU WKDW WKH 1RPLQDWLQJ
&RUSRUWDSWRQPDWHULDOV LQ WKH HYHQW WKDW WKH WRWDO QXPEHU RI 1RI
OD[LPXP 1XPBHWKH HYHQW WKDW WKH QXPEHU RI QRPLQHHY VXEPLWWHG BAK
KLJKHVW UDQNLQJ 1RPLQHH IURP HDFK 1RPLQDWLQJ 6/MWRFRKPOGHW ZDO® X@
1XPEHU LV UHDFKHG JRIHYWLYRVEBBEOOHRW ®RDWKH QXPEHU RI VKDUHV RI FR
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&RUSRUDWLRQ RZQHG E\ HDFK 1RPLQDWLQJ 6 WRFNKROGBURPWH/IWERWYHRHIB L!
1XPEHU LV QRW UHDFKHG DIWHU WKH KLIKHVW UDQNLQJ 1RPLQHH RI HDFK 11
DV PDQ\ WLPHV DV QHFHVVDU\ XQWLO WKH OD[LPXP 1XPEHU LYFBHDVKIHRGNVLFH
LBHFWILRQD 18BPLQDWLQJ 6WRFNKROGHU FHDVHBHRMRLROWANMNKE K B ZW/HTW VUGRF
FHDVHV WR VDWLVI\ WEKHFWHTR@ ERHHFR@WY RQ MIOO/LQJ RU XQDEOH WR VHUYH
DIWHU WKH PDLOLQJ RI GHILQLWLYH SUR[\ PDWHULDOV WKHQ WKH QRPLQDW
LQFOXGH LQ LWV SUR[\ PDWHULDOV WKH GLVUHJDUGHG 1RPLQHH DQG % PD
OLPLWDWLRQ E\ DPHQGLQJ RU VXSSOHPHQWLQJ LWV SUR[\ PDWHULDOV WKD
DQG WKH HOHFWLRQ RI VXFK 1RPLQHH ZLOO QRW EH YRWHG RQ DW WKH DQQ

F (OLJLELOLW\ RI 1RPLQDWLQJ 6WRFNKROGHU

$Q(DLILEOH 6WRVFNKRBGWHRIQ ZKR KDV HLWKHU $ EHHQ D UHFRUG
VDWLVI\ WKH HOLJLE L QHFWU RRTBR Q™ P& RRXV DQ WRKLWKH WKUHH \HDU SHULRG
SURYLGHV WR WKH 6HFUHWDU\ Rl WKH &RUSRBBBWLR QH YIGWHQ DHWRIHF R'Q VH. X
VKDUHV IRU VXFK WKUHH \HDU SHULRG IURP RQH RU PRUH VHFXULWLHV LQWI
&RPPLVVLRQ IRU D VWRFNKROGHU SURSRVB36W QRBHD GXOXFFHB YV VRUGHBIXOWKH (

$Q (OLJLEOH 6WRFNKROGHU RU JURXS RI XS WR (OLJLEOH 6WRF
BHFWLRQO\ LI WKH SHUVRQ RU HDFK PHPEHU RI WKH JURXS DV DSSOLFDEOH
GHILQHG EHORZ RI VKD WHRXR WM &RQ 3 FRPWRROQMWRFN WKURXJKRXW WKH
RI VXEPLVVLRQS$RFMAK\H I3RM[FH DQG FRQWLQXHV WR RZQ DW OHDVW WKH OLC(
VWRFNKRAGHUWRMU PRUH IXQGY WKDW DUH $ XQGHU FRPPRQ PDQDJHPHQW DQ
IXQGHG SULPDULO\ E\ D VLQJOH HPSOR\HU RU & D 3JURXS RI LQYHVWPHQW
,QYHVWPHQWF&RRSDQ\ DV DPHQGHG WZR RU PR URD DXYGH BRI | HFROHDG] FWRL )
34 XDOLINNLQJIJYKRGO EH WUHDWHG DV JRUHWRHJID ERHGCOWRANKIROBXEW LQ WKH
(OLJLEOH 6BWRFNKROGHUV DQ\ DQG DOO UHTXLUHPHQWY DQG REOLJBWERQR
LOQFOXGLQJ WKH PLQLPXP KROGLQJ SHULRG \SHRD/Q OKHR® 5 O\ MMCRWVHW R K B H® ERXUP
DSSO\ WR WKH RZQHUVKLS RI WKH JURXS LQ WKH DJJUHJDWH B6KRXOG DQ\ V!
SULRU WR WKH DQQXDO PHHWLQJ RI VWRFNKROGHUV WKH
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JURXS RI (OLJLEOH 6WRFNKROGHUVY VKDOO RQO\ EH GHHPHG WR RZQ WKH VK

TKHEQLPXP 1XRENWKDUHYV RI WK H RRRFESR VIWMRERQMHDQV WKUHH SHI
RXWVWDQGLQJ VKDUHV RI FRPPRQ VWRFN DV RI WKH PRVW UHFHQW GDWH IR
&RPPLVVLRQ SULRU WR WKIEAMEPLIRMWRFEHT WKH 3URI(\

JRU SXUSBMAWIRRIWKOLILEOH 6WRFNKROGHU 3RZQV" RQO\ WKRV
WKH &RUSRUDWLRQ DV WR ZKLFK WKH (OLJLEOH 6WRFNKROGHU SRVVHVVHYV I

$ WKH IXO0 YRWLQJ DQG LQYHVWPHQW ULJKWV SHUWDLQLQJ
% WKH IXO0 HFRQRPLF LQWHUHVW LQ LQFOXGLQJ WKH RSSR

SRYLGWEDW WKH QXPEHU RI VKDUH VEPDXNXINDANHKD DQ DRAVRULGBQRB HZ DWK VKD UH\
BWRFNKROGHU IROLDWHM L DOV WUDQVDFWLRQ WKDW KDV QRW EHHQ VHWWOHG
DILOLDWHYV IRU DQ\ SXUSRVH RU SXUFKDVHG ELWXFW H O LSIX EDXDQMWR WNRKRQ ®H U HRH.
RSWLRQ ZDUUDQW IRUZDUG FRQWUDFW VZDS FRQWUDFW RI VDOH RWKHU GHU
LWM.OLDWHY ZKHWKHU DQ\ VXFK LQVWUXPHQW RU DJUHHPHQW LV WR EH VHWWO
RI RXWVWDQGLQJ VKDUHV Rl WKH &RUSRUDWLRQ LQ DQ\ VXFK FDVH ZKLFK{EQVRJ
UHGXFLQJ LQ MR PQQBHWHQW RU DW DQ\ WLPH LQWRH DQV MEOH. DYVGBM Il DIKWEWR
YRWLQJ RI DQ\ VXFK VKDUHVHW®& RIU RU KDHOGUH QUQRIWR DQ\ GHJUHH JDLQ RU OR
VKDUHV E\ VXFK (OLJLEOH 6 WREPRRIDGHIERH PWRRNKR®GHU 3SRZQV' VKDUHV KHO
LQWHUPHGLDU\ VR ORQJ DV WKH (OLJLEOH 6WRFNKROGHU UHWDLQV WKH ULJKW '
SRVVHVVHV WKH IXOO0 HFRQRP (6 LLUQ WOIK HWIRZQH BRBLIBKD UHW UHY VKDOO EH GHH
ZKLFK WKH (OLJLEOH 6WRFNKROGHU KDV GHOHJIRZHG BQ TRWRNRRMEFHS R/ZHRPUCGD P HQ!
WKDW LV UHYRFDEOH DW DQ\ W$® H GEL WK 6 H GMVIRZEMHIR ENGREIRK RKGHHB Y VKDOO EH
SHULRG LQ ZKLFK WKH (OLJLEOH 6WSRELKIRHBGE MU VKKOH/ (OR D IQFHIEH VEBVF R FWKKIRWDHGH U KD
RQ QR PRUH WKDQ WK UGRIW L FEXIVQ G H\QF G BEWWVL ORWKAH DR[DJUHHPHQW WKDW L\
VKDUHV XSRQ EHLQJ QRWLILHG WKDW DQ\ Rl LWV SRRIQ P B W HWU DO K HFNO KRN MG V
FRQWLQXH WR KROG VXFK UHFDOOHG VKDUHV LQFOXGLQJ WKH ULJKW WRKHRWH !
SRZQHG ~ *RZQLQJ  DQG RWKHU YDULDWLRQV RI WKH ZRUG *RZQ° VKDOO KDYH FR
LQIRUPDWLRQ WKDW PD\ UHDVRQDEO\ EH
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UHTXLUHG E\ WKH %RDUG RI 'LUHMVRRYWNLR XYRDUML IR A/XH KWVKW & RN KIRWD @HHWD VW W KH
SHULRG UHIHUUHG WR DERYH

1R SHUVRQ PD\ EH LQ PRUH WKDQ RQH JURXBTRQYV\DDRWIWUQR @
PHPEHU RI PRUH WKDQ RQH JURXS LW VKDOO EH GHHPHG WR EH D PHPEHU R
&RUSRUWDRMRARRRIQ VWRFN DV U i FFHRW HIR WQ PMK D GGRJR VKDUHV PD\ EH DWWU
FRQVWLWXWLQJ D 1RPLQDWLHEWVRRFNKROGHU XQGHU WKLV

G 7R QRPLQDWH D 1RPLQHH WKH 1RPLQDWLQJ 6WRFNKROGHU PXVW QR
WKDQ RQH KXQGUHG WZHQW\ FDOHQGD W GDUAR[E R CRAUHHU WK ® VG DIMOHH B M WE HV & RW
SUHYLRYVD\®I®XDO PHHWLQJ RI VWRFNKROGHUV VXEPLW WR WKH IEHHYHRMDWK HR I&V
RI WKH IROORZLQJ LQIRUPDW LR QWISMRIEE HXRFHTRWL FFHROOHFWLYHO\

$ 6FKHGXOH 1 RUDQ\ VXFFHVVRU IRUP UHODWLQJ WR WKH 1RPI
IRPLODWLQJ 6WRFNKROGHU DV DSSOLFDEWHXOQWFFRUGDQFH ZLWK WKH &R

$ ZULWWHQ QRWLFH RI WKH QRPLQDWLRQ RI VXFK 1RPLQHH WKDW
UHSUHVHQWDWLRQV DQG ZDUUDQWLHYV E\ WKH 1RPLQDWLQJ 6WRFNKROGHU

$ WKH LQIRUPDWLRQ UHSUHVHQWDWLRQV DQG DJUHHPHQWYV
W®RHFWLROQQWGRI WKHVH E\ODZV

% WKH GHWDLOV RI bQ\ UHODWLRQVKLS WKDW H[LVWHG ZLWt¥
SXUVXDQW WR ,WHP H RI 6FKHGXOH 1 RU DQ\ VXFFHVVRU LWHP LI LV

& D UHSUHVHQWDWLRQ DQG ZDUUDQW\ WKDW WKH 1RPLQDWL
Rl WKH &RUSRUDWLRQ IRUIWKW BXUQRVXHREF ZLQWRUWKKDRULQJ FRQWURO

' D UHSUHVHQWDWLRQ DQ& FDWEH GMY FHRKUE W HGK Ho RFORLE RH L
ZRXOG QRW YLRODWH WKH &HUWLILFDWH Rl ,QFRUSRUDWLRQ WKHVH E\(
H[FKDQJH RQ ZKLFK WERKRPZROWSRWBWN RYTWUDGHG
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( D UHSUHVHQWDWLRQ DQG ZzDUUDQW\ WKDW WKH 1RPLQHH

L GRHV QRW KDYH DQ\ GLUHFW RU LQGLUHFW PDWHULDO UF
TXDOLI\ DV DQ S LQGHSHQGHQW GLUHFWRU"™ XQGHU WKH UXOWWRP R\RK
VWRFN LV WUDGHG DQG DQ\ DSSOLFDEOH UXOHV RI WKH &RPPLVVLR(

LLZRXOG PHHW WKH DXGLW FRPPLWWHH LQGHSHQGHQFH UH
WKH SULQFLSDO VWRFN H[FKD@JHRR® RZAK VAKRW K H. & RMVUUSCRGUDAV LR Q

LLIZRXOG TXDOLI\ DV D 3QRQ HPSOR\HH GLUHFWRU’  IRUSWWE}
RU DQ\ VXFFHVVRU UXOH

LY ZRXOG TXDOLI\ DV DQ 3 RXWVLGH GLUHFWRU” IRU WKH SXI
&RGH RI DV DPHQGHG RU DQ\ VXFFHVVRU SURYLVLRQ

Y LV QRW DQG KDV QRW EHHQ ZLWK.LFQIAN K HFVDRIY\WHK R Bl FU H
D FRPSHPAL\BRULQHG XQGHU 6HFQM RSFIKRRWNV KH RYMMHR@GHG DQG LI
VXFK SRVLWLRQ GXULQJ WKLV SHULRG GHWDLOV WKHUHRI DQG

YLLVY QRW DQG KDV QRW EHHQ VXEMHFW WR DQ\ HYHQW VSt

VXFFHVVRU UXOH X$FMHRBIWKH BNFXRHQYEGHE RU ,WHP | RI 5HIXOCL
XQGHU WKHSEFWKEZRQWHKRXW UHIHUHQFH WR ZKHWKHU WKH HYHQW LV P
1RPLQHH

) D UHSUHVHQWDWLRQ DQG ZzZDUUDQW\ WKDW WKH 1RPLQDWL(
6HFWILROQKDW SURYLGHG HYLGHQFH RI RZQ&NAMKL B QN R GGCKM XHF KVH QWS H @ F M
WUXH FRPSOHWH DQG FRUUHFW

* D UHSUHVHQWDWLRQ DQG ZDUUDQW\ WKDW WKH 1RPLQDWL!
UHTXLUHPHQWV®¥HGEMM RUWEKHRB XJX WKH GDWH RI WKH DQQXDO PHHWLQJ RI '

+ D VWDWHPHQW DV WR ZKHWKHU RU QRW WKH 1RPLQDWLQJ
1XPEHU RI VKDUHV IRU DW OHDVW RQH \HDU IROORZLQJ WKH DQQXDO
GHVFULSWLRQ DV WR ZK\ VXFK 1RPLQDWLQJ 6WRFNKROGHU LV XQDEOH V¥
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, D UHSUHVHQWDWLRQ DQG ZDUUDQW\ WKDW WKH 1RPLQDWL(
LQGLUBPFPWAOLFLWDWLRQ™ ZLWKLQ WKH PHDQLQJ RI 5XOH D O ZLWKR
DQ\ VXFFHVVRU UXOHV ZLWK UHVSHFW WR WKH DQQXDO PHHWLQJ RI VW
QRPLQHH RI WKH %RDUG RI 'LUHFWRUYV

- D UHSUHVHQWDWLRQ DQG ZDUUDQW\ WKDW WKH 1RPLQDWL¢
&RUSRWDSWRQFDUG LQ VROLFLWLQJ VWRFNKROGHUV LQ FRQQHFWLRQ ZI
VWRFNKROGHUYV

GHVLUHG E\ WKH 1RP DQ®XYFISRIU BW. R B NSRARBODVGHHRIH Q W

/ LQ WKH FDVH RI D QRPLQDWLRQ E\ D JURXS WKH GHVLJQDW
DXWKRUL]JHG WR DFW RQ EHKDOI RI DOO JURXS PHPEHUV ZLWK UHVSHFW
QRPLQDWLRQ

0 LQ WKH FDVH RI DQ\ (OLJLEOH 6WRFNKROGHU WKDW LV D 4;
GRFXPHQWDWLRQ GHPRQVWUDWLQJ WKDW WKH IXQGY DUH HOLJLEOH WR
4XDOLI\LQJ )XQG RWKHUZLVH PHHWVOWMEMW IUREIXI UHPHQWY VHW IRUWK LQ

1 D UHSUHVHQWDWLRQ DQG ZzDUUDQW\ WKDW WKH 1RPLQDWL
HOHFWLRQ DQ\ LQGLYLGXDO DV GLUHFWRU DW WKH DQQXDO PHHWLQJ RI

$Q H[HFXWHG DJUHHPHQW SXUVXDQW WR ZKLFK WKH 1RPLQDWLQJ

$ WR FRPSO\ ZLWK DOO DSSOLFDEOH ODZV UXOHV DQG UHJX
HOHFWLRQ

% WR ILOH ZLWK WKH &RPPLVVLRQ DQ\ VROLFLWDW VRVR RNKRY
UHODWLQJ WR DQ\ 1RPLQHH RU RQGLRBI PRRUBVRR W KH UWEHRWERW DWPRQ M HV
UHTXLUHG XQUGXKOHWRUADEZIXODWLRQ RU ZKHWKHU DQ\ HIHPSWLRQ IUR®BXIH
RU UHJXODWLRQ

& WR DVVXPH DOO OLDELOLW\ VWHPPLQJ IURP DQ DFWLRQ V.
UHIJXODWRU\ YLRODWLRQ DULVLQJ RXW RI DQ\ FRPPXQLFDWLRQ E\ WKH 1
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LWV VWRFNKROGHUV RU DQ\ RWKHU SHUVRQ LQ FRQQHFWLRQ ZLWK WKH
BUR$FFHVV 1RWLFH

' WR LQGHPQLI\ DQG KROG KDUPOHVV MRLQWO\ DQG VHYHUD
PHPEHU WKH &RUSRUDWLRQ IDGBWDBR @R IHP\8 ¥ Ro HBKYFMWQRALW IGRRX/D/O @\DIFP.DDJ
H[SHQVHV GHPDQGV FODLPV RU RWKHU FRAANWD Q GQGFIOWEXDIHE HRWRQRE B
FRQQHFWLRQ ZLWK DQ\ WKUHDWHQHG RU SHQGLQJ DFWLRQ VXLW RU SU
&RUSRUDWLRQ RU DQLFRHUWRUGHBEBWWRIHW BRULVLQJ RXW RI DQ\ QRPLQD\
LQFOXGLQJ ZLWKRXW OLPLWDWLRQ UHODWLQJ WR DQ\ EUHDFK RU DOO
SXUV XD Q&M FWRL W®& LV

( LQ WKH HYHQW WKDW L DOQ\ LSFIRUAD MR R DFHQ RAX G @G RVDK A
1RPLQDWLQJ 6WRFNKROGHU LQFOXGLQJ ZLWK UHVSHFW WR DQ\ JURXS F
LQ FRQQHFWLRQ ZLWK WKH QRPLQDWLRQ RU HOHFWLRQ RI GLUHFWRUV F
IDFW QHFHVVDU\ WR PDNH WKH VWDWHPHQWY PDGH QRW PLVOHDGLQJ |
WR FRQWLQXH WR VDWLVI\ WKH H@HFIVEI RQWHK ) HRRL QB RH QW 6 VERINVNKR 8 8
HYHQW ZLWKLQ IRUW\ HLJKW KRXUV RI GLVFRYHULQJ V YERKD K MWS/RMWCHN
WKH &RUSRUDWLRQ DQG DQ\ RWKHU UHFLSLHQW RI VXFK FRPPXQLFDWLR
LQIRUPDWLRQ DQG Rl WKH LQIRUPDWLRQ WKDW LV UHTXLUHG MR KRRBIERY
QRWLI\ WKH &RUBQGDWLRKDAKUHIDUG WKH 1RPLQDWLQJ 6WRFNKROGHU
GHVFULBBHH®ILRQLW EHLQJ XQGHUVWRRG WKDW SURYLEDDXDBYQBRER QR W
EH GHHPHG WR FXUH DQ\ GHIHFWLRKWM RMRVRPK W HRUBMRIUDHMHL RIGRIP LWV S|
BHFWLRQQG

$Q H[HFXWHG DJUHHPHQW E\ WKH 1RPLQHH

$ WR SURYLGH WR WKH &RUSRUDWLRWY ®LBRFSMRUWIHGI FRERRL
LQIRUPDWLRQ DV WKH &RUSRUDWLRQ PD\ UHDVRQDEO\ UHTXHVW

% WKDW WKH 1RPLQHH L FRQVHQWVY WR EH QDPHG LQ WKH €
%RDUG RI 'LUHFWRUV DQG LL KDV UHDG DQ@®RWIRUBWHMWRRY B KB DB AHR* WL
&RUSRUDWLRQ SROLFLHY DQG JXLGHOLQHV DSSOLFDEOH WR GLUHFWRUV
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& WR SURYLGH WR WKH &RUSRUDWLRQ D FRPSOHWHG FRS\ RI
WERHFWIL RQ D

7KH LQIRUPDWLRQ DQG GRBXFEMQWW KIMHG® LAMH G [ESWRYVGHG ZLWK UHVSHFW W
LQ WKH FDVH RI LQIRUPDWLRQ DSSOLFDEOH WR JURXS PHPEHUV DQG \ SURYLG
G RI 6FKHGXOH 1 RU DQ\ VXFFHVVRU LWHP LI DQG WR WKH H[WHEW DSBRHVD
1RWLFH VKDOO EH GHHPHG VXEPLWWHG RQ WKH GDWH RQ Z&H FW |[RG® WIKHHU L\Y KFDLL
LQIRUPDWLRQ DQG GREXPHQWY FRQWHPSOD®HGI WAR 1RHV § B R YLIVG SIGRLY IVGHHG \WKKIAYIE)
PDLO UHFHLYHG E\ WKH 6HFUHWDU\ Rl WKH &RUSRUDWLRQ )RU WKH DYRLGDQFH
PHHWLQJ RI VWRFNKROGHUV RU WKH SXEOLF DQQRXQFHPHQW WSHEHHN R | IIRRPIPFHQ §
BHEFWLRQ

H ([FHSWILRQV DQG &ODULILFDWLRQV

1IRWZLWKVWDQGLQJ DQ\WKLQJEMRE WK FRRMWERUSRRQWDRQH®D\
PDWHULDOV DQ\ 1RPLQHH DQG DQ\ LQIRUPDWLRQ FRQFHUQLIQ B X¥XFRUMRIPQ D B
DQ\ QRPLQDWLRQ VKDOO EH GLVUHJDUGHG DQG ] QR YRWH RQ VXFK 1RPLQ
KDYH EHHQ UHFHLYHG E\ WKH &RUSRUDWLRQ DQG WKH 1RPLQDWWE®GH \6WRRW
ZRXOG EH MXKUWLPHO® DQ\ ZD\ DQ\ GHIHFW SUHYHQWLQJ WKH QRPLQDWLRQ RI W

$ WKH &RUSRUDWLRQ UHBHEWHW®ROWQ R/MAH N LIBARDQ@ W \WKD W
QRPLOQDWH D FDQGLGDWH IRU GLUHFWRU DW WKH DQQXDO PHHWLQJ RI V

% WKH 1RPLQDWLQJ 6WRFNKROGHU RDWESISOHV¥DEQHWRG ORI
UHSUHVHQWDWLYH WKHUHRI GRHV QRW DSSHDU DW WKH DQQXDO PHHWI
6HFWIL RQ WKH 1RPLQDWLQJ 6WRFNKROGHU ZLWKGUDZV LWV QRPLQDWLR!

& WKH %RDUG RI 'LUHFWRUV &H\R-PULRIOQMIVR WY KROUN H\OX-FRW L RIL @
UHVXOW LQ WKH &RUSRUDWLRQ YLRODWLQJ RU IDLOLQJ WR EH LQ FRPSC
DSSOLFDEX®WMRIY UHIXODWLRQ WR ZKLFK WKH &RUSRUDWLRQ LV VXEMH
ZKLFK WKH &R UFRPPRWLRYREFN LV WUDGHG

' WKH 1RPLQHH ZDV QRPLQDWHG IRU HOHFWLRBBFWR RMK IR Q4R B
&RUSRWDWZR GUHFHGLQJ
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DQQXDO PHHWLQJV RI VWRFNKROGHUY DQG L LWV QRPLQDWLRQ ZDV ZL
RU DV D 'LUHFWRU RU LLL VXFK 1RPLQHH UHFHLYHG D YRWH RI OHVV W
1RPLQHH RU

( L WKH 1RPLQDWLQJ 6WRFNKROGHU IDLOV WR FRQWHGWH

__F LL DQ\RI WKH UHSUHVHQWDW LR G\F DH\G/ ZIIRWILIFHWAHDN PDVBR EB W K X

RPLWV WR VWDWH D PDWHULDO IDFW QHFHVVDU\ WR PDNH WKH VWDWHP

RU XQDEOH WR VHUYH RQ WKH %RDUG RI 'LUHFWRUV RU LY WKH 1RPLQI
RI LWV DJUHHPHQWY UHSUHVBBRWMWIRQYV RU ZDUUDQWLHYV LQ WKLV

1IRWZLWKVWDQGLQJ DQ\WKLQJEMREWHKMKIR R UBRUBRQRQ LPDH R E
PDWHULDOV RU PD\ VXSSOHPHQW RU FRUUHFW DQ\ LQIRUPDWLRQ LQFOXGL
$FFHVV 1RWLFH LI $ VXFK LQIRUPDWLRQ LV QRW WUXH DQG FRUUHFW LQ C
VWDWHPHQWY WKHUHLQ QRW PLVOHDGLQJ % VXFK LQIRUWPBWLRGQ & UUSHWWG
ZLWKRXW IDFWXDO IRXQGDWLRQ J&VUHRFQWFG\URU QO G B 8BE SR LPFCPNRHM BKBRIQ G X
UHVSHFW WR DQ\ SHUVRQ RU & WKH LQFOXVLRQ RI VXFK LQIRUPDWVWVRSURQ
UXOHV RU DQ\ RWK KUY M RULB B EXOGIDWLR Q 2 GFH W\X\E ALIRMW Fi& DL 8)KSB RBW\R [\Q J
DPHQGHG VXSSOHPHQWHG RU PRGLILHG E\ WKH 1RPLQHH RU 1RPLQDWLQJ 6\

JRU WKH DYRLGDQFH RI GRXEW WKH &RUSRUDWLRQ PD\ VROLFL
UHODWLQJ WR DQ\ 1RPLQHH

7KIBHWFWI BQRYLGHY WKH H[FOXVLYH PHWKRG IRU D VWRFNKROGH!
'LUHFWRUV LQ WKEUSR{UBRWHWLRQY LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DC

7KH LQWHUSUHWDWLRQ RI DQG FR PEHFWDICRER ZQ YWVKL QIQW B H RIVH S/ K

DQG FRYHQDQWY FRQWDLQHG KHUHLQ VKDOOLBHVEHWEHWAIUGHA EQ RK KV BoHR D4
RI LWV GHVLJQHHV LQ HDFK FDVH DFWLQJ LQ JRRG IDLWK

$57,&1( ,,
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6HFWLBRZHUYMHSW DV RWKHUZLWKHUKNUBHO EDWB R , QFRUSRUDWLRQ RU V
VKDOO EH PDQDJHG E\ D %RDUG RI 'LUHFWRUV ZKR PD\ HIHUFLVH DOO WKH SRZH

NS GE ohe



6HFWLRQAPEHWHFWIRQPDRIGPHKH WRWDO QXPEHU RI SHUVRQV VHUYLQJ RQ WK
QRU PRUH WKDQ WKLUWHHQ ZLWK WKH H[DFW QXPEHU RI GLUHFWRUWPD WIRY |

D PDMRULW\ RI WKHIGEM HREWRBW RMUKWHQKIDPDAIEH HOHFWHG DQQXDOO\ DW WKH DQ(
XQWLO KLV RU KHU VXFFHVVRU LV GXO\ HOHFWHG DQG TXDOLILHG RU XQWLO KLV

6HFWLBBVLIQBWLRBQYVHFWRU RI WKH &RUSRUDWLRQ PD\ UHVLJQ DW DQ\ WLP
RI WKH %RDUG WKH 3UHVLGHQW RU WKH 6HFUHWDIWHFRN VW HVKRIUWRPB W SRI@ L I6OHK
RWKHUZLVH VSHFLILHG WKHUHLQ WKH DFFHSWDQFH RHWMWEKHIHVLIQDWLRQ VKD(

6HFWLBB®PRYDO RI SQ\ HFWROWYW Rl WKH GLUHFWRUV PD\ EH UHPRYHG ZLWK RL

6HFWLR®Z0O\ &UHDWHG 'L YBIFIMRAIHBDOS \F DIBSWHG GLUHFWRUVKLSY UHVXOWLQ
DQG YDFDQFLHYV RFFXUULQJ LQ WKH %RDUG RI 'LUHFWRUV IRU DQ\ UHDVRQ H[FH
WKH.DPDWLYH YRWH RI D PDMRULWHRD WK RLIKHE WRW W WX @ TXRUXP H[LSQAV |
YDFDQF\ RFFXUULQJ DV D UHVXOW RI WKH UHPRYDO RI D GLUHFWRU E} GMKHHFWRI
WR ILOO D YDFDQF\ RU D QHZO\ FUHDWH GL BH WXHPAWRU WKIHS QHK[DVO 9 OFH W DRIG VD& WX
DQG TXDOLILHG RU XQWLO KLV RU KHU GHDWK UHVLJQDWLRQ RU UHPRYDO

6HFWLRHEXWLYH DQG 2WKHU & RFKMLWRMHHGRR I' LUBIFRMWRRIYVY E\ UHVROXWLRQ C
PD\ GHVLJQDWH IURP DPRQJ LWV PHPEHUV DQ H[HFXWLYH FRPPLWWHH DQG RWKF
ZKLFK WR WKH H{WHQW SURYLGHG LQ WKH UHVROXWLRQ VKDOO KDYH DOO WKH
SRZHU DQG DXWKRULW\ WR GHFODUH D GLYLKKH QR RUGWRI DLAMKERURUN WE\H CLHAWLXI,
DOWHUQDWH PHPEHUV RI DQ\ VXFK FRPPLWWHH ZKR PD\ UHSODFH DQ\ DEVHQW F

BHFWLRRPSHQVDWLRQ7RH' %W RIDARMERRIV'LUHFWRUY VKDOO KDYH DXWKRULW\ WEK
DQ\ FDSRELWR DOORZ D IL[HG VXPRYOXW VAHRIGEOVIHH DWDRHHWLQJV RI WKH %RDUG

6HFWLRQWHUHVW RIZTUDH\FINVNRMLRQ D

D 1R FRQWUDFW RU WUDQVDFWLRQ EHWZHHQ WHHF&RWYS RWDE\HW DH B Q!
DQG DQ\ RWKHU FRUSRUDWLRQ SDD@QIJQBWVYRIQSL @ ZKR FKDRVQLHR @ LR BHRINHKIRUWH RGN, B3H.E
RU KDYH D ILQDQFLDO LQWHUHVW VKDOO EH YRLG RU YRLGDE®HHW LKROHHVIRQWN B
WKH PHHWLQJ RI WKH %RDUG RU

N§ G ohe



FRPPLWWHH WKHUHRI ZKLFK DXWKRUL]JHG WKH FRQWUDFW RU WUDQVDFWLRQ RU

7KH PDWHULDO IDFWV DV WR KLV UHODWLRQVKLS RU LQWHUHVW I
WKH %RDUG RI 'LUHFWRUV RU WKH FRPPLWWHH DQG WKH %RDUG RU FRPPLW
DILUPDWLYH YRWH RI D PDMRULW\ RI WKH GLVLQWHUHVWHG GLUHFWRUV HYt

7KH PDWHULDO IDFWV DV WR KLV UHODWLRQVKLS RU LQWHUHVW I
WKH VWRFNKROGHUVY HQWLWOHG WR YRWH WKHUHRQ DQG WKH FRQWUDFW R
RU

7KH FRQWUDFW RU WUDQVDFWLRQ LV IDLU DV WR WKH &RUSRUDW
%»RDUG RI 'LUHFWRUV D FRPPLWWHH WKHUHRI RU WKH VWRFNKROGHUV

E &RPPRQ RULQWHUHVWHG GLUHFWRUV PD\ EH FRXQWHG LQ GHWHUF
'LUHFWRUVY RU RI D FRPPLWWHH ZKLFK DXWKRUL]J]HG WKH FRQWUDFW RU WUDQVD

$57,&/( ,,,
0((7,1%6 2)7+( %2$5"

6HFWLBRJIXODU O0HBHMWXQDY PHHWLQJV RI WKH %RDUG RI 'LUHFWRUV PD\ EH K
ZLWKRXW WKH 6WDWH RI 'HODBPHWH ARDU /K H B\QILWRHPGWBLWP BIWMR/ \WLPH EH IL[HG E\ W

6HFWLBQHFILDO OHHWIDUYBSRWILFE PHHWLQJV RI WKH %RDUG RI 'LUHFWRUYV
ZLWKRXW WKH 6WDWH RI '"HOGPHWH AU WXRIQSYKWH® 6 W IRWMAM RI&KDLUPDQ REWKL
HOHFWURQLF WUDQVPLVVLRQ RUDO RU ZULWWHQ QRWLFH GXO\JLYHQ WR RU VI
6SHFLDO PHHWLQJY VKDOO EH FDOOHG E\ WKH &KDLUPDQ RI WKH %RDUG WKH 3L

1RWLFH RI D VSHFLDO PHHWLQJ QHHG QRW EH JLYHQ WR DQ\ GLUHFWRU ZKR
ZKR DWWHQGVY WKH PHHWLQJ ZLWKRXW SURWHVWLQJ SULRU WKHUHWR RU DW LV

$ QRWLFH RU ZDLYHU RI QRWLFH QHHG QRW VSHFLI\ WKH SXUSRVH RI DQ\ V

6HFWLRQRUZSPWILRQ E\ VBIGH BORDPIRGHBOND PHHWLQJV RI WKH %RDUG RI '"LUHFWEF
FRQVWLWXWH D TXRUXP IRU WKH WUDQVDFWLRQ RI

NS G ohe



EXVLQHVV H[FHSW WKDW ZKHQ WKH QXPEHU RI GLUHFWRUR @R EDW L W X W K@INWI¢
D TXRUXP

7KH YRWH RI D PDMRULW\ RI WKH GLUHFWRUV SUHVHQW DW WKH WLPH RI WK
H[FHSW DV PD\ EH RWKHUZLVH VSHFLILFDOO\ SURYLGHG E\ ODZ RU E\ WKH &HUWI

$ PDMRULW\ RI WKH GLUHFWRUV SUHVHQW ZKHWKHU RU QRW D TXRUXP LV S

BHFWLBOWLRQYKRXW DSQHBWWQRQ UHTXLUHG RU SHUPLWWHG WR EH WDNHQ [
WKHUHRI PD\ EH WDNHQ ZLWKRXW D PHHWLQJ LI DOO PHPEHUV Rl WKH %RDUG R
WUDQVPUWHIRQQ DFWLRQ LV WDNHQ WKH FRQVHQW RU FRQVHQWY UHODWLQJ W
FRPPLWWHH LQ WKH VDPH SDSHU RU HOHFWURQLF IRUP DV WKH PLQXWHV DUH PI

6HFWLBGWIRIPHQ E\ ERTHEBEHERWREAEHUY RI WKH %RDUG RI 'LUHFWRUV RU DQ\
PHHWLQJ E\ PHDQV RI FRQIHUHQFH WHOHSKRQH RU VLPLODU FRPPXQLFDWLRQV F
KHDU HDFK RWKHU

$57,8&/( ,9
2)),&(56

6HFWLROLFHWWH %RDUG RI 'LUHFWRUV VKD O 09IHGHHFWH B LIBHQW 8 H Q MOHRQHEDR
&RUSRUDWLRQ DQG IURP WLPH WR WLIRK WX B© H RNV P GUZSRRIBIGPUADMN T KPR \E K HKUH R
SHUVRQ

6HFXULWLHV RI RWKHU FRUSRUDWLRQV KHOIG& FFH UWEH V&R Q B WHISWHEH\RW KD W R B U
VXFK GHVLJQDWLRQ BL MHK BIUHWH\GIHIH/QRAW ADFHE BN KU HW D U\

7KH %RDUG PD\ UHAKUUMRDIQA\YRIVHFXULW\ IRU WKH IDLWKIXO SHUIRUPDQFH k

BHFWLBQHVLTGHQMWMHVLGHQW VKDOO HH MUK B & LRI L Hil FAASMR LYW KRRl J&RIUS RUD W |
DQG SRZHUV LQFLGHQW WR WKDW SRVLWLRQ

6HFWLBOFH SUHMBEBKFRWUHVLGHQWY VKDOO SHUIRUP VXFK GXWLHV DV PD\ Et
'LUHFWRUV WKH &KDLUPDQ RI WKH %RDUG RU WKH 3UHWLEH @WH VYQ GNHKQHVD\ER/H@QE
WKH 3UHVLGHQW ,Q WKH HYHQW RI WKH UHIXVDO RU LQFDHEFHLMN HRILW KR VB UWK\DLA
RI WKH 3UHVLGHQW XQWLO VXFK WLPH DV WKH %RDUG RI 'LUHFWRUV HOHFWYV D (
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RI WKH |L U\ HH ®HHFW GG \WH WK HWV\VBKIQWY LQ RUGHU RI WKHLU UDQN VKDOO VR
UDQN RI VEEKHRWKHWLGHQWY VKDOO EH GHWHUP LIGAHY/LRRUWKH B BV HODFEBIWRH G/ ¥ PK 16
WKHLRHIRAH 3UHYRGIH@AGDW VDLG RUGHU RU UDQN PD\ EH HYWDEOLVKHG RWKHUZ

6HFWLRQHD VXKMIMHDV XUHU VKDOO SHUIRUP D O OL WK HD@XWMKID/OFOX K I/ RHP DMK HWHRI
DQG VHFXULWLHYVY RI WKH &RUSRUDWLRQ +H VKDOO DW DOO UHDVRQDEOH WLPH\
VXFK ERQG RU ERQGV IRU WKH IDLWKIXO SHUIRUPDQFH RI KLV GXWLHV ZLWK VXF
GHWHUPLQH

6HFWLB®FUHM(BBUBHFUHWDU\ VKDOO DFW DV VHFUHWDU\ RI WKH &RUSRUDWLF
WKH VWRFNKROGHUVY KDYH WKH FXVWRG\ RI WKH VHDO RI WKHIRRWSRUDWLRQ D

6HFWLBQVL VWD DWX BNV LD/AWD Q VE @ H V- WIHVIMB LR WXSMML RWD QW 6HFUHWDU\ VKDOO
SUHVFULEHG RU DVVLIQHG WR KLP E\ WKH %RDUG RI 'L \$QFWVAWVR VAY BVDKM USHKID VK P DQ
RU ERQGV IRU WKH IDLWKIXO SHUIRUPDQFH RI KLV GXWLHV ZLWK VXFK VXUHW\ R

6HFWLRBUP RLERH 5HPMYIKORHU VKDQPHKIRWGVRIFK WHUP DV PD\ EHQSUHNIFU LFEL
UHPRYHG DW DQ\ WLPH E\ WKH %R W& ZR WIKORRIUDEKYWWR RRXWWFBBXWMH VKDOO EH ZLW
LI DDRH HOHFWLRQ RU DI$§RUQWKMDHOMWVORMWD RRLWVHOI FUHDWH FRQWUDFW ULJKW

6HFWLRRPSHQVIKWMLRRPSHQVDWERIQWR RDWEHRIERUSRUDWLRQ VKDOO EH IL[HG

$57,&/(9
6+$5( &(B,),&%8(6

6HFWLRBRRUP RI 6KDUH ZKHWKIDBEBWRY VWRFN Rl WKH &RUSRUDWLRQ WKR QWX H|
DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV E\ UHVROXWLRQ LQ DFFRGDXXFK DIHVIR C
QRW DSSO\ WR VKDUHVY UHSUHVHQWHG E\ D FHUWLILFDWH XQWLO VXFK FHUWLILF
FHUWLILFDWH RU FHUWLILFDWHY VKDOO EH HQWLWOHG WR KDYH D FHUWLILFDWF
SUHVFULEH VLJQHG E\ WKH &KDLUPDBRFRI AWK LYGRDQUNG DAQKEHDEVURY MAHSEHFWSHIRAUDIERNX D k
SVVLVWBRQWOUHUVXFK FHUWLILFDWHY VKDOO EH VHDOHG ZLWKKW RH MHD/OXIRLIA W HWA
D FHUWLILFDWH PD\ EH IDFVLPLOHV LI WKH FHUWLILFDWH LV FRXQWHUVLJQHG E\
HPSOR\HHV ,Q FDVAHDQAK\WRXKRWVLIQHG RU ZKRVH IDFVLPLOH VLIQDWXUH KDV Et

N§ G ohe



FHUWLILFDWH VKDOO KDFHU HB VRHGH WK B PAXIFWLRLFDWH LV LVVXHG LW IMIFWEB VL
ZHUH VMFKHRBRIDW WKH GDWH RI LVVXH

6HFWLRRVW &HUWDIEFEDMMHRI WKH ORVV WKHIW PXWLODWLRQ RU GHVWUXFW
RU XQFHUWLILFDWHG VKDUHV ZLOO EH UHFRUGHG E\ WKH &RUSRUDWLRQ XSRQ (
%»RDUG RI 'LUHFWRUV PD\ UHTXLUH

6HFWLROQDOQVIHU RUPRNUHHYYV RI VKDUHVY RI VWRFN VKDOO EH PDGH XSRQ WKH
SHUVRQ RU E\ D GXO\ DDXQMX RU LM HMBKDWKWRBYHYUH UHSUHVHQWHG E\ D FHUWLILFD
VKDUHVY SURSHUO\ HQGRUVHG

6HFWLBRJILVWHUHG 6 (WRARSWRIDVGRWKHUZLWIKSHUKRUSRGDEN LARMZVKDOO EH HQW
ULJKW RI D SHUVRQ UHJLVWHUHG RQ LWV ERRNV DV WKH RZQHU RI VKDUHWQ & RVE
VXFK SHUVRQ OLDEOH IRU FDOOV DQG DVVHVVPHQWY DQG VKDOO QRW EH ERXQ
SDUW RI DQ\ RWKHU SHUVRQ

$57,&/(9,
,1'(01,),&9%7,21

6HFWLRQGHPQLILFDWLRQ RLFIHIKK\WRUSRUDAW2RQ VKDOO LQGHPQLI\ DQG KRC
E\ WKH 'P&/ LW SUHVHQWO\ H[LVWV RU PD\ KHUIHTHW RU \EKHD BR Q SRIGD W QR @ ZWKIRFX\L
EH PDGH D SDUW\ RU LV RWKHUZLVH LQYROYHG LQ DQ\ DFWLRQ VXLW RUISEBRFAHI
E\ UHDVRQ RI WKH IDFW WKDW KH RU VKH RU D SHUVRQ IRU ZKRPLFHWRBIWKHL¥F
LV RU ZDV VHUYLQJ DW WKH UHT X H \RW FREUMSKOR &HRH KRRIUDIHIRD IVDI) BW K HEWARW S R
WUXVW HQWHUSULVHGQADORRQQSWRHUWLABWLWK UHVSHFW WR HPSOR\HK HEG QIE W
LQFOXGLQJIBWWRIHIMRODEO\ LQFXUUHG E\ VXFK SHUVRQ LQ FRQQHFWLRQ ZLWt
H[FHSW DV RW K H UsZH AW LFRIQE K IMBHF@WKH & RUSRUDWLRQ VKDOO EH UHTXLUHG WR L¢
3URFHHGLQJ LQLWLDWHG E\ VXFK SHUVRQ RQO\ LI WKH 3URFHHGLQJ ZDV DXWKR'L

6HFWLRQGHPQLILFDWIRKG BRRPERHUDWLRQ VKDOO KDYH WKH SRZHU WR LQGHP
DSSOLFDEOH ODZ DV LW SUHVHQWO\ H[LVWV RU PD\ KHUHDIWHU EH DPHQGHG DC(
WR EH PDGH D SDUW\ RU LV RWKHUZLVH LQYROYHG LQ DQ\ B3URFHHGLQJ E\ UHDVF
UHSUHVHQWDWLYH LV RU ZzDV DQ HPSOR\HH RU DJHQW RI WKH &RUSRUDWLRRURL
HPSOR\HH RU DIJHQW RI DQRWKHU FRUSRUDWLRQ RU RI D SDUWQHUXE®LQJ WRUQWF
HPSOR\HH EHQHILW SODQV DJDLQVW

NS G ohe



DOO OLDELOILMUY H® G @RWYSHAVHYV LHH\O XIGHDVRIMDE AU QBIFXUYUHG E\ VXFK SHUVR

6HFWLBGQGYDQFHPHQW RKH[&8RQSRYDWLRQ VKDOO WR WKH IXOOHVW H[WHQW ¢
LQFOXGLQJIBWW RIQFXWYHFEHB\FOQGRUHFWRU Rl WKH &RUSRUDWLRQ DQG PD\ SD
WKH &RUSRUDWLRQ LQ GHIHQGLQJ DQ\ 3U R FSHRYG GORZ HYWIEDD /KHF IR IS DWAVH QL\VQ RO K
WKH ILQDO GLVSRVLWLRQ RI WKH 3URFHHGLQJ VKDOO EH PDGH RQO\ XSRQ UHFHI
EH XOWLPDWHO\ GHWHUPLQHG WKDW WKH SHUWBWURNEERBURWKHQYWLWOHG WR EH LQ

6HFWLRIOWHUPLQDWLRQ FEODOIPPIRU LQGHPQLILFDWLRQ IROORZLQJ WKH ILQD!
H[SHQVHV %Q®HBOMKQRW SDLG LQ IX0O0 ZLWKLQ VL[W\ GD\V DIWHU D ZULWWH(C
FODLPDQW PD\ ILOH VXLW WR UHFRYHU WKH XQSDLG DPRXQW RI VXFK FODLP DQC
SURVHFXWLQJ VXFK FODLP WR WK HQ 0000 HAXE KH DVFE MVQ W QS WKL 8YRAUFS@R ED \WW DR Q VKD O
ZDV QRW HQWLWOHG WR WKH UHTXHVWHG LQGHPQLILFDWLRQ RU SD\PHQW RI H[S

6HFWLR®Q ([FOXVLYLWKRIULLIKWWA FRQIHUUHGSB® BEF@KD B OVRRWEE W KLFOXVLY
ZKLFK VXFK SHUVRQ PD\ KDYH RU KHUHDIWHU DFTXLUH XQGHU DQ\ VWDWXWH SU
VWRFNKROGHUV RU GLVLQWHUHVWHG GLUHFWRUV RU RWKHUZLVH

6HFWLRQVXUDIQHFRUSRUDWLRQ PD\ SXUFKDVH DQG PDLQWDLQ LQVXUDRIFFHH B
HPSOR\HH RU DJHQW Rl WKH &RUSRUDWLRQ RU LV RU ZD VR HYR KO R WHWRKH DUIHHT
FRUSRUDWLRQ SDUWQHUVKLS MRLQW YHQWXUH WUXVW HQWHUSULVH RU QRQ ¢
KHU LQ DQ\ VXRK PNINVEQW\RXW RI KLV RU KHU VWDWXV DV VXFK ZKHWKHU RU QF
DJDLQVW VXFK OLDELOLW\ XQGHU WKH SURYLVLRQV RI WKH '*&/

BHFWLRWKHU .QGHPXELYDPFWPRQW RKH[&RQUSRWREWLRDWLRR LRIGH®WQLI\ RU DG
DQ\ SHUVRQ ZKR ZDV RU LV VHUY LELF BHP $ O/R\ W RAUHUWHRW RIGDQRPMWRU FRUSRUIL
HQWHUSULVH RU QRQ SURILW HQWLW\ VKDOO EH UHGXFHG E\ DQ\ DPRXQW VXFK !
RWKHU FRUSRUDWLRQ SDUWQHUVKLS MRLQW YHQWXUH WUXVW HQWHUSULVH F

BHFWLRRQWLQXDWLRQ R KGIGHPIKIWNFO R LRGHPQLILFDWLRQ DQG WR W GYDQ\V
SXUVXDQWUWRF®KOLO/O FRQWLQXH QRWZLWKVWDQGLQJ WK DIVF MUK R | SMKIN R® KDR/UD
WR WKH EHQHILW Rl WKH HVWDWH KHLUV H[HFXWRUV DGPLQLVWUDWRUV OHJID
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6HFWLBOHQGPHQW RKHBERIYOV SROM ROKDIOIOY FRQVWLWXWH D FRQWUDFW EH)
DQG RQ WKH RWKHU KDQG HDFK LQGLYLGXDOEZKR RHWXHV&RU KOWDWHIRYOH & OWWO
WKHVH E\ODZV LQ FRQVI\GEHDWIURP® RFHVIRAKY RAK WRHQUTUWHRY OB G G RX B RXDQWRQR
ERXQG WR HDFK VXFK FXUUHIOAMA R R I RUKAH:&IRAIIS RAFWIHR @ UWRRI FXUUHQWLBIQGVIRU RV
&RUSRUDWLRQ WKH ULJKWWEFBE®HHSWUWHGHQOWS FRQMKIUDFWXDO ULJKWY DQG VXFK U
YHVWHGLPPOGLDWHO\ XSRQ DGRSMWULR Q RV SRV MAR IHDFHDUBN. B H PVKRIU/RRISRRUD WL R Q
IROORZLQJ DGRSWLRQ RI WKHVH E\ODZV WKH ULJKWV FRQIHUUHG XQGHU WKLV ¢
EH GHHPHG WR KDVYPPHGMW WE OX XCGR QI VXHFY BRBPIH QMR R Y HRU YILFH W R IDWKIHJERW S
UHSHDO RU PRGLILFDWLRQ RI WHHNIFRWHIDROL@ B WRDHEN HRIY WR\I BWK IRW SURWHFWLR
UHVSHFW RI DQ\ DFW RU RPLVVLRQ RFFXUULQJ SULRU WR WKH WLPH RI VXFK UHE
RU DGYDQFHPHQW RILAHHKVHSL WHRFIWVR R IRIHW\K HS B RRS RWD WIKRIQWLLP HIRT VXFK UHS

BHFWLROWKHU .QGHPQLILFDWHR®R USSR LREFMWR R'WY L RSV RO BGIHNOWKQRW EH H[FOX
RI EXW VKDOO EH LQ DGGLWLRQ WR DQ\ RWKHU ULJKWV WR ZKLFK DQ\ VXFK SHU\
RU DV D PDWRWHE VREBIOOZRY WV KH S U BYIWB RINWKIHWEKDW ZV VKDOO EH YDOLG RQO\ W
&HUWLILFDWH Rl ,QFRUSRUDWLRQ DQG WKH ODZV Rl WKH 6WDWH Rl '"HODZDUH

$57,8&/(9,,
0,6&(//$1(286 3529,6,216

6HFWLR@RUSRUDWHM cFHRWG RUDWH VHDO VKDOO KDYH LQVFULEHG WKHUHRQ WK
%RDUG RI 'LUHFWRUV PD\ IURP WLPH WR WLPH GHWHUPLQH

6HFWLRRDVKBOAKH ILVFDO \HDU RI WKH &RUSRUDWLRQ VKDOO EH WKH WZHOYt

6HFWLR&EHFENY D QO ORFMKHWFNY DQG GHPDQGV IRU PRQH\ DQG QRWHV RU RWKH
WKH &RUSRUDWLRQ VKDIOFHBIHRRHR  HRGJ RWKKHK RHUVRQ RU SHUVRQV DV VKDOO E
'LUHFWRUV

6HFWLBRUXP 6HOBGWHRQ WKH &RUSRUDWLRQ FRQVHQWYV LQ ZULWLQJ WR WK
WKH 6WDWH RI| SRXDNID BH & WBMEIFH®\EH WKH VROH DQG H[FOXVLYH IRUXP IRU DQ\ \
L DQ\ GHULYDWLYH DFWLRQ RU SURFHHGLQJ EURXJKW RQ EHKDOI Rl WKH &RUSF
DQ\ GLURERMHRIURU
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RWKHU HPSOR\HH RI WKH &RUSRUDW LR QVWRN W K KK&FRWBIHRIUID WILIRQ RQ\ VDKM BRQY DRAY
LWV GLUHFWBVY\WUWRHPSOR\HHY DULVLQJ SXUVRDQMK W R FIDS RUWRWILFEQRVH R | W RH R U
LY DQ\ DFWLRQ DVVHUWLQJ D FODLP DIFIHUWWRW KHP & @ B SHRHUD WRREDU QWG REFIWAKLRY
HDFK RI L WKURXJK LY DERYH IRU DQ\ FODLP DV WR ZKLFK WKH &RXUW RI &KEC
MXULVGLFWLRQ Rl WKH &RXUW RI &KDQFHU\ DQG WKH LQGLVSHQVDEOH SDUW\ G
GD\V IROORZLQJ VXFK GHWHUPLQDWLRQ ZKLFK LV YHVWHG LQ WKH H[FORWLI
ZKLFK WKH &RXUW Rl &KDQFHU\ GRHY QRW KDYH VXEMHFW BHBWINKIMOX EVGK IF /G
LOOHJDO RU XQHQIRUFHDEOH DV DSSOLHG WR DQ\ SHUVRWXRQ H\QRVWW H R X OFQH\FW
WKH YDOHGDWALW\ DQG HQIRUFHDELOLW\ RI VXFK SURYLVLRQV LQ D QaHEWK IRQ FFQ X
ZLWKRXW OLPLWDWLRQ HDFK GHREWIEFR®D VRD D@ QUHDOHQAEK BIURKLVLRQ KHOG WR
QRW LWVHOI KHOG WR EH LQYDOLG LOOHJDO RU XQHQIRUFHDEOH DQG WKH DSS
LQ DQ\ ZDHEWHG RU LPSHPQUSIBUNRBURMEHQWLW\ SXUFKDVLQJ RU RWKHUZLVH DFT
&RUSRUDWLRQ VKDOO EH GHHPHG WR KDYH QRWLFH RI DQG WR KDYH FRQVHQWH
RI WKH ILUVW VHQWHQFH RI WKLV 6HFWLRQ LV |LXRUGIEYD RER XW MHRQDKRHHI RW KOBXQF
VWRFNKROGHU VKDOO EH GHHPHG WR KDYH FRQVHQWHG WR L WKH SHUVRQDO N\
DQ\ VXFK FRXUW WR HQIRUFH WKH ILUVW VHQWHQFH Rl WKLV 6HFWLRQ DQG LL
VHUYLFH XSRQ V¥FRRX\QR FHOKRE®WKBR QRDW IDIJHQW IRU VXFK VWRFNKROGHU

6HFWLRQHFWURQLF$S®QLNI®PMOPHHOW LQFOXGLQJ ZLWKRXW OLPLWDWLRQ DQ\
E\ WKH '"*&/ WKH FHUWLILFDWH RI LQFRUSRUDWILRGGR U H¥KWHRERN HRGHARAWHWR REJH DH [HH
&RUSRUDWLRQ PD\ EH H{HFXWHG XVLQJ D IDFVLPLOH RU RWKHU IRUP RI K$OB®FRMWI
FROQOWUDFWY DJUHHPHQWYV FHUWLILFDWHY RU LQVWUXPHQWY WR EH H[HFXWHG
HOHFWURQLF VLIQDWXUH WR WKH IXOOHVW H[WHQW SHUPLWWHG E\ DSSOLFDEO}

$57,8&/(9,,,
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6HFWLBRZHYPMR G\ODZV RI WKH &RUSRUDWLRQ PD\ EH DGRSWHG DPHQGHG
DPHQGPHQW RU UHSHDO E\ WKH VWRFNKROGHUVY HQWLWOHG WR YRWH WKHUHRQ

N§ G ohe



&(57,),&%( 2)6(&5(%5<
, WKH XQGHUVLJQHG GR KHUHE\ FHUWLI\
7KDW , DP WKH GXO\ HOHFWHG DQG DFWLQJ 6HFUHWDU\ RI 5HVOHG ,QF D '

7KDW WKH IRU$RHRQGQHB @ IDDQMK5SHVWDWHG %\ODZV FRQVWLWXWH WKH E\ODZV
%RDUG RI 'LUMFXWRWV RQ

,1:,71(66:+(5(2) , KDYH KHUHXQWR VXEVFULBKXGXPAWQDPH WKLV WK GD\ RI

V OLFKDHO 5LGHU
OLFKDHO 5LGHU
6HFUHWDU\

NS G ohe



([KIEIW

5H0 H3, QF
6XP P DU |RU5 HAMPMS6VRAN 8 QW
$ZDUGS$ JUHP HQW
3DMPASDQAL CP H 8 DMASIQW TP H@
* IDQN DM > WDQIV DM@
7RIBOL XP BHUR 568 \V* WIQAMG >4 XDOM IDQM3@

9H V WeLFC(KH GoXB@RAR\KH\WIP VR \WHS JWHP HQMKHS 68 VKDDYHWIQG BHARP HQRQ RVHWEGI DAWHHDMHUR L WHILWWN RYHP B IRTBZ LQY
\KH* UDQN DM RU LL \WWHADMR \WWHI LXADQOXDOP HHIY R WRANKRGHYR WH&RP SIQ IRTRZ LQJ \WH* UDQN DM

3GDVHHHMWRWHDSSHXAE] 1RUWHYHWAQ) DOG QWM EXWRO VFKHEX®Y

SR DVDQGH XDORNV@
3 MMEXWRY DMDQGA XDOMV@
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7KV WWHARUS ARG 6\RAN 8 QU$Z DG $ JUHP HWIGFOGQ D) WPV DQG FREGAWRYY \MTRW 1Q$ SSHIERHYY/, DG, KHHMR FROANHD WH
3$ JUHP HQV MV [ R WH WP V/ DG FROGUMRY/ R \WH URKURRG WRAN XQW 35 HAMRMG 6\BFN 8 QW RUS568V  JUIQAMG B\ 5H0 H3,F D' HIZ OM

WH3GRP S~ XQGUWH5HO0 HB,(F , FHAYHS$ Z DUG3@0 DVIP HG-GIURP WP HRWP H \WH2 3@ DG SXUXOQARWHEXP P DY R
5 HAMPMG6\RAN S QV$Z DG+ WQMKH26XP PDY~ GVED H3DAKHZ HEVWR \WHERP SDQ v SOQDEP LQVADRU 7 KHEXP P 0 \SHAILH/WHSHIRQ\R Z KRP
\WH568 VOUHIWQMS 3+ ROH)  \KHJIWQAMR WH568V WH* QN DM \WWH YR \AKHGBIR \WH568 V WH39HIMY 6FKHX®!  \KH DIJWIDM
Q® B-UR 568 VV.JUIQAG\R + R DG RMH\GHALLF GABYR \WH JUDQA7 KH6EXP P 0N DOR LQAFDM/ Z KHKHU+ RTBHUKDY CFRHBMG WH JUIQAR 568V 7KH
6XP P O LVGHP HESDWR \MV/S$ JUHP HQV

"H 1L QMG PRZSIMIT HSWLP VQRAGHAILFDID GH LGHG KHIHOQ\KDTIKDYHWHP HIQQIVAGHAL LHGLOWH3MQDQG\WHEXP P O
$ VXVHGKHHOQ WHWP 3’ L V D E L\KDOWHIQD: QVCHMN D/GHIGHGIQ7WDXKY 5HIXDIRQEHARD — $ L

$VXHGKHHQ WHWMP 35 H V W UBLVY REFENGING:5 6 8 \KDOP HIQDGQRQ YR XQWR P HDXUHP HWZ KLFK UHSUHRVHOV\KH W KWR UHFHYHRH
KDHR &RP P RQ6\RAN | RUHIFK XQUWKDAYHAV \XEMPAR DAY HOADVSIRYIG-GLOBHAURY R \KH3@MQ \RBD | RUSKERA/R \KH3OQ DG \MY
$ JUHP HQV7 KH'5 68 \V \KDEDEH XVHG \RBD DV D GHYLFH | RUWH GHMP LCDIRQ R \WH IMMXOFH R \WKDBW/ R &RP P RQ 6\RFN \R HYHQMD® EH P DAH\R
+ ROHU DOG\RWHH \WWKK 5 68 VYHAMEXOXDQAMR6HANRD — KHIR 7 KH5 68 VVKDIDQRAEHWHDAMS DV SURSH WY RUD/DWKWWYXQGR D) NQG

L, QFRUSRIVBWRBO DQISE SH Q G D DKFYKHS 68 VOH\XEWAWR \WHKP /DG FRGWRY/R \KH3@M0Q DG \R\KHH \WRNCSSTHE®
$SSHE[ , KHHAR ZKIFK VMWV | RW DEAWRIDOWP V DG FRGWRYY \WDAMRYHQ \WHS Z DG UL + RTHJLY RAMGH \WH 8 QWG 6\BRV R $ P HIFD DG
$SSHQE[ ,, KHHR Z KIFK VAWV RW \GHADODG RUDEAWRI0GI DO HQV \WP VDG FRGMRY/DVP D EHUWIXUGER + ROHIVARQN  HIFK
R Z KK IVIGFRERDMGKHHOQB WHHHIH , QWHHHOAR 0Q LGFRQIMMA BHE HHQWH3OQ DG WKY$S JUHP HUMKHWMP VR WH 3 OQ\KDTFRQARD
7RWHH \WQANDSSTCE® LQWHHYHOAR D LGFRQIMMA. EREHQWY' IUHARUS BXMEMG 6\RFN 8 QV$ Z DG$ JUHP HQADQGS SSHIARHY, DQG,, \WH
WP VR $ SSHER, DQG,, \KDOFRQARD

$57,&/ (
*5$172) 5(675,&7(' 672&. 81,76

*U DR B 8 \( IIHAWHD/R WH* IDQW DM WH&RP SDQ JUDQMR+ RTBHUDQLY DGR 568 VD/AHNRW IQWHEXP P DY DOGWLYS JUHP HAXSRO
\KH\MP \/DOG FROEWRQAHVRW LOWHEXP P DY \WH3@QDQG\KVS JUHP HOV

I HVWLQJ 6FKHGXOH



D 6XEVMAWRGHANRYY E DG KHIR WH568 VI DEHG SXUXOQAR WY$ JUH-P HAZ LAOYHIDQE BHRRP HQRQ RUHMIE®I Z L\ UASHRAR DOR
\WH5 68 VRQWHHIMHUR L WHILWAL RMPEHU | RTBZ Q) WH* UDQWV DM RU LL \WHCEDMR \KHI LW \WDQRADCP HAMY R \WHWERNKRTHYR
WHERP SO |RTBZ L) WH* WDQA DM \KEMRR + RTEH IV ARQMAHS VHYLFH \MURKIK \WH DSSTFCE®! YHIY GDM Dv D FRQEWR)\R \WH YHID R
\KH5 68 \/OQG\WH UL KWDQG EHH IWXQEHMVS JUHP HW

E 1RELMMEEQ) 6HARY D KHIR DQGVEMANR6HUMRY  KHIR LQWHHHIR D &KDQIHLQ &RQNRODYG + RTEHJGRY QRAFRQMH DVD
AURRUR WH\KFFARUHQIMY VR \WKFK &KDQIHLQ & RMRO\KH 5 68 V\KDDEHARP HIX@® YHAG DG QRJ RUHMIEGID/R \WH HIHRYHEMR \KFK
SKOYHIQ&RMRO 1 REMMBREQ) 6HARD D KHIR 1l WH+ REHJAH/RUKD/D7HP LDMRQR 6HYIFHOHW' MEON WHXQHAMGS5 68 V
\KDOEHRP HIX® YHWMG DG CRQ RUHMIEGIDVR WHADMR \KFK + RTHIVG-DK RU7HP LQDIRQR 6HYIFHGH\R' MDEQW Dv DSSOFED

JRUIHLIMXPHQDW&RQF H OXODRAALRRY. Q B VB HR @ ([FHBAD/ RKHZ VH SIRIGG B\ \WH $ GP LQWWDRU XSRQ + RTHIV
7HP IQDIRQR 6HYIFHIRUDY WDRQRUR WDRY RKHUWDD + REHIVG-DK RU' MEMN  DIWH XQHIAG 5 68 VV \XEVRNR \KLY'$ JUHP HOAZ L@
\WHIHKSRQ EH DARP DIFDID | RIHWG \WUP LQDIMG DG FOQFHIBG D/ R \WH DESIFCEG! WUP LDINRQ GDM Z IWRASD P HWR D) FROICHDIR) B \KH
&RP S DG+ ROHJ RU+ REHIVEHH LIADY RUSHYRIDOBUAHEBAYH DAKHFDHP D EH \KDOKDYHQR | XUKHUUI KW KHIXQGHU

.V V X IRGBEKHD XIS YO8 V WS VEREQDY OGP LQVADAYHD SIRIFCEG! RBZ 1) \WHYHAMY R DQ 568 VSXUXOQARGHARD — KHIR BXWOQCR
HHOADMMOOMIW @ VDMK YHXMY GDM | RUWH DRAIGFHR GREVWLY G-DBICH LV LQMGHG R FRP SO Z 1W WH \KRWWIMP  GH HUDD
HHP SIRQIURP 6HARY  $ R WHE&RH WH&RP SIQ \KDOGHIYHWR + RBHJ RUDD WIQMHIHSHP WG XQEUGHARD — KHFR DQ®EHUR
KD/ R &RP P RQ 6\RAN HIXOOWR WH QP BHUR \KFK 5 68 \V \WDAYHAMG RQ WH CESTFLE®! YHAY GDM GW/ \R \KH H \WOADSSTFCE®! \WH QP BHUR
\KDWR &RP P RQ6\RAN Z \KKHT LQDFFREDGFHZ IN6HAMRY B 7KH\KDWW/R &RP P RQ6\RAN GHIMHIHGKHIE, \KDOEHU-BUAHOMS HWWHUE. RQH
RUP RUHWRAN FHWIFDM/RUB. BRRVHON DVGHMP IGHGE \WH&RP SI) LQIW\RBIGVAHIRY 1 RE MAEAQ) \WHIRMIRQ) LQWHHYHWKDBVR
&RP P RQ 6\RAN FOQGRAEH IMAKHG LQ WH WP HI WP H\GHAILHG CERYHOH\R WHHIHAWR 6HMRQ D E RUF KHIR WHQWWH\KDWW/R &RPPRQ
BVRAN \KDIDEH LWXHG D \RRQ DV DAP [QVDYHD SUTPWACEG! DNMUWHS GP LQUDRUGHMP LGH/ WDMKDH/ R &RP P RQ 6\RAN FDQ DIDIQ BH IMKHG LQ
CFFREDFHZ WG6HAWRY/ D E DG F KHIR  EXWOQQR HYHINDMKDD WHG-DEIHUHNXUHG VR FRP SO Z W WKH3 KRWWMP GH HUIDO H HP SIRQ
XEHBHWRY  $ R \WH&RGH

"HIHU UREOMVBEQ) 6HURY  KHIR SXUMXCQARWH5HO H3,F 1RQ( PSR HH' WHARY' HHUDOSWRIULP WH33UWRIUP® W KHR O (
P D\H O R\FB\H | AW W @ HDFOACRWK D B K\R P P @V RW B HG H O L Y. IUUHHVGERHW WHH V W/6-80X Q WLLVDKHR O
S\HSODARQ IURP VHYIFH  ZMQWHP HIQQI R 6HAMRQ  $ R WH&RAH L IW K H[ HE®D WSH F IRQHKER O W& H IHHOBBWR U
X Q GMIBK R J URDLP LW KHHD URILLHDWQ G LV X PIS S O LG D B/@HH | H UG HQWHH IH UYHGBE8&2 ' H I H U
568V ZLEE UHGWBRERR N N HHFSALRXIW WHR O V& D FDHQLL @ &/ H WIM@BDHKGVSX R QV K I H U BIBI\® H Q W
RU DV RWKHUZLVH VHW IRUWK LQ WKH 3URJUDP

S5HVSRQVLEDCHWV\ IRU




D +REHJ DI DG DANGRZ BGIHY/ WDV RTHJ Z LAARQXOVZ W KLY RUKHU SHYRTOW  DOMMWRU WIDAQ) DY LGFRPH Y \RADOLQKIDGFH
FRQUBXRYY RURKHUE UHDAG WPV GIDD DESOFCE® RJGHP HG GIDD DSSTACE®! \R + RTHJ 37D [ 5 H O DWWHHRNDAP D DM 1Q
FRQCHAIRY Z W WH 5 68 V/ DG + RTH.IV SOMASDIRY LQ WH 3MQ + RTHJLY UHDLQ) \RBID RQ\KAK DBYMRUDQG LV GRABHDLQ) 1QDQ SDWMRQ DD
WBAP HWRUUBBUAHQBIROR \WHERP SO RUDQ R W DIHOWLQ UHDMRQ\R \WH5 68 VDQG\KLV$ JUHP HQW7 KH&RP SO \KDIDQRAEH UMGRQUED!
IRUSD PHMR DQ 70 5HDMG, WPV XQBWIWY WHNXUBHG\R Z WKRG 70 5 HDAG, WP VXQEHUDSSIFEEGIQY. + RTHJI XWKHUCANGRZ GGIH/ WD
WHERP SO L P DNHVQR U-BUHHQENRQY RUXQEHMINGQIV U DLEQ) \WHWHDR HVWR DQ 70 5HDAMG, WP VIQFRQHANRDZ W D) DSHWR \KH
568V LFOAQ) BXWRNP IMGR \WHIWDOAR \KH5 68V \KHYHAMY  GH HUDO Ll CSSOFCE®! RUVAMBP HR \KH5 68 V \WHIWKDFHR \KDUVR
&RP P RQB\RAN LOHIMBP HOAR WH5 68 V \WHXEVHTXHQADBIR WHWKDUA/R &RP P RQGVRAN CFTXUHG DAYHAMY DQGWHUHFHSAR D) GYIGHIBY
RU Ll CSSOFCED! ' IYIGHIG( TXLYDBQV DG L GRAVGRWARP P LWWR DQG LV XQEHUGR REQI DNRQ VR WIKRMUHWHWP VR \WH$Z DGRUDD DSHWR
\KH5 68 VAR UHSFHRUHIP LCDMWH-+ RTHVACEQN |RU7L 5 HIDAMG, WP VRUDAKIHYHDQ SOOI XAV

E 7KH&RP SIQ P D \BNHXAK CRMRQDVIGHHP VISSURSUDMR HQXUHWDADDY D 5 HIDAG, WPV Z KUFK DUH+ RTHV\RBIDQG CEVROAMUASRQUELDN
DUHZ \AWKHTS RUFRGBAMG | RP + RTHJ Ll DQG\RWHH WRAHTXUMGE. CESTFCEBIQY. || Z WKRTQ) R 70 5 HIDMG, WP VIVUTXUHGE. CESOFCE®]
Q7 \WHERP SDQ Z L@V WKRT\KDW/R &RP P RQGVRAN XSRQ\WH UHBYDQA CEGIRMY Z MKRTILQ) HYHOADY CESTFCEB! XQBWWHXHR \KFK
ZWWKRTQ) P HARG 1V QRAMHDUE®! XQEHJDSSIFEGI Y RUVHRXUMIY @7 RUKDY P DMUDED DGYHYH CFRRXQIY . FRQHDXHIAHY 1Q Z KIFK FDH \KH
REQDARQIRU7D 5HDAMS,\WP VP D EH\DMIHGE\ RGHRUDFRP ECDNRQR WHIRTZ IQ) PHARGY L Z WKRTQ) |URP + RTHIV DK | HVRU
RNHUFRP SHODIRQSOIG\R + REBHUE, WHE&RP SIQ LU FDMQ) + REHAWRWG-UDFDK SD PHWL  HKHANRUEDOINZ ILH L Z MWWKRTQ) 1R
\WHSURFHB/R \WH\OBIR \KDUWW/R &RP P ROBVRAN MKHG XSRQ YHIY  HAWHUWURXIK D YROQIEY OB RUWURXIK DP DQEDRLY \DB! DUDQIHG B
WHERP SIQ RQ+ RTHIV BHKOD SXXOQAR MY DAKRU DAR) RU LY 0Q RKHUP HARG GHMPIGHGE WHERP SIQ \R WH H WOASHP WG
XQEHJ\KH 300 DQG DSSIFERI Q7 V ) XUKHU WH&RP SDQ. P D Z WWKR® RUCFARXQAIRU7D] 5 HIDAG, WP VE! FRMGHIQ) WUMARY Z AWKREQ)
[P RXQNRURKHJCSSIFTE®! Z WKRTLQ) DM/ LGFOQQ) P Lj P XP UDM/ DSSTFCEG LQWH FRXQU 1QZ KIFK VG| LVGH VR \WHH \WOASHP WG B\
WH3DD ,QWHHHIAR RHUZ MWWKRMQ) +RTOHP D UFHYHDUHXQGR DO RYHUZ MKHTCP RQAQFDK. Z W QR HMBP HOARWHERP P RQ
BVRAN HIXLYDBQWRU L QRAHXQGHS + RTBHUP D EH CEGI\R VHHN DUH XQG | URP \KH CSSTFCEGIVE DAKRUMAY, Q\WH HYHOAR  XQGHUZ LWKRTGQY
+REUPD EHUNXUG\R SD DEAUREO7E 5 HIAG, WP VAUA® \R\WHDSSIFCEGIVE  DAKRIMA/ROWRWH&RP SDQ |, | WHREQIDINRQ I RU7L
5 HIAG, WP VDIV LHGE Z WKRTQ) \KDW/R &RP P ROG\RAN [RMY SXUBRWY + RTHUZ LAEHGHHP H3WR KDYHEHHR MKHGWHI X@Q® BHUR
KD/ R &RP P RQ 6\RAN \KEMANR \WH YHIMG 5 68 V QRE WAKBREQ) \WDAD QP EHJR \WH\KDUWR &RP P R 6\RAN LV KHIS ECAN \RBID |RUWH
SXERHR S0 1Q) WH7L] 5 HDAG, WPV

F 7KH&RP SO VKDDRNEH REQIDIMG R GHIYHUDQ QHZ FHMWVIFDWM UHBUAVHQIMY \KDWW/R &RP P RQEWHRN W+ REHURUA+ RTGH SV G DOWSUAHRRYH
RUHQMJ\VAK KDWY/ R &RP P RQ 6WAN LQ ERRN HQW TRP XQBW DG XQIMD+ RGHURU+ RGHV G0 BOW-SUHHEBRYH \KDDKDYH SOG RURKHZ VH
DI LHG + ROHV REQIDNRYY LOQ FRYCHANRQ Z W WH 70 5 HDMG , WPV URXGY 1URP WH 568 V RUWH KD/ R &RP P RQ 6\RAN \XBWRAUR \WH
568V

ERQGLWRFROQWRHARPP BQY/MRMHIBE T X L U HARHKIIA/R &RP P RQ6\WAN GHYHIEGI KHIKQEU RUDQ. SRWRQWHIR PD

EHHWHISUHYIRA® DR HSEXW



XQWHKHG \WKDWV R &RP P RQ 6\WWHAN RUIMWXHG VKDV R &RP P RQ 6WWHAN Z KK KDYH \WHD BHHQ UHFTAUWHG B WH&RP SR 6XFK WKDWR &RPPRQ
6\FFN VKDOEHIX@ SDG DG QRIDIAWER! 7 KH&RP SOQ VKDIDQRABH UHMXUUHG R WAH RUGHDYHUDR: \WKDWV/R &RP P RQ6WWAN GHDYHIIE® KHIXQEH

RUSRWRQWHIR SURMRIXOL@ HQAR DOR \WWHIRWZ 1Q) FRQAWRY/

D 7KHDEP MRQR \KFK \KDW/R &RP P RQB\RFN\R QXY RQDIWRAN H AKDQIH/RQZ KLFK \KFK &RP P RQBVRAN LV WHD MM

E 7KHFRP SBURQ DG P DQMDFHR [0 UILMADIRQ RURKHUTXDI LFDARQ R \KAK \KDUW/R &RP P RQ6\RAN XQA-UDD 8 6 DOGQRO8 6 WMRU
IHHDOMY. RUXQGHUXAQIV RUBIXOMRY/R WHS 6 6HXUMAY DG ( [ KDQIH&RP P IWRQRUR D) RMHUJRYHIP HQEDWHIXDARY ERG ZKIFK

WHS$ G° LQWIDRUNKDD LQLWCEVROM GMAUHNRQ GHP QHRHAWDY RUDGYME®]

F 7KHRANQQ R DQ DESRYDORURKHUFGODGFHIURP DQ 8 6 RUGRQS 6 WIMRUIHEHDOIRYHIGP HQRCDIHR Z KIFK \WHS GP LQMMDRUNKDID 1Q
IWEEVROWMGAVFHNRY GHMIP LGHVR EHGHHWDY RUDGYME®! DG

G 7TKH@BHR KK HDRIEGISHIRGR WP HIRTZ 1Q) WHYHAMQ) R DQ 568 VD/WHS G° LQWDRUP D 1URP \IP H\R WP HHITEDK | RUBDRYVR
0P LAVRDRYHFRQMHGH

5 L.J KDNBW R F N KHROHBABRAEH RUKDHDQ R WHUWKWRUSUMGBIH/R DWRANREHUR WHERP SIQ LGFOGQ) Z WRAIP VBINRD
YRIQ) WKW DG WKW\R GYLGHIBY LQUASHWR \WH568 VOQGOQ \WKDWR &RP P RQ6\RAN XQEHOLQ) \KH5 68 VDG GHIYH.IEG! KHIKQEHUIXQBW
DG XQMDWKAK \KDUW/ R &RP P RQ 6\RAN \KDDKDYH EHQ IMKHG B WH&RP SIQ DQGKHBR UFRGE KK + RTHJ D/HYGHFG R \WH DSSURSUDM
HON RQWHERRWR WH&RP SDQ RUR DGX® DAKRU WD HUDJHWR WHERP SO 1 R DEWWIY HQAZ LAEHP DGHI RUDQYIGHIG RURKHUU KWRU
Z KIFK \KH UFR.G GDM LV SURUWR \WH GDM \WH \KDW/ R &RP P RQ 6\RFN DH IMKHS H AF-BWDY SRMGG IQ6HAMRY R WH3@MQ 1R’ IMIGHEG
( TX.YDBQALY. DB/ \KDDEH Y DE-G LQUAGHRANR D XQMHUMG5 68 V 7R \WHH \WAKDA- RTHUKDY GXO HBRMG\R GH HAVHMBP HOAR \KH5 68 VXQaHU
WH3WRIUP \WHUWIKWR' LYLGHIG( TXLYDBQAZ DB/IQUASHAR ' H HIHGS5 68 VAKDOEHDAHWRK LOWWH3URIUP

$57,8&/ (
27+(53529,6,216

$GPLQ LV VIKYSCALQRIEU\KDDKDH WH SRZ HUWR LQMSUAMKH 300 DG \MLY $ JUHP HADQG W DERSAKAK XV | RUWH OGP LQVNDIRQ
QM SUABINRQ DQG CESIFDARD R \KH 3@Q D DuH FRQUMMIMAHIZ LW DG \R [QMSHAVDP HIG RUUBWYRH DQ KK LXBV $ @ORNRYY \ENHD DG DT
LQMSUABINRQY DQG GHMP LQDIRQVP DEHE\ WHS GP LQWMDRULQIRRG | MW \KDOEH | LQDCDQG EQAQ) XSRQ+ RTHU \WH&RP S DG DORKHILQMAAG
SHIRY/ 1 RP HP BHUR \WH &RP P IWH RUWH %R0LG \KDIDEH SHYRDID QCEG I RUDQ  DRIRY GHALP LDINRQ RULQM SUABINRQ P DCHLQ JRRG | W Z W
UASHRAR WH3 DO WV$ JUHP HONRAKHS 68 V

*UDQW TWDIRWHUDEOH

D ([ AFBW\HNRWIQEHURY E KHIR GUQ WHAHIP HR + REHJWH5 68 VP D QRAEH\RT SBEIHG DALIGHE ROMDQIHIHGIODY P DQGHU

REHJWDQ B Z LORUWH QY VR GAAHADQG GMIEXMRQ XQBW DG XQMWH KDWY/ R &RP P RQ 6\WAN XQEHOLQ) \WH YHIMG 568 V KDYH BHD
MWXHG 1 HWHUWHS 68 VQRUDR:  LOMFWARJUI KVWHHOQ\KDOEHICE® | RU



\WH G-EW FROMPW RUHYIDIFP HOV R + RTHJ RU KLY RU KHJ\KFFHARY 1O LOMAXRU KDIDEH \KEMAMR GVSRIMRD B WD/ HJ DIHDARY
DQIASDIRY SBEIH HIPXP BDGRH DALIQP HQARUDY RKHUP HIQVZ KHAHWKAK QVSRIMRQ EH YROQBY RUQYROQIY RUB RSHDMRQR @Y B\
MGIP HQMBY\  DIMFKP HQAVJDLMKP HWRUDQ  RKHUGI CORUHDAEBI SIRFHHAQIV I((FOGQ) EDONXSH  DOG0Q  DIWP SAG GVGRMRQ \WHIR
\KDOEHQXTDQG YRGOQGR QR HIHAWH AHBAR \WHH WDKK GVERIMNRQLY SHP WHGE! \WHSUHFHAQ) HOMIH

E 1RELMEEQ WHIRMHRQ SRMMRY/R 6HAMRD D KHIR IRU+ REHY Z KR DHH FOMYHD \KEMPAR \WHQZ VR WH 8 QAMG 6\BM/ WH
$ P LQWDRU LQ IW\RBI GVHIRY PD SHP IMKHWIQMHUR 568 VKHB R +RTUHJ L SXWXOQARD' 52 RU IL B JUVRUFRQUEXIR R D
3HP WG 7WQMHIH S U R Y KGRHZ.G1 YREWAKFK WD HJR \WH568 VP D EH SHP IWKG IRU' HHIHG 568 VRID R WH H WIASHP WG B\
BHURD $ $Q 568 WDAKDY BHHQ R WU HUHG \KDEDFARQIMH \R EH \XEMRR DIDR  \KH WP \ DQG FRQAMWRQY D/ DESOFE®! R WH RUILQDC
+ RTHJ DQG WH WD HIHH WKDIDH HRXAM D DQG DIDVKAK GRXP HOV UTXHAMG B\ \WH $ GP LQWMDRULQ FRQGHANRY Z W \WH WM HJ LGFOGQY)
Z WKRWP MINRQ R HYLGHGFH \WH \MDQJ HUDGG R \DIV\ DQ WHTXULHP HOV I RUDQ H HP SWRQ | RUKH WM HJXQGH CESOFCE®! | HGH.DODQG \WIM
\HRXUMA/ @ V

% L Q GhLIQ H H FoMERRWR \KH P LEANRQ RQWHWIM HIFLOW R \KH5 68 VARQEICHS KHHQ WLV$ JUHP HIWZ LOEHELQAQ) XSRQDIGLOUHR \H
BHH VR \WWHKHLY GIDMY @I DOSBHVHEBIRYHY \MAAWRY DGDMIQVR WHSDWNA KHHR

$GMXV VEBR@SH/E L(1Y H GAKHE G° LQWDRUP D CFFHBLDAMWH YR R \WH5 68 \/DQG \WH IMKOFHR WKDBWR &RP P RQB\RN Z W

UAGHRR YHIAG 568 VV 1Q \KAK. AP WIFHY D/ LWLQ W \RB GQVUBIRY PD GAMPICGH S U R Y LKAGRZG YKBWLI \KH 568V ZHH GHP HG \R
FROAM2 QRONO LHG GH HIMG FRP SHODIRG VEMPMRG6HAIRY  $ DQG+ RTHULY\KEMPARS 6 |HEHDOM DIRQ GROFFHBIDARQR \WHIMKXOFH
R \WH\KDWW/R &RP P RQB\RFN P D RAFXURKHUWDQDVH SO SHP WG XQAUBHAIRY — $ |, QDBAMRY XSRQ\WHRAPUHIHR FHWBQ HYHOV
UMY \R WH&RP P RQ6\RAN FROAP SDAGE. 6HARD R \WH3MQ \KH$ GP LQVDRUNKDDP DNHDQ  CESURSUDM DEYWR HQV O \KH QP BHUR
568 VIWHORAMBQAQ) DQG\WHQP BHUDGNGGR VHRXUMAAKDAP D EHIMKHGLQUASHWR WHS 68 V + RTHUDANGRZ BGIH/WDAKHS 68 VDUH\KEMR!
\R CP HIGP HOAP RA IFDARQDQG\MP [CDARQLQFHIBIQHYHIVDYSIRVIG-GIQWLYS JBHP HONQGEHAMRY R \WH3MY

1 R W L$RBFRAAHY UHTXUHG RUSHIP IWHG KHIXQGHMKOTEHLQ Z UMY DOG\KDOEHG-HP H3\WR EHSURSH® JLYHDZ KHQ SHIR(DD GHIYHIHG\R WH SO
HWV®E W UHFHYHWH QRIFH ZKIEK P D LGFOGHHBRWRQF GHDYHY B HP DO RUZ KHQVHQAR FHWIHG RUUHIIMMUHG P DO SRMWH SHEOG SURSHE®
DEEHNHSE R WH SOV HUNEBE W UHRHYH XK QRIFH DyWKH DEEUAN WG EHBRZ

I R&RP S 5H0 H5,(F 6SHRAWKP &HOMIAYG
6D IHIR &$
86%
$WP 0 IROHD IGU* G0 HHIO&RRXQHD  6HAUAEY

I W+ RO $ QAHVR \WH+ RBHURQILBIZ W5 RO HG, R

7L W QSXOHSIRNGHEKHHQI RUFRQMHIHFHRD DQG DUHGQRAR VHYHDYDEDLY| RUQMSHBIRQ RUFRQAKANROR WLV$ JUHP HOV



*RYHUOQD DIH Q XKHOZ VR \WHEVBMR ' HDY DuH KD RYHQ \WH LOMBHBNRY YDDAW DEP LQWDNRYQ HY RI-HP HQWDQG SHIRP DRHR
WHWP VR \KV$ JUHP HOVH DBPWR WHQY. \WDAP LI KWEH CBSTHE XQEHUSWHSEBVR FRQCAVR @7V ) RUSKLERH/R QMDY DR GASXWM\KDY
DIV QUG RULQABR® [URP WH UHDNRQKIS R WH SDMW HMIGHRG R WIV$Z DGR 568 VRUWLYS JUHP HOMKH SDMWY/ KHBBR \XEP LWR DG
FROHNR\WHH FOMYHMUWARNROR WHEMBMR & DT ROQD BOG 0 UH\WWDAXRK QM DARQVKDTEH FRIGAME RO LOWHFRXWR 600" IHIR &RXQWV
&DOROD RUWHIHHHDOARAW I RUWHS QMG 6\ | RIWHERAKHO' IMURAR & DI RGQID DG (R REHJARXAW Z KHIHWLY JUDQAY P DGH DG RMVR EH
SHIRP HG

&R Q | R.UR & MA X U/LD/Y MHREHJCANGRZ GG H/ \KDAKH 300 DG WY/ $ JUHP HADUH [QMIGHG R FRIRP R WH H WOAGHHADY Z W DO
SIRMMRY/ R \KH 6HXUMHY $ PADQG \WH ( [ FKDQIH $ PADQG D) DQG DIDUHIXOMRYY DQG WXBV SURP XODMG B WH 8 6 6HRXUMAY DQG ( [ FKDQIH
&RP P IR WHIXQEH) DQGRMHUS 6 RUGRQS 6 \WHM DQG | HAH.DOHRXUMY @Y VDG UHIXDIRYY 1 RELKMXEDAQ) DQ WQ) KHHQWR \WH FRQADY
\WH 300 \KDEH OGP LQMMMG DG \WH 568 V DH JUIRAMG R LQ \WFK D P DQQHUDY \R FRQRP \R\KFK @Z V' XBV DQG BIXONRY/ 7R WH H \MY
SHP WG B CESOFCEGI @7 \WH 300 DQG WY $ JUHP HOMKDIDEH GHHP HG TP HIGHG \R WH H WOAGHRHWDY R FRIRP \R \KFK @ZV XBV DG
WO XDRY/

$PHQGPI8RWYH QIR QP | Q DRAKHHREMGHP WKGE WH3@Q \WLV$ JUHP HOWP D EHZ KRD RUSDMID [P HYGHG RURKHZ M
P RAIHG \KGHIG-G RUWP LCDAG DADQY. WP HRUIRP WP H\R WP H B\ \WH &RP P LWkH RUWH %R0G S RY L GVENG] A-BAD/ P D RKHZ MV EH

SRMGGR  WH 300 DOG V}EWRWR 6 HANRQY DG KHHR QR IP HGP HQWVP RAILFADIRY \MSHMRQORAMLP LCDNRQR \KV$ JUHP HYY
\KDOBGYHYHD O HAWKHS 68 VIQDQ P DMIDZ D Z WRXAVWH SURUZ UMD FROHAR + RHU

6 X FFH\D\ORAU VL JRHERP SO PD DAJQOQ R IWUIKWXQEHIWLYS JUHP HIR MQI B! RUP XGB! DALIGHY DQG\MY$ JUH-P HOAKDT
LOKUH \R \KH EHHIWR WH \WFRHWRY DQG DRMIQV R \WH &RP SDQ 6XEVIPIR \KH UKMPNRYY RQ WD HUKHHQ VAWRW LQ 6HRAIRD  KHIR MY
$ JUHP HQNVKDOEHEQAQ) XSRQ+ REHUDQGKLYRUKHUKHLY H HAXRLY DEP LQWDRLY \KFRHARY DG DIMIQY

[LP LW D$/BISFOQ WDEHFHV | B I)U V RRZWAMENEQ) D) RAHJSIRMRQR \WH 300 RUWLY'S$ JUHP HOVWH 3MQ \WH 568 V DG KLY

$ JUHP HYNKDDEH \YEMRWR D) DEAMRIDOIP MINRQ/AHVRW LQD) CESIFTEGIH HP SIHUXGIXQG-UBHRAIRY R WH( [ AKDQIHS PVLGFOGQ) D))
PHIEP HOMRSX®! E R \KH( [ FKOQHS PAKDATUH UHTXULHP HONI ROWH CSSOFDIRQR \KFK H HP SIWH XGB! 7R WHH \WOASHIP WG B\ DESTFCE®!
Q7 \MV$ JUHP HQNKDOEHGHP HEIP HGHG\R\WHH WAHHADY R FRQRP \R\XAK DSSTFCEGIH HP SMHX®B!

1R5LJKWRR QW LEHDUHYGE A 1OQ\WY$ JUWHHP HOARJWH 3@0 FRQHY XSRQ + REBHJDY WKWWIR FRQIMXH O VHYIFH IRUDQ SHIRGR
\GHILF GADNRQ

(QW$ UWHH H PTRQ®) WHEXP P DY DQG\MY/S$ JUHP HONFRQAMM \KH HOMH DI UH-P HOANR  WH SO DG \KSHYHEH LO WHUHQIBV DDSURU
XQEHWINQIVOQGDIUHP HQVR \WH&RP SDQ - DQG-+ RTHUZ LW UASHRAR WH\XEVRNP DARUKHIR

6 HFEW L B GURIGHS+ REBHKD/QRABX® HPRMEVR GH HAVHMBP HONR \KH5 68 VXQGHH3URIUP  \KH SO LOMG\KDAKLY/S JUH-P HOADQGWH

EHH LW SIRVIGHG KHIKQEHUEHH HP SWURP \WHUATXLUP HOVR! 6HAMRD $ R \WH&RGH VRIHKHUZ MDD 8 6 ' HSDWW HOAR 7D UHIXODARQY
DG RAHULQM SUARYH I XLADGRH MWKHG WHIHKQGHU LFOGQ) Z WWRAWIP MIMRQ DD VKA U XDNRQY RURKHUIXLGDFHWDAP D EHLWKHG D\MOWH DM
KHIR



36 HFW L BQWWHP L P XP H \MIBRMEG! Z KHMHUISXUXOQAR\WHKRWALP GH HUDCH A-BMRQGAAUEHGLO8 6 7UDKY 5 HIXDIRQEHAIRY
$ E  RIRKHZDH +RZ HHJ\RWHH \WOARDAKHS 68 V RUDQ SRWRQWHIR PD EHVEMPAWRGHURD  $  \WH SOV IQMIG \KDARLY
$ JUHP HADQG \WAK BHH LWARP SO Z W \KH GH HDD SD RAWDIQG RAHUEP VBANRQY DQG WAKMRNRYY [P SRFGXQAHUBHAIRY — $ DOG\MLVS$ JUHP HYY
\KDEHLQMSUAMG RSHDMS DG OGP LQMAMIHGLQ D P DUGHUFRQUMAMAZ LW \KFK LQMVL REMWMBIEQ) 0Q RMHUSUIRMMRQR \WH3@Q \WHEXP P DY
RUKLY/$ JUHP HOMWHS GP LQMADRUNKDIEDKDYH WH U KWQ W \RB! QVFUHIRY Z WRAMD) REQIDIRO\R (R \R RUR LQGP QI\ + REHJRUD). RKHJ
SHYRQIRUIDOUHWR GR\R \R DERSWXFK [P HIGP HQWV\R \WH3@Q WH6XP P DY RIWLY$ JUHHP HOVRUDERSWRKHUSRIAHY DG SIRHXUY LGFOQQ)
CP HJGP HQV SRIAHY DQG SURAHBKUAY Z W WANRCARYH HIHAW RUMINHDQ. RAHUCANRYY DV \WH$ GP LQVADRUGHMP LGHY DUH GHAHADY  RUDSSURSUDM
HWHJI RARH5 68 VAR EHH HP SWURP \WHDSSTFDARQR 6HAMRY — $ RARFRP SO Z IWWHUTXUWP HOVR 6HANRD  $ 1 RMQ) LOWLVS JUHP HOMV
\WH3@QRUKHEXP P DY \KDEBURYLGHDEDYIRUIQ. SHYRQWRVENHIRMRQDI QXWHERP SI). RUDQ 6XEMADY EDHGRQP DAWYFRYHIGE 6HAIRD
$ R WH&ERH LGFOAQ) WH\Y WD HOAR DQ TP RXQASDIG RU5 68 V JUDQMG XQAHUKLY'$ JUH-P HOVDQE GHWWHUWH &RP SDQ. GRUDQ R LW
6XEMADUH/\KDOXQGHUDQ  AURXP WBGAH/KDYHDQ. QCEMN \R + REHIRUKLY RUKHURABMRUDQ. RKHJSOWY |RUDQ. W HY SHIDIWY RUIQMMMGHRD
[P RXQVSOGRUSD CEGIXQEHMAYS JUHP HFOMGFOGQ) \Bf H/ SHDOHYRUQMHWP SREGXEHBHARD — $

[LP LW RV RFOQ 51U K 3MMASDIRQ LOWH 3@Q FRQ HY QR UKW RULQAMAV RKHKDQ DY KHHQ SURMGHS 7KLV$ JUHP HONFWDAM/RQD D

FROMPMOOREDIDIRQ RO \WH SR WH &RP SDQ DV R TP RXQNV SD CE®! DG \KDEDGRAEH FRQWKHS DV FUDAQ) D WKWV1 HWKHUWH 300 GRUDQ
XQHOLY SRIUP QDGR IWHD KD/DQ DAHN 8 QBW DG XQMDKHS 68 VVZ L@KDYH YHIAG LQWHP DOHMANVRIWN QS WFD!  KHBR + RTBHUZ L@
KDYHQR WKWR\WHIMMOGFHR KDBR &RP P RQBVRAN Z W UAGHRAR \KHS 68 V + REHNKDTKD/HRID \WHUWKWR DJIHHDOXQHXUHG FUHWRUR
WH&RP SO Z W UASHRAMR CP RXQN FUHAMG DQG EHHIW SD CEG! Ll DY Z W UASHRWR \WH568 V IFOAQ) ' HHIHG568 V LI CSSIFCE®!  DQG
WKW QR JU-DMIWDQ WH WKW UHFHYH WH &RP P RQ 6\BFN DV D JHHIOXQHRXUHG RMHARUZ W BASHRAWR 568 V LGFOQQ) ' HHIHG 568V Ll
CSOIFCE®! DvDQGZ KHYSD CEBIKHIXQE

(OHFWWHRQ MHQEF FH S WEHRRPISOQ PD LQIW\RBIAVAHIRY G-ACGH D \R GHIMHUB. HBRAWRQF P HIQVDQ GRAXP HONV UHIDAG R
\KH5 68 VJUDQAMG XQGHWH 3@ + REHIV SOMASDIRLQWH3OQ RUIXMMHIY DB/AKDAP D EHIWQME XQAHWH3OQRU E R UIXHIE HBRWRQF
P HIQV+ REHVARQHMR SDUFASDMLQWH3 O + REHKHIE, FROHMR BFHYH\KAK GRAXP HQVE! HBRURQIE GHIYHY 0G5 U UHNXHAAMG \RDIBHWR
SDMASDM LQ WH 3@Q WURKIK DR RIICH RUHBRMRIF WP HXBEDWKHS DQG P OQEIGHS B WH &RP DR RUDQ WG SOW GALQDMG B WH
&RP M)

LP SRV IRVAVRKIHIT X | U HAHEBVEDR WBHYH/ \WH WKWR [P SRH RKHJUHNXLP HOV RQ + RTH.IV SDMASDARD LQ WH 3MQ RQ \WH
568V RJDQ KDWY/ R &RP P RQ 6\RAN DFTXUHG XQGHU\KH 3@0Q W \WH H \WMKH &RP SDQ. GHALP LGHY MY GHRHXOY  RU DGYME®! RU GIDORU
D LQVADIYHUDRQY DGR UL+ REHAR\MIQOQ DEAWRICDI P HOVRUXQEHWINQIVKDAP D EHQHHAOY \ROFFRP SOK \WHI RIHIRQ)

3D UW L RIXSADVR\BAHBHD L V6 M/® WAHRTEJLY D BMGHAR D MUMGRNRD RANGH R \WH 8 QWG 6B DG \KEMAMR \WH @7 VR \KFK

MUMGRNRD WHD + RTHUKHIE  DIUHY \R EH \KEMRAR WH DEAMRDOUHTXLUAP HON DQG GVFBRKUA/ VKR LO$ SSHIARHY, DG, KHMR ERK \KH
JHHIOWP VOQG 0Q \SHALLE WP V I RU+ RTHIV FRQU  Z KIFK DH KHIE  LGFRSRUDAG LOR KLY $ JUHP HWUHDGBW R \WH Q2 WDAP LIKWEH
DESTHGXQAUSUCASBVR FRJCAVR @7V



6HYH U.DEHQRMNRY R WY $ JUHP HIWVOH VHYHIE! DQG U DY RGH RU P RUH SURYIMRQY DUH GHMP LGHG \R EH LGBIDORU RKHZ M
XQHQI RIAHED! 1QZ KRBIRUQSDWWKHUP D.QQ) SIRYMRQNKDEGHYHWHBWEHE.QAQ) DQGHI RUAHED!

. DL Y+HROHDANGRZ GEH/\WDADZ DYHUE, \WHERP SDQ R EBIFK R D) SIRMRQR \KLY$ JUHP HUAWKDIDCRARSH.IDM RUEH FRQAWKHG DV D
ZOYHR DQ RKHUSRYMRQR \WMV$ JUHP HOAMRUR D \EHDHWBURK B\ + RBHURUDQ. RKHU+ RTHU

1R$G Y L5HH D U SUMPRARRP 00 LVQRABRIAQ 0Q \§f  GIDORUILDEADCDGYFHZ W UIRSHRWRWHS 68 V QRUVWHERP SDQ PINQJ
DR UHHRP P HADIRY WHDGEQ) + ROH Y SDWASDINRQ LOWH 300 RU+ RGHV CFIXAMWRQ RAVDBIR WHXQEHD®LQ) WKDWR &RP P RQ6WHAN + RTGHJ
VKRXG FRQUXOVZ WY KLY RUKHURZ QSHYRBOWM  ®3 DCDQG 1 LADAADADGYNWRY W DEQY) + RTEHIV SDMASDIRQLOWH3 @QEH RHING) DD CRNRQUHDWMG
\R\WH3QQDGWH5 68 V

1 ,71(66: +(5(2) WHSDMA/KHIKQR DI BHR\KHWLP VDG ARQGWR/ANHWRIW LOWKLYS JUHP HQW

5(60 (' ,1& +2/" (5

VO IKDHD ) DUHD 6LIQDMHD

&KIH ([ HPAWH2 [1LFH) $ FHBNGFHGAMI QMG HPRURQADD DAKHSDQDCR LQWDRLY:  HE VWM



$33(1',; ,
HP VDQG& RU' ILHAR2 XWGHWH8 6\

7KIV$ SSHIE[ , LQFOGHY DEAMRDOWP V DQG FRBURYY \WDAJRHQ WHS$ Z DG JUIRMG \R + REHUXQEHUWH 3@Q L + REHJUAMGH LQ D FRXQN  RANGH WH
8 QWGH\BM/R $ P HIFD RULL + REHDMAMIUHBRFDMAR VKK DFRQU  &HYSQFSMIT] HS WP VXHG EXVWIRAGH LGHSLOWVS SSHIE[ |, KDHWHP HDQQIVAHY
| R LOWH3 @Y \WHS JUH-P HONDQG ROWH6XP P 0l

‘'DWD 3ULYDF\ &RQVHQW

D 'HFODURWRRQHR /G MW F O MUKKIPR Y KBIJ U HHWKGD % DR F H S VDG I8 HVH KIHEHEEQER Q V
WW KEHR O O HS-WWRLFRHIY QGBI T D WED\W IRHR P S DDQQ\WS KAHU D QR DHAMDW KUHH F L SR IH Q W MRHOOHESZ F O X
UHFLSQRDIMFRGE Q VZ K L PR \Q RKAD YO L P LOHDRHEQ R W H B R KSEH U V S IR FKGHD VDR W HOFDAZIX
+ROGHRIR X QW U\

E 'DW&R O O HFQ@RJHK 1 R P S DRRR O OSUF RVPHDQMGIMHFW U VB BIIUQY R Q DROU P D WR-RRYO GLHOUF O X BX
Q RO\ P WWRR3 &8 D PKR PBIG G IDHWB/H O H KR @ H P DR G G UGHIVVIEL UMRF L Q O X UQ)XQFFES DV V
RRW KIBW Q W L QLFMBEWFIRAPS H Q VODWL RRY BVBILINOWK D BRMBL U H F WIRHI® GVIGHR P S D@K WRID
568X Q G\W KBHD CRQD QR W KHHQUV L W\DRIPHIEW U GP G F HIHGF YWIVG B 8 H RVBN @& VW D@ B O @/
IDYRUWDWIRWKHKUS RWPH\Q D J+RO EDUW L FILGDMIRR ® H HEDO/ZKHUH T X LI BEWEH R F H

Rl 'DWD LWV +RROBHLD W

F 6WRFONBGPLQLVWHDYILARY L GKEIRP S DQU D Q"\DIW B & D UMKVH UMAR G H 6 W\RFONDB®! U Y L F&1
DQEHUWDILVMLOL PRPISD Q) HG H O ZWLFXV V IWKEHR P S DRQL\WKKLHP S O H P H QDAGIPW. QR @ W Q
P D QD JH R NQ3N DR O ®H B Q R Z ®HEEDHEVH U WWKIDQEEH/D L ®/S HQAD F F R MRIWR O GAHBLH F HDLOABHU |
V K D BRHRAR P P FS@V ROFINT X LXUQHBBV K3HD [DQD\® K-DR\O ZH @ & VNWBJUR &/ H S D WBIWAQMG D W DR F H
SUDFWLWKS HQKWEMFR QG IRWLIRROZVE B L ISWD U W L EQ\SBHVHQW K KW XWHEHR P S DRID\V H OD
GLHUHQW VHUYLFH SURYLGHU DQGHRBI\QWKPHH Y DRMHD SALRWK. & N BKWEKIDW VHUY F

G .QWHUQ DM DO DIHUER P S CDIR)E G H D URD VIHW 81D L VB W® WRHYXIQWE H U WWKEDQRBB/HFUR X Q
P D K D YHHQ D FG\DHRBDL YD IF IWK DWVGILH U HIQRW KO-D RWV K8 W6E-MED MDY H V K QWKMDHE V HRIBE S U R ¢

VDIHJIXDXIRXW WD QGDWBR W HROMXRPEU R F H R W IR@IYHUNIDQW K8H) L V6 W® RWE WV KFHD \PHD \E
R W KFHRX Q VP U I KNREAHY X E MAHREXAE V W B QW DRHF H S VILQ F R /XKW U YA\ G IDRAJD R W HIPAYW\L IRFROUQ
DGGLWLRQ +ROGHU PLJKW QRW KDYH HQIRUFHDEOH ULJKWV UHJDUGLQJ W

7R \WH H \WADSSTFDE®! W + REHJ WH &RP SDQ. SLRGHY DSSURSUD \DI HIXDUBY | RU SIRMANY) ' DB \WDWMUHFHYHY 1Q \KH 8 QUMG 6\BAMY
WURXIK WDEKH HIPHVR GO \ADQU HUDI UH-P HOWVHM HGLQR BHEZHHD \WH&RP SDQ. DQG6XEMADUH/Z IO \WH( XURSHDQ



8 QRQ 2 \WHX M Z KHHUHIXUHG WH&RP SDQ V@I DEDMYI RIWHWDQM HUR ' DB LY+ RTBHIVFRQHIWV

H 'DWHHWH QAMKIHRRP S DAL\BB DR BEVWKBWRQ OVWRPLWVYHFHVWRRSOHMPHEPWQDWWBEQD
+ROWBDUWLFLAOIMLDRID WHT X WIRRE S2QAWIS SOLE6DHAOH) RUIGHIHR K H JDLA KD/ U FK L
EDFN XS DQG GHOHWLRQ SURFHVVHV

| SROXQWDULQHYYV DQG &RQVHTXHOQFKGEUBZHRQVFHSBW HRQ L@ RUKH 30DQ LV Y
WKH FRQVHQWY KHUHLQ RQ D SXUHO\ YROXQWDU\ EDVLV +ROGHU XQGHUV
HIHFW IRU DQ\ RU QR UHDVRQ ,| +ROGHU GRHV QRW FRQVHQW RU LI +ROG
'LUHFWRU ZLIGIGVW)HRW BHHHDIRQO\ FRQVHTXHQFH RI UHIXVLQJ RU ZLWKGUDZL(
RIHU 568V RU RWKHU DZDUGV WR +ROGH ¥ RSO DWW PE RS D W HRIQRIUQPW K& V3DID® +

J D WAX E MH.BWWR/O KHWE H U WWKIBANMYNOE MUHLB W\ B\H S H QRE@ G $ O LE DE QW K GW S H QRS @ Bi
+ROGNW VBGEX E WHFKMIR Q G LWQ BBYS O LOD ER 8 GHUK D YA W KRIXPA WY YWH R BWRW H T X
D F F HRWVR S IRH'D WW K&R P S DS R F H VL\AHIYF W L | RFLDQARIRRIEMY DL LG H O HRA'IDRAQDL YU H V W U RE
SURFHRYDQDY SR UW DRE'DONDY 1O R GFIRIP SO Z L QAR Y S H DOV MR UG W Q AKX U L V GDL.G @/ LRRL
U H F HDIOLBAWWKGHD P B QY BG VIR YD QS R W H QRALLCS®R HIQMER U H F HFLOYDHU L | IUAFDIWD UV @ BV K IR WA
H[HUFLVH WKHVH ULJKWV +ROGHU XQGHUVWDQGV WKDW KH RU VKH FDQ F|

LQV L BUHD\G LEDIU NSHEW V Bl Z W RBHUDANGRZ GEIH/ \WDM- RBHUP D EH \KEMPWIR LOUG-UMDAQ) UAMRIRQY DG RUP DNHACEX\H @
ZKIFKPD DI HW RTHIV ROV \R DFR-BWEFTXUH \HORURKHZ VHAVSRHR \KDBVR &RP P RQ6WWAN WKW\R\KDW/R &RP P RQG\RAN HJ 568V
RUWKWAON-G\R \WHYDDHR \KDW/R &R P RQBVRAN GUQ) \IKFK WP HYDv-+ RTHULY FRMGHHG\R KDYH? LQUGHIQ RWP DIRG BIDAEQ) WHERP SDQ DY
GHIQGGE WHOY VRUBIXOIRY LQ\KH UHBYDOAMUMGRNRD $Q WKMANRYY XQEHWHH @ \V RUBHI XDWRQ/ DUH \FSOUDM | URP DG LQ DEAWRQ\R DQ
UMMANRQ/\KDP D EHIP SRHGXQEHUDQ DSSTHERI&RP SO0 [QUGHMPAQ) SRIR + RTUHLYUASRMEBIWR FRP SO Z W DQ DESIFLEG UANRNRYY DG
+ REHMKRX@\SHIN\R KLY RUKHUSHYRDCDGYDRUBHI DAEQ) \KLVP DU

JRUHSVQHWY SFHRKOMWSBQ®LQJ ([FKDQJH &RQWUROV

D +RUGHIVARQN P D KDYHAHMIQI RULIQDXHMIFFRXQADQG R UHSRMG) UNXUHP HOVDQGH FKDQIHARMRYZ KIFK P D O AW RGHVIE@NV
\R CFTXULH RUKRG \KDW/R &RP P RQ6VRAN XQEHWWH 3@Q RUFDK UHFHYHG 1 URP SDMASDIY LQWH3@Q LFOAQ) 1URP D) AYIGHIBY UFAHYHG
RUMDB! SURHHRY DUMQY 1URP WH\DBIR \KDWW/R &RP P RQ6\EAN 1Q D EIR\HIIH RUEDIQN CRFRXQARXNIGH + RTH IV FRXQU + RTBHUXQEHINEG/
\KDAHRUMKHP D EHUHNXALHG R UHBRWKAK CFFARXQIV DAVHVRUMBQORANRQAR WHE  RURKHUDAKRRIMAYLQ+ RTHIVARXQU  + RGHJDORP D EH
UATXLUHG VR U-SDADM \DD SURFHHB/ RURKHUI XQB/ UHFH.YHG D/DUAKOWR - SDMASDNRQLOWH 3 OIQWR KLY RUKHUFRXQU \KURKIK DG DM EDIN RU
EUR\HUDQG RUZ WMQDAHYBQWP HONMUUHFHSW, QDGAWRY + REHUP D EH\KEMPAR



i SD P HQADQG RUUBSRIY) REQ DARQY/LQ FROGHANRD Z W D0 LGFRP H WD) H XQGHWH3MQDQGRUIURP WH\DBIR \KDWW/R &RP P ROB\RAN
+ ROHJDANGRZ BGI H/\KDAKH RUMKH LY UASRQUE® | RUFRP SOLQJ Z [\K DIDWKEK UTXLUHP HOV DG WD RTHNKRXS FRQKXEHYRDOBI DCDQG \f

DGDRY DvCSSTHEG! W HXUHARP STDCHH

E 7KH&RP SO \KDODQRABHICEG!IRUDQ | RMIQH FKOQIH UDMI OFNDNRQ EHE HHD+ REH IV GFOORXUHER  DQG\WHS QAMG 6\BAY' RIDUWDAP D
DI HAWKH YOOHR WH568 VRUR DQ TP RXQN GH W + RTHJSXUXOQAR \WH \HIWBP HOAR \KH 5 68 V RUWH EVHTXHQMDBI R DQ \KDWY/ R
&RP P RQB\RAN CFTXLUHG XSRQ\HNBP HQV

1D Q.J X DM HYHIV- RTHUKDY UFHYHG WV$ JUHP HQMGFOQQ) $ SSHIGRHY, DQG,, RUDD RKHUGRRP HHIMMG \R \KH 300 WDQUMMS LOR D
OXIHRNHMOD( QOK WH( Q@K YHURQZ LAFRQAMROR WHH \WOAMHP HIQQ) R \WHWIQMAMS YHMRQAL HYI URP \WH( Q@K YHMRQ
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&HMUQFCEMN) H3\WMP VXVHG EXVWIRAGH LGHGLQ\MYS$ SSHIE] ,, KDYHWHP HIQQIVVAWRIW LOWH3@Q WH'  LHRARUS HAURMG 6\RAN 8 QV$ Z DG$ JUHP HOM
$SSHIA[ , DEGRUWHBEXP P Y

7KIV$ SSHIE[ ,, LGFOGHY\GHALDODQG RUDCAWRDOWLP V DQG FREAWR)Y \WDAJRYHD WH 5 68 V JUIRMG R + REBHUXQEHUWH 300 + REHJLY D WMGHAR D
MUVGRNRQRANGHR \WHS QMG 6\IM/DOG \KEMPARWH@OY VR \KAK MUMGRNRY 7 KRAHWLP /DG ARQBWRY/ DUHLQDBAMRQWR RU L \RIQAFDAMG LQSOFHR

\KH WP \/ DQG ARQBWRQ/ VHATRIW LOWHS JUHP HQW, |+ RTHULY D AMY HY RUUBAIGHAR DFRXQA RKHUWDQ WH RGHLQ Z KIFK KH RUVKHLY PXUHO® BMAQ)
DG RUMDQYHY UAMGHR R DRKHUFRXQN DMHJIUDQAR \KH5 68 V RULVFRQUGHIG WAMGHONR DIRKHUFRXQN |RUGFDODY. SXERHY \WHS GP LQWDRU
\KDID LQIWAVFHNRD GAMP LGHVR Z KDA \WADQ. FRXQA \GHALLLE \MUP \VDQG FRAMRQY FRQEEGHE KHHQ KDEEH CESIFCEGIR + RTGHU

AOIXP

7 KHHDHQRFRXQN \SHAILE SIRVIMRY/
BIQIDERH

6OBIR 6KDBY ) RUDQ WKDBWR &RP P ROG\RFNWDADHIMAKHG Z MQM] P RQMVR \KH* DA DM + RTE-UDI BH/AWDKHRUKHZ LOQRAAVGRHR WH\KDUWA/
R &RP P RQ6\RAN CFTXUHG SURUWR \WH M| P ROK DQQYHYOW R \KH* WDQA DM XQBW \KFK VDB RUR 1 HJLQ 61QICERUA LY P DEH SXUXOQAR WH H HP SR/
XQEHUBOW ,,, ' IYMRD  6XEAYIMR)  RMHMDOVHAMRD R WHR \WH6LQICERIHG HRXUMKY/DQG) XMUA/S AV KTBMJ (G 3%6)$ RUM

RKXHJDSSTFE®! SIRVIMRY/R \WH6)$ ) XUHU | ROWHDYRADGFAHR GREWZ KHHOQHPRAROXQAHUBHAMRY R \WH' LHARUS HUMPWG 6\RAN 8 QU$ Z DG
$ JUHP HYWDVEHHQP D3H + REHUFDQRMAVSRHR DO \KDW/R &RP P ROB\VRANIQUASHAWR WH' HHUMG5 68 VXQIDNMAMH' HHIHG3D P HW DM

SHXUMWY/ 7 .QRP DIRD 7KHRIHJR \WH3@QLYEHQ) P DEHSXUXOQAR \KH3 4 X0\ 1QJ) 3HYRG H HP SWRQXQEHMHARD | R 6)$ DGQRAZ MWD
YIHZ \R\KH5 68 VRIWKDUW/R &RP P RQBVRAN EHQ) \MEVHTXHQ® R | HIHG | RUMDBI\R DORAHUSOW 7 KH3@Q KDY GRABHHD BRGIHS RUBHI LMMIHG D/ D SIRSHRAMY
ZIWDO RHBY $ XKRIWR 61QICERH
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9 6FKHX®! 6XEVPAR\KHWP VR WHS JUHP HOVRGHWMLLGR \KHRSWRQY I UDQMG \KDDYHWDQG EHRP HQRQY RUHMIEGIRQHIFK R \KH LLXAKUBH
DQQYHYDUHVR WH* UDQW DA

RN DMQGH XDQWV@
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* (DQN DM > UDQIV DM@

* IDQABUFH > IDQAURHD

1 XP BHUR 6KDB* WIQMG >4 XDOMV DQM3@
$ F-BUIH DM % F-BNgFH DM@
([SDRY' DM X [ SLDARQ DMQ

7KLY ([ HPARYH 6\RAN 2 SINRQ $ JUHP HOVIGFOAQ) D) FRXQU \SHALLE WPV DG FROAWRYY \HM R 1Q WH $ SSHIE[ KHHR FROAMWHD \WH
3$JUHP HQV  \VHIVIRWWWHWLP VR DVIRFN RSWRD WH 2 SIRQ  JUDQAMGE\ 5H0 H3,F D' HIZ DHFRERDIR) \WH &RPSI) SXUXCQARWHS HO HG
& ,FHYH$ Z D.G:3@Q DY/CP HIGHG DG UABMG \WH 300 DOG\WHEXP PO R 6\RAN2 SWRQ* IDQAVWH26XPPON” Q\SD HSDAKH: HE MR
\WH&RP SO 1V SDQOEP LQVADRU 7 KH3MQDQG\WWHEXP P DY Z KIFK \SHAILH/WHSHIRQWR Z KRP \WH2 SINRQLYJWDQMS WH3* (IDQMA  HPRNRQF CFR-BUFH

SURHBXUY/ DG RAHAGHALLF GHBIYR \WHJIUDQAVDUHLGFRISR IDMG KHIHOQE UH HIHIFH & DRI HE WP VQRAVSHALLLFDED GH LGHG KHIHQ\KDTIKDYHWHP HIQQIV
\SHAU HGLQWH3@QDQG\WHEXP P O

* IIDAR 2 SIR) 7KH&RP S KHIE JUDQNV \R * UDQAH DD 2 SINRQ \R SXUKDH DDRUDD. SOVR  \WH DIJWHIDM QP EHUR \KDW R \WH
&RP P ROG\RAN\SHULHGIQWHEXP PO WH 2 SWRQBKDUWY  DARHSUFH\SHAI LHGLQWHEXP PO \WH 2 SNRQ3UFH  GXUQY \WH SHUIRG DQG \KEWRAR WH

FROAURQ/\HVR I LOWLVS JUH-P HWDQGLQ\KHBXP P DY

2 SIRQ 3HIRG 7KH 2 SWRQ 3HIRG BHILQY RQ \WH * UDQN DM \VSHAIHG 1O \WH 6XP P DY DG HGBY RQ \WWH ([ SWDNRY ' DM \SHALLHG 1O WH
6XPPDOYN \}EWMRAR HOUMHJWP LODNRQ R WH 2 SINRQ 3HIRG 1Q FFREMAH Z W 6HAMRQ KHIR $Q YHAMS SRINRQ R \WH 2 SWRQ \KDDEH H HAMHG 1O

CFFRUEDGAH Z W WH SIRVIMRQV R 6HRIRYY DG KHIR GAUQ WH 2 SIRQ 3HIRG $ @UIKW\R H HIAVHWH 2 SIRQ DG WH 2 SWRQ 3HIRG \KDT
\MP [DMRQWH( [ SWDIRY' DMRUNKAK HDMHUGDM\SHAL LHGLQ6HAIRY  KHBR
-2 SWRQ9 HAY] DOG$ FFAHPLDIR)

D 6XEWWWG6HAIRY E F GDOXG HKHMR \WWH2 SNRQWKDDYHMNDG BHRP HH HIAME®RLQ CHREAHZ W WHO FWIY 6 RKHGK®H
\GHAILHGIQWHGXP P DY \xBWAMR* UDQM-VFRQMXHEHP SR P HQARMNHYFHWURXI K DESTHE® YHANY CDMY/

E ([FABADVRKHZMHVEVRWIQBHAIRY F G DG H YHXY R \WH2 SMRQ\KDDMP LDMXSRQ* WDQAH 7HP LADMRQR 6HYIFH
) RUSKERAH/R \MLY'$ JUHP HQV* WDQMHY 7HIP LADNRQ R 6HYLFH LV GHHP HG \R RFFXUDVR \KH DM * UDQAH 1Y (R GIHJCAHD SIRIAQ) \HYLFH/ R WH
&RP S} RUDGXRMADY WIDBBW R WH UDRQ [ RUVKAK WP LODINRQ DQG Z KHKHURUGRADAMIWR EH | RXQG LQYDIG RULQ BHIFK R CESTFCE® OV 1Q WH
MUMNGRIRQZ KH3H* UDQMHLYHP SR HERUWHIGHIQ) VHYLFH/ROWHWLIP VR * IDQAHVHP SR P HQWRWNHYIFHDIUHP HQMI DQ DQG XQDWRKHZ DMHSUIRIGHS
IQ6HARY F G DG H KHIR * WDQAHY WKWR YHINQWH 2 SIRY/ Ll D) Z LAWLP LQDM DV R \KFK GDM DQG WH SHIRG GXUQ) Z KIFK * UDQMH P D
H HAVH YHWAG 2 SINRQ/DNMU7HIP LODMRQR 6HYIFH Ll 0 Z L@EHILQRQVKAK CDM , QERK FDH/ WHAMR 7HP [DIRQR 6HYLFHZ LOQRAEHH WG-G R
D) QRIVHSHIRG HJ * WDQAHVSHIRGR \HYIFHZ RXG QRAGFOGHD). FRQMPXDORIFHSHIRGRUI) SHIRGR 2 JOGHY®DYH RUMP LOUSHIRG P DUEDMS
XQEHCBSIFLEGI QY VIQWHMUMGRNRQZ KHIH* IDQAHLYHP SR HSRUSIRVIAQ) VHYIFH/RMHWIP VR * DMV



HP SR P HWRUVHYLFHFRQMIPAMI DD 7 KH$ GP LQVADRUNKDTKDYHWWHH FOMYHGVFHNRQWR GHMP LGHZ KHD* UDQRHV7HP LDARQR 6HYLFHI RUSXBRHY
R \WH2 SNRQVKD/RAFXUWHG [FOGQ) Z KHKH* WDQAHP D MMDEHFRQUGHHG\R EHSURNAQ) VHYIFHYZ KIRQDGDYHR CEVHIH

F,QWHHMHOAR D&KDIHLQ&RQMRO DV CHIGHSIQWH3MR \WH2 SWRQ\KDDEHRP HIX® YHXMG DQGH HAMEGID/R WHAMR KK
&KOQHLQ&RQMRORULL @AM D/R \WWHEDMR * UDQAHN/6HSOUDNRQIURP 6HYLEH DVGHLGHZLOWH( [ HHAYHS JUH-P HQW L HWHUR WHI RTBZ LQ) RFFXY

L * UDQMSIRIGY 1 RIFHR * RRG5 HDIRQ DV GHLGHG LQWWHWHD FXUHQAY ( [ HRXRYHS JUHP HOV BHEZ HQWH &RP SOQ. DG+ WD
S\KH ([ HAWHS JUHP HOV' RULRIFH R 7HIP LQDIRY DV GHILGHS LQ \WH &RP SDQ V([ HRAWH 6HYHIDGRH 3@0Q \WH 2 ( [ HRXRWH
SHHIGH3MI DAY WP HOAUQ \WHM[ P RQK SHIRG SURMRWH@MR DE&KDYHIQ&RQNRORUGUQ) WHEHYH P RO
SHIRGFRP P HAQ) RQWH@MR DE&KDIHLQ&RNRO DG WWQMAKDY/DEHSODNRQIURP 6HYIFHE, BDRQR * WDQAH YROQEY
WP LCDIRQR HP SR P HQVRU* RRG5 HDRQ DVGH IGHBLOWH( [ HRARYHS JUHHP HARKH( [ HRXAYHBHYHDGFH3MQ DvDSSIFTED!
RJ

L * UQAHKD/D6HSODMRQ IURP 6HYIFH WDRQE BDRQR \WH &RP SO VWP LDARQ R * WDQAH HP SBR P HOARKHUWDQ | RU
&DAOH DV GHIGHS L WH ( [ HRAWHS JUHP HUARU LQ WH CEVHIFHR D \XAK DIUHP HQARUGH LQWNRQ DV GHLGHG LQ WH ( [ HRXAYH
SHHIDGH3MY GAUQ) WHM P RN SHIRG SURMVR \WHEMR \WH&KDQIHLQ & RQURO DG KA \MP LDARQ LY DAKH UBTXHIAR \KH
\KFFHARUHQIV R \KFK & KOQJIHLQ & RNRO RULY RKHZ VHP DEHLQDQIASDIRQR \WHEKDQJHIQ&RNRD RUGUQ) WHE HYH
P RQK SHIRGARP P HAQ) ROWHAMR WHEKDJHLQ&RQNRD) RUSXBRAHVR \KLV$ JUHP HAE &DAH \KDEKDYHWHP HIQQ) \H/
| RO LOWKH( [ HPARYHS JUHHP HONRUWKH( [ HPARYHE HYHIDGFH3 MO DV CESTFCE®

G I * UMAH/ZKGIH SR H5B WH&RP SR RUD6XEMANDY RUKDVD7HP LADNRQR 6 HYLFHXSRQLGPXUWIQ) D' IMCHOW \WHXQYHAMS
SRWRQR \WH2 SWRQ\WKDOEHRP HIX@  YHAMS DG QRQTRUHMIEGID/R WHADMR * WDQKMHY G-DK RU7HP LCLDIRQ R 6HYIFHXSRQLCRAUIQY D' DMBEON D/
DSSTACE®! 3" DMHOW \KDOP HIQD3 QMHOY D/GHICHGIO8 6 7WHDXY 5 IXDWRQE6HANRYQ $ L

H 1 *UWQM KD/ D 7HPLQDIRQ R 6HYIFH GH \R 5 HMHP HOVD SIR UDID SRIRD R \KH XQYHKMG 2 SRV \KDIDEHRP H YHIMG DG
QRQRJHMIE®I D/ R \WH DM R * WIQAH 7HIP LCDIRQ R 6HYLFH GH R 5 HMHP HQV7 KH QP BHUR \WH 2 SIRQ/ WDAZ L@YHIARQ WH GDM R * UDQAHY
7HP IDIRQ R 6HYIFH GHWR 5 HIHP HQAZ IEHGHAMP IGG R L GYIAQ) WHQ®P BHUR @ V* UDQAH Z DY FRMDAXO HP SBR H3 RUUHIEHIQ) \HYLIFH/
GAUQ) \WH YR SHIRG SURMR WHWMP [DNRQADME! WHWRBDQ®P BHUR @D VR \WHYHXMY SHIRG D/P HDXUHGIURP WH* UDQAV DMK KH | LGDOYHAY
MR \WH2 SIRY/ DOG P XABOLQ) WH UAKOR KK AYIMRQE\ \WH DIJWHIDM QP BHUR 2 SINRQ 6KDBY JUDQMG\R * UDQAHDQG LU \MEWIRMY) 1URP \KH
UAXONQ H L DO 2 SWRQY/WDASUHMRA® YHIMS SXUXOONR \WHO HAMY 6FKH®! 6XAK SUR UDIDSRWRQR \KH2 SINRQYZ LOEH URXQEHE GRZ QWR \KH QHILAX
ZKROIKDH H F-BWDY/RKHZ MHVHVRW IQ6HANRD  KHIR 1 REZIWMBAQ) WHIRMRQ Ul WHERP SO WFHYHVDQRIQRQR FRXQHDNDAKHH KDY
EHHQ D GICOMGI P HOADQG RUGI DOGHYHESP HONQ* WDQAH MUMGRNR\KDAINHD Z RXTS UHXONQ WH | DYRUITEB! 5 HINHP HWM-DR HOAKDARKHZ VH Z RXTS
0SSO R \WH 2 SIRQ/ SXUXODAR MY 6HAIRY  H EHQJ GHP HG XQIY | XODQGRUGVAUP LCDRY  \WHD WH &RP S Z LAQRALSS® KLY | DYRIIE®! 5 HIHP HYY
DR HYDAKHWP HR



* WDQRHV 7HP LLDNRQR - 6 HY1FH DG WH 2 SWRQV Z LAOEHWHDMG D/ \WWH - Z RX@ XQAHJWH KBV \WDARKHZ. VH Z RX@ KDYH CSSTHG L * WDQAMHV 7HP LADNRQR
GHVMFHAGQRANM\ DvD5 RGP HOV

| ) RUSKBRHVR 6HAMRD H KHIR 25 HIHP HQAV\KDEP HIQD7HP LCDNRQR 6HYIFHOWU L M[W  \ HDWR DJHDQG LU FRP SBURD
RIYH \HIWR FROMPRAVHYIFHZ W WHERP SDQ RUDQ 6XEMADY

J ) RUSKERHVR WIVEHRAIRD  \WWHHP SR P HQAHIWROKIS R DQ( P SR HHR \WH&RP SO RUDGXEMADY Z LOEHWHDME DV FRMAQ)
IQERAZ KL KHLYRQP LMY RUMFN GDYHRURKHJERD I LGHBDYHR CEVHFHLL KK GDYHGRYQRW AHG QG @ V SIRMGHS KRZ HYHJ \KDARHSHIRG R
\WHODHP D H AHHEQQHV @ VWRBQ) D+ UDQMHVUI KR UH HP SBR P HQAVIXOUDQMGHWHUE, WIMAMRUB. FROMPARIQDY. RKHUALURXP WBGRHDVP D,
EHUNXUGE @Y

([HFHR 2 SIR) ( [ AFBVWDV/SIRIGGLIO6HAIRD  \MLY/2 SINRQ\KDTEHH HIAMEGIGAUQ) \WH2 SR 3HIRGLQ DFFREDIFHZ LW \KHO HXMY)
6FKHX®! D/\KH\CP HP D EHP RAILHGE 6HANRD KHIR DG DAKH2 SINRQ3UFH SHIMKDBH\SHAIHG RQWHBXP P DY 7 KHLOXIED HQV SURYIGHG | RULQWKH
6XP P DY DUHPXP XDAWYH \XFK WDADFK LOXBED HYAKDAYHIV XY RV HIAVHG P D BHFDWIHG | RZ DG DQG H HIAVHG LQWH I XM H AHBARDAKH2 SIRQ

PD QRAEHH HAVHEOWUKH( [ SLDARY' DMRUHDMIHZ SIRQWMIP LCDIRQ COMSXYXDQARGHAIRY  EHBZ

$ XUSP DIF ([ HFVHR 2 SIRD 1 REIWAERAQ) DO Q) LOWLYS JUHP HWR WHFARQADY DOG\KEMPANR 6HAMRY G KHIR  LQWH HYHWKH
2 SIRQKDV QRABHHRH HIVHG RQRUEH RUH\KH ([ SLDARY' DMR \KH2 SINRQ DQG\WH) DUO DAH/®DOHR WHERP P RQ6\RAN RQWH ( [ SLDARY' DMR WH

2 SIRQH FHO/IW2 SIRQ3UFHSHMWKDIHE  RUPRM D/GHMPLQGE WHERP SIQ RULW DIHQWV \WH YHUMG SRR R WH 2 SINRQ \KDIDEH H HMVHG
DARP DIVFDD RQWH ([ SLDARY' DM 7KH 2 SIRQ 3UFH DQG 00 Z WKRTQ) REQDARY IRU7L 5HDMG WPV DV GHIGHG IQ6HAMRY  KHHQ \KDIEH
\DMHGE\ Z \WKREQ) \KDW/ R &RP P RQ VRN RKHZ VH IWACE®I XSRQH HIAVHR \WH2 SWRQKDYIQ) D) U0 DINAAG DOH RQWH MR H HIAVHWDAL
\A | LELHQAR FRYHAWH DI UIDM2 SNRQ3UWFHDQGDQ 70 5 HDAG, WPV 7KH&RP SIQ Z LAODKXVIWKH* IIQMH\KIUA/R &RP P RQBVRAN XSRQVKAK DARP DIF
H HIAVHLQ DQ TP RQAHTXCOR WH QP BHUR 2 SINRQ 6KDUHY \KEVRR \WH 2 SIRD GW/\KWHQ® BHUR KDWY/ XVHG\R SD. WHDIJUIDM 2 SWRQ3UFH DG 70
5 HIDAG ,\WPV EDHG RQWWH ) DUO DINAOCOH R \WH &RP P RQ 6\VRAN DAIKH FBRH R WH P ONARQWH @DMR H HAVH  * DM \KDDSD. \WH WP DQQ)
SRMRQ LI D) R WH7L] 5 HDAG, WP VARWHERP SDQ LOFDK RUB\ FKHAN RUVRWWHH \MASHIP IWKWGE! DSSTIFEGIQY. B\ \WWH&RP SDQ ROWH( P SR HJ D/
HIQGIQ6HARY  KHHQ Z WKRTQ) \KFK CP RXQWVI URP * WDQAHZ DIH/WWURIK SD IRDGHAIRY  7KIVEHANRD  \KDIOSSD WIDGHWR Z KHKHIWH
2 SIRQLYD1 RQ 4 X0l LHG6\RAN 2 SNRQRU, FHYHE\RAN 2 SIRQ

0 DOCHUR ([HAWH ([ HAMVHR WH2 SIRQ\KDTEHE, Z UMW CRIFHD/GAUHAMEE \WHE&RP SI) GHEYR Z KIFK Z LGFHSIRVIG-G\R * DO
7 KH QRIFH \KDDEH DAFRP SDQHG B\ SD P HQAIQ I XAIQ FDK AKHAN RUD FRP EQDIRQ \WHIR 1O WH DIJWIDM [P RXQAR \KH 2 SINRQ 3UFH \GHALLHG 1O \WH
6XPP DY PXUBIHGE WHQ®P BHUR 2 SWRQ KDWY/ \R EHSXUKDHG B\ * QM WURKIK \KAK H HIVH SOVSD P HOAR DO WKRTQ) REQIDINRYY | RU7L
5 HIWG, WPV , QDBAWRY \WH2 SNRQ3UFHDQGDARADAG 70 5 HIAG, \WP VP D EHSOGWURIK WHGHIYHY R DQRIFHWWDY UDQAMHKDY SOFHEDP DUNHNHT
REG-UZ W DEIR\HUZ W URSHAAR \WH\KDUA/R - &RP P RQ6\RAN WHD IWACEBIXSRQH HIRVHR \WH2 SINRQ Z KHIE\ \KHEURNHUMP HD SD VDK LAHABRWNRY
R \WHQHABIRHBYIURP WH\DBIR \KDJWR &RP P RQ6\RAN R \WH&RP SDQ LQ\DIWCRMRQR WH 2 SWRQ 3UFH DG Z WKRMQ) REQIDMRY/ IRU7L 5 HDAM
PV

([HAVHS LKWIQ( YHOWR ' HDKRUZTHP ICDNROR 6HYFH



D I * DQMGH/ZKGIHP SR HGE WHERP SDQ RUDEXEMADY  RUZ WLQKHI LUKV HDUD U7 HIP LQDIRQR 6HYLFH Z WKRXAWDYLQ) | XQD
H HAVHG WH 2 SIRQ D\WMJIIMQY HIHFAWR6HAIRY G UHIDEQ) 2 SWRQ CAFHBLDARY Ll CESTFTEG! \WH H HAXARY DEP LQVADRLY G DM RUGMMEXMY R
* UDQIMHY HWBAM\KDIKDYHWWH WKW RUDSHIRGR RH\ HOUDWWUWHGDAMR * WDQAHYG-DX \R H HIAVH\KH YHIAG XQH HIAVHG DOGXQH SILHG SRR L Q)
R WH2 SIRQDVR \WHEMR * QMY G-DN 1QZ KRBIRULQ SOWH A-SWKDAKH 2 SINRQP D QRABHH HIMVHGXQG-UMY VMEVFRIRY D DU ( [ SILUDARD
* DM

E ,QWHHHONR * WWQMV7HP LCDNRQR 6HYIFHIRUDQ WDRQRKHADQG-DK 5 HNHP HWVRUSDAH DQGONMIIINQ) HIHAAR 6HANRD
UIDAEQ 2 SNRQ CFFHBLDARY Ll DSSTAEG! \WHWHD YHIAMG XQH HIVHG DG XQH SIS SRMRD U D) R * WDQMAV2 SIRQDVR \WH@MR 7HP LCDIRQR
BHYMAHP D EHH HAM-GXQMKHHIMHIR L \WHILWWQRAYHYOY R KK 7HP LADNRQR 6HYIFH RU LU WH( [ SLDARY' DAM\SHALHGIQWHEXP P DY $ 1\MJ
\KLV DM \KH2 SWRQ\KDEEHDARP DIVDID FOFHIBEG 00G WH2 SWRQ3HIRG\KDDAMP LCDM

F o QWHHHIAR * UDQMAV7HP LCDIRQR 6HYFHGHWRS HIHP HOAMDQG D\MUILYIQ) HIHPARGHAIRY  H WIDAQ) 2 SIRQIFFHBLDIRY Ul
DESTECED! \WH \WHD YHAMS XQH HIAVHG DG XQH SIHG SRR L D) R * QA2 SIRQDVR WHAMR 7HP LCDNRQR 6HYIFHGHWR 5 HMHP HOWP D EH
H HAVHG XQMDWH HOMHUR L \WHWILG DOQYHYOY R \KAK 7HP LDARQR 6HYLIFH GHR 5 HHP HOVRU LU \KH ([ SWDIRY' DM\GHALLHG LO\KH6XP P 0

$ 1WAV DM \KH2 SUWRQ\KDTEHDARP DD FOFHIBE DG WH2 SWRQ3HIRG\KDIDMP LCDM

G 1REMMEAQ) WHIRHRQ [QWHHHIAR * UDQMV7HP LDNRQR 6HYIFHE WH&RP SDQ RUD6XEMADY |RUEDAH RU* UDQMV
7HP LQDNRQR 6HYIFHZ KHQJURXQBY| RUGDXVHH IMADTR * UDQAHY RAMBAEQ) 2 SWRQ/ Z KHKHYHIAMG RUXQYHING Z LOEHFDEFHIBG DG WH2 SNRQ3HIRG
\KDIDAP LQDMLP P HADMD DVR KK 7HIP LQDINRQR 6HYIFH

JDMHIFOVR 2 SWRQ

D GXEVPIRVEHAIRY E \WH2 SIRQLY RAMDQMHIEGIE * QM RMUWDQE ZIO@RUR \WHOZ VR GAAHADQG QMMEXNRQ IO WH
HYHQAR * UDQRHY G-DX 1Q Z KIFK HYHQAKH 2 SIRQP D EHH HAMG B \WH KHLY RUGICOWBAHOEIAYH/ R * WIQM DV SIRVIG-G IQ6HANRD - KHIR  7KH
2 SIRQP D EHH HAVHG G WH@HIP HR * UDQMIRD B\ * QM $Q DWP SWIADALI QP HOAMBQW HJ SBIEIHRUGMVSRMRQR WH2 SWRQFRQADY \RWH
SIRIMRY/KHIR RUWHOM R DQ H HPURQ DMFKP HIARUMP LOUSURFHN XSRQ WH 2 SIWRQ \KDIDEH Q@OQG YRG DG Z IMRAHIHAWS Q. H HIRVHR WH
2 SIRQB. DSHYRQRKHWDR* UDQMA\KDIEHDAFRP SDQHGE CESURSUDMSURR VR WHUIKWR \KAK SHYRQ\R H HIAVHWH2 SWRQ

E 1RELMMEEQ WHIRIWRQ SRIMRYR VEWRAIRY D [RUF UDQMVZ KR OHH FOMYHD \NEMAAR \WHOY VR \KHS QWG 6\BM/ \KH
$ P LQWDRU LQ W \RBI GVFHIRD PO SHIP MIKH WDQMHUR D 1 RQ4 XDXIHG 6\RAN 2 SWRQ KHIS B * WDQAH L SXAOXOQMR D' 52 RJIL B JUWRJ
FRQUBXRQ\R DSHIP MWD/ HIHH $ Q- 2 SWRQ\KDAKDY EHHR VR WU HUHG \KDITFRQIXH\R EH\XEVRAR DR \WH\MIP \/DQG FRQAMRQY D DESTFEG VR \WH
RWIGDO QA DG \WHWDOW HIHH\KDEH HAXAMDQ  DQG DIVKAK GRAXP HOVUDXHMG R \WHS GP LQVADRULO ARQGHANRQ Z W \KH WD HJ LGFOGQ) Z LWRXY
P MIRQ\R HYL GHIFHWHWEQ! HUDQGVR\DIV\ DQ UHATXLUAP HQWI RUDQH HP SINRQ! RAKHWIQW HUXQEHJDSSTFCE® | HAH.DCDOG WIMV-RXUM/ QY

_&KDQIH/IQ&CEMIDBWKEMUIH 7 KHQP EHUR 2 SINRQBKDHVFRYHIGE. \MLY2 SIRQ DG \WH2 SWRQ3UFH\KDOEHHMXMIED DAWMMG LOWHHYHY
R L \WHSD PHIWR D) GYICGHGRMHP INQ R D) GMUEXIRQR &RP P RO6\RANRKRTHYR UHFRGR &RPPROGWAN L D) WRFN \SIWARP ELCDIRY
R KDWY/ UHDSABE DARQRURKHMP LOURKDQIH 1L WHP HIHJRUFRQRICDIROQR \KH



&RP S IQRRUZ WD) RKHUFRSRDIRY RU LY \WHURIDG] DARY GMROMRY ONXANRQRIZ IQAQ) XSR WHE&RP SI) FRIBANHD \WH ( YHQV DG
* UDQIMH \KDEEH HQW®G \R BFHYH WK Q7 DBAMRDORURKMHVKDBY/R WRANR D) FDW RURKHUSURSHW LGFOQQ) FDK  DV* UDQAHZ RXTB KDYHEHHD
HQMNBG\R UFHYHD/DP DIWUR Q7. LQFRQGHRANROZ LW \KAK ( YHWDG* UDQAH KHIS WH2 SWRQ6 KD/ RQWKH UHFR G AMVHVRUNKAK ( YHWV, QDBAURY XSRQ
KK FKDQIH WH 2 SIRQ3UFHR \WH 2 SR 6 KD RURKHUVHRXUMA/ \KEMANR D XGH HIAVHG SRMRQVR WKLY 2 SINRQ \KDIDEH DAXVMG SURSRMRDMD \R
\KDY UDQUH \VKDEZKDYHWH UKV SXUKDH\KHQ® BHUR 2 SWRQBKOWY/ DvDEWMMMG XQGHUKLY/2 SIRQ DA 2 SNRQ3UFH DVDOWMAG Z KLFK * UDQMAFRXG
SXUKDH | RUWHRBCSXURKDVH SUIFH DESTFCEGI VR \WH XQH HIAVHG SRIRQR WLY2 SURQLP P HADMY SURVR \KAK ( YHOAKDG * UDQIMH KHIS \WH 2 SWRQ 6KDU/
RQWH UBFRG GOM\VHWRUNKK ( YHOAS Q1 ITRIRDOWKDLAY KA |URP \XFK FDBXMWNRQ \KDIEH HIP LQDAG 7 KHS GP LQUADRUMKDIDKDYH \WH DAKRUMY \R

GHAMP LGHVKH DWW HOMVR EHP DAHXQEHMAYEHRAIRY  DQGOQ \WKAK GHMIP LQDIRQ\KDOEH! LDD HQAQ) DQGFRFOMYH
/ HIDOC HIXUWP HOW

D | WHOXNY UIIMADNRQRUTXDN LFDARQR WH2 SIRQBKO/XSRODQ \HRXUMKYH FKDQHRUXQEHDQ 8 6 RUGRQS 6 |HEHDOWBMRU
GFOODY. RUWHARQHARUDSSUIRYDOR DY JRYHOP HOBDWHIXORY ERG. LVQHHIDY RUDGYIME®ID/DFREEWROR RUQFRIGHANRY Z W \WHSXUKDHR WH
2 SIRQGKDH \WH&RP SO \KDIDCRAEH REQ) DAG VR IXH RUGHDYHUWH FHWLFDA BSUAHQI) WH2 SWRQBKDUA/ D/AR Z KIFK WH2 SWRQKDVEHHQH HIVHG
XQBW DG XQMDKAK QXY UIMADARD TXDM LFDNRY ARQHARUDSSURYDOKDIKDYH BHHQ H 1 HAMS RURRVIGHE DG LV LQ H 1 HAWT KLY 2 SINRQ GRAV RAKHIE
LP SRHRQWH&RP SIQ DGAW R\R OWWUBIIMM TXOM\ P DQEQRUH | HFWRURBEIQ FROHQNRUDSSURYDD

E 7KH2 SWRQG6KDH/ GHIYHIEG XSRQWHH HAVHR WH2 SWRQ RUDQ SRIWRQWHIR P D BHHWHISUHIRAD DAKRU] HS EXVKQWHKHS
KD RUMKHG VKDY Z KIFK KDYHWHQEHHQUHDFTXAUWHG R WHERP SR 6 XFK KDV \KDUEH I X@ SAG BG QRADWAMEM

F* UDQM\KDDGRAEH QRUKDHDQ R \WHUWKWRUSUYIBIH/R DWERNGRTHUR \WHERP SIQ LOQUASHANR D0 2 SWRQ6 KDWY/ SXURKDJLED
XSRQWHH HRVHR DQ SOWWR \WH2 SINRQ XQBW DG XQMDKFK WKDB/R &RP P RQBVRAN KDEKDYHEHQIMKHGE, WH&RP SDQ \R* WDQAH DVHICGHFAGE
\KH CBSURSUDMHY RQWHERRWR \WH&RP SIQ RUR DGX® DXAKRU] HSWBQY HUDJHWR WH&RP SDQ RUB\ \WWHIXOGFHR DWRFN FHWYLFDMLO* UDQAH
Q@PH

1 R2 EQIDNROWR( [ HAVH2 SR * UDQAHKDIEHXQGHGR REQ DARQ\R H HIVHWH2 SR
SHESRMBEOVIRJ7O H/

D SHOGHWR D) CRRQWHARP SIQ RUL Gl HHIMKHEXEMADY HP ST LQJ * UDQAHRUIRUZ KIFK * UDQRHRKHZ VHSURYIGH/\HYIFH/
WH (PSR HJ \BNAVZ W BASHAWR D) RUDDIGRRP H\Ef  \RADOLQXUDGFH SDURDM [ UQIH EHH WY SD P HARQ CFFRXQARURKHUNE  UHIDMG WP \/
UHIDMG \R * UDQIH SDMASDINRQ LO\KH 3@Q DQG GID DSSIFCEGIRUGHP H5 GIDD CESIFCEGI\R* QA 270 5HDAMG, WPV * UDQM DINGRZ GGIH/WDY
\WHXQWP DMOCELOW [ RUDDYL 5 HDWG, WP VIYDQG WP 0Q/* QM VUIASRMELQN DQGP D H FHGWHIP RXQML D) CRMID Z MWKHBE \WHERP SDQ RU
\KH( P SE HU* UDQIH I XUKHUDANGRZ GG H/\KDARH&RP SDQ DQGRUKH( P ST HU L P DNHQR UHSUAHQBANRQ/ RUXQGHMEN.QIV B DLAQ) WHWHDR HWR DQ
70 5HDAM , WP VIQ FRIGHANR) Z W D) DSHR \WH2 SIRY/ [FOAQ) BXVCRAIP WG \R WH JUIQVYHAY RUH HIVH R \KH 2 SNRQY WH MAOGRH R
2 SIRQBKIH/XSROH HAVHR WH2 SURQ \WHXEVHNXHIANDBIR \WH\KDWA/R &RP P RQB\RAN CFTXUHG DAY HIAVHDQG\WHUHFHSR D) GYIGHIGY DG L R
QRVRP P [WWR DQG DUHXQGUCR REQI DARQVR VAKPMUH\WH\MP VR \KHS Z DGRUDD. DSHAWR \WH2 SINRQWR UHSFHRUHIP LCDM* DMV



QHONVIRJ70 5 HDMS, WP VRUDAKUHYHDQ SOMEXTUM UWHXOV) XUKHP R L * IDQAHLV\XEVPAR\Y LOP RMWDQRHMUMGRIRY * WDQAHIANGRZ GGIH/
\KDAWKH &RP SDQ DUGRUWH ( P SR HJ RUIRP HJHP SR HU DV DSSTFCE®! P D BH BNXUHG \R Z WKR® RUDFFRXQAIRU7L] 5 HIDMG , WPV 1Q P RUH \WDQ RCH
MUVGRNRQ

E ,QFRQAIR)ZIW DQ UH{BYDQMS] CEGI RUMY Z MKRTILQ) HYHQAV/DY CSSTFTE®! * WDQAH P XWASD RUP DNH DEHDXOM DUDQIHP HW
D DRRY \RWHE&RP SDQ DQGRUWH( P SB HAR\DN\ DOVE 5 HDAG, WPV , QWY HIDG * UDQAMHDAKRU] H/KH&RP SO DG RUMH( P SR HJ RAWHU
UASHRANYHDIJHOV LOWHUVRBI GVFBNRQ DQG Z WRXWWIQ. QRIFH\R RUDGAURGDODAKRL DNRQE * DM VR\DM\ WHUZ IMWKRTIQ) REQIDIRYY Ll D) Z LW
UIDG\ROOVE 5 HDAG, WP VB RHRUDFRP ECDIRQR \WHIRTRZ [Q)

L Z \WKRTQ) U * WIQMHVARP SHODIRQRURKHZ DIH/SD CEGIVR* DQMAE, WHERP SDQ \WH( P SR HUDQGRUDQ. RKHUGXEMADY

L FDMQ) * UDQM-VR\MIG-UDFDK SD P HQWVLH  FKHAN RUEDQN Z LU

L Z MKRTEQ) [URP \WWH SURHO/R \WH\DBIR \KDWWR &RP P RQ VRN IMKHG XSRQH HIVH HWHUWURKIK D YROQIEY \DB! RUWURXIK D
P DQEDRY \DBIDWDYHGE, WHERP SO RQ* WDQAHVEHKDD SXWADQMR KLY DAKRU] DIRQ

LY Z WKRTIQ) \KDW/R &RP P RQBVRAN RKHZ VHR EHIMKHE XSRQH HIAVH SURNGHS KRZ HYHAKDAL * WDQAHLYDQR I LFHUR \KH&RP Q)
VEMAMWRGHAUIRY R WH( [ FKDQIHS PAMKHODY Z WWKRTQ) [QWKDW/R &RP P RO6\RANZ LEHDSSIRYHGE! \WHS GP LQVDARU RU

Y DQ REHJP HKRGGHMP LICHGE WH&RP SOQ \R\WHH \WABHIP WG XQEHWH3 @Q DQGCESTHERIQY V

F 7KH&RPSIQ PD ZLKKR®G RUCFFRQMRU7O SHDAG WPV B FROIGHIQ VMR Z MWKRTLQ) [P RXQN RU RKHJ DSSOFCE®
ZI\WKREBQ) DAY (FOGAQ) PO IPXP DA CSSIFCEBILQ* DMV MUNGRNRDY  \R\WWHH WASHP WKG B WH3@Q 1QZ KIFK FDH* WQMIP D UFHYHD
WHXQGR 0Q RYHUZ WKKHTS CP RQAIQFDK  Z W QR HAW®BP HYWR \WH & RP P RQ 6\RAN HIXYDBQWRU L GRAHXQEHG * WDQAHP D EHCEGIR VHHN D UH XQG
IURP WH DSSOFCEGI\Y  DAKRIMY |, Q\WWH HYHOAR XQEHUZ WKRTLQ) * WQMHP D EHUTXUHG\R SO DEAUREO7 5 HIAG, WP VAUHA® \R WH DSSOFCED
\Bf  DARRUME/ RUR WH &RP SOQ DQGRUWH ( P SR HU, | \WH REQIDARQ IRU7] 5 HIDAMG ,\WP VIV\DIMIHG B Z WKRTQ) \KDWW/R &RP P RQB\RN |RUM
SXERH/ * UM Z LOEH GHP HG \R KDYH BHHD IWKHG WH | X@Q®P BHUR \WKDBR &RP P RQ 6\RFN \KEMPAR \KH H HIAVHG 2 SWRY/ QREWMBEQ) \WDAD
QP BHUR \WH\KDUWR &RP P RQGVRAN LVKHIBEDANRBID | RAKHSXSRHR SD Q) WH7L] 5 HDMG, WPV

G * IQMDWH/RSD \RWH&RP SDQ DOGRUWH( P SR HUDQ [P RXQMR 70j 5HDMG, \WP VWDAKH&RP SO RUWH( PSR HJPD. EH
UIXUHG\R Z IKRTS RUCFFRXQIVRUDVDUAXOWR * UDQAH SDUMASDIRQLQ\WH 3 GQWDNDRAEH\DIVMLHGE) \WHP HIQVSUMRA® GAAUBHG

H 7KH&RP SIQ \KDDQRAEH REQIDMG \R GHIYHUDD Q7 FHWLFDAM U-BUAHOIMY) \KDW/R &RP P RQ6VRAN \R * UDQAH RU* WDQMV GIDC
UHBUAHQERYH RUHQMKAK \KDUWA/R - &RP P RQ6\RAN LQERRNHO [RP XQBWDQGXQMD+ QMR+ UDQAHV G DOU-SUAHBLYH\KDEKDYH SDG RURKHZ M
\DIV LHG* UDQAHVREQI DARQVIQFRQIHANRDZ MK WH7L] 5 HIMG, \WP VUAXKGIY [URP \KH2 SURQ/RUWHWKDU/R &RP P RQ6\RAN \KEMPAWR WH2 SINRQ/



) TANRODCY SWROBKOWY 1 R ITPMRDOWDUHRUVAUS U-SUAHIMY [ IRMRDOKDUA/R &RP P RQB\RAN \KDITEHWKHG XSRQWHH HIAVHR \MLY
2 SIRQ EXVWHERP S0 [QIWGVUHNRY \KDTMKHRHDBAWRIDOKOHR IWERP P ROBRANLQ@X R HIFK | IIAMRQR D\KDUHRKHZ VHFDIBG | RUXSRQDQ
H HAVHR WV2 SIRQ

1 RIFHY $ @QRIAHY UHDXUUHG RUSHIP WG KHIBXQAHMKDOEH LQ Z UMYY) DG \KDOWEH GHHP HG W EHSURSH® JLYHQ Z KHY SHIRDD GHIMHBG\R
\KH SOV HOYSG R BHFHYHWHQRIFH Z KIFKP D LGFOGHHBRURQF GHIYHY B HP DO RUZ KHQVHAR  FHWILHG RUUHI IMMHG P DO SRMBHSHENG SIRSH®
DEAANHG R WH SO HUW@BHE VR UHRHYH \XAK QRINFH DAKH D33V WBING EHBZ

.l WR &RPSDQ\ 5H0 HG,&F
6SHAUKP &HIMAYG
600" IHIR &$
86%
$WQ 0 LFKDHD5 LGHU* GEDD" HHIDORRXQHD  6HRUARY

.1 WR* UDQMH $ GEAHWVR * UIMRQILBIZ W5 H0 H5,F RUIWEXBEMADY

$ CPIQVADIRY 7 KV/2 SWRQKDY EHHD.J UDQME SXXOQAR WH3 GQDERSMGE. \WHIRDGOQEDESIRVHGE, WHWRANKRTHYR WHERP SO DG
LV \XEMPAR \WH WP \ DQG SIRVIMRQ/\WHIR 98 CFRHBIBGAH KHIR * WDQAH CANGRZ GEIH/ BFHSWR DARS. R WH3@Q $ @TXHARYVR QM SUHBINRG DG
DSSTFDARQR \WH3MQDOG\WLY2 SMRQ\KDTEHGHMP LGHGE. WH&RP SDQ DQG\KAK GHAMIP LCDIRQ\KDEH! (DO E.QAQ) DG FRFOMYH

1 R5 LJKW\R (P SR P HONRJ) XMUH$Z DB/ 7 KHIUDDAR WLYV2 SWRQGRHY QRAHINE@H* UIDQAMHWR Q). REHJEHH MR EXH Y. DB/ RUW KW
XQEUWH3OQ 7 KHIWARY (RVYRP DQHP SR P HWARQAEFARUUHDARQKLS Z W \WWH&RP SO RUDQ RKHUGXEMADY RUDILIDM 7 KH 2 SIRQ GRY (R

FU-DIM D U KWIR | XOWHUHP SBR P HOAGRULQMUHIH Z LW \WH &RP SDQ. DQG \WH ( P SRR HLIW UKV \MUP LCDM \WH HP SR P HQAHIMRQKLS DADQ WP H I RUDQ
WDRQZ KDARHYHU Z LW RUZ IWRXWDAH Z KUK WKIWVR AP LCDMDUHKHIE, H SUAXO BAHYHG H AHBWRWHH \WAKDAWIKAYRKHZ MHTP \WGE. @Y

1 DMHR * DDA CFRHBIY \KH2 SINRQY * UDQAHIANGRZ GGIH/ XQEHKERG/ DG DI BHAKDN
D  DOGHMRY/Z W UASHWRIXMHIY DB/R 2 SNRY/RURKHIIWON U D) Z LOEHDAMHVRBIGVHIROR \WH&RP SIQ
E * UDQAHLYYROQELD SOWASDAY LOWWH3DO

F WH2 SIRQV/DQG WHKDW/R &RP P R 6\RAN \KEMAWR \WH 2 SINRQ/ DG WHLGRRP HIURP DQG YDOHR \P H CUH QRAIQMIGHG \R UHEOFH
D0 SHMRQUIKWRUARP SHODIRY

G \WH2 SIRQ/DQG WH KD/ R &RP P RQ 6\RAN \KEMPR \WH 2 SINRQY DG WH LGFRP HIURP DG YDOHR \OP H DHQRASOIVR  GRUP DORU
H SHAMG ARP SHODIRQRADDLY [RUDQ. SXSRH LFOGAQ) Z LKRAIP MBNRQ FOBXOMY) D) \HYHDIFH WALICDIRY UHXQEER RUHIGR \HYIFHSD P HQV
ERXOH BQ VHYIFHIZ OB/ KRIED SO SHMRQRUHNMHP HONRUZ HDDHEHH IWRUMP LOUSD, P HQV

H  \KHIXMHYDOHR WHXQEHDLQ) \KDWVR &RP P ROG\RAN LV XQNGRZ Q [QEHMP LDE®I DG FDQERAEHSUHARMG Z LW FHYBIQW



| U WHXQEHDLQ) \KDWWR &RP P RO6\RAN GRRAGRIDHLQ YOOH WH2 SIWRQZ L@KDYHGR YDOH

J U * WDQMHH HAVAY\WH2 SINRQ DG RAIIQV\KDUVR &RP P RQBVRAN WHYDOHR \WRH\KDB/R &RP P RQG\RAN CFTXUHG XSRQH HIAVH
PD IRMDHRUIGFUDHIQYDOH HHOEHEZ \KH2 SWRQ3UFH

K RFOP RIHNBP HOAR ARP SHODIRQRUAP DIHAKDOOUMHIURP L WP LCDIRQR \KH2 SIRQVUAKANY |URP D7HP LCDIRQR 6HYLFH
IRUDQ BDRQZ KDARHYH Z KHKHURUQRAIAMMR EH I RXQG LQYDIG RUQ BWIRK R CESIFEGI @Y V1Q\WHMUVGRNRQ Z KHIH* UDQMHLY HP SBR HGE RUBHIGHIQY
\HYEHVRUKH\MP VR * IIQMVHP SR P HWRUHYIFHDIUHP HOMI 0D RU LL WP LCDNRQR WH2 SWRQYRUKHUHFRXSP HWR DQ [ LCDGADOIOQIURP WH
2 SIRY/DVGHAIEGIQBHAIRY  KHIR

L XQBWRKHZ VHDIBHEZ W \WHERP SDQ. \KH2 SINRQ/DQG\WHKDUWA/R &R P RQ6G\RAN VKEMRAR \WH2 SRV DOGWHLGRP HIURP DQG
YOOHR VP H DUHQRAIUDQIMG DV FRMCHDIRQI RU RUQFRQGHANRDZ W \WHVHYLFH* DQMHP D SURYIGHDVDAWRRUR DEXEMANY

M WH&RPSI) LV RASIRVIGQ D) \§f GUDORUILQDGADDOGYFH Z W UASHRMR WH 2 SIRYY QRULY WH &RPSIQ PINGQJ DQ
UFRP P HIEDMRY/UBIDAEQ) * DMV SDWASDIRQLOWH3@OQ R IDQMAVIFTXMUWRQRADBIR WHXQEHDLQ) \KDBVR &RP P RO6\RAN

N * UDQIMH\KRXT FRQXOV W KLY RUKHURZ QSHYRIOW B9 0000G | LGDGADODGYMRY W DLAQ) * DMV SDUMASDINRQ LQWH 3O EH R
\INGQ) DO CRNRQUADIMG\R \WH3MQDG\WH2 SWRQYY DQG

O WHIR®Z LQJ SRMMRQY/CESD R L * WDQMLYSIRIGQ) VHYLFH/RANGHWKHS QWG 6B/

L \WH 2 SIRQ/ DG \WH \KDBV R &RP P RQ 6\RAN \KEMRAR \WH 2 SWRQY DQG WH LGARP H1URP DQG YDOH R \OP H DuH QRASDWR  QRUP DORU
H SHAMGFRP SHODIRQRADDY 1RUDQ SXUBRH DG

IL GHWHUWH&ERP SI) \WH( P SR HUGRUDQ RKHUBXEMGDY \KDIEH AOEGH | RUDQ. | RHIQH FKDQIH UDM | ORXDIRQ EHE HHD* WDQMHV
GFOCPUHA DQGWHS QUWWGE\BMY RIUWDAP D O HAMHYDOHR WH2 SIRQ/RUR DR [P RXQVGHWR* UDQAH SXUXOQAR\WHH HIVHR \WH2 SINRQVRU
\WH\EVHDXHQADBIR DO \WKDB/R &RP P RQG\RAN CFTXLLUHG XSRQH HIAVH

' DU3UYDR &ROHIN

D _ HOWDIROR &RMON QML GFOUQ) \WDMHRUKHDIUHYZ LW \WH DB SIRFRAMQ) SIDRNFHY GAFUEHE KHHQ DQG ARQHIV
\R \WH FRIDANRY SIRFHMQ) DQGX\VHR ' D DVGHIQHGEHBZ B\ WH&RP SDQ DQGWHWDQUHUR ' DB \R \WH UHASIHOV P HOMRQHG EHBZ. LOFOXAQ
UHALSLHQW GFDWGLQ FRXQUIHVZ KLFK P D QRAKDYHDMP LOUGHHOR SIRAANR | URP WHSHISHRIHR \WHEDIB SIRMANRQ Q7 VIQ* LDQMVFRXQM

E _ DU&RBANR)DOGE\DIH 7KH&RP SDQ DQGWH( P SBR HJFRTBRWSURAHW DQG XVH FHUIBLO SHIRCDOLQ RUP DIRQ DERXW LDQRH
ICFXAQ) BXVQRADP WG \R * DQMY QP H KRP H DEAHN DQG \WMBSKRQH QXP BHU HP DLODGAHN @M R ELLK \RADOLQWKWDGRH QXP BHJ SDXASRWARU
RXNHUIGHRINLFDIRQ QXP BHU \DDU  QDINRCDON ME W@ DQ \KDUH/ RUGLHRARUKLSV KHB IQ WH&RP SDQ. GHELOYR D2 SNRQV XQAHJWH 3@Q RUDQ
RXHUHOW®P HIMR\KDUH/LZ DUGHS FOQRHBG H HIAMHG YHAMG XQVHKMG RURKWMBQAQ) 1Q* WDQMAVIDYRU 3' DI |RAWHSXUSRH/R P DQDILQ)



* DQAHYSDUASDIRQ LOWH3 @Q 7 KHGIDCEDMY Z KHHUHTXULHG | RAWHSIRAHAQI R ' DIBLV* UDQIMHIFRQHIN

F 6N 300$E IQVIDNRY 6HMFH3URMCGHY 7KH&RP SDQ WDOMHY' DB RUSDUVWHIR \R) LGHIW 6\RAN 3@Q 6HMAHY / / &
DQGAHIBQ R IWDIIADAMG ARP SDQHY ) LGHIW  ZKIFK DWIV\KH &RP SDQ. Z WK WH LP SBP HABWRY DG LQMADIRQ DQG P DQDIHP HMAR \WH 3 @R
* DQMWH DANQRZ BEIHY DQG XQGHEQG/ KDY LGHIW Z LORSHD DQ DAFRXQWRU* LDQMHWR UHAHYH DQG WDGH\KDUH/R &RP P RQ 6\RAN DFTXLUHG XQGHUWWH
3@Q DG WDV LDQIMH Z L@EH DWNHG \R DI UHH RQ HSDUDAM\MLP \/ DQG GO SLRFHMQ) SIDRINAHY Z I\ ) LGHIW ZKLFK LVD FRQAMRQ R * LDQMHY DELAOW \R
SDUASDMLQ WH3@Q , Q WHIXUMUH \WH&RP SDQ. P D \HBRD Gl HHWHYFH SLRUGHUDQGP D \KDUH' DU Z W VKK Gl HHWHIYLFH SURMGHUWDY
\HOYH/LQ DMP LOUP DQQHJ

G _OMODIRID DB 7WDQMHY 7KH&RP SDQ DQG) LGHIW DUH EDVHG LQ \WH 8 QMG VB * LDQWH XQGHINBQGY \WDAKLY RUKHJ
FRXQU P D\ KDYHHDAAG GO SUYODR. @7 V\KDADUH GLHHOWURP WH@Z VR WHS QUG 6\BAY $ VD LRKGOVQ \WHDEVHIFHR  DSSURSUDM\D HIXDLB/
\KFK DV WBQEDLG GDT SLRMAIRY FOX\VHY \WH SURFHMQ) R * WDQAHY' DB LQ WH 8 QUMG 6B/ RU DV\WH FDWH P D EH RXHU FRXQUHY P LIKWGRAEH
\KEMPAR \KEWBQYH GO SIRFHAMQ) SUGASGY RUNKSHYMRQ B GO SLRMANRD DXAKRUMAY |, Q DEAWRY * UDQIMH P LIKWQRAKDYH HY RIAHCE®! WKW
UHDEQ) WHSIRHMQI R KIVRUKHY' DIBLQKAK FRXQUIHY

7TKH&RP SDQ SIRMGHY DSSURSUDIM MO HIXDUGY |RUSLRMWAND] ' DD WDADMUHHYHY LQ WH 8 QUG 6 VB WILRXIK W DAKHHFH \R GO
WDV HJ DI UHHP HOW HQMLHG LOR BREZHHD \WH &RP SDQ. DQG 6 XEMADUHY Z WIQ WH ( XURSHDQ 8 QRQ 2 WHY MH ZKHH UHTXULHG \WH &RP SDQ vV GIDC

EDMVI ROWHWDQUHUR ' DBLY* UDQWHIVFROHW

H _ DIB5SHMMR) 7KH&RPSDQ ZIMKRE DG XVH\WH' DI RQ® DV &R DV LV GHHADU \R LP SBP HIWDEP LQMAMJ DQG P DQDIH
* DQAHY SDUASDIRY LQWH3 @Q RUDVIHIXILHG\R FRP SO Z W DSSIFCEGIQY. H HRAVHRUGH HOHR GIDOUIKW DQGDUAKIMQI EDAN XS DQG GHBURY
SIRAAXHY 7KLVP HDQV' DBP D EHUHBLQHGHYHQ D\MU* LDQMH 7HP LQDIRQR 6HMFH

| _9RXQEUCHNDQG&RMIXHAH/R &ROHOW HIDORU: (WG IV DO 3 DUASDINR LQ \WH3 @Q LV YRXQEY DQG* WDQRHLY SIRMAQ)
\WH FROHOIV KHHQ RQ D SXUHD YRXQBU EDY * UDQMH XQGHIXBQG/ WDAKHRUNKHP D ZIWGALZ. FRMHOADADQ. WP HZ W I X\WMUHHIHAWRUDQ. RUQR
UDRY , | * UDQIMHGRAY QRAFRQHWRUL * UDQIMH@MIVHHNAR UHYRNHKLY RUKHJFRQWHIA* LDQAHIHP SBR P HINRUVHYFHZ LW WH( P SR HUZ LOIQRAEH
DIHAMS WHRQD FROMHIXHIAHR HXMQ) RUZ WGV 1Q) FROHINYWDWKHERP SDQ. Z RX@ QRAEHDEBIWR R 1 HJ2 SWRQVRURKHULZ DUB/\R * IDQMHRU
DGR LQMMIRUP DLQWLQ* WDQMHY SDUASDIR LQWH3 @Q

J ' DBGXEMRNS LIKW * DM XQGHWEQG/ \KDNEDD \KEMRNLIKW YDY G-BHAQ) RQ DSSIFDEGI@Y. DQG \WDWG-BH)AQ) RQZKHH
* LDQMH LV EDVHG DQG \XEMPNIR \WH FRQGMRQY XQGHUCSSTFEGI @Y. * WDQMAP Dy KDYH Z WWRXIP MANRD \WH UJKW\R L UHTXHWADAFHW RUFRSIHVR
' DDWH&RP SDQ SIRHAHY L UAWIFDIRQR IGFRIFAW DI LIl GHBWRQR ' DB LY URWIRMRQVRQSIRAHMQI R ' DI Y SRUBHOWR ' DB YL
GEIHARP SOLQNZ WK FRP SHMADXWRUMIY LQ* DQAHYMUMGRIRY DQGRU YL UHAHYH D @WAZ 1\ \WH QOP HY DQG DBAHRHVR DQ SRMQMOUHASIHOW
R' DB 7RUFHYHFOU DR UHIDLAQ) \WHHWIKWRIWR H HAMVAWWHHUIKW * IDQRMHXQEH IO/ AKDAKHRIVKHFDQ FRQBAY LDQIRHY GFDOKXP DQ
URRXUAHVU-BLRHOBARYH

EXFAHARYDQGS WLIQY 7 KLV$ JUH-P HQNKDOEHE.QAQ) XSRQDOGLOQMUHR \WHEHIH WA \WH SO KHIAR DG \WHUURSHRRYH\KFFHARY DQG

DALIQY



*RHOQ) /7 7KV$ JBHP HINKDTEHIRHOHGE DOGFROMKHGXQGEHMHOY VR \KHE\BMR * HDY DUHZ LKRWBIDG\R FRJCAVR @7V
RUSUCASBY ) RUSKERH/R QMDY D) GVSMWKDADUMAY/ GLHA® RUQELHA® 1URP WHUHIMRQKLS R \WH SDMAW/HGHR-GE \MV$Z DGR 2 SIRY/RU
\KLV/$ JUH-P HOMKH SO/ KHIE, \XEP LW DQG FRQHAR \WHH FOMYHMUMGRAMRQR \WHE\BMR! & Dl R.QD DG DI BHH WDKK QM DNRQ\KDIEH FRIGPWG
R [QWHFRIWR 600" LHIR&RXQNV &0 RGQD RUWHIHEHIDOFRXWI RUKHS QWG 6\BIAMY/| RAWHERAKHD' IMMRAR &0 RQD 0GR RMHUFRAW Z KHMH
\KLVJUDQAYP DEHDQG RAR EHSHIRP H3

&RQMSIWDIGS GCAWRDOTHPV 7KIV$ JUBHP HOWP D EHH HAXMG LOWE R RUP RIHFRXQMSOW HIFK R Z KLFK \KDIEH GHHP H3 DQRWILGID
BEXWDOR Z KLFK \RIHXHVKDIDFROQUMMM RGH DQG WWH \CP H LOXWKP HQWBLI COMUA/\R WLY$ JUHP HWP D' BH SURYLGHG LQ HPRARQF | RIP DNQ CRFRUEDFH Z LW
\KH &RP SDQ TV SIRIUP V/ DG SRIAH/ SHP WY HBAURQF GHIYHY R Q@MUY 7 KH2 SWRQ \KDIDEH \KEMAAR \KAK DEAWREIOWP VDG WKWR * (DM
UIDAEQ WH2 SIRQDAHVR QDY H HHAMHDI UHHP HOAHYHIDGRH D UHHP HOARUFKDQI HLQFRQARCD) UH-P HWEHE HHD* UDQAMHDQGWHE&RP SDQ

$ P HOP HOV7 KIVS$ JUHP HOAWP D' QRAEH TP HGHGLQDP DMIDODGYHYHZ D \R* UDQMAH AHBAR. DQLOXUKP HQNQZ UMY VIGHSE * WDQAH
DOG\WH&ERP SIQ

1 RVIFDNROR ' NSRIRD , | \KLY/2 SINRQLY GHLI QDG DY DR, GRHMYHB\RAN 2 SURQ * UDQIMH \KDIILYH SURP SWRIFH\R WH&RP SO R DQ)
QAVSRIMRQYRURKHMEQIHUR DQ \KDH/R &RP P RQB\RAN CFTXLUHG XQEHLYS JUHP HQA \KFK GVSRIMNRQRMBQY HULVP DEH D Z MMQWER\ HOWI URP \KH
* QN DMRU E Z WO RGH\ HOUDAUWH DM HUR \KAK \KDUA/\R * UDQAH 6XAK CQRIFH \KDID\VGHA WH ADM R \WKAK GVSRVWNRQ RURKHUMBQU HUDQG WH
CP RXQAADT] H5 LQFDK RMHUSURSHWY DXXP SWRQR LQGHBAWECHWRURKHUFRQIGHDIRY B\ * UDQMHLQVKAK GVSRIMNRQ RURKHMEQ HJ

&RARP W\R/ [V * QM OANGRZ GG HAKDAH3 OOLVIQMIG-GR FRIRP \R\KHH \WGHHADY Z W DOSIRYIMRQVR WHE HXUMEVS FY
DQGWH( [ FKDQIHS PADQG D0 DOG DOUHIXMMRQY DG XBV SURP XODMG B\ WHS 6 6HRXUMIY DQG ( [ FKOQIH&RP P MWRQWHIHXQEHU DOGRKHUS 6 RUGRQ
8 6 \WAMDQG | HEHDOHRXUMK/ QY \VDQG B XTMRYY DVZ HOD/DQ RKMHUCSSIFCEBIS 6 RUGRQS 6 \WIMDQG | HAHIODY VDQG BIXMIRY 1 RE MWAEAQ)
D0 \MQ) KHHQWR WHFRQAY  \WH 300 \KDDEH OGP LQUMIHG DG WH 2 SNRQLY JUIRMG DQGP D BHH HAMHG RQD LQVKFK DP DQQHUDV\R FRIRP \R\KFK
Q¥ V XOVDQG W XDNRY 7RWHH \WNHIP IWKGE. DESIFERIQY. \KH3MQDGWLYS JUHP HQWKDOEHGHP HEIP HGHG\R \WHH WIAGHHXDY \RFRJRP
R\KFK @ V IXBV DG B XDNRY/

* UDOMY/2 XNGHR WHS QMG 6\ 1 RE WWBRAQ) DY SURYIMRQVLQKLY$ JUHP HOMAKH 2 SNRQY \KDDEH \XEVRAWR D). DEAMRDOMP V
DOG ARQAWR)/\HVRW LOWHS SSHA[ DMFKHGKHAR IRJ* IWOMVARQN 0 RUIRYHULL * UDQMH UHBFDMAR RHR WHFARXQUHY LGFOGHG LOWHS SSHA[
\KH \MP V DQG FROAWRYY | RUNKAK FRXQU Z LADDSS® \R * UDQAH \R \KH H WAIKH &RP SO GHMIP LGHY \WDAIKH DSSTFDMRQ R \KFK \MUP V/ DQG FROGWRYY LV
GHHADY RUDGYME®H | RUGH DORUDEP LQMDAYHUWDRYY 7 KHWMIP VIGFOG-GLOWHS SSHIE[ FROXMYMMSOVR \KLY$S JUHP HQV

/ DQIXDIH * UDQMH CANGRZ GG HYARDAH RUVKHLY SUR LA HNQWH ( QYK @IQJ XD H DG XQEH NI,/ WH SURYMRQV LQ WS JUHP HOADQGWH
3@Q RUKDY KOG WH CHAOW \R FRQXOVZ W DQ DEYMRUZ KR LV M LAHQ® SUR AHQAIQ WH ( IOK @QIXOIH ) XUHU 1O \WH HYHQAF UDQMH KDV BHRHYHG \MLY
$ JUHP HFOMGFOGQ) \WHS$ SSHIE] DMFKHGKHHR RUDD RMHUGRAXP HOAHIAG \R WH3 QR WDQUMMSLQR DO XD HRAHMDY( Q@K WH( QMK YHURQ
Z LQFRQAROR WHH \WQAKHP HIQQ) R \WHWEQUDAG YHMRQGA! HYI URP \WH( QIOK YHMRQ XQBWRKHE VHUTXUGE D5SIFCEGIQY



( GRNRQF' HIVHY DOGS$ FAFBICAH 7KH&RP SIQ PO LQIWMVRBIAVAMNRY GAGH D \RGHIVHUE HPRARQF P HIQ/DQ. GRAXP HONVUHDMG
VR \KH 2 SINRQY JUDQIMG XQGHUWWH 300 * UDQMHY SDMASDIRQ LO\KH 3@ RUIXMUH L7 DB/ \WWDAP D EHIWDQME XQAHUWH3MQRU E \R BINXHIME. HPRURQE
P HOQV/* UDQMHV FRQHQAIR SDUALSDM LQ WH 3MQ * UDQMH KHIE. FROHIVR UHAHYH \IKFK GRAP HQVE! HPRIRQF GHIVHY DQG Ul BIXHWAG \R DIUH R
SO SDMIQ\WH3 TOWURKIK DQRAICHRUHDRMRAF X WP HIBEDKHGDOGP DQBIGHSE WHERP SO RUDQ \WLLGSOW GRLQDAGE. \KH&RP S

BHYHIAMN 7KH SIRYMRY/ R WY $ JUHP HADUH \YHIIE®! DQG | DY RH RUP RUA SURYIMRQY DUH GHMP [GHG R EH LI DORURKHZ \H
XQHI RIFHE®! LQZ KRBIRULQ SDWMKH P DQQ) SURVIMRQ/ANKDIGHYHWHBWEHELQAQ) DQGHI RIAHEG!

P SRIMROR 2 \KHJ5 HIXULBP HOV 7 KH&RP SDQ BAHYH/\WH W KVWR LP SRVHRKHUUBATXLUP HQVRQ* UDQMHY SDMASDIRQLQWH3 MY RQWH
2 SIRY/RUIQ \KDW/R &RP P RQ6\RAN CFTXLUHG XQEHWH 3OO \RWHH \WOARHERP SDQ GHMP LGHY WY GHHAOY  RUDGYVCE®! | RUGI DORUDGEP LQMADIYH
DR/ DGR UHNXALH* WDQMVRMIQDQ DEAWRIDD) UHP HQWVRUXQGHMENQIVKDAP D EHGHAHWOY \R OFFRP SOK WHI RUHRQ)

. OYHU* WDQMOAGRZ GG HAKDADZ OYHUB, WH&RP SIQ R EBFKR D SIRYMRQR WLV JUHP HYNKDIIGRARSH.DM RUEH FRQMKHG D/
DZOYHJR DQ RKHUSIRMRQR WS JUHP HOMRUR DQ \MEVHIXHQAEBFK B\ * WDQAMHRUDQ. RKHUSHP WG HH

QIGU7WEQ) 0 DNHAS BXAH/ 7V * WQAH PD EH \EMAMR LOIG-UMDEQ) BAMANRY/ DQGRUP DHAMEXH QZV ZKIFK PD DIHA
* UDQMHV CEOW \R DFR-BWOFTXUH \HORURKHZ MHGVSRHR WKDBR &RP P RQG\RAN WKW\R\KDBVR &RP P RQGWAN HI 2 SIRY RUWKWAON-G\R
\WHYDOHR KDBR &RP P RQGWRAN GAUQ) \KFK WP HY/Dv* UDQIHLY FRQUGHIHGWR KDYH? LQUCHIQ RIP DIRG UHDEQ) WHERP SI) DVGHIQHGE, WH@Z V
RUUHIXOMRQ/ LQWH UHBYDOAMUMGRNRD ) XUKHU * UDQIH XQEHABE/ WDNRDOQIGHMBEQ) @Y V/ DQG UHIXDWRQY SURKIEMYKH FOGRHIDIRQ RUCP )P HY
R REHY* UDQMIP D KDYH SOFHG EH RH SURHMQ) LOUGHLQRIP DIRQ * UDQIMH DOR XQGHIERE/ \WDAKHRUNKHP D EHSUREMG IR L GVFBRIQY LQUCH
IQRP DFRQWR DD \WLLG SO LGFXAQ) [HIBZ. HP SR HY RKHAKDQRQD: HG\RNGRZ EDAV DG L *WEIQ) \WMLGSOMHVE \KDUQ) LQUCHIQRP DIRY
ZIWW P RURKHZ VH FDAQ) \MULG SOMAY/\R BEX. RUVHD&RP SIQ VFRXUMEY $ Q1 UAXURIRQY XQGHU\WHH @ \V RUBHI XDWRQY DUH \FEODM [ URP DQG 1Q
DEAWRO\R 0 BAMRNROY/WDAP D EHLP SRHG XQEHUDQ  DSSOFERI IQIGHUMPAQ) SRIA R \WHE&RP S0 * UDQAH LY URSRQUE®! | RUFRP SOLQJ Z W DQ)
DSSTFCEG! UAKIRNRYY DG * UDQAH \KRXT FRQXOVZ WK KLY RUKHUSHYRDO® DODGG | LGDGRLDODGYMRY RQMLY P DAWUEH RUH\BNGQ) D) CRINRQ UHDMG \R \WH
3R

) RAJIOS$ WHVS FFIRXQADQG 7 5 HSRWY_ ([ FKDQIH&ROARY * WDQMVARXQN P D KDYHRHWSIQ! RUHI Q DRWHACAFRXQADQG RN SR
UATXLUP HOW DQG H AKDQIH FRQARY Z KIEK P D DN HAWF UDQAH CELAW R DFTXULH RUKRT KD R- &RP P RQ 6\RAN XQEHUWH 3@Q RUFDK UHFHYHG | URP
SOMASDAYY LQ\WH3MY LFOAQ) [URP D) AYIGHYE/ UAHYHE RUVDBI SURHHE/ DIMQY) [URP \WH\DBIR \KDW/R &RP P RQ6\RAN 1O D BIR\HIH RUEDQN
CFFRXQARXANICH * UDQAH FRQY  * UDQAMH XQGHIXEDR/ WWDAKH RUNKH P D EH UHTNXULHG R UHSRWWKAK. DAFRXQV DWVHIV RUNBQORANRYY R \KH Y RURKHU
DARRIMAVIQ* DQMAVARXQUY * WWQMHOORP D EHUATXLUHG\R U-SDMDM\OBI SURHHE/ RURKHUI XQB/ WHRHYHG DVDUAKOR  SOMASDIRQLQ\WH3 MR KIVRU
KHUFRXQ \WWURXIK D G-I QDG EDON RUBLR\HUDQG RUZ 1WLQ D FHMBQWP HDNMUBHFHSW, QDEAMRY * WDQMAP D EHKEMPAR\Y SD P HADQG RUBER Y
REQIDARQY LQ FRQGHANRD Z WK D)) LGARP H D] HG XQEHUWH 3MQ DG RUIRP. WH\DBIR \KDW/R &RP P RQ6\RAN * UDQMH DANGRZ GEIH/ \KDAKH RUMKH LV
UASRQUEDH RUFRP SOLQJ) Z W DIKAK WXL HQV DQG\KDY UDQMH\KRX @ FRQXOGHYRIDOBI DCOQG\E  DGYLRY DvCSTFTE®! R HKUHFRP SIDGFH



5HRXSPH, % @Y OB/R 2 SIRY/ Z KHKHUXQHIMG RUYHING DGR \KDW/R &RP P RQGVRAN IWKHG DA HIVHR \KH2 SINRQY \KDDEH
\MEVMPAR \WH & RP SO0 IV &RP SHODIRQ5 HRYHY 3RIA  DVLP HIGGIURP WP HVRWP H \WH35 HRXSP HYBRIR XK WDAIQ [Z OGR 2 SNRQ/\KDAZ DV
P DCH\R D+ RTHUZ KR LV\XEMRAR \WH5 HRXSP HYBRIA DQGOQ \KOW/R &RP P RQBG\RAN CFTXIUHE SXUKOQMAR VKK 2 SWRQY \KDIEH \KEVRAR GHEOAIRY
FOY. ECFN RUIRUHWMUH DV SURMGHG XQEHWHS HARXSP HYBRIR ) XUKHU \WH2 SR/ Z KHKHUXQMHUMG RUYHAMG DQGOQ \KDUWWR &RP P RQB\RN IMKHGRQ
H HAVHR \WH2 SINRQ/ \KDDEH \KEMPAR GHBANRY FOY EDFN RUI RUHWUHVR \WHH WOABTXLUHG\R FRP SO Z W DD WHFRXSP HQABTXUHP HONP SRHG XQGHU
DESTFEGIQY V XOV I XDWRY/RUMBAN H FKDQIHOXY WEEDB/

1 ,71(66: +(5(2) \WHSDMA/KHIKQR DI BHR\WHWUP VDG ARQGWRQ/VHWR W CERYHDQGLOWHEXP P 0

5(60 (' ,1& *5$17((
VO IFKDHD ) DUHD >6LICDMUHD
&KIH ( [ HXWH2 [1LFHU $ FA-BNFHGALI QMG HBRURQFDID DAKHSDQOEP LQVDRY: HE VWM




33(1"
&HMUIQFDSMIT HE\MP VXVHE EXWIRAEH LGHGLQWMV/S$ SSHIG] KDYHWHP HIQQIVVANRW LQWH3 @R \WHS JUHP HADQGRAKHEXP P DY
7HP VDQG&RAURY/

7KIVS$ SSHIE[ LQFOGHY \SHADODQG RUDEAWRIOWP V DG FROGWRQY WDAIRYH.Q WH 2 SWRQV JUIQAG \R * UDQAH XQEHUWH 3@Q L * UDQAH WMGY DGRU
ZROWIQRHR WHFRXQUH/ QMG EHBZ 7 KHH\MIP \/DQG FROAUWRYY DUHLQ DEAMRQWR RU L \RIQAFDMG [QSTFHR  \WH\MIP \/ DQG FROGURQ/ VHWRIW LOWH
$ JUHP HWV, | * UDQAHLYDAMY HYRUWMGHR DFRXQN RKHIWDQWHRHLOQZ KIFK KHRUMKHLY FXUHM® UAGQ) DOGRUZ RNG WIQMHY UMGHR DGR
HP SR P HQAUR DQRMHUFRXQU DI \WUWH JWDQAR 2 SWRQYY RULY FROUGHHG UMGHAR DCRKMHUFRXQN |RUGHIDDY. SXKERH/ \KH$ GP LOVDRUMKDD LQ LW
QVFANRD GHMP LGHVR Z KDV \WAKHWLP \/ DG FRQAURQY FROBICHS KHIHQ\KDOEHDSSOFEGIR* DM

1 RVLFDIRQY

7KIV$ SSHIE[ DORLGFOGHVIQRP DARQUIDEQ Y XM@Y H FKOQHFRQARY DQG FHMIQRKHUMMAVR Z KIEK * UDQMAKRXTS EHLY DIHZ W BAGHR
\R * UDQMHIY SOMALSDIRQ LQ WH 3@Q 7 KH LG RUP DIRQ LY EDHS RQ WH VHRXUMIY H FKDQIH FRQARODQG RKMHUQY V 1Q HI HAAIQ WH UASHRARWH FRXQNHY DY/ R
$XIXWW  6XFK QZ VOHRWQFRP SO DQG ADQIHIUHNH® $ VD UAKOWKHERP SDQ WIRQI® BHFRP P HIG/WDAY UDQMH GRABHD RQWHLQRIP DIRQLQ
\KV$ SSHIB] DVWHRQD \RXUFHR LQ RUP DIRQUADMG) \RWHFRQHNHFH/R * UDQMHV SO SDIRQIQ\WH3 MQEHIXHWHLQ RUP DARQP D EHRAWR GDMD!
\KH\WP H\KDAKH2 SINRQY/DUHH HVHGRUMKDUAVR & RP P RQGVRAN CFTXLHG XQEHWH3 @O DUH\RT

, QDBAMRQ \WH LQ RUIP DINRQ FRQBICHE KHIHOQ LIV JHHDOIQ (DMH DG P D QRAZESO R * UDQAMHY SDMEX@UMWYDINRQ DG WH &RP SDQ - LV QRAQ D SRMIRQ W
DXXUH* WWQAMR D) SDWNRXOQUHXOWS FFRAQIO * UDQIMH VKRX@ VHHN DESURSUDIM SUR RAMRQBOOGYLFH DVAR KRZ. \WH UHBYDRADY. VIQKY RUKHUARXQU P D

D550 R UQRHM\INDIRQ
) LD U * UDQAMH LV D AW HQ RUURGHAR D FRXQN RKHJWDQ \WH RH LQ Z KIFK KH RUMKH LV BXUH® UWWMAQ) DGRJZRNQ) \WBQUHY WMGHR DQGRU

HP SR P HQAR DCRKHUFRXQN DMAKHIWDQAR 2 SWRQY RUVARQIGHIHGDUAMGHAR DIRMHUFRXQU | RUGFDODY. SXUBRAY \WHLQ RUP DIRQARQBIGHEKHIHQ
PD QRAEHDSSIFEGIR* UDQMHLQWH\CP HP DQQHJ

$ X\ADID
1 RMFDIRY/

BHXUMMY/ 7 1 RIVIFDARD , | * UDQAH DFTXWWA \KDW R &RP P RQ 6\RAN XQG-U\KH 3@0Q DG VEVHNXHQ® RIHY \XAK KD | RUMDB! W D SHIRQ RUHQW
UAMGHONQS XWADID \WH R HJP D EH\XEMANR QVFERKUH BTXLLP HQIV XQEHUS XVABIDQ @Y. * UDQAMH \KRX@ REVBQ B DODGYLEH DV \R KLY RUKHUGMVFRKUAH
REQIDMRQ/SURMRP INGQ) DQ KK R 1HU

([ FKDQIH &RQAMRD, QRP DIRY ( [ FKDQIH FRQAROWERMGY 1V UHTXULAG | RUFDK \WDQUANRYY H FHHEQ) $8° DG | RULQMIDNRIO! XQG WD HY
IGFOGQ) |RUWH UP INIFHR \KH 2 SNRQY 3UFH DG RUWH U-SDNDIRQR - SURFHHBY UHIDAG \R WH\DBIR \KDUWR &RP P RQ6\RAN RUFDK GYIGHIB/ SOGRY

KK \KDBY | DO$ XMADIDQEDCN LY DR Z 1K WHWDQURIRQ \KHOWHEDON Z L LBIKH TG



H FKDQIHFRQURCUHSRIWRQ* UDQAHIVEHKDD | QRS XWADIDQ EDCN LV DAY Z [\ WHWEQTRNRD WHD* UDQAHZ LAKDYH\R | LBIKH UHTMXLHG H FKDQIHFRQARC
WBRW

700 .QRP DIRY 7KH3MOL/DSIQWRZ KIFK6XEAYIMRY  $ & R WH, FRPH7] $WHAPHBFW  &\W DBSTHY \XEVFWR \WHFRQBUR/IQWHS AV

* HP DQ

1 RMFDIRY/
([ FKDQIH&RONRO G RP DIRD &URW EREHJISD P HOVIQH FHVR s P XWAEHU-SRWMG RQDEDAVVR \WH* HIP 0Q) HEHIO/ON %XQEHEDIN | * UDQAH

P DN/ RUUHFHYH/ D SD P HOAQH PRV R WY CP RXQIVIGFOGQ) L * UDQAH DFTXULA/ KD R &RP P RQ 6\RAN XQEHJWWH 3@Q Z W D YOOHIQH FRVR KLY
P RQ\DQG\HIM\KDIVR &RP P RQG\RAN YIDDI RIHIQEURNH EDQN RAVHYLFH SURMGHUDQG HAHYHY SURRHHBYIQH FHWVR KLY CP RQAVDQG RULL \WH&RP Q)

Z WWKRG/RAHI\KDAVR &RP P ROG\RANZ LW DYDOHLQH FHWVR \KVCP RQAR FRYHUZL] 5 HDMG, WPV * UIQMHP XWAB-SRYWKHSD P HADQG RUWH YDOH
R WH KDWY R &RP P RQ 6\RAN Z IKHT RUVRTS \R WH 90X QGHEDN HWHUHBRARQFDD RUB DFFHMQ) WH HBRURQF * HHIOG\BINAAY 5 HSRMWY 3RUEC
3$@HP HGHVO0 HIHSRINOB\DMNIN - RQWH YXQGREDCNIVZ HAVMM ZZZ EXQEVEDINGH  RUB\ \KFK RKMHUP HKRG HJ HP IORUWBEKRH DV SHIP WG RU
UBITXUHGE 9BXQEHEDN 7 KHU-BRWP XWEH\KEP WGP ROND RUZ MLQVKAK WP [QJ) DV SHIP WG RUUTXULBGE. \WHYAKQEREDQN , W+ IDQAMHV UAGRQUELOW
\RFRP SO Z W WY UHSRG) REQIDIRQDQG* UDQIMH\KRX TS ARQKXD SHYRDOBI DCOBYMRUR ARP SO Z 1\ \WHDSSOFEGI BRI UL HQW

BLQIDERH

7HPVDQG&RBWRY/

6OBIR 6KDHY ) RUDQ WKDBWR &RP P RQ6B\RAN WDADUH CFTXLHG Z LMOQM] P RQKVR \KH* UDQW DM * UDQAH DI UHHY WDAKH RUVKH Z LOQRAGVSRHR WH
KD R &RP P RQ 6\RFN CFTXLHG SURU\R WH M P RQK DQQYHYOW R \KH * UDQV DM XQBW \KFK VDB RUR | HJLQ 6LQICERUA LY P DEH SXOXDQMR WH

HHP SIRQ/XQEHU3OW ,,, ' IMMRY  6XEAYMRQ  RMUWIQVHRIRD R \WHR \WH6LQICERM 6HRXUMEY DG ) XWUH/S FWEKDSMU (G
36)$°  RUDD RMHUDSSTFCEGISIRYMRYV/R WHE) $

1 RMFDARY/

6HXUMWY/ [ . QRP DIRD 7KHRIHJR \KH3MQLY/EHQ) P DEHSXUXDQWR WH? 4 XD\ 1) 3HYRG H HP SWRQXQEHMHRAIRD | R 6)$ DEGQRNZIKD

YIHZ \R\WH2 SWRQVRIMDBR  &RP P RQGWWAN BHQ) WVEVHDH® R IHIHG T RAVDBIR DCRKHISDWY 7 KH3 @QKDY CRABH GG HE RUUH MWMUHG DV DSLRGHRMY
Z D WHO RHIY $ XKRIMW R 61QICERH

" LWHARU 1 RVIEDINRD 2 EDIDIR) 7KH QUHARY DARADM GUARY OJG \KIGRZ GUHARY R D 6LQICSRM 6XEMADY DUH \WEVAWR FHIBO CQRIVIFDIRY
UIDAUHP HOVXQGHMHBLQICBRUH& RP SDQHY$S FW7 KHAURRY DARADMAURRY DQG\KDGZ GUHARYP XWRM WHELQICERMEXEMADY 1QZ WY R O)
IQMBAVHI 2 SIRY \KDWWR &RP P ROB\RN HF LQWHERP SO RUD) HDAGFRP SIQ ZMWMQWR  BMGHWA VR L IWOFTXMMRQRUGMVSRD 1L
D0 AKDQYHIQDSHYIRA® QVFRHGLOMIWHI Z KHQWKD/R &RP P RO6\RFND\RT RU (L BHRP LQ) DAUHRARU DARADMGUHARURNKDGRZ GLHAR




([KIEIW

5H0 H3, QF
6XPP DU IRV IWHARUGWRN 2 SWRQ$Z DUG$ JUHP HOW

1 CPHR 30MASIQV >SOMASDQN/ [P H®
' DMR * UDQV > UIQIVDM@

* IDQMBUHH > IQSURHD

2 SRV DM = XOQW DM@
([SUDRY' DM X [ SUDRQ DM@

9 RN 6FKHX®B! 6 XBEVMRAR\WH WP VR \WHS$ JUHP HQMKH2 SINRQV\KDDYRMDQG BHARP HH HAMEGIDAWHHIMHUR L WHILWA RHPEHU IRTBZ 1Q) \WH
* WDQW DM RU LL WHA@MR \WHI LIXADQRDCOP FHIY R WRANKRGHY/R WHERP SO |RTRZ L) \WH* WBQWY DM

SORMY' DMQG XDOW@



1RQ(PS® H' LWHARU
5(60 ('
' 5(&725672& 237,21$*5((0(17

7KV LWHARU VRN 2 SIRQ $ JUHP HQVIGFOAQ) DY \GHALLE \MPV DG FROGURY \HMRW 1Q $ SSHIBRH , DG ,, KHHR FRIBAWHD \WH
$ JUHP HW VHIVIRW\WHWLP VR DEVRAN2 SIRQ WH 2 SURQ  JUDQMGE\ 5HO H3,@F D' HIZ DHFRERDIRY WH &RP S SXUXOQARWHS HO H
& , FHOYH$ Z D.G:3@Q DY/ CP HIGHG DG UANBMG \WH 300 DOG\WHEXP PO R 6\RAN2 SWRQ* IDQAVWH26XP PON” Q\SD HSDAKH: HE MR
\WH&RP SDQ IV SOQ D QDAL 7 KH3MQDUGE\WWHEXP P DY Z KIFK \SHAL LHWWH SHIRQWR Z KRP \KH2 SINRQLY JUDQMG * WDQAH DG RKHUNGHALIF GHBLY
R \WHJ UDQADQG\WHHBRARQE CFR-BUFHR \WHEXP P DY DAKH: HEVIMR WHERP SO0 1V SOQOEP LQVADRUDHIGFR SRIDAGKHHQE, UH HIMIH

$ * WRMLYDQRQHP SR HHAUHRRUR \WH&RP SDQ RUDEXEMADY R \WH&RP SO

% ,QFRMGADNQR VHVAH R EHSHIRPHS &RP SDQ GV R OIRG * UDQH DR RSSRWQW \R SXUFKDH KDV R LW &RP P RQ 6\RFN LQ
CAAR@EAHZ W\WKH3 @0 DVKHH@DWUSIRNGHG

& $Q FBMND HEWP VQRARKHZ MHGH LGHSKHHQ\KDTKDYHWHP HDQQ) CFFRG-GWHP XQGHAH3OQRUIQWHEXP P 0N DvCSSIFCED]

12: 7+(5()25( LQFRMGHDNRQR \KH P XWDOFRYHIDQN KHH\MUVHNRYY DQG | RURKHUIRRG DQG YDOTEB FRMGHDIRY \KH SO KHIHR
LQMXQ) \REHGIDW ERXQG DIWHDVIRTRZ V

* (DOAR 2 SIRD &RP S KHIR LLWHWYRATE® JUDQVVR* (DQMAD2 SWRQWR SXUKDHDTRUDY SOVWR \WHDJJWIDMQ® BHUR \KDW/R \KH
&RPPROG\WANR &RP S0 \GHULHGIQWHEXPPDY WH 2 SMRQ6KDM  DAKH 2 SWRQ SUFH\GHAILHG IQWHEXP PO \WH 2 SIRQ3UFH  GAUQ) WH
SHIIRG DG \KEMRAAMR \WH FRQAMRQAVHVRIK LOWLYS JUHP HONDQGLQWHEXP P O

2 SR 3HIRG 7KH 2 SWRQ 3HIRG BHILQ/ RQ WH * UDQV DM \GHALLHG 1Q \WH 6XP P DY DQG HIB/ RO WH ( [ SILDARY ' DM \GHAILHG 1Q \WH
6XPP DY \KEMAMR HLDHU\MP LDIRQ R \WH 2 SWRQ 3HIRG 1Q DFREDGFH Z W 6HAMRD  KHIR $Q YHAMG SRMRQ R \WH 2 SIRQ WKDEDEH H HIAMHG 1Q
CFFREDCAH Z W WH SIRVIMRQVR 6HRAIRYY DG KHIR GAUQ WH2 SIRQ 3HIRG $ @UIKW\R H HRVH\WH2 SIRQ DQG \WH 2 SWRQ 3HIRG \KDT
WP [DMRQWH( [ SWDIRY' DMRUNKAK HDUMIHUGDM\SHAL LHGLQBHAIRY  KHBR

2 SIRQOHANY  7KH2 SIRQ\KDDEHRP H YHMG QI X@ROWHHAMHR L \WHILWAM RHPEHU  IRTRZLQ) \KH* WDQAV DM RU L \WHADMR
\KHILLW W DQOXOOP HHMY R WRANKRTHYR \WHERP SIQ |RTBRZ LQY WH* UDQIV DM 2 SINRQ YR \KDIDAHDVH DQG \WH 2 SINRQ\KDDEH | RVIH\MG D/R \KH
* UDQAHN7HIP LCDIRQR 6HYLFH 1 RE MAEAQ) \WHIRFIRQ) IQWHHYHIR DE&KDQIHLQ&RURO D/CHICHSLQWH3 @R DQGWH* DDA GRY QRAFRQMMH
DVD QURRUR \WH \KFFHARUHNV \R VKK & KDQIH 1O & RNRD WH 2 SWRQ \KDIDEH DQG EHFRP HIXAD YHWMG DQG H HIAME®I DVR \WHHIHAYH QDM R \KFK
&KOQIH LQ &RQNRO 1 RE WMBREQ) \WH IRMIRQ) 11 * UDQAH GHY RUKDY D 7HP LQDIRQ R 6HYLFH XSRQLGRXUIY) D' MEMNV \KH XQYHMG SRMRQ R WH
2 SIRQ\KDIOEHRP HIX® YHAMGDQGH HAMEGID/R \WHAMR \XFK* DMV G-DX RUTHP LADNRQR 6HYLIFHXSRQLGRXULY D' IVCELOMW DY/CSSTFCE®! ) RU
SXERH/R \MVDIWHP HAE' MEOV \KDOP HIQD*AVHOW DVGHIGHSIQ8 6 7BDXY 5HXDIRQGHANRY  $ L



2 SIRD ([ HAVH3HIRG ([ AW/ SRMGGIQBHURY WY/ 2 SINRQ \KDIDEH H HMCEG GAUQ) WH 2 SINRQ 3HIRG LQ CFFREDGAH Z W WH
9HNY 6AKH3®! DAKHVIP HP D EHP RAILHGE! 6HAMRY  KHIR DG DAKH2 SWRQ3UFHSHMDUH\GHA LHSRQWHBXP P DY 7 KHLIQKBER HOVSIRVIGHG I RU
LQWH6XP P O DUH FXP XDAYH \IKFK \KDAHIFK LOXDED HOAKDAYHIV XY QRAH HAVHG P D BHFDWHG IRZ DGDGH HAMVGLODD XM\ HIUGUQ) \WH
2 SIRQ3HIRG

$X\BP DIF ([ HAVHR 2 SIRD 1 REIWEAQ) DQ\MQ) LOKY$ JUHP HIWR \WH FRQUILY  DOG \KEMPNR 6HAMRD  KHIR 1O WH HYHQAKH
2 SIRQ KDY QRABHHDH HIAVHG RO RUEH RUHWH ( [ SWDIRY' DMR \WH2 SIRQ DQGWH) DUO DA DOHR \WHERP P RQ6\RAN RQWH ( [ SLDARD' DMR WH
2 SIRQH FHO/IW2 SIRQ3UFHSHAKDHE. ~ RUPRM D/GHMP LGGE WH&ERP SO0 RULW DIHQWV \WH YHUMG SRIRQ R WH 2 SINRQ \KDIDEH H HRVHG
DARP DD RQWH ( [ SDARY' DM 7KH2 SIRQ3UFHDQG ) Z MKRTQ) REWDARY/IRU7H 5 HIDAG, WPV D/GHIGGIQ6HAUIRY  KHHQ \KDDEHSOG
\WURIK \KDUVR &RP P RQG\RFN IMAKCEBIXSRQH HIAVHR WH2 SWRQKDYLQ) D) DU DUN/ DOHDAKHFBRHR \WHWRAN P DNRQWHEMR H HAVHWDAY
\X | LFLHQAR FRYHOWH DI JUHIDM2 SNRQ3UWFHDQGDQ 70 5 HDAG, WPV 7KH&RP SIQ Z LADKXVIWKH* IRMHVKDWA/R &RP P RQBEVRAN XSRQVKAK DARP DIF
H HIAVHLQ DQ 0P RXQAHTXCOWR WH QP BHUR 2 SWRQ 6KDUHY \KEMPAR \WH2 SR GW/\WWH QP BHUR \KDUA/ XVHG\R SD. \WH DJJ U DM 2 SURQ 3UFH DG Q)
DSSTECEDI7E] 5 HDWG, WPV EDHGRQWKH) DU DINA/@ DOHR WHERP P RQBVRAN DAKHFRHR \WWHP DNARQWHAMR H HFH

0 DOCHUR ([HAWH ([ HAVHR \WH2 SIRQ\KDTEHE, Z UMW CRIFHD/GAUHAMEE \WHE&RP SI) GHEYR Z KIFK Z L@EHSIRVIGHG\R * DO
7 KH QRIFH \KDDEH DAFRP SDQHG B SD P HQAIQ I XAIQ FDK AKHAN RUD FRP EQDIRQ \WHIR 1O WH DIJWHIDM [P RXQAR \KH 2 SINRQ 3UFH \GHALLHG 1O \WH
6XPP DY PXUSIHGE \WHQP BHJR 2 SWRQ 6KDUH/ R BH SXUKDHE B * WIRIMH WURXIK \KFK H HIVH SOV SD P HAR DQ CSSTFLCE®I 70} 5 HDMS , WPV
UTXUHGR EHZ WKHTS , QDBAURY \KH2 SIRQ3UFHDQG00 DARADMS7L 5 HDAWG, WP VP D EHSOGWURKIK WHGHIYHY R DQRIFH\KDA DQMAKDY/SORHG
DP DINNHTRGUZ [\ DERNHUZ W UASHRAAR WH\KDU/R  &RP P RQ6GVRAN WHD IACEBIXSROH HIAVHR \WH2 SIRQ DG \WHELRHMP HY S VDK | LFHY
SRWRQR \WHQH/SURAH-B/R \WH\DBIR\KH&RP SDQ LOVDI DAMROR \KH2 SIRQ3UFHDQG0Q CESIFTEGI7E 5 HIMMG, WP VZ MKKRTILQ) REQIDARY/

5LIKWIQ( YHOAR 7HP ICDIROR 6HYIEH , Q\WHHYHMR * UDQAH 7HIP LADNRQR 6HYIFHIRUDQ. BDRQ RKHUWDQ FDXMH OQG DMUILYLQ)
HIHAW\R \KH H \WOACSSTFLE®! R 6HANRD  UHIDEQ) 2 SIRQ DFFHBLDARY DOG 6HAMRY  WIDLAQ) \KH 2 SIRQ 3HIRG WH WHD YHIAG XQH HIAMHG DG
XH SHGSRWRY UL D) R * WDQAH2 SWRQDVR WHAMR 7HP LQDIRQR 6HYIFHP D EHH HAMVFGDAIQ WP HXQIDKHHDMHUR L \WHWILG DQQYHYIDY
R \KFK 7HP LQDARQR 6HYIFH RU L \KH( [ SLDARY' DM\SHAILHGIQWHEXP P DY $ \WUWLY GDM \KH2 SWRQ\KDGEH DARP DD FOFHIDEG DG \WH2 SINRQ
3HIRG \KDDWLP LDM 1 REMWMBEQ) \WH IRURQ) LQWH HYHAR * UDQAHI 7HP LDIRQ R 6HYLFH | RUFDXVH SXOKOQAR \WH &RP SO IV E\ @7 V DOR

* UDQRHV RAMBOAQ) 2 SR Z KHKHU YHWMG RUXQMAAG Z LODEH FDGRHIBG DG WH 2 SWRQ 3HIRG \KDDWLP LQDM P P HADMD DVR \KFK 7HP LCDMRQ R
6HYFH

JDMHIFOWVR 2 SWRQ

D 6XEMAARVEHAIRY E \KH2 SIRQLYRAMDQIHIEGIE * DQAHRMHWDDE ZIORUR \WHOZ VR GHAHADQG GMUBXROLQWH
HYHQAR \KH* WDQMHAV GD 1QZ KIFK HYHQARH2 SARQP D EHH HIRAVHG B! WH KHLY RUGI DOW-SUAHQBIYHY/R \KH* UDQAH DY SURYIG-GLO6HANRD  KHIR
7KH2 SIRQP D EHH HAM-G GAUQ) WHAHP HR WH* IDQAHRQD B WH* DDA $Q DIWP SWDADMI QP HOMIBQY HJ SBEIHRUGVSRIMRQR \WH2 SIRQ
FROADLY \RWHSIRYIMRQVKHIR RUKHOM R DQ H HWRQ DMFKP HMWRMP LOUSIRFHIXSROWH2 SIWRQ\KDTEHQK@DQG YRG DG



ZOKRAWVAHIHWS Q H HWVHR \WH2 SIRQE. DSHYIRQRAHKDQWH* UDQAH\KDIEHIFARP SDQHGE! CESURSUDMSURR VR \WHUIKWR \KFK SHYRQWRH HIVH
\WH2 SIRQ

E 1REMMVIEQ WHIRMHRQ SIRMMRYR VEWRAIR) D 1RV WQM/Z KR DHH FOMYHD \XEVANR\WHOY VR \WHS QANMG6\BIM/ \KH
$ P LQWDRU LQ W \RBI GVFHIRD PD. SHIP IMIKHWIQIHUR D1 RQ4 XDULHG 6\RAN 2 SMRQKHIB B WH* UDQMH L SXKOQAMRD' 52 RJ L B JUWRJ
FRQUBXRQVR D3HIP WG 7 WD HIH $ Q. 2 SINRQ\KDAKDY EHHQ VR WDOU HUHG VKDIFRQIMHWR EHVXEVRAR DR \WHWAWUP DG FROGWNRQY DY CESTFCEBVR \WH
RWLGDO QM DG \WHWDQW HIHH\KDEH HAXAMDQ  DQG DIWKRK GRAXP HOVUDXHIG R \WHS GP LQVADRULO ARQGHARQ Z W \KHWDQM HJ LGFOGQ) Z LWRXY
P MIRQ\R HYLGHIFHWHWEQY HUDQG\R\DIV\ DQ UHATXLUAP HQWI RUDQH HP SINRQ! RAKHWIQW HIXQEHDSSTFCE® | HAH.DCDOG WHMV-RXUM/ QY

SKOQIH/IOQ& CEVIEWKRVAUH

D 7KHQ®PELUR 2 SIRQGKOI/FRHIGE WLY2 SINRQDQG \WH2 SWRQ 3UFH KDIEH HNXMED DAWMAMG LOWHHHOAR L \KHSD P HQAR
D) GYIGHG RUWHPINGQ R DD GUWEXMRQ R &RPPRQ 6\BFN \R KREHY R WFRGR &RPPRQG\RN L DO AN \SDWARP EQDIRQ R \KDW
UFDBABT DARQ RURKHUMP LOURKDQIH UL \WH P HIHJRUFRQRIEDIRQ R WH &RP SIQ IQR RUZIW D) RMHUFRSRIMRY RU LY \WH URUDQ] DARQ
AVROMRY OTXANR)RUZ IQAQ) XS R \WH&RP SOQ FRIBRAIYHD \WH ( YHQV DG WH * UDQIMH \KDIDEH HOM®BG R BAHYH\XFK G DBAMRDORURKH
\KOWW/R WHANR D) FOW RURKHUSURSHW LGFOXAQ) FDK  D/* UDQIMHZ RX KDYHEHHQHQVBG\R UHAHYHD/DP DIMUR Q. LQFRQGHRANRQZ LW VKK ( YHQ!
KDG * UDQH KHT \WH 2 SINRQ 6KDY RQ WH UHFRG GDM VIATRUNKAK ( YHQWV, Q DBAMRY XSRQ \KFK FKDQJH \WH 2 SIRQ 3UFH R \WH 2 SURQ 6KDUH RURKHU
VHRXUMY/ \KEMPAR D XQH HIAVHG SRIRQVR WKLY 2 SIWRQ \KDIDEH DAWMUAG SURSRMRIDAMD \R WD UDQAH \KDIDKDYH \WH UKV SXUFKDH \WH QP BHUR
2 SIRQ 6KOW/ DV DAWUAG XQEHJWKLY 2 SIRQ DADQ 2 SNRQ 3UFH DV DAWMMSG Z KLFK * UDQAH FRXES SXUAKDVH | RUWH \RBDSXURKDVH SUFH DESTFCE®! \R WH
XGH HAVHG SRURQR WLY/2 SIRQLP P HADMY SURUVR KK ( YHAKDG * UDQIMH KHIES WH 2 SWRQ 6KDUHY RQ \KH UHFRUG DM VFWRUNKK ( YHOAS Q. [ IRMRQIC
KO UAXGY) 1URP \XFK FDBXIMRQ \KDIDEH HIP LDMG 7 KH'$ GP LQMUDRUVKDEDKDYH \WH DAXRUMY \R GHMIP LGH \KH DWW HW \R EH P DEH XQGHUWMLY
6HAURY DQGOQ \KAK GHMP LDIRQ\KDTEH LD ELQAQ) DQGFRFFOMYH

E 1REMMIEQ WHSRYIMROR WV$ JUHP HOMOQWHHYHIAR D&KDQIHLQ&RQNROWKH2 SWRQ\KDEEHDXXP H3RUDQHNXLYDBIARSIRY
\MEWAMG B WH\XFFHXRUFRLSRIDINRQ RUD SIUHQARUVKEMADY R \WH\KFPHWRUFR SRUDIRY |, Q\KH HYHWKDAKH \KFRHARUFR SRUIDARQ UH XVAV/\R DXXP HRU
\KEMMAM | ROWH2 SIRQ WHS GP LAMMDRUP D FXVHDQ RUDBR XK 2 SIRQ\R EHFRP HIXA@D H HIAMEG SURUR WHFARQXP P DIRQR \KFAK WIRQLRIRQ DG
\WH$ GP LQUADRUKDIDQRM * WIQMH R \XFK CFRHBLDARQ QG \WH 2 SWRQ \KDDEH [X@ H HAMEG IRUDSHIRGR ILWHD @ VIR WH@MR KK
QRIVH DOGWH2 SINRQ\KDDMP LDMXSRQ\WWHH SILDIRQR \KAK SHIRG

/ HIDOb HIXUWP HOV

D | WHONY WIMIDNRY RUTXDILFDARQ R WH 2 SNRQ 6KDW/ XSRQ DD VHRXUMHY H FKDQIHRUXQEHUDD 8 6 DG CRQS8 6 WM RU
IHEHIODY. RAWHFRQHNRUCSSURYDOR D JRYHOP HOBCWHIXMAY ERG LVQHHXDY RUDGYMEGIDVDFRQAMROR RUQFRIGHRAIR)Z MW WHSXUADHR \WH
2 SIRQGKOA \WH&RP SO \KDIDQRAEH REM) DAG VR IXH RUGHDYHUWH FHWLEDAY U-SUAHQIY) WH2 SWRQBKDUA/D/AR Z KIFK WH2 SWRQKDVEHHQH HIVHG
XQBW DG XQIDKAK QA UIMADARY TXOM LFDIRY FROHNRUCSSURYDOKDTKDYH BHHQ H | HAMG RURBVBGHG DG LV LQ H 1 HAW7 KLY 2 SINRQ GRAY GRAKHIE
LP SRHRQWH&RP SDQ DGAW R\R QWU IMM TXOM\ - P DQEQRUH | HWRURRBIQ FRQHQNRUDSSURYDD



E 7KHWKDWR WRN GHDYHIEG XSRQWHH HAMVHR \WH2 SINRQ RUDQ SRWRQWHIR P D BEHHWHISURAO DRI HG EXVKQWAKHS
KD RUMKHG VKDY Z KIFK KDYHWHQEHHQUHDFTXUWHG R WHERP SR 6 XFK KDV \KDUEH I X@ SOG DG QRADWAMEM

F 7KH* UDQM \KDDQRAEH GRUKDHDQ R WH WKW RUSUIYIGIH/R DWRANKRTHJR WH&RP S0 LQ UASHAAR DD 2 SWRQ 6KOUWHY
SXUKDLEBIXSRQWHH HIVHR D) SOWR | \WH2 SIRQXQBAW DQG XQMDKAK \KD/R &RP P RQB\RAN \KDEKDYHEHQIMKHGE. \WH&RP SDO \RWH* UDQMH
DV HMGHFHG B\ \KH CBSURSUDM HON RQ \WH ERRWR WH&RP SIQ RUR DGX® DXKRRU] HG WU HUDIHAR WH&RP S RUB\ \KH IMMXOFH R D WREN
FHWLFDMLQ* WDQMAVQP H

SHERMBEONIRJ7O H/

D * UDQMDIUHYDQGIANGRZ GEIHAKDA WIQMHZ LOFRQXOVZ LW KLY RUKHUSHYRIDON DOMRUBHIDEQ) D) LGFRP H\Y \RALDOLQUKUDGFH
FROUEXRQ/ RURKHAS  UHIMAG WPV BIDED CESTFCEGI RUGHP H3GI0M DSSTUFCEGIWR* WDQAH 370 5HDAG, WPV \WWDAP D DUMALQ FROGHANRD Z LW \KH
2 SIRQDQG* DMV SDMASDNRQLQWWH3 @Y * UDQRHLYUHDLQ) \RBD RQVKFK DBYVRUDGLY GRABOLY) QDD SDWRQDD \WBAP HONRUU-SUAHQEBINROR WH
&RP S RUDQ R IWDIHOVLQUADIWRO\R \KH2 SWRQRUKLYS JUHP HOW7 KH&RP SDQ \KDIGRAEHUASRQUEBI RUSD P HOWR DQ 705 5 HIWG, \WP V XQBW/LV!
LV UTXUHG R Z WWKRG 70 5 HIMS ,\WP VXQGHUCSSICEBI QY. * WDQAH | XWHUCANGRZ GGIH/ WDAKHERP SIQ. L P DNAV QR UHBUAHQBMRYY RUXQGHWMIN.QIV
UIDAEQ WHWDF HMWR DQ 70 5HDAMG, WP VIQFRIHANRQZ W DQ DSHWR \WH2 SIRQ LFOQQ) EXWRAMP MGWR \KHIUDQMYHXY RUH HAVHR \KH
2 SIRQ WH IMKXOFH R 2 SWRQ 6KOU XSRQ H HAVH R \KH 2 SNRQ WH \KEVHTXHOADD! R \WH 2 SWRQ 6KDUA CFTXWHG DA HIAVH DQG \WH BFHSWR D))
AYIGHB/ DG L GR QRARRP P VR DQG LV XQGHUQR REQIDINRQ R WIKAMUH WH \MP VR \WH$Z DG RUDD DSHAAR WH 2 SINRQ\R UHEAH RUHIP LCODM WH
* (DQMAVACEAOW [RU7L 5 HIMS, WP VRUDFKIHYHDQ. SDMFX@Y AKXV

E 7KH&RPSDQ PD \BNHKAK CRNRQ DV IMGEHP V DESURSUDM \R HQXUH\KDADDY L] 5 HIWMG WPV Z KIFK DuH* WDQAH \R®I DG CEVROWM
UASRQIELON DU Z DKHT RUFRDAMS 1URP * UDQAH L DQG R \WH H \WOAUTXUWHG B\ CSSIFCEGI @Y | ZWWKREBQ) R 70 5HDMG ,\\WP V1V UHNXULHG B\
DSSOFCERIQY. * WDQAHDAWRU] HAKH&RP SOQ RUWDIHQV LOWHUVRBIGVFUHNRQ DG Z MR GRIFHWR RUDGAWRDCDAKRU] DARQE * WDQAH \R\DM/\
DSSOACEGIZ WKRMQ) REQIDMRYY Ll D) Z W WIDG\R DOV 5HDMG, WP VE, RHRUDARP ECDIRQR \WHIRTZ Q) L Z WKRTQ) [URP * QM FDK
|HRURKHUARP SHODIRQSOG\R* WDOAHE \WHERP SIQ 1L FDXAQ) * WDQMHVRWOGHUDFDK SD P HQVLH AKHAINRUEDONZ WA LI Z WKRTQ) 1R \KH
SIRHO/R \WHDBIR 2 SWRQBKDUVIMKHG XSRQH HIVH HWWHAKURXIK DYROQEY \DBIRAKURXIK DP DOEDRY \OBIDUDYHGE WHERP SIQ RQ* WDQAH
EHKDD SXOXOQAR MY DAWRY DARY LY Ll CBSURYHGLQDGDEFHE. \WHS GP LQVDARU Z IWWKRTIQ) 2 SNRQBKDYRKHEZ WVHWR EHIWKHG XSRQH HIVH RU Y
DO RKHUP HKRG GHAMP IGHGE. WH&RP SO \R\KHH \MABHLP LG XQGHUWH 3@Q DQG DSSIFCEGI A V ) XUKHU \WH&RP SO P D Z \WKRT RUDFFRXQVRU
70 SHDMG, WP VE FRMGHIQ) WIMRY Z WKRTILQ) [P RXQNV RURKHJDSSIAE® Z WWKRTQ) DAY LGFOQQ) PO LP XP UDMY CESTFTEGI LQWH FRXQU 1Q
ZKEK\Y VOH \RWHH WASHP WG B WH3@D ,QWHHHMR RYHUZ WWKRTBQ) * WQAHP D UFHYHDUHXQGR DQ RYHUZ LWKKHIS CP RXQAIQ FDK
Z W QR HQNV®P HOAWR\WHE&RP P RQG\RFN HIXLYDBQWVRU Il QRABXQEG * WDQMHP D EHCEGIRVHHN DU XQG | URP \WHCSSTFCEGIE DAKRIMEY , QWHHYHY
R XQGUZ MWKRBQ * WIQAHP D EHUNXWG\RSD DOAUREDOYD 5 HDMS, WP VALHA® \R\WHOSSOFEGY  DAKRIMA/RAR\WHERP S | \WHREQIDARY
IRU70 5 HIDAG, WP VIV\DMHG B Z WKRTQ) \KDBVR &RP P RGN IR SXUBRAY * UDQMH Z LEH GH-P HE W KDYH EHHQ LWKHG \WH | X@QP BHUR
2 SINRQ 6KOUH/ \KEVPAIR \WH H HIAVHG 2 SWRY/ QRE MABIEQ) \WDAD QP BHUR \WH 2 SWRQ 6KDUA/ LV KHT EDFN VRBD |RUWH SXERHR S Q) \WH 7T
5 HDAG, \WP V



F 7KH&RP SDQ \KDIDQRAEH REQIDAG\R GHIVHUDQ Q7 FHWYLFDM U-SUAHQIMY \KDUW/R &RP P RQ6\RAN \R * UDQMH RU* UDQMHY GODC
UHBUAHQBMYH RUHQMIVKAK \KDWA/R  &RP P RQB\RAN LOQERRN HOY [RUP XQBAWDQGXQIMD (DQMARU* UDQIMHV B DOUHBUAHQBMYH\KDIKDYH SOIG RURKHZ [VH
\DI LHG* UDQAHVREQI DIRQVIQFRQGHANRQZ MW WH7L] 5 HIDMG, WP VUG [URP \KH2 SINRQRUKH2 SURQ6 KDL/ \KEMAMR\KH2 SWRQ/

1 R2 EQIDNROWR ([ HAVH2 SWNRD * UDQIWH \KDOEHXQEHUR REQIDARQR H HRVHWH2 SINRQ

) TANRODCY SWROBKOWY 1 R ITPMRDOWDU/RUMAUS U-SUAHIY [ IRMRDOKDUA/R &RP P RQB\RAN \KDITEHWKHG XSRQWHH HIAVHR \MLY
2 SIRQ BXVWKH&RP SIQ \KDEMKHRHDBAMRIOKDHR IW&RP P ROBVRANLQ@HK R HIFK [ IRMRQR D\KDUHRAHZ VHADEBG | RUXSRQDQ. H HMVHR MY

2 3RQ

1 RIFHY $ @QRIAHY UHDXUUHG RUSHIP IWRHEG KHIBXQEHMKDOEH LQ Z UMY DG \KDOWEH GHHP HG R EHSURSH® JLYHQ Z KHY SHIRDD GHIMHBG\R
\KH SOV HOW®{G R UHAHYH WH QRIFH RUZ KHQ VAR FHWILHG RUUWHIIMMUHG P DO SRAIH SHENG SUIRSHO®  DEGANHE W WH SO HOW®BG W UHRHYH \MFK
CRIAH D/WH D3N WBMG EHBZ

1 \R&RP S 5HO H3,&F
6SHAUP &HIMIAYG
600" IHIR &$
86%
$ W 0 LFKDHD LGHU* GEDD' HHIDORRXQHD  6HAUAMY

.1 WR* UDQIMH $ QAHVR * IMRQILBZ M5 R0 H3,F RIWEXEMADY

$ CPIQVADIRY 7KLY2 SIWRQ KDV EHH JUDQAMG SXUXOQAR WH3@QOERSME B \WHYRDGR \WHERP SO DQGCBSRYHGE. \WHWRANKRTHYR
WHERP SDQ DG LY/ \XEMPAR WH \MP \/ DG SIRYIMRQ/\WHIR 98 DAR-BUFH KHIR * DQMH DANGRZ GGIH/BFHSWR DFRS. R WH3@Q $ @TXHIRY/R
QM SUHBIRQ DG CSSIFDIRQR WH3@QOQG\MLY2 SWRO\KDUEHGHMP IGHGE, WHERP SI) DQG\KAK GHMP LODNRQ\KDTEH | DD ELQAQ) DQGFRFFOMYH

1 R5 LIKWR & RONXHG 6HMFH 1 RKMQI LOWYVS JUHP HONRUWH 300 AR HY/ XSRQ* WMDY WKWR FROMXHIQVHYIFHIRUDQ) SHIRGR
\G-AILF GXADIRQ

BXFFHARY DOGS WLIQV 7 KIV$ JUHP HWKDXEH ELQAQ) XSRQDQGLQUHVR WHEHH WA \KH SO KHIR DOG \WHUUASHAYH\KFFHAR Y DQG

DALIQY

* RHOQ) /7 9HXH 7KYV$ JUHP HOAKDDEH JRHGHS B\ DG FROXKHG XQG-UWH @Z VR \KH 6\BM R ' HDY DUH Z MRWUHIDG \R
FROCAWR @7 VRUSUCASBY ) RUSKERH/R QMDY DY G\SX\M\KDADUMAY GUHA® RULQALHA® 1URP \KH UHIIRQKIS R \WH SOMWY HMGHR-G B \MY
$ZOGR 2 SIRY RUWLY$ JUHP HOVWKH SO KHBE.  \KEP VR DQG FROHQANR \WH H FOMYH MUMGRIR R \KH 6\BIM R & D0 RWID DOG DI UH \WDAKFK
O DIRQ\KDIEHFRIGAMERD LQWHFRXWR 600" LHIR&RXQWV &DIRGQID RAWHIHHDOFRWI RAKHS QAMG6\VBIM/| RAKHERAKHY' (WUAWR &DIRAQD
DOGQRRKMHUARAW Z KHHWKLY JUDQAV/P DEHDQG RAR EHSHIRP H3

ERXQMSEIW 7KIV$ JUHP HAP D EH H HXMG LQ IR RUP RIH FRXQMSOW HIFK R Z KIFK \KDIEH GHHP H3 DQ RUWLGDD BXWDDR  Z KIEK
\RIHKHKDTFROUMAM RH DG \WH\LP HLQXWKP HQV



BLICDMUIV\R \MLY$ JUHP HOWP D EH SURYLGHG LO HPRARQF | RIP DNQ CAFRUEIGFHZ LW \WH &RP SDQ 1V SURIUP V DQG SRIFLHY SHIP W) HPRARQF GHIVHY R
LD

$PHYXP HOV7KV$ JUHP HAP D GRAEH 0P HYGHG 1Q D P DMIDODGYHYH Z D \R * QM H RESWA! DQ LOWKP HQAIQ Z UM MIGHG B \KH
* IQAHDBWHERP S

&RQARP (W \R 6HXUMAY/ 7V * DQH CFNGRZ BEIH/ \KDAKH 300 LV LOMG-G\R FRIRP \R \WHH \WAGHHXDY Z W DOSUIRYIMRY/R \KH
6HRXUMYS PADQG\WH( [ AKDQIHS PADQG DR DQG DO XDWRQYDQG LXBY SURP XODMGE! \WHS 6 6HRXUMYDQG ( [ FDQIHE&RP P MRQ\KHIHKQEH DO RKHU
8 6 RUQRQS 6 DM DQG | HEHIOWHRXUMAY @Y V DQG UHIXDWRYY DV Z HDDY DY RKHUDSSIHE®IS 6 RUQRQS 6 KM DQG | HAHDOMY V DQG B XDMRY/
1 REWWMBEQ) D) \MQ) KHMQWR \WHFRQADY  \KH 3@Q \KDIEH OGP LQWMBG DG \WH2 SWRQLY JUDQMG OGP D EHH HIAMHG R LQVKAK DP DQGHUD/\R
FRIRP \R\KK @7V XBV DQG BIXDIRY/ 7R \KH H WASHIP WG B\ CESTFCERI @Y \KH 30 DJG \KLY/$ JUHP HMKDIDEH GHHP HG P HOGHG R \WH H WY
QDY \RFRIRP \R\KFK @F V XGV DG W XDNRY/

( GRNRQF' HIVHY DOGS$ FAFBICAH 7KH&RP SIQ PD LQIWMRBIAVAMNRY GAGH D \RGHIVHUE HPRARQF P HIQ/DQ. GRAXP HONUHDMG
VR \KH 2 SINRQY JUDQIMG XQGHUWWH 300 * UDQMHY SDMASDIRQ LO\KH 3@ RUIXXMUH L7 DB/ \WWDAP D EHIWDQME XQGHUWH3MQRU E \R BINXHINE. HPRURQF
P HOQV/* UDQMHV FROHQAIR SDUALSDM LQ WH 3@0Q * UDQMH KHIE FROHIVR UHFHYH \IKFK GRPP HOVE HPRIRQF GHIVHY DQG Ul WIXHAG \R DIUH R
SDMASDMLQ\WH3 BQWURKI K DQRAICHRUHDRMRIF X WP HXBEDKHGDOGP DQBIGHSE WHERP SO RUDQ \WLLGSOW GRLQDAGE. \KH&RP S

BHYHIA@Y 7KH SIRMMRY/R WY $ JUHP HQADWH VHYHIE®I DG Ll DY RGH RUP RUH SIRYIMRQY DUH GHAMP LGHS \R EH LGB DORURKHZ VH
XQHI RIFHE®! LQZ KRBIRULQ SDWMKH P DQQ) SIRVIMRQ/ANKDIGHYHWHBWEHEQAQ) DQGHI RIAHEG!

P SRIMROR 2 \KHJ5 HIXUBP HOV 7 KH&RP SDQ BAHYH/\WH W KVWR LP SRVHRKHUUBATXLUP HQVRQ* UDQMH SDMASDNRQLQWH3 MY RQWH
2 SIRY/RUI) \KOW/R &RP P RQB\RAN DFTXLUHG XQEHWH 3OO0 \RWHH \WOARHERP SDQ GHMP LGHV WY QHHXOY  RUDGYMCE® | RUGI DORUDGEP LQMADIYH
DR/ DGR UNXALH* IDQMVRMIQDQ DEAWRIDD) UHP HQVRUXQGHMENQIVKDAP D EHGHHWOY \R OFFRP SOK WHI RUIRQ)

. DYHJ* UDQMACANGRZ GG HAKDADZ OYHUR\ WH&RP SDQ R EHIFKR D0 SURMMRQR MLV JUHP HYNKDEIGRARSH DM RUEH FROXWKHG DV
DZOYHJR DQ RKHSIRMROR WS JUHP HOVRUR DQ \MEVHIXHQAEBIFK B * WWQMHRUDQ. RKHUBHIP WG 7 WD HIH

* DAY/ 2 XNGHR \WH8 QWS 6\BMY | * UDQMH LY D UMGHOAR D MUMGRNR) RANMGH R \WH 8 QWG 6\BAL DQG \KEMPAIR WH @Z VR \IKFK
MUMVGRIRY \WHD* UDQAH KHIE\  DIUHHY R EH \KEMPAR \WH DEAMRIDOUHTXLLHP HON DQG QVFRKU VHWTRW LQ$ SSHIGRHY, DQG,, KHHR ERK WH JHHIC
WPV DQG DY \SHALLE WPV IRU* UDQAHV FRQI  Z KIFK DH KHIE  LGFRSRIDAG LQR KLY $ JUHP HQVUHDBBW R \WH @Y \KDAP LIKWEH DSSOHG XQaHU
SUASBVR FRICAVR @7V

1 R$ GFH5 HIDAQ) * QA7 KH&RP SIQ. LVQRABIRIGQ) DR W B DORUI LCDGADODGYIFHZ LW BASHRAR \WH 2 SR/ QRULV\WH&RP S0
PINQ) DQ UHFRP P HIEDIRQ/UHIDEQ) * WDQAHY SDMASDIRQIQWH3@Q RU* IQMAVIFIXOAMMMRQRAIBIR \WHXQCHOLQ) \KDHR &RP P RQ6\RAN * UDQM
\KRX@ FRQXOV LW KLY RUKHURZ QSHYRION] B D0DQG | LADGADCOGYNR Y BIDAQ) * DMV SOMASDARQLO\WH3MOEH RMENGQ) DO DRMRQUHIAG VR \KH
3MODYG\WH2 SURY




QIGU7UEQ) 0 DG EXVH/ 7V * UDQMH CANGRZ BRI HY WDNVG-SHIEQ) RQ* DMV FRXQU  \WH BIRNHIV FRQU RUWH FRQN 1Q
ZKIFK \KDWR &RP P RQGVEAN DUHOMAMG * WDQAHP D EHVXEVRAR LOUGHMDAQ) BKMANRYY/DQG RUP DMANEXH@OY V Z KK P D O HAW UDQMHVCELOV \R
CFFFBADFTXUH VHORURKHZ DMHAVGRHR \KDW/R &RP P ROB\RN WKW\R\KDUA/R &RP P ROB\VEN HJ 2 SIRYY RUWKWAON-G\RWHYDOHR \KOUW/R
&RP P RQ6\RAN GAUQ) \KFK WP HYDv* UDQAH LV FRMGHHG \R KDYH? LQUIGHIQRP DIRY BIDEQ) WHERP SIQ DVGHIGHS B\ \WH QY V RUBI XOMRY/ LQWH
UBYDOAMUMGRAIRD $Q  UKMRNRYY XQEHJWHH O V RUBHI XOWRY/ DUH WEDUDM | URP DG 1Q DEAWRQ\R 0 WAMANRY/ \WDAP D EH P SRHG XQaHUQ
DSSOHERI&RP SIQ IQUGHMDAQ) SRIA * WRAMH LY UASRUEBI\R ARP SO Z W D0 CESTFCEG! UMMANRYY DG * UDQAMH \KRX@ \GHIN W KLY RUKHUSHIRQEC
DOMRUMHIDEQ) \KLYP DU

10 ,71(66: +(5(2) \WHSDINYKHIXQR DI UHWR \KH WP V DG FRQAWRQVVHNVRI CERYH DG LOWHG XP P DY

5(60 (' ,1& *5$17((

VO LFKDHD ) DUHD >6LIQDNUHD

&KIH ([ HPAWH2 [1LFHJ $ FHBNGFH G QMG HPRURQADD DAKHSDQDCP LQWDRLY:  HE VWM
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HP VOXG& RU IUWHARY2 XWGHWHS G\BNY/

7KWV$ SSHIE[ , LGFOXGHY DEAMRIOMP \VDQG FROEMNRQ/ WD RYHQWHS Z DG JUDQAG\R * UDQMAXQEHWHS3@OLL * UDQMHAUMGH/ DG RUZ RNV LQ D ARXQU
RANGH\KHS QUG E\BIM/R $ P HIFD RULL * UDQMH @MIUBHBFDM/\R\KFK DFRXQY & HIBIQFDSMIT] HG\MIP VXVHG EXWRWEH LGHGLQ\MY/S$ SSHIE] , KDYHWH
P HIQQIV\HWRW IQ\KH3 @R \KHS JUHP HQADQG RARHEXP P D

' DI3UYCR &ROHW

D _ HOWDIROR &R DQMLYGHROUQ) WDWKHRUNKHDIUHHYZ LW WH DB SURFHMQ) SUDRANAHY GRAUEHE KHHQ DOG FROHIV\R
\WH FRIBAIRY SIRHMQ) DQGXVHR ' DU B\ WH &RP SDQ DQG WHWDQMHUR ' DB \R \WH UHASIHOV P HMRQHG EHBZ. LQFOXAQ) UHASIHOV GFDMG 1Q
FRXQUH/Z KLFK P D QRAKDYHD VP [MUGKHR SIRMAURQ | URP \WHSHISHAHR \WHEDB SIRMANRQ @ VIQ* LDQMAVFRXQM

E _ DIB&RBANRDDOGS\DIH 7KH&RP SDQ FRIBAV SLRAHXAYDQG XA/ AHIBLQ SHIRQDOLQ RUP DIRQ DERXW DQAH LOFXAQ) EXWRY
@P WG R * WDQMHV QP H KRP H DEAHW/ DQG \MBBKRQH QXP BHU HP DIODGAHN @DMR HUK \RADOIQXWDQAH QXP BHJ SDWSRUARU RKHU LGHQWLFDIRQ
QP BHU ARP SHQDINRQ QDINRCDMNV NRE W@ DQ. \KDUAVRUGLHARDKLSVKHTBLQWHERP SDQ. GHBIOYR D2 SWRQVXQGEHWH3 @QRUDQ. RKHUHQNBP H/
\R\KDUW/OZ DUGHG FOQRHBG H HAMAG YHAMG XQYHUAG RURAWMEBIQAQ) 1Q* DQMVIDYRU 3* DI IRUWHSXSRA/R P DQDILQ) * (DQAHY SOUMASDARY
IQWH3MQ 7KHBIDCEDMY ZKHHUHIXILHG |RUWHSURAHMQ) R ' DIBLV* UDQMHIVFRQHW

F _6\WAN3@O$ P IQWDNR) 6HMFH3IRICHY 7KH&RP SDQ WDQUHY' DV RUSDUMKHHR \R) LGHDW 6\RAN 3@Q 6HMAHY / / & DG
AHIBIQR WD LIDWG FRP SDQHY 3) IGHIW  Z KK DMMV\KHERP SDQ. Z 1\ WHLP SBP HQBARY DGR LQMADINRQ DQG P DQDIHP HIAR \WH3@Q * WDQAH
DANQRZ BGIH/ DQG XQGHMBQG/ WDV LCHIM Z LORSHD DQ DAFRXQWRU* LDQMH\R UHAH.YH DQG WDGH \KDLH/R &RP P RQ 6\RAN DFTXLLHG XQAHUWH 3 @Q DG
\KDW LDQWMH Z LEDEH DVNHG R DI UHH RQ VHSOUDAM\MLP \/ DQG GO SURFHMQ) SIDANFHYZ WK ) LGHIW Z KLFK LVD FRQGMRQ R * UDQWH DELOWV \R SDUNFALSDMLQ
WH3@Q , QWHIXWUH WHERP SDQ. P D\ \HDPRAD Gl HHIWHMFHSURMGHUDQGP D \KDWH' DI Z MY \KFK QLT HHWHMFHSURGHWDWHYH/LQ D MP L@U
P DU

G _OMCDIRDO DB7WOMHY 7KH&RP SDQ DQG) LGHIW DUHEDVHGLQ WHS QMG BVBAMY * LDQWH XQGHINBQGY \WDKLY RUKHUFRXQM
P D KDYH HDRMS GO SUYDR @7 V\WDADH GLHHOAURP WH@ZVR \WH 8 QWG VB $V D UAKOVLQ \WWH DEVHOFH R CESLRSUDM \DI HIXDUBY \KFK. DV
WBQEDLG GO SIRMANRY FOXVHY WH SIRHMQI R * WDQAHY' DB LQ \WH 8 QWG 6\BAMY RU DV WH FDHP D EH RKHJ FRXQAIHY P LIKWGQRAEH \KEMPAR
\KEWBQLYH GO SRFHMQ) SUGASBY RUNKSHYMRQ B! GO SLRARNRD DXWKR MY | Q DAAWRY * DQAH P LIKWQRAKDYH HY RUAHDE®! UKW UHIDLEQ) \WH
SIRAHMQI R KIVRUKHJ' DB LQKFK FRXQUIHY

7R WHH \WONDSSTFDEGIWR * LDQMH WHE&RP SDQ. SURVGHY DSSURSUDM \DI HIXDUBY | RUSLRMANY ' DB \KDAMHHYHY LQ \KH S QMG 6\BARY

WURXIK. W DGKHHOFH \R GDIB \ADQU HU DIUHHP HOW HOMLHG LOR EHEZHHD \WH &RP SDQ DQG 6XEMADUHY Z MIQ \WH ( XURSHDQ 8 QRY 2 \WHZMVH ZKHH
UHTXUHG WHE&RP SDQ V®I DCEDMY RUWHWDQU HUR ' DIBILV* LDQAHIVFRQHW




H ' DB5HMIRY 7KH&RP SDQ ZIOKRBOQGXVHWH' DIFRY® DVERQ DVIVQHHADY \R LP SBP HOWDEP [QMAMIDQGP DQDIH* WDQMAY
SDUASDIRQ LQWH3 @Q RUDVUHTIXULHE\RARP SO Z 1\ DSSIFDERIQY. H HAVHRUGH HQHR GIDOLIKW DQGDUKIMQI EDAN XS DQGGHBURQ SURFHIHY

I ORXQEUCHN DG &RMIXH /R &ROHOW HIDCRU: DG IV DO 3 DUNASDWRQ LQ WH3 @Q LY YRXQBY  DQG* WDQMHLY SIRMGAQ] \WH
FROHIWVKHHQ RQ D SXUHD YROQEUY EDMY * DQAHXQGEHMBQO/ \WDVWKHRUVKHP D Z WAL FROHIADADQ. WP HZ LW | XWWUHH I HAWRUDQ. RUQR UDRQ
1 * LDQAHGRVQRAFRQHWRUL * UDQRH@AMIMAHNWAR UYRNHKLY RUKHUFRQHOW IDQMHVAHYFHDVD'  LUHARUZ LGQRAEHDI [ HANG \WHRQD FROHTXHIH
R HXMQ) RUZ \WGLIZ LQ) FRQHW\KDAKHERP SDQ Z RX@ QRAEH DEGIR R | HJ2 SNRQVRURKHULZ DUB/\R * DQMHRUDGP [QWMIRUP DIOBLQ* (DQAHY
SDUNASDARD LQWH3 @Q

J ' DD 6XEMAWG LIKW * (DQMH XQGHMBQG/ \KDWEDE \KEMRALLIKW YDU. G-BH)AQ) RQ DSSIFEGI @Y. DQG WDWG-BHAQ) RQ ZKHH
* LUDQWH LY EDVHG DQG \KEMPWR \WWH ARQAWRQV XQGHUDSSIFDEBGIQY. * WDQWHP D KDYH Z MKRXVIP MIARQ \WHUWIKWAR L UHIXHMCFFHVRUFRSIHVR ' DY
WH&RP SDQ. SIRHAHY L UFRANIFDNRQ R IFRUHAW DI L GHBURQR ' DIV LY WHRIRMRQVRQ SIRFHMQI R ' D Y SRUBEOWR ' DB YL GBGIH
FRP STIQWZ W FRP SHMWDXWRUIMLQ * LDQAHYMUNVGRANRD DQGRU YL UHAHYH D @WAZ LW \H QDP H/DQG DG3HAH/R DQ. SRMMMDOUHASIHOVR ' DY
7R UHFHYH RO LFDINRQ UHIDLEQ) \WHHUWIKWRURH HIAVHWHAHUIKW * UDQMAXQGHINEQE/AKDWHRUVKHFDQ FRQEAMEHE RP SDQ

) RHJO$ WHVS FRRXQADQG70 5 HERWQ)_ ([ AKDQIH& RARY

D * IQMVFARQU PD KD/HFHWEQ | RIMIQ DAMHNVOFFRXQADQG RUMY BRI UATXLUHP HQW DQG H FKOQIH FRQARY ZKIFK PD OHHRY
* (DQAHN CEON \R DFTXUH RUKRT \KDBW R &RP P RQ 6\RAN XQGHUWH 3@Q RUFDK UHFHYHG 1URP SOMASDIY) LQ\WH 300 LFOGQ) 1URP D) GYIGHDY
UFHYHG RUVDBISURFHHB/DUMQY [URP WH\OBIR \KDUWR &RP P ROG\RAN LQDEURNHDIHRUEDN CFFRXQINRXNIGH* UDQAHIVFRXQA * UDQIMH XQGHIKBGB/ \KDY
KHRUVKHP D EH UTXUHG R WHBRWWKAK CRFRXQV DWHIV RUMBQERNRQY\R \WWHY - RURKHUDAKRIMAV 1O * DMV FRXQY * WIQAHDORP D EHUTXUG R
UBSDUDM \DB! SURFHHB/ RURKHUI XQBY UHFHYHG DV DUAKOWR - SDMASDRQLOWH3MQWR KLY RUKHUFRXQU \WURXIK D GHWLI QDA EDQN RUBLR\HUDQG RUZ WLQD
AHMIQWP HOWWMJUHFHSW, QDEAURY * WWQMAP D EHKEMPAR\Y SD P HADQG RUU-SRIM) REQI DIRQYLQFRIGHANRDZ W DY LGFRP HUHDT HE XQEHWH3 @R
DQGRUIURP \WWH\DBIR \KDWW/ R &RP P RQ 6\RAN * UDQIH CANGRZ BEIHY \WDAKH RUMKH LV BASRQUED! | RUFRP SOLQ) Z W DIDVKAK WXL HON' DG \KDY
* UDQIMH\KRXE FRQXOGHYRDOBI DCDQG\Y  DGYMVRY DvDSSTFEB! \R HKUHARP SIDGFH

E  7KH&RP SDQ \KDIQRAEHICEGRUDQ |RUHIQH FKDQIHUDMI OFWDNRQ EHE HHD* WDQAH GFOORAUMEA DQGWHS QWG6\BMY/ R
WDAP D D HAKH YODH R \WH 2 SIRQ/RUR D TP RXQNV GXH R * UDQAH SXUXOQAR WH H HIVH R \WH 2 SWRQY RUWH MEVHTXHMOBIR D KDV R
&RP P RQB\RAN CFTXLUHGXSRQH HIAVH

1 DQIXDIH , QWHHYHQAY UDQAH KDV UHFHYHGWYS$ JUHP HQMGFOQQ) $ SSHIERH/, DQG,, RUDQ. RKHUGRRP HAHIDMG \R WH3 OO WDQMME LQR D
OYXIHRKHMID( QOK WH( Q@K YHURQZ LAOFRQARORWHH \WAMHP HIQQ) R \WHWEQMAMS YHMRQGL HYI URP WH( Q@K YHMRQ




$33(1' ,;
&HMUQFCSMN HE\MP VXVHG EXWIRAGH LGHGLQWMVS SSHIE] ,, KDYHWHP HDQQIVAVHVRIW LOWH3 MO \WHS JUHP HOAG SSHIG[ , DOGRAWHEXP P DU
7KIV$ SSHA[ ,, LQFOGHY\SHALDODG RUDGAWRDOMP \/ DQG FROGURQ/ WD RYHQ\KH2 SINRQ/JUDQAGWR* UDQMAXQGHMH3@OL * UDQAHLYDUMGHIR D
MUVGRNRQRANGHR \WHS QMG 6\BIM/DQG VEMPARWH@OZ VR KA MUMARNRY 7 KHHWLP VDG FROAWRY/ DUHLQDEAMRQWR RU L \RIQAFDAMG LQSDFHR
\KH WP \/ DG FRQAMRQY VFWRYK LQWHS JUHP HW, | * UDQMH LY D AMY HY RUBMGHAR DFRXQA  RKHUWWDQWH RGHIQ Z KLIFK KHRUNKH LY PXAUM® BMAQ)
DQGRUWBQMHY BMGHR \R DGRKHU FRQN DM WH JUIQAR WH 2 SIRYY RU LY FRMGHIG UMGOAMR  DIRAHU FRQU |RUGAID@Y. SXERA/ \WH
$ P LQWDRUKDID LQIWGVHNRY GHMIP LGHVR Z KDV WADQ FRXQAY \GHALLLF \MP \/DQG FRQEMNRQY FRQBEGHE KHIHOQ\KDOEH CESTFCEGIR * UDQAH
YOXP
7KHHOHQRFRXQN \SHALLE SIRVIMRY/
BIQIDERH

6OBIR 6KDHY ) RUDQ KDWR &RP P RQ6B\RAN WDADUH CFTXLHG Z MMOQM] P RQMVR \KH* UDQW DM * UDQAH D) UHHY WDAKH RUVKH Z LOQRAGAVSRHR WH
KD R &RP P RQ 6\RFAN CFTXLHG SURU\R WH M P RQK DQQYHYOW R \KH * UDQNV DM XQBW \KFK VDB RUR | HJLQ BLQICERUA LV P DEH SXOKDQMR WH

HHP SIRQ/XQEHU3OW ,,, ' IMMRY  6XEAYMRQ  RMUWIQVHAIRD R \WHR \WH6LQICERM 6HRXUMEY DG ) XWUH/S FWEKDSMU (G
36)$°  RUDD RMHUDSSTFCEGISRYMRY/R WHE) $
6HXUMWY/ [ . QRP DIRD 7KHRIHJR \KH3MQL/EHQ) P DEHSXUXDQWR WH? 4 XD\ 1) 3HYRG H HP SMRQXQGHMHRAIRD | R 6)$ DEGQRNZ KD

YIHZ \R\WH2 SWRQVRIMDBR &RP P RQGWWAN BHQ) VEVHDH® R IHIHG T RAVIBIR DCRKHISDWY 7 KH3 @QKDY CRABH BGI HE RUUH MWMUIHG DV DSURGHRMY
ZIW\WHO RRHBY $ XKRIWR 61QICERH
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6XP P DU IRU3HIRP DQFHYDVHG5 HIMPAMS 6N 8 QW2 3687
$ZDUG$S JWHP HQW

+ROHJ 8$57,8,33171$0 (@
* (DN DM *>5$17' $7(@
ZDJHA XPEHUR 368V >4 XDQMV DQMG@

0OWPXP 1XPEHR 368V R 7DJHAL XP BR 368V

SHIRP DCAH3HIRG *5$17" $7( AMRIK1RHP EHY

9HNY 6FKHX®! 6XEMANR WHWLP VR WHS JUHP HOMGFOGQ) WHWLIP VUHNXLIQY \KH\DW CRMRQR \SHAL LHG3HURUP DOFH* RO \WH368 V\KDQ
YHWDQG EHRP HQRQ RUH\BEBIRQ\WHCSSIFLEGI& HWIFDIRY' DM

SOHAY" DADQG! XOQIW@



5(60 (' ,1&
3(5)250 $1&( %6(' 5(675,&7(' 672&. 81,7%: $5' $*5((0 (17

7 KWV 3HIRWP DIFH DS 5 HAURMS 6\RFN 8 QV$ Z DGS$ JUHP HGFOGQ) DY FRXQU \SHALLF WP VDG FRQGMRQY \HWRW LO$ SSHIE[ |, KHMR DG
\KH3HJRIP DgRH* ROYVHWRWLQ$ SSHOT[ ,, KHIHR ARIDAMHD \WH2$ JUHP HOWV VHIVI R \KH WP VDG FRQAWRQVR \WHSHJRIP DOFHEEDHS UAMR MG
WEAN XQW 2 3HJRP DQFH 6\BFN 8 QW RU2368V JUQAMGE 5H0 H5,(F D' HIZ DH FRSRDIR) WH3&RP DR XQQUWHS5HO H3 ,&F
,FHOYHS$ Z DG3@Q D/IP HGGIRP WP HWRWP H \WH33@Q DG SXUXOQAR \WHEXP PO R 3HIRIP DOFHYDHE5 HIMRKG 6\BFN 8 QV$Z DG+ WD/
WH36XPPDY" G\SD HG DMKH : HE \IW R \WH &RP SDQ TV SDQ 0GP [QMDRU 7KH 6XP P DY \SHALLHY \WH SHIRQ R ZKRP \KH 368 DUH JUIQAG
3+ RO WHIUDQAEDMR \WH368 V \KH3* (DQW DM \KH YR \AKHXBIR \KH368 V \KH2 9HXMY 6FKHX®!  \KH\BJHAD® BHUR 368 VIUDQMG\R
+ RUHJ DQGRAHNGHALLF GHBIYR \KHIWQAT7 KHEXP P DY LVGHP HSSOWR \KLV$ JUHP HQVY

$57,8&/ (
*(1(5%/
" HIGHS7HP V &SI HEWIP VQRASHAL DD CH IGHE KHIHQ\KDTGKDYHWHP HIQQIVAGHA LHGLQ\KH3 @QDGWHEXP P O
$ VXHGKHHOQ WHWP 2' LWE@ON \KDOP HIQD* QVCHMN D/GHIGHSIO8 6 7UDKY SHIXDIRQBHAIRD — $ L

$ VXVHE KHHQ \WHWP 33HJRUP DQRHB\RAN 8 QW DQG2368 " \KDDP HIQ D QRQ YRIQ) XQWR P HDXUHP HZ KIFK UHSURHQIV \KH W KVWR BHAHYH
RHWKOHR &RP P RQB\RAN | RUHIFK XQUWDAYHAV \XEVFWR DOV HOADVSIRYIGGIQBHAIRD R \WH3@D \RBD | RUSKSRAVR WH3ORDWG
\KLV$ JUHP HOA KH368 VAKDIEHXVHG \RBD DvVDGHFHI RAWHGHAP LADIROR WHIMKOFHR \KDW/R &RP P RQGVRAN R HYHQXDID EHP DCH\R
+ ROHU DOGWRWHH \MNXAK 368 VOUHHII LEG RUYHAMY DQG YHWBXUXDQARGHAIRY — KHIR 7 KH368 VAKDIGRABHWHDME DV SURSHW RUDVD
WKWWXQGR D) NQG

$VXVHE KHHOQ WHWLP 35 HIHP HQW \KDEP HIQ D 7HP LQDNRQR 6HYIFHDW D M[W  \ HOWR DJHOQG E FRPSBWRQR IYH  \HIWR
FRQMRXVVHYLFHZ W WH&RP SDQ. RUDQ 6XEMADY

. GRSRDIROR 7HP VR 300 6XP P DY DOG$ SSHIARHY, DOG., 7KH368 VOUHKEMAAR \KH\MP /DG FRQEWRQVR \WH3 @R \KHEXP P DY
$SSHA[ , KHHR Z KIAK \HVI RWW \SHADODQG RUDGAWRDOBI DO HOV \MIP VDG FRQAMRQV/DVP D EHUHTXUBGE. + REHIVARXQU  DOG$ SSHE]
,, KHMR ZKIFK \HV | RW FHIBQ 3HIRWP DIFH * RO DSSOAED \R WH 368V HIFK R Z KUK LV LFRSRIDMG KHHQ B\ BHHIHIFH ,Q WH HYHQAR DQ
IGFROMMP EHE HHD \WH 3@Q DQG \MLY$ JUHP HOMKHWMIP VR WH 300 \KDIDFRQNRO 7R \KH H \WADSSTFCE®! LQWHHHOAR DY LGFROMMER EHEHHD
\KLY/3HIRUP DIFH %DHG5 HIMPRG6VRAN 8 QU Z DG$ JUHP HONDQGS SSHBAHY, DJG,, WHWP VR $ SSHIBRHY, DJG,, \KDOFRQARO
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* DOAR 368V ( IIHANWHDVR WH* IDQW DM WH&RP SDQ JUDIQMR+ REBHUDQLY. DGR 368 VD/AHNRW IQWHEXP P DY XSROWHWMP VDQG
FROAURQ/\HWRW LQWHEXP PO \KH3@Q DOGWLVS JUHP HQV

368 V\XEMRWR SHIRP DOAH* RDY 9 HANY) 6 RKHSKGBH

D $SSHXU[ ,, DMFKHGKHHR VHVI RW \KH3HIRUP DORH* RO WDAP XMAEH D LHG LORGHJI ROWH368 VR BHHIILE® RUYHXY 7 KH
3HJRUP DOPH* ROOY DUH EDVHG RQ \WWH &RP SDQ 1V PXP XDAYH$ EVROWM 7 REDEVRANKRTEHUS HIMUQ CRKUHYHG RYHUD FHMMQ\SHAL LHG SHIRG \WH2 3HJRUP DQFH
3HIRG DOD/\HVRWRQS$ SSHX[ ,, 7KH&RP SHODNRQ&RP P IWHH\KDIRHWA \WH H \WOAR Z KUK \WH 3HURUP DQRH* RDOY KDYH EHHQ DFKLHYHG DQG \WH
368 VDHHDILEGI RUYHKMY  Z W \XFAK FHWWLFDARQ RAAXUIQ) DVARRQ DY SUTRNTE®H | RTZ LQ) \WHHIGR \WHCSSTIFCEGI3HIRP DRFH3HIRGDQGLODY. HYHY
QROMWY @ VIREZ Q) WHHGR \WAK 3HIRWP DOFH3HIRG \KAK FHWYLFDNRQ RAFXUIY RQWH: & HINVIFDIRY' DM ( [ AHBADV\HVR LQBHRAIRD

E DQ XQMMAMG368 VIRUZ KIFK \WH3HIRUP DORH* RO KDYH QRABHHQ CFKLHYHG\KDTEH DARP DIFDED | RIHWMG \MIP LCDMG DG FOGFHBG H I HANWHDVR
\KH CESTFCEGI &HWIFDIRY' DM Z WRXWAHSD P HOAR DQ FRMGHDINRQE, \WH&RP SIQ DQG+ RTHJ RU+ RTHIVEHH LADY  RUSHYRDOU-SUAHBIMYH
D/AKRHFDHP D EH \KDTKDYHQR | XUKHUIKWZ W UASHAAR VKK 368 VXQEHMHS JUHP HW

E 6XEWPNRGHAMRY/ F DG KHIR \WH368 V¥ DUBHG SXOXOQMR WH 6XP P 0N DG HIJLE®! | RUYHINY) LQ CAFREDIFH Z WK
$SSHQ[ ,, Z LOYHXDE BHFRP H QR RIHMIEG! RQ \WH CESTFTEG! & HWIFDNRY' DM \KEMRAR + RTHIV FRQMXHS HP SBR P HQARUVHIYLEHY WURKIK \KFK
&HWIFDNRY ' DM 8 QBW RKHZ MH GAMP IGHS B\ WH $ GP IQMIDRU SDMPOHP SR P HQVRU VHYIFH HYHD UL \XEWBQIDD GAUY D) SRWRQ R \KH
3HJRWP DOFH 3HIRG Z LOQRAHQ®! + RBHU\R DY SURSRMRIDM YHAMY RUDYRG RUP MJDM D \MP [QDIRQ R WKW DG BHH W XSRQ RUIRTRZ I D
7HP IDIRQR 6HYFHDVSIRVIGGIQBHAIRY  KHIR RUXQEHH3 @R

F  1REMMIGQ 6HANRY E KHMR $SSHE[ ,, DOGWHEXPPDY DOGVVEMPNRGHANRD — KHIR LQWHHHAR D&KDQHLQ
&RMROR \WH&RP S0 \WH368 V \RWHH WAKHD RAMBOEQ) DG RABBYIRAD | RUHWG \KDBEHRP H YHWME DG QRY RUHMIEGID/R WHAMR WK
&KDQJHLQ & RQNRO EDHG R SHIRIP DFH XQEHWH 3HJRUP DORH* RO SUR UDAMG DV\HVRW RQ$ SSH[ ,, 1URP \KHARP P HIR-P HQAR \WH 3HURUP DOFH
SHIRG\WWURKIK WHADMR WHEKDQJHLQ&RQWRO

1 R5LIKWR ( P SR P HOVL RKMQ) [QWH3OQ RS JUHP HQMGQRU+ RTH IV SDMASDINRQLQWH 3O \KDIFRQ HUXSRQ+ REHUID . WKWR
FRQMH LQ WH HP SR RUHYIFHR WH &RP SOQ RUDQ 6XEMADY  RUNKDDIQMIHH Z MW RJUMMANQ DY ZD WH WKW R \WH &RP SIQ. DG D0
BXEMADY Z KIFK WKWOHKHIE H SO UAHYHS \R QKDL HRWLP LODMWHVHLYLFH/R + REHUDAID WP HIRUDQ  UHDRQZ KDARHYHU Z W RUZ LKRXY
FDOH H FEBVWR\KHH WO SUARO SURVIGHG RKHZ VHLQDZ UMK DI UH-P HOAEHE HHOWHERP SO RUDGXEMADY DG+ RTHU , Q\WH HYHARDAY RBHULY
QRAIQ(PS® HH ' LWHARURUEROXGIDNR WHERP SDQ \KHJUDQVZ LOCRAEHIQMSUAMG\R I RP DQHP SBR P HURMHYLFHFRQMPAZ W WHERP SDQ

J RIHVAH 7THP ICDNRODG & DOF-HMMWROXSRO7HIP ICDIRQVR 6HMEH

D 1RELMMIDEQ DY FROAY SRYIMROR \WMV$ JUHP HWH A-BADVSIRMGGIQEHARY  E  XSRQ+ RTHIV7HP LDARQR 6HYIFH
IRUDQ. RUGRUDRQ RKHAWDQRO+ RTHY



GDK ' MEON 5HMHP HRMP LDIRQZ MR FDAH RURFEIRRGUDRY DVSIRMGGIQ6HAIRY E  DUB6S V\KEWAAR \KYS JUHP HQVZ KHKHU
XQHNG RUHDILEGH I RUYHAY)  Z LADKHIXSRQ EHDARP DD | RUHWG WP LODMS DG FOGRHIBG DVR- \KH DSSOFEGH WP LQDIRQ DM Z WRXVED P HOAR
DQ FROIGHDIRQE, WHERP SI) DG+ RTHJ R+ RGHIVEHH LADY RUSHYRDOUBUAHIBIWH D/ARHFDHP D EH KDIKDYHQR | XUKHUUI KW KHIXQE-U
) RUSKERHV/R WLV$ JUHP HOMKHHP ST P HOAHDMRQKLS R -+ RTHUZ LEHWHDAG DV FRQMMQ) LQIAWZ KIGIKHRMHLYRQP LOMY RUMEN GDYHRURKHU
ERDIIGHGDYHR CEHIH L \XAK GDYH GRY QRAH FHG QQHV @V SIRIGHS KRZ HHJ WDAKH SHIRGR WHGDYHP D H FHHG QQHIV @D VR &RQ) DV
+ REHIVUWKWR UH HP SR P HQAVIXOUIQMGHWWHUE, WIMMRUE. FROMEPAVRUIQDQ. RKHUALURP WIGFHDY/P D EHBTXUWGE. @Y

E 1REMMIGQ WHIRWRQ $SSHA[ ,, DGWH6EXPPIY L U +REGHJAH/RUKD/D 7HP IQDIRQ R 6HYLFH XSRQ LGAXUIQY D
" MEONV Z KIGI\VHYQ D/DQ( PSR HH ' WHARURJEROKXGIOAR WH &RP SO) RUD 6XEMADY  Dv DSSTFCE®! \WH 368 V \KDEDEHRP H XA YHXAG DQG
GRQRJHMEGIDN R \KH\BJHAQ®P BHUR 368 VD/R \WHAMR \KFK + REHIVG-DN RUTHIP LQDMRQR 6HYIFHXSRQLGRXAUIQ) ' VCELOW D/ CSSIFCE®
RU L Ul + RGHUKDV/D7HP LCDNRQR 6HYIFHE, WHERP SIQ Z IMRXAWAXH B\ + RBHUIRPIRRGUDRY  HIFK DV GH LGHG LQ+ RTHIV FKOQIH LQ FRQARC
DIUHP HOAZ W \WH&RP SI). RU LQ\WWHIEHFHR DQ \XAK DIUHP HQARUGH LQWRY DV GHLGHE LQ \WH &RP SO V([ HALYH 6HYHIDFH 3MQ RUGH \R
+ ROHIV5 HMHP HQMQHIK FDHZ KIBIVHYIQ) D/DQ( PSR HH ' LWHARURUSRQKXAIQAR \WH&RP SD) RUDEXEMADY WH368 \V\KDIEHRP H YHWMG DQG
QRQRJHMIE®! D/R WHEMR KK 7HP LDIRQR 6HYFH RQ D SURIDMG EDLY EDHE RQWHQ® BHUR @ VR + REHIVHYIFHZ W \WH&RP SOQ. RUD
6XEMADY GAUQ WH RIWLGDDI RXU\ HOU3HIRUP DIFH 3HIRG \WURXIK \WH DM R + RTH IV 7HIP LCDMRQ R 6HYIFH DQG EDHG RQ SHIRIP OFH XQG-UWH
3HJRWP DOFH* RO SR UDMG DV \VHAYRW RQ$ SSHIE] ,, 1URP WHARP P HIFHP HOAR \WH 3HJRUP DFH 3HIRG WURKIK \WH Q@M R + RTHIV 7HIP LCDINRQR
6HYIFH 1 RELWWEREQ) \WHIRMRQ) LI WH&RP SIQ UWHFHYH/ DY RIQRQ R FRXQHOWDAKHH KDV BHHQ D B DOMGI P HIADQG RUGI DOGHYHBSP HIQ
+ REHIVMUMNGRNRQWDNINHD  Z RXTS BXONQ \WH | DYRIEGIS HHP HOADR HQAKDARKHZ VHZ RXGB 050 R \KH368 VSXUXOQAR WYVEHARY — E LU
EHQ) GHP HG XQD I XODQGRUGMWAUP LQDRY  WHDWH &RP S Z LAQRADSS® \KLY | DYRIE®! 5 HMHP HYWHDR HOADAKHWP HR + RTHIV 7HP LDIRQR
6HYLFHDQG \WH368 VZ LEHWHDAG D/WH  Z RXG XQGEHMH UXOV\KDANRKHZ VHZ RXTS KDYHCSSTHG L + REHIV7HP LDARQR 6HYIFHAGQRAXOT\ DVD
5 HMHP HQV

) RUSKERHV R WV$ JUHP HOV+ RTHV 7HP LADIRQ R 6HYIFH LV GHHP HG \R RFPXUDY R \WH @M + RTHJLY (R RIHJCAYHD SIRVIAQ)
VHYIFH/\R\WHERP SDQ. RUDGXEMADY  WHIDBBWR \WHUDRQ! RIVKAK WP LCDINRQ DQG Z KHAMHURUGQRADMMR BHI RXQG LQYDIG RULQ EHIFK R CESIFCE®!
@7 V 1Q WH MUMGRIRQ Z KHH + REHULY HP SR HG RUUHIGHIQ) \HYLFH/ RUWH \MP VR + RTHIV HP SR P HQARUVHYIFH DIUHP HQVL DY DG XQBW
RKHZ DMHSIRIG-GIQWMY6HARY  E  + RTHIV WKWK YHMQ\WH368 V Ll D) Z LOWP LQDM DVR \KFK GDM DG Z LOCRABHH \WG-GE D) CRIVH
SHIRG HJ +ROHIVSHIRGR \HYIFHZ RXG QRAGFOCH DY FRQMPMIOCRIFH SHIRG RUDQ. SHIRGR 3JOGH ®DYH RUMP [MUSHIRG P DQEDMS XQGHU
DSSOFCEG! @7 V 1Q \WH MUMGARQ Z KHIH + RTHULY HP SBR HE RUSIRMGQ) \HYLIFH/ RUWH WP VR + REBHIV HP SR P HQARUVHIYIFH FRQMPWLL DY 7KH
$ CGP LQVIDRU\KDDKDYH WH H FOMYH GVAHNRO \R GHMP LGH Z KHD + RTHV 7HP LDMRQ R 6HYLFH IRUSXIBRA/ R \KH 368 V KDV RAFXUWHG  LGFOGAQ)
Z KHKHU+ RBHUP D \KMOEHFRUGHIHG\R EHSURNAQ) \HYIFH/Z KKIRQDGDYHR CEVHFH

7IPIQJ R \WXOHHR 6KDB/

6XEVIPIRS SSHIG[ ,, DV\RRQ DV OGP LQUADIYHD SUTRNTE®! | RIBZ 1Q) \WHYHAMY R DD 368 VSXUMXQAR6HANRY — RUGHARD  E
KHIR BAWQGRHHADAMDD @ VONMNKK




YHAMY DM \WH&RP Q. \KDDGHIVHUWR + RBHUD QP BHUR \KDW R &RP P RQ 6\RAN HIXDOWR \WH QP BHUR \KFK 368 \V/ \KDAYHWAG RQ \KH DESTFCE®
YHAMY GDM GW/\R \KHH \WATSSIFCEG! \WHQ®P BHUR \KDW/R &RP P ROB\RAN Z WKHG LQDFFREDFHZ MM6HAMRY  E - 7KHKDWWR &RP P RQ6\RN
GHIYHIG KHBE  \KDDEH BBUIAHQMG HWHJE. RQGH RUP RUH WRAN FHWIFDAY RUB\ BRRN HQU DV GHMPIGHG B WH &RP SR LQ W \RBI GVAHIRD
1 RELMXEEQ) \WHI RHIRQ) SIRMR/R WLV6HRANRD

D LQWHHHINKDBVR &RP P RQ6\RFAN FOQERAEHIWKHGLQWHWP HI P H\GHAI LHG CERYHGH\WR \WHHIHAWR 6HAMRYY D E RUF
KHFR  \WHD \WH\KDUWA/R &RP P RQ 6\RAN \KDEDEH [WAKHG DV \RRQ Dv OGP LQARDAYHY SUTPWACE®! DMUWHS GP LQVADRUGHMP LGH/ WDANKDBVR &RP P RQ
6\RAN FOQDIOQEHIMK-GLQOAFREDFHZ IM6HAMRYY D E DG F KHIR \VEMPARFRP SIDFHZ IMGHANRD — $ DVGHIGGIQ6HAIRY — BHBZ

E U WH368 VR QRAFRQNM S QRONXDI IHE GH HIMG FRP SHODIRG \MEMPNR 6HAIRD  $ DOG \WH+ RTHULY\XEMPANR 8 6 |HGHIC
\I DINRQ WHQDQ 368 VZ LOEHVHABGZ MMQWWHKRWWMP GHHIDCSHIRGR 6HWRQ  $ DG

F U \KH368 VARQMYAM: GRONDN LHG GH HIMG FRP SHODIRG VEMANR 6HARY  $ DO+ RTHULY\XEMANR S 6 | HEHDOW DARQ
WHD L DQ 368V \WDAYHWAZ LODEH \HAMBG LQ \WH FDBQEU\ HIULQ Z KIFK WH RULILQDOI RXU\ HDU 3HURUP DQFH 3HIRG RU LI DSSOFCE®! \KH $ FFHBLDMG
3HJRWP DOFH3HIRG HIB/BWIL QREMMBEQ) L CERYH \RWHH \MIAKH368 VDUH CRAKEMPANR D3 \KEWIRIOUMI R | RVIHWUH Z DMOQWWHP HIQQ) R
BHURY $ \WH368 VZ LOEH\HABG RQDQCFFHBLDAG EDAVI RTZ L) \WHHMHAWR RFFXUR 0Q R \WHIRTBZ LQ) HYHQNV RUDAKAK @MMP HDVP D EH
SHP WGXQEHBHARY — $ LQWHHYHIR + REHVGDN LQDP DQQHUDG\RWHH \WOAGHHADY \RFRP SO ZIWKGHRARD  $ $ WHRIPXUWMIHR D
&KOQIHLQ&RQMROKDNFRQUNMAM/ D AKDQIHLQFRQMRCHYHQVZ MMQWHP HIQQJ R 6HAMRD $ % \KH+ RTHIVG-DN ROSODNRQIURP \HYIFH Z \WQ
WHPHQQ R 6HUMRY $ SIRMGHE KRZHHU U + ROV DA\SHUIHG PSR HH ZIWQWHPHIQQ) R 6HARY  $ DVR WHMR +RTHYV
\FEOUDMRQ | URP \HLYLFH DG \VHIMBP HQALY RKHZ VH GH RQ WEDDIRQ 1 URP \HYIFH + RTHV YHIMG 368 V\KDIIQWMIG EHVHIMBG GAUQ) WHWLW A
SHIRGARP P HAQ) ROWHHIMHUR $ WHH SUDMRQR WHV[ P RON SHIRGP HDXUHGI URP \KHEDMR! + RTHIVWSOUDNRQI URP \HYLFHRU % \KHQDM
R +RUHIVG-DH \R\WHH \WAKDAKAK GHIX HG SD P HQAY BTG VR DYRG D SUREIWG GQVWIBMRQXQEHJBHAIRY  $ D % L R \WH&RH RUDQ
\KFAHARUSURMMRQ\KHIR

SHSRMBEOVIRI/O W

D S5HDOGHWR D) [RRQWHERP SIQ RUL QLI HMH)MEHEXEMADY HP S® LQ) + REHURUIRUZ KIFK + RBHURKHZ VHSURMGAVHYIFHY
WH3( PSR H)  \ENAVZ W UASHAAR D) RUDDLGRRP H\S  \RADOLQXUDGFH SD ROV | WQIHEHH WG] SD P HOARQ CFFRXQNRURKHMY  UHIAMG AP V
UHIDAG \R -+ REH IV SOMALSDIRQ LQ \WH 3MQ DG GIDW DESIFER RUGHP H5 GIDD DSSITEGIR + REHU 370 5HDMG, WPV + REHUCANGRZ GGIH/ KD/
\KH XGNP DMACEOW | RUDDYD 5 HIAG, \WP VLY DQGUHP DQ/+ REHVUASRMELON DQGP D H AHG\WHIP RXQMI DY CRAMID Z MWKHBE, WHERP SDQ RU
\WH( P SER HJ+ RTHJI XUKHUDANGRZ GG H/AKRDARHERP SIQ. DOGRUMH( P SR HJ L P DNHQR UHBUAHQBIRY/RUXQEHIIN QI VUHI DEQ) WHWHDA HYWR Q)
70 5HDAM, WP VIQFRQHAIRDZ W D) DAHWR WH368 V LFOGAQ) EXWRATP MG \R \WHJIUWDQAR WH368 V \WH YHIMY) ROVHABP HOAR \KH368 V \KH
IMMOGHR \KDWR &RP P RQG\RAN LQVHABP HOWR \WH368 V WHKEVHTXHADBIR \WH\KDU/R &RP P RQB\RAN DFTXLUHG DAYHXMY DQGWHUHFHSWR DQ
AVIGHYBY DQG L CRQRARP P VR DG DUHXQEHUQR REQI DARQ\R VAKRAMUHWHMP VR WH$S Z DGRUDD. DSHAWR \WH368 VAR BBAHRUHIP QDM+ RTH IV
QCHONVIRJ7E 5 HDMS, WP VRUDAKIHYHDQ SOMEX@E  BAXOV) XUWHIP R UL + REHIV\EMAAR\Y LQP RUHWDQRGHMUMVGRRY + REHJDANGRZ BGIHY
KDV



\WH &RP S DQGRUWH ( P SR HJ RUIRWP HJHP SR HU DV CBSTFCE®! P D EH UHNXLHG \R Z WWKRT RUCFARXQARU7 5 HIMG , WPV 1Q P RUH WDQ RH
MUMVGRANRQ

E QFRQANR)ZIW DQ UHDYOQMN] CEGI RV Z \WKRTEQ) HYHQWDY CSSIFLCE®! + RTHUP XWASD  RUP DNH DEHIXOM DUDQIHP HQV
\DI DARLY \R\KH&RP SO DG RUKH( P SR HAR\DA\ DOV 5HDMG, WPV , QWY UHIOG + REHUKHIE DAKRU] HAKH&RP SD) DQGRUWH( P SR HJ
RUWHUUASHRAYH DIHQV LQWHUVRBI GVAMNRQ DQG Z WRXADY. QRIFH R RUDGAMRDODARRU DARQE + RTHJ \R\DM\ WHUZ MKRTQ) REQIDARY LI
D) ZIWUIDGWRDOYE 5HDAM, WP VE. RHRUDARP EQDIRQR WHIRTZ Q)

L ZIWKROQ IR +ROHVARP SHODINRQ RURKHUZ DH/ SD CEGWR + RBHUB. WH&RP S WH ( P S HUDQGRUDQ RKHU
6XBMany

L FDMQ +REHMWMEG-UDFDK SD P HQVLH FKHAN RUKRTLQ) 1URP \WHSURFHHB/R WH\DBIR \KDWWR &RP P RQGVRN MKHG
XSRQYHIY HWHAURXIK DYROQEY \DBIRAURXIK DP DOEDRY \DBIDWDHGE, \WHERP SO RQ+ RTH.VEHKDD SXUXOQAR KV DAKR U DIRQ

UL ZONKREQ) KDWR &RP P RQBVRAN RKHZ VHWR EHIMKHG XSRQYHINY) RU
lY DQ RKUPHRRGGHMP IGGE WHERP SDQ \R\KHH \MX/GHIP WG XQEHMH3 @Q DQG DSSIFCEGIQY V

SIRVIGHG_KRZ YHWDAL + ROHUVDEHRAIRY — RILFHUR \WHERP SDQ XQGHWH ( [ FKOQIHS PMMHD\WHERP SO Z LY KRG \KDW/R &RP P RQ
6VRAN XSRQ \WH UHBYDQAE CEG RO Z WKRMQ) HYHVDY DSSTFCEB XQBW WH XVH R \KFK Z MKRTQ) P HKRG 1V QRATHDE®! XQEHJ CSSTFERIY  RU
\HRXUMW/ QY. RUKDYP DAMIDED DEYHYHIFFARXQIY FRQHNXHIAHY LQZ KIFK FDH \WHREQIDINRQIRU7L] 5 HIMMG, WP VP D EH\DMWLIHGE. RHRUDFRP ELCDIRD
R PHNRG/ L UL RJY CERYH ) XUKHJ QRE MWMEAQ) D \WQ) KHHQWR \WHFRQMY \WH&RP SDQ PD ADXAHD SRWRQR \WH 368 VAR YHIMBURUWR \WH
@MV VHARW LOWHOHAY) 6FKHEX®I LQ RE-UR\DIN\ DQ 70 5 HDAMG, WP \/\KDADUMH SURJWR \WH ADMR VHIMBP HAR \WH 368 V' SURVGHS \WDAIR WH
H WAGHHADY \R DYRG D SUREWG QUWIBMRO XQEHUBHAIRY — $ \WHQ® BHUR 368 V\R CFFHBLDAMS DG \HIWB( \KDIDEH Z W UASHRAIR D QP EHUR
\KDW/R &RP P RQB\RAN Z W D YDOH\WDAERA/ QR FHGWHACE@ON [ RAKH7L 5 HDMS, WPV

F  7KH&RPSDIQ PD ZIWKRT RUDFFRQNRU7D 5 HIAG, WP VE ARQIGHIQ) DSSIFEGIP LGP XP WIMRY Z \WKRTIQ) [P RXQNVRU
RXHJCSSIFCEGIZ IMKRTEQ) DAY [FOGQ) P Lj LP XP DESOFER UDM/1Q+ REHIVMUMNARNRY \R\WHH WABHP WKGE \WH3@Q , QWHHYHMR RYHJ
ZUMKRBQ) +RGHUPD WFHYHDWXQGR D) RYHUZ WWKHE P RQNQFDK  Z W QR HIN®BP HYAR WH &RP P RQ 6\RAN HDXLYDDQWVRU UL GRABHXQGG
+ROHJP D BHOEGI\R VHN DUHXQG | URP \WH CSSTFCEGIVY] DAKRIMEY | QWH HYHAR XQEHUZ WWKR@Q) + REHUP D EHUIXUAG\R SO DEAUREO7
5HDMG ,\WP V AUHA® \R \WH CESTFCEGI \  DAKRIMAY RUWR \WH &RP SD). DOGRUWKH (PSR HU 1 \WH REQIDRQ IRU7L 5 HDAMS ,\\WP V LV \DIM LHG B
Z \WKRWQ) \KDHR &RP P ROGVRAN [RAMY SXUERHY + RTHUZ L@EHGHP HEWR KDYHEHHRIMKHG\WHI X@QP BHUR \KDW/R &RP P RQBVRAN \KEVIRAR \WH
YHIMG368 V CRE MWMEAQ) WDADQ®P BHUR \WHKD/R &RP P ROG\RAN LVKHIS ELFN\VRBD | RAKHSXERHR SD LQJ WH7D] 5 HDAG, WPV

G +ROGUDHVWRSD W\KH&RP SDQ DOGRUMMH( P SR HIDQ PRXQAR 70 5HDWMG, WP VIKDAKH&RP S3Q RUWH( PSR HUP D EH
UHNXAUHG R Z DWKKRG RUDAFRXQAVRUDY DUAXONR - + RGH IV SDUWA.SDNRQLOWH 3 @QWDNADQREH\DIV LHG B \WHP HXQV SUIMRXAO GARIEHS



H 7KH&RP S0 \KDIDRABH REQIDMG R GHIYHUDQ G2 FHWIFDM USUAHNY WKDBWVR &RP P RQ 6\RFN W + RBHJRU+ RTGHIV GIDC

UHBUAHBYH RUFQMMNEAK WKDBWVR &RP P RQE6WHAN LOQERRNHON |RP XQBIW DG XQIDH REBHURHA RGH YV G DOHBUHVHRYHKDOKDYH SOGRURKHY \H
DI LHG+ ROHIV REQI DINRQVLQ FRQCHANRQZ MW\KH7E 5 HIWG, WP VUAXAY) |URP WH368 VRIMHKDUVR &RP P RQG\RFAN \XEWR/AMR\KH368 V

&ROGWRY/\R' HIYHY R &RP P ROG\RAN / HIDD5 HIXWP HOV 7 KH\KDUW/ R &RP P RQ6\RAN GHIYHIE®! KHIKQEH RUDD SRUWMRQ WHIR
PD EHHWHISHIRA® DAKRU] H5 EXAKQWKHE KDWY/ R &RP P RQ 6\RAN RUIMKHG \KDWY R &RP P RQ 6\RN Z KIFK. KDYH \WHD BHHD BIFTXUWHG B\ WH
&RP I 6XAK \KDWWR &RP P RQGVRAN\KDIEH! X@ SOIG DG RIDMANED! 7 KHERP SO \KDIGRAEH UNXUHG\R IWKHRUGHIYHUDQ. \KDWW/R &RP P RQ
6VRAN GHIYH.IEBIKHIKQGHURUSRURQWHIR SURR I XOLEP HOAR DR \WHI RTRZ 1Q) FROGMRY/

D 7KHD®P IWRQR \XK\KDH/R &RP P RQ6\RFN\R QXY RQDIWRANH FKDQIH/RQZ KLIFK KK &RP P RQ6\RAN V\KHD OAMG

E  7KHARP SBURQ OGP DOMDIHR D) WIMADIR) RURKHUTXOM LFDARQR \KFK \KDBVR &RP P ROB\RAN XQA-UDD 8 6 DBQRY
8 6 WM RUIHHDOOY RUXQAHUXIQIV RUBIXDIRY/R \WHS 6 6HRXUMIY DG ( [ FKOQH &RP P IMIRQRUR DO RKHJJRYHIP HQEDUIXDRY ERG

Z KK WH$ GP LQVDRUNKDD LQIWIBVRXMAVAHNRQ GHP GHHADY RUDGMEM

F  7KHRANQQ R D) DCSSRYDORURKHUFGDDEH IR D) 8 6 RUQRDS 6 WBM RUIHEHDDJIRYHIP HQEDDIHR  ZKIFK WH
$ P LQUDRUNKDD LQIWIE\RNMAVAUHIRY GHAP LGHWR EHQHHAOY RUDGYIME®! DG

G 7KH@S\HR KK WDRIEGISHIRGR WP HIRWBZ L) \WHYHXY R D) 368 VD/\WHS GP LQVDAUP D 1URP WP HVR WP HHWEEDK | RU
WDRY/R OGP LQDAYHFRQYHIHFH

5 LIKW DV BVRENKRTHU + RBH\KDDQRAEH QRUKDYH DR R \WH WKW RUSUMGBIH/R  DWRRNRTHUR \WHERP S LGFOAQ) Z WKRX!
P MIMRY YRIQ) WKW DQG WKW\R GYIGHIGY LQ UASHWR \KH368 VDG D) WKIMWR &RP P RQ 6\RAN XQGHOLQ) \KH 368 \V DQG GHIYH.IE®! KHIKQEHU
XQBW DG XQIDKAK \KD/R &RP P RQ 6\RAN \KDIKDH EHDIMKHG B\ WHERP S0 DQGKHBR WFRGE WK + REBHU D/HIGHFGE \WH CSSURSUDM
HOY RQWHERRNWR WHE&RP SI) RUR DGX® DXAKRU] HG WM HUDIHAR WH&RP SO 1 R DA HQAZ LOEH P DEH | RUD GYIGHIG RURKHUWKWRU
Z KIFK \KH R G GDM LY SURUVR \WH CDM \KH\KDUA/ R &RP P RQB\RRN DUH IWKHG H AF-BADY/ SIRIGGIQ6HARY R WH3@Q 1R’ LYIGHIG ( TXLYDBLY
¥ DBAKDOEHIY DG-GLQUASHWR DGR AYIGHIBAKDOEHSOGZ W WASHAWR DQ 368V

$57,&/ (

27+(53529,6,216

$CPIQDIRY 7 KH$ GP LQVRDRUMKDIIKDYHWH SRZ HVR LOM SUHARH 3 @0 DG WLY$ J UHHP HADQG R DERSVWKFK LXBV| RUVKH DEP LQVDARD
LQMSUHBIRQ DQG DSSTFDAROR \WH 3 M0 DY DUH FROUMMAKHUIZ W DOG\R LOMSUHATP HIGRUUYRNHDQ \KFK WXBVY $ QORNRQVAENHD DG DILQM SUABNRY/

DG GNP LODIRYY POGH B \WH$ &P LQVDRULQ JRRG 1 W \KDOEH | L(BODQG HQAQ) XSRQ + RGHJ \WH &RP S0 DG DORKHI LOMBWMS SHIRQY 1R
PH BHJR WH&RP P LIWH RUWH 9/R0G VKDOEH SHIRDO ACEG I RUDQ CRNRQ GHMUIP LADNRQ RULQMBUABRINRQ P DGHLQJRRG | W Z LW URSHRR WH 3 @0

WLV$ JUHP HQNRAKH368 V
* DWW RV UDOW HITE®A



D ([ABAD/\HNRWIQ6HARYD E OAUQ WHAHWP HR +RTHJ\WH368 VP D QRAEH\RT SBEIHG DALIGHE RUWIQIHIMGLQ D)
P DQQHURKHWDRE Z LORMH@Y VR GAAHQADQG GMUEXIRD XQBWDQGXQMDKH\KDBR &RP P ROB\RAN XQEHOLQ) \WH YHAMS 368 VKDYHEHHQLMWAKHS
1 HWWHWH368 VQRUDD LQMIMNRUUI KVWKHHOQ \KDIDEH QCEG! | ROWH G-EW FRMEFW RUHIDIHP HQVR + RTHJRUKLY RUKHUNKFRHWRLY LOLQMBMNRUNKDT
EH\XEMPAR QVSRIMRQ B WV HJ DIHIDINRQ DQIASDARY SBEIH HIPP BDFH DALIGQP HMWRUDQ RKHUP HIQVZ KHKHUVKAK QVSRIMRQ EH YROQEY RU
IQROQMY RUR\ RSHDMRQR @¥ B MGIP HOVBY  DAFKP HQAJDVKP HNRUDQ  RKHUGE DORUHDABED! SIRFHHAQIV LGFOAQ) EDNXSE DGR
DIWP SMGAVSRIMRQWHIR \KDOEHQX@DQG YRGDQGR QRH 1 HAWH A-BAWR\KHH \WMIARDAKAK GASRIMRQLY SHP WHGE. \KHSUHHAQ) HOMIFH

E 1REMMIQEQ WHIRKHRQ SRIMRYR VEHARRYD D |RU+ ROHYZ KR OUHH FOMYHD \XEMPAR\KHOY VR WHS QWG 6\TAY
\WH$ GP LQVADRU 1Q W \RBI GVAANRY P D SHP IWIKHWIQIHJR 368 VKHIB B\ + RBHUSXUXOQMR D' 52 $Q 368 \KDAKDY BHHQ \R WU HIHG \KD@
FRQIDXH \R EH \XEMANIR DR \WH WP \/ DQG FRQAMRQY D/ CESOFCEG! R \WH RUILQDO+ RTHJ DG WH WU HIHH VKD HAXAM DY QG DOWKFK GREXP HOV
BTG R WHS GP LQWDRULQ FROGHANRD Z LW WHWDQU HU LGFOGQ) Z WWRXAWIP WIANRY \R HYLGHIAH WH WD/ HUDQG R \DIY\ DY BT HQVI RUDQ
H HP SWRQI RUVKHWIQU HIXQEHCSSTACE® | HAH.DCDQG WIMVHRXUMA/ QY

AQEQ) $ JUHP HONG XEMPAR WH P MINRQROWHWEQI HIEMV R \WH368 VARQEIGHEKHHQ \MV/$ JUHP HOAZ LOFHE.QAQ) XSRODGLOMWA
RWHEHH VR \KHKHLY GIDAHY GI DO BUHQEBYHY/ \KFFHXRYDOGDAIQVR WHSDMAVKHIR

$ GAVIF HOVS SRO6SHALLHG ( YHOWV 7KHS GP LQVADRUP D DFFHBLDMWH YHXY R \WH368 VDG \WHMKOFHR \KDBWVR &RP P ROG\RN
Z AW UASHANR YHIAG 368 V1O \KAK FLURXP \WBIGFHY DY IWLQ IW\RBI GVAMINRY P D GHAMIP LCH SURVIGHS KRZ HYHU WWDAIL \KH 368 \/ FRQAMMM 2 QRONDT LHG
GHHUWGRP SHODIRG \VEMPARGHANRD — $ DOG+ RTGHUV\XEMAARS 6 |HEHDOMN DARQ QROFFHBIDARQR WHIWKDIFHR \WH\KDUW/R &RP P RO6\RFN
PD RFAXURKHJWDQ D/ H SUWO SHP WG XQAHUGHWRY  $ ,Q DEAURY XSRQ WH RAPXUWFH R FHIBIQ HYHON UHDIY \R \WH &RP P RQ 6\RAN
FROMP SDAGE 6HAMRD R \WH3@Q \WHS GP LQWDRUKDTP DNHDQ. CESURSUDAM DEMWY HOVLQWHQ® BHUR 368 VIWHY RAMBEQ) DOGWHQP BHJ
DOGNQGR VHRXUMHKDAP D EHIMKHGLQUASHWR \WH368 V + RTB-UDANGRZ GG H/\WDAKH 368 \/DUH\XEMRAR CP HIGP HWP RA LFDIRQ DG WP LDIRD
QRHVIQHHONDY/SIRNG-GLOWYS JUHP HFODQGEHAIRD R \KH3@R

1 RIAHY $ @QRIAHY WHNXUUHG RUSHIP IWHG KHIIXQGHUVKDDEH LQZ UMY DG WKDEH GHHP HG\R EH SURSH® JLYH Z KHQ SHYRDD GHDYHHG W
\KH SO HON@BG R BFHYHWHQRIFH Z KIFKP D LCFOGHHBRIRQF GHDYHY B HP DO RUZ KFOVHA  FHWIHG RUUBH IMMHG P DO SR HSWHEOG SIRSH®
DEEHRHE R \KH SO HWGBHE VR UHRHYH \XAK QRIAH D/AWH DECUHY \MRIMG EHBZ

1 \R&RP S 5H0 H,&F
6SHAUP &HIMIAYG
60" IHR &$
86%
$ WP 0 LFKDH5 LGHU* GEDD' HHIDORRXQHD  6HAUHMY

o1 VR* UDQAH $ GAHVR * IIMRQILBIZ M5 RO H5,F RUW6EXEMADY

70V 718V DHSIRN GG KHHQI RIFRQYHIHFHRQD DG DHQRWR VHYHDY DEDUY I RUQM SIABINRQ RUFRQMKANRQR \KLV$ JUHP HQWV



FRMHOQ) /¥ 9HXH 7TKH@ZVR \KH 6\BM R ' HIY DH \KDDJIRYHD \WH [QMSHBIRY YDIGW OGP LQWDARY HIRFP HOMDQG
SHIRP DFHR \WHWP VR \MY$ JUHP HFOAIDBBWR WH@OY. \WDAP LIKWEH D5STHG XQG-USUCASBVR FRQIAWR @7V ) RUSXSRAVR QMDY D)
QA\SXMWDADINAYQUA® RUIQAUWA® [URP WH UHIMRQKLS R \WH SO/ HIGHR-GE WV$Z DGR 368 VRUWYS JUHP HYMAHSOMEVKHEER. \KEP IVWR
DG FROHQNR \WH H FOMYH MUMGRNRQ R \WH 6\BIAM R & D0 RUQD DQG DI UHHWDNKAK QA DARQ\KDDEH FRIGRME R LQWHFRUWR 600" LHIR &RXQWNV
&DURAQD RIWH | HHDOFRW | RUWH 8 QWG 6\BIAW | RUWH 6RAKHG ' IMMPAR & DT RQD DQG (R RMHUARWW Z KHIH \MY JUDQALY P DGH DQGRUWR EH
SHIRPH3

&RARP W \R/ [V V + REHIDANGRZ GG H\KDAKH3@Q DG \MYS JUHP HWDHIQMIG-GVR FRQRP \R\WHH \WACHHADY Z [\ DOSIRYIMRQY
R WH6HRXUMI/S PADQG \WH ( [ FKDQIHS PADQG D0 DG DIDUHIXMIRQY DQG XBV SURP XODMG B WHS 6 6HRXUMIY DQG ([ AKDQIH&RP P WWIRQ\WHXQGHU
DIGRMHUS 6 RUGRQS 6 WM DQG | HEHIOWHRXUMEY QO V DQG WIXOMRY DV Z HDDY 0Q RKHUCSSIFCE®IS 6 RUGRQS 6 \WIM DQG | HAHIDOMY V DG
UIXOIRY/ 1 REWERAQ) DQ \MQ) KHHOWRWWHFRQAY \KH3OQ\KDOEHDEP LQWMMG DQG\WH368 VOHIWRMS R L[Q\KFK DP DQHIDARFRIRP \R

KK @7 VV XOVDQG B XOMRY/ 7R\KHH WAGHP WWGE. CESIFCEGIQY. \KH3MIQ DG \MY/$ JUH-P HQNKDEH GHHP HG CP HIGHG\R WHH \WOAGHFHADY R
FRARP \R\KFK @ V XOV DG UHIXDIRY/

$ P HYP HON 6X\SHMROQ DOG 7HP ICDIRY 7R WH H WASHP WG B \WH 3@Q WY $ JUHP HOWP D EH ZKRD RUSDMID [P HGHG RU
RNHZ VHP RAILHG \MSHIGHE RUWLP LODMG DADQ. WP HRUIURP WP H\R WP HEY WH &RP P [WH RUWH 9ROG SURMGHG WDVH A-BADYP D RKHZ VH EH
SRMGGE \WH3OQDG\VEMPARGHAIRY  6HAIRD  6HANRD  DGAHAIRY  KHIR QRIP HIGP HQAP RAILFDARY \K\SHMRQ RAMP LCDIRQ
R \KV$ JUHP HQNVKDEDGYHYHD O HAWKH368 VIQDQ P DMIDIZ D Z IWRXVWKHSURUZ UMMFROHIAR + RTHJ

BXFAHARY OGS WIQV 7KH&RP SO PD DALIQDQ R IWUIKWXQEHIWLYS$ JUHP HWR MQIB1RUP XEMSBI DALIGHY DG \MV/S$ JUHP HY/
\KDIDLQUH VR \WH EHGH MR \WH \KFFHWRLY DQG DAMLIQV R WH &RP SDQ 6XEMPAKR \WH UAXURNRQY RQ WO HUKHHOQ \MTRW LQ 6HARD  KHBR WY
$ JUHP HQNVKDOEHE.QAQ) XSRQ+ RTHJDGG KIYRUKHUKHLY H HAXRLY DR LQWDARLY \KFRHARY DQGDMIQY

/ 1P \IARQY/$ SSOFTEG\R 6HAMRD  3HYRDY 1 REIWMBEQ) DY RAHUSIRYIMRQ R \WH 300 RUWLY'$ JUHP QWL + RTHJLY \KEMRAR
BHAMRD R WH( [ FKDQIH$ PAMKH3 @ \KH368 VOQG\MV$ JUHP HYNKDOEHVKEMAMR DO DEAMRIDOTP MIMRQNHVRIK LODQ CSTFCEBIH HP SWHUX®
XQEUGHARY R \WH ([ KOQH$ FWIGFOAQ) D) CPHIPHQMRSX®! E R \WH ([ FKOQHS$ FWWDADUH UNXUHP HON | RUWH DSSTFDARQ R \KFK
H HP SIWYHX®! 7R WHH WASHIP WG B\ DESTFERI Q. \KLY'$ JUHHP HWKDEDEH GHHP HG [P HQGHG \R WH H WAGHFHWDY \R FRQRP \R \WKFK D5
H HP SWYHUX®

(QNHS$ JUHP HONIOGS FRFBVIRH 7 KH3MQ WHEXP P 0N DQG KLY JUHHP HWARQUAM \WH HOMH DI UH-P HOANR \KH SO DQG \KSHYHEHIQ
\KHUHQIVHV DISURUXQGHYSN QI VDG D) UHP HOVR WHERP SDQ DG+ RTHUZ LW UAVSHAMR \WH\XEMANP DIRUKHBR

BHARD  $ 7 KHSOMEVIQMG\WDAKLYS JUHP HONDQG \WHEHH IWSURYIGHG KHIFKQEHUEHH HP SWURP \WHUTXLUP HQWVR 6HRIRD  $ R
\WH&RGH \RIHKHUZ W DQ 8 6 ' HEOWW HOAR 7D U XOMRQY DG RKHULQMSUALYH I XUEDFH IWKHG WHIKQEHU LFOGQ) Z WRXIP WBNRQDQ \KFK
U XOMRY/ RURNHUIXEFHWDNP D EHIMK-GDWOWH@DMKHIR 36HRD  $° \RWHP O LPXP H \MMABRWES! Z KHAHJSXWXOQAR \KH \KRYWMP
GHHUDCH ABIRQGHAIEGIQ8 6 7UDKY SHIXDMRQBHAUWRY  $ E  RURKHZ VH + RZ HHJ\R\KHH \WOW



\WDAKH 368V RUDQ SRMRQWHIR PD EHVEMANR 6HRD  $ \WH SO LQMIG WDKLY'$ JUHP HQADE \KFK EHH LW ARP SO Z 1W \WH GH HUDD
SO RWDQE RKHJP MIIRQY DG BMMPNRQY [P SRHG XQAHUBHANRY — $ DQG \WMLY'$ JUHHP HWKDIDEH LQMSUAMG RSHIDMG DG DEP LQMMBHG LQ D P DQQHU
FRODMAMZ LW \XAK LOMIAVL RENKBQEQ) 0Q RKMHUSIRYMRQR WH3@Q WHEXP P 0 RAKLYS JUHP HOAMKHS GP LQMADRUNKDTKDYHWH U KWOQ IWARBY
AVHIR) ZIWWRWI) REQIDIRQ WK R \R RUWR IQEP QI\ + RBHURUD) RKHUSHIRY IRUIDOWH R GR VR \R DERSAKAK TP HIEP HOV \R \WH 300 \WH
6XP P DY RUKLYS JUHP HQAVRUDGRSVWRKHUSRIAHY/DQG SURFHXUA LGFOQQ) TP HIEP HQN SRIFLHYDQG SURFHBKUAYZ LW BANRCAMYHH | HAW RADNHDQ. RKHU
CANRY/ D/AKHS GP LQVADRUGHMP LGH/DIHGHHWDY RUDSSURSUDMHWKHU ROH368 VAR EHH HP SWURP \KHOSSOIFDIRQR 6HAMRD — $ RARFRP SO Z1\W
WHUTXUP HOVR 6HAIRD  $ 1 RMQ) 1O MLY'$ JUHP HIVWKH 3@Q RUKH 6XP P DY \KDSURYLGH D EDAV IRUDQ. SHYRQ \R \BNH CRIRQ DIDQWAKH
&RP S RUDQ 6XEMADY EDHGRQPDWYFRHIGE 6HARYD — $ R WH&ERH LGFOQQ) \WH\Y WHDR HAR DQ [P RXQABIIG RU368 V. JUDQMG XQGHU
\KLV/$ JUHP HQVDQG GHAWHUWH &RP SDQ. QRUDQ. R LW 6XEMADUHY/ \KDEXQGE-UDQ). AU WBGRHY KDYH O QCELOW \R + RTEHURUKLY RUKHUHWEAM RUCQ
RXHJSDW IRUDQ. i} B/ SHIDOWY RULQMMMGH RQ [P RXQN SOIG RUSD CEGI XQE-UWLY'$ JUHP HQVLGFOGQ) \Bf H/ SHIDBWY RULQMIMIP SRHSE XQaHU
BHURD  $

/1P NIMRO RO + RTH V5 LIKW 30MASDIRQ LQ \WH 300 FRY HY QR WKW RULQMIAV RKHWWDR DY KHHOQ SIRVIGHS 7 KIVS JUHP HONFWDAY
R D ARQMANDOREDI DARY RQ WH SOVR \WH &RP SDQ DY VR TP RXQW SD CEG DQG \KDIDCRAEH FRQKHG DV FUDIGY D WKWV H\KHUWH 300 QRUDQ
XQHOLQ) SRIUP QDGR IWHD KD/DQ DAHNV 8 QBIWDQG XQMDWH368 VVZ LKDYH YHAMS LOWKH P DQGHMWRW LQ$ WFB!  KHIR  + RTHJZ LOKDYH
QR WKWR WH IMAXOGH R KD R &RP P RQ 6\RAN Z LW UASHAMR \WH 368 V' + REHJVKDIDKDYH R \WH WKW R D JHHDOXQHAXUHG FBHE\RUR \KH
&RP S Z W UASHRAR TP RXQNVFUHAWG DG EHH IWSD CEGH U DY Z W BASHRAAR \KH368 V' DQG UKW QR JU-DMKDQ \KH W KR BFHYH\WH&RP P RQ
6\VRAN DvDJIHHDOQHRXUHG FUHARUZ W UASHAWR 368 V D/DQGZ KHYSD: CEGIKHIKQEHU

1 DQIXDIH + REHUCANGRZ GG HY/\AKDAKHRUVKHLY SUR LAHQNQWH ( QY@K I XD H DQG XQEH NG/ \WH SURVIMRQVIQKLY/S JUH-P HONDQG \WH
3@Q RUKDY KOG \KH CELOW \R FRQXOZ W 0Q DGYMRUZ KR LV \K | IAHM® SUR LAHQAQ \WH ( QIOK GQIXDIH ) XUKHU 1Q WH HYHQM- RTHUKDY UHFHYHG MY
$ JUHP HOMGFOAQ) $SSHIA[ , KHMR Ul Q) RUDQ. RKHUIGRR® HAHDM\R \WH3 GQWIQMMS LQR D QY X HRAMHDD( QK WH( QIOK YHIRQ
Z LQFRQAROR WHH \WAKHP HIQQ) R \WHWEQUMAMS YHMRQGL HYI URP \WH( Q@K YHMRQ

(GANRQF' HIYHY 7KH&RPSDQ PO LQIW\RBIGVAHIRY GAGH D \R GHIMHUE, HBRWRQF P HXQ/DQ  GRAXP HOV UHIMG \R \KH 368 V/
JUDQMG XQGHMH3 00 + REH IV SDUMASDIRLQWH3 MY RUIXMHLY DB/\KDAP D EHIUDQMS XQ@EHMH3OQRU E R UNXHWE HPRWRQF P HQ/+ RTHIV
FROHQNR SOMALSDM LOWWH 3@Q + REBHUKHIE  FROHQV R UHFHYH \WKFAK GROP HQVE! HBRURQF GHIVHY DG L UHNXHAMG R DIUHH VR SOMPASDM LQ WH
3@QWURXIK DORUIGHRUHBRAMRQF W VP HIBEDKHGDOGP DQBIGHSE. WHERP SDQ RUDQ WILGSDW GRUIDAMGE. \WH&RP S

1 DMHR * IOARA CFR-BIY) \WH368 V + RTEHUDANGRZ BGIH/ XQEHINEQR/DQG DI BH/ARDV

D WHJIWQNR 368 VLVH A-BINRIO YROQMY DOG RAFAVRIPCDG GRY QRARFHDM Q. FRQAEFXDORURKHJUI KVWR BHFRHYH I XMUH I UIDQWVR
368 V RUBHHIWIQ@XR 368 V HHQL 368 VKDYHBEHHQJWDQMSLOWHSDIV

E DOGHMRYZ M UHSHPARIXMHIY DG/R 368 VRURKHIIWQN L DR Z LOEHDAMHRBIAVRHNIROR WH&RP S0



F +ROHLVYROQEUD SOWASDAY LOWH3DY

G \KH368 VDQGWH\KIH/R &RP P RQB\RAN \KEMRAVWR\WH368 V DQGWHLGARP HIURP DQG YDOHR VP H DHQRAQMIG-G\R WHBOFHDQ
SHMRQUIKWRUFRP SHODIRQ

H  \WH368 VDG WH KDWY R &RP P RQ6\VRAN \KEMRANR \WH 368 V OQG WH LGFRP HIURP DQG YOOH R VP H DUH QRASOIWVR QRUP DORU
H SHAKG FARP SHODIRQ RUVDDY IRUDD SXUSRH LFOAQ)  Z WRXWIP MMRQ FOBXDIY D) VAYHIGH BMIQDIRY WXQDAR RUHG R \HYFH
SD P HQV BROH/ R \HYIFHIZ OB KRIED SO SHMRQRUANSP HOARUZ HDDHEHH IWRUMP LOUSD, P HQV

| \WKHIXMHYDOHR WHXQEHDLQ) \KDBVR &RP P ROB\RAN LV XQNGRZ Q LQEHMIP LODE®I DG FDQRAEHSUHARMG Z LW FHYBIQI

J  QRRDIP RUHQM®P HQAR FRP SHODNRQRUGP JHAKDTDUMHIURP L WP LQDARQR \KWH368 VUAKAY [URP D7HP QDIRQR 6HYIFH
IRUDQ WDRQ Z KDARYHJ Z KHAHJ RUGRAMMIWR EH | RXQG LQYDIG RULQ BBHFK R HP SR P HQADZ V 1Q \WH MUMNGRIRD Z KHIH + REBHULY HP SBR HG RU
UHIEHIQ) VHYIFH/ROWHWP VR + REHIVHP SR P HWROVHYIFHDIUHP HOMI 0Q RU LU \MUP LCDIRQR \WH368 VRUWH UHFRXSP HQWR DY | LQDGADOINY
IRP \KH368 VDVGHAUB-GIQ6HURY  KHIR

K XQBWRKHZ MHDIWHGZ W WH&RP SO \WH368 VDG WHWKDB/R &RP P RQ6\RAN \KEMPR \WH 368 V DQG \WHLGARP HIURP DG
YOOHR VP H DUHQRAIUDQIMG DV FRUCHDIRQ| RU RUQFRQGHARDZ W \WHVHYLFH+ RTHUP D SURIGHD/DAVWRRUR DEXEMADNY

L WHERPSI) LV QRAVSRYIGQ) D) \if GICORUILCDGADODGNFH Z MW WASHAWR \KH 368V QRULY WH &RPSDQ PINGQ) DQ
UFRP P HIADIRY/BIDAEQ) + RTHIVSDMASDIRQLQWH3OQ R+ REHIVIFIXMWRQRAIBIR \WHXEHOLQ) \KDW/R &RP P RQ6\RAN

M+ ROHKRXT FROXOZ W KLY RUKHJRZ QSHYRIDON B D0DQG | LDGADODGYMRY W DLAQY + RTHIV SDUMASDINRQLQ\WH 3OO EH RUA
\INGQ) DO CRARQUADIMG\R \WH3@QDQGWH368 V DG

N WHIRBZ IQ) SIRYIMRQ/CESO R U + REHLVSIRYIGQ) VYA RANGHWHS QWMG6\BMY

L WH368 VDQGWH\KDW/R &RP P RQB\RAN EMAAR\KH368 V DQG\WWHLGRRP HIURP DG YODHR \OP H DHQRAGOWR GRIP DCRU
H SHAKMGFRP SHODNRQRMNIDY |RUDY. SXIBRH DG

L CHWHMH&RP SDQ WH( P SR HUGRUIQ RKHUGXEMANY \KDOEHACE®H RUDQ | RHIQH FKDQIHUDMI ORMINRQEHE HHD
+ REHWVGCRUHA DIGWHS QWG6\BM/ RIUKDAP D O HAMHYDOHR \WH368 VRUR DQ [P RQNGHR -+ RTEHISXXOQAR WHVHMBP HOAR \KH
368 VRUKHMEVHTXHOADBIR DY \KDWR &RP P RQBVRAN CFTXUHG XSRQVHABP HQV

' DD3UNTR &ROHWV

D ' HAOWDNROR &R+ RTHJLY GROUQ) \WDAKHRUVKH DI UHAY Z LW \WH CDVD SLRAHAMQ). SIDRINAHY GARUEHS KHHQ DQG ROV
\RWHFRIARY SIRHMQJ DQGX\HR ' DU WH&RP SDQ. DQGGWHWOQMHUR ' DIV DVCHIQHGEHBZ  \RWWHUHASIHOVP HWRCHG EHBZ



LOFXAQ) UIHASIHIV GFDIMG 1Q FRXQUIHY ZKIFK P D QRAKDYH D VP LOUGM-OR SIRMANRY |URP WH SHISHRH R WH GO SLIRMRNRQ @V 1Q + RTGHYV
FRXQUI

E ' DB &RBARYDOGSVDIH 7KH&RP SDQ DG \WH ( P SR HUFRBRWSURAHW DQG XVH FHIELQ SHIRGDOLQ RUP DINRQ DER\W RTHU
IQFXAQ) EXWIRAIP LWMG\R + RTHIVQDP H KRP HDGAHN DQG\WBSKRQHQXP BHU HP DICDGAHW @DMR BN \RADOIQUKIDQFHQXP BHJ SDRSRIWRURKHU
IGONFDNRY Q<P BHJ \DDUY  QDARCDDW ME B DQ \KDUHY RU QUHARDIKLSY KHTB 1Q WH &RP SDQ. GHBLY R D368 V XQGHJWH 3@Q RUDQ. RKHU
HON®P HOAR \KDUH/ 7 DLGHG FDQRHBG H HAVHG YHUAG XQYHIAG RURXNWIBQAQ) 1Q + RBHIVIDYRU 3' DI IRUWH SXUBRHVR P DQDILQ) + RTHIV
SDUASDIRQLQWH3 @R 7 KHGIDCEDMY Z KHHUHTXULHG [ RUWHSIRAHAQI R ' DIBLV+ REBHIVARQHW

F_6\EAN3M0$CP LOVADIRY 6HMFH3WRIGHY 7KH&RP SO WDQUHY' DI¥ RUSDUVWHIR \R) LGHIW 6\RAN 3@Q 6HMAH / / &
DQG AHIMQ R W DILADAG FRP SDQHY ) LGHDW  ZKLFAK DMV \WH &RP SDQ. Z W WH LP SBP HQIMRY DAP LQMADINRY DQG P DQDIHP HOAR \WH 3@Q
+ REHUCANGRZ BE) HY DQG XQAHINBQG/\KDYY LGHIW Z LARSHY DQ CRARXQWRU+ RTHWR UHHYHDQGWDGH\KDUIH/R &RP P RQ 6\RAN DFTXILHG XQGHUWH3 @Q
DQGWDW RTHUZ LEEH DNHG R DI UHHRQ VFEDUDM\MLP V DQG GOU SLRAHAMQ) SIDRNHYZ W ) LGHIW ZKLFK VD FRQAMRQ R + RTHV DRV \R SDUMASDM
IQ\WH3DQ , QWHIXWMH WHERP SDQ P D \HBRAD Gl HHIMWHIYFH SIRAGHIDQG P D \KDIH' DB Z 1\ \KFK Gl HHIAMHIYLFH SLRYGHU\WDAHIYHY LQ D
\[P LUP DQQHU

G _OQMCDNRDO DB7WOMHY 7KH&RP SDQ DQG) LGHIW DIHEDHGIQ WHS QWG 6\BARY + REHUXQEHEQG/ \WDVKLY RUKHUFRXQM
PD. KDYHHDRMS GO SUYDR @7 V\KDADUH QL HHOWURP \WH@Z VR \KH 8 QWG 6VBAY $V D UAKOVLQ \WH CEVHOFH R DSSURSUDM \DI HIXDUBY \KFK. DV
WBQEDLG GO SIRAANRY FOXVHY \WH SIRFHMQ) R+ RTHIV' DU LQ \WWH 8 QWG 6\BM/ RU DV\WH FDH P D\ EH RKHJ FRXQUIHY P LIKWQRAEH \KEMAR
\KEWBQIYH CDB SIRFHMQI SUCASBY RINKSHYMRQ B G SIRMANRY DXWRUMKY |, Q DEAMRY + RTHJP LIKWQRAKDYH HY RUAHDEG! UKW UHIDUEQ) \KH
SIRAHMQI R KIVRUKH' DIBLQ\KAK FRXQUHY

7KH&RP SDQ. SURVGHY DSSLRSUDM \D HIXDLG/ | RUSLRMANY) * DV WDAMUHFHYHY LQ \KH 8 QUG 6\BMY \MURXIK LW DAKHHIFH \R QDI
WDQU HJDIUHHP HOWHQMLHG LQR EHEZHHD WH&RP SDQ. DQG6XEMADUH/Z MLQ WH( XURSHDQS QRQ 2 \WHZ IVH Z KHHUHTXLULHG \WHE&RP SDQ W GIDCEDMY
IRUMHWDQUHJR ' DIBLV+ RTHIVARQHOW

H ' DB5HMMRY 7KH&RP SDQ ZLMKRDE DQG XVHWH' DIl RQ® DV &QJ DV LIV GHHAOU R LP SBP HWDGP LA DQG P DQDIH
+ ROHV SDUASDINRY LQ WH 3 @Q RUDV IHIXULHG\R FRP SO Z W CSSIFDEGI @Y. H HRAVHRUGHHQHR GIDOWKW DQG DUKIMQI EDAN XS DQG GHBIRY
SURHARY 7KLVP HDQV' DIBIP D EHUHBLQHG HYHD DI WU+ RTH IV 7HP LODIRQR 6HYMFH

| ORXQEUCHNDOG&ROHIXHIAH/R &ROHIW HIDORU: WG IV DO 3 DUASDARY LQ WH3 @R LV YRXQEY DQG + RBHULY SIRMAQ)
\WH FROHW KHHQ RQ D SXUHD YROQEUY EDVY + RTHJXQAHIXNBQG/ \WDAKH RINKHP D ZIWGLY. FROHIADADQ. WP HZ W IXWMUHHIHFWRUDQ. RUQR
UDRY , | + REHJGR QRAFRQHOWRULL + RTHJ@MIVHHNY R URRNH KLY RUKHJ FRQHIW+ RTBHIV HP SBR P HOARUNHYLFH Z 1\ WH ( P SBR HJZ LOQRAEH
DIHARG \WH RQ® ARQHTXHIAHR HXMQ) RUZIWGIZ 1Q) ARQHALY \KDAKH &RP SDQ. Z RX@ QRAEH DEGI\R RIHU368 V RURKHJ L DLG/ \R + RGHJRU
DGR LQMMIRUP DIQMLQ+ RTH IV SCUASDIRQ L \WH3 @Q

J DB 6XEMRNE LIKW + RTHJXQEHMXRQG/ \WDAEDW \XEMPALI KW YD G-BH)GQ) RQ DSSTFDERI @Y. DG WDWGE-BHAQ) RQZKHH
+ RGHJLY EDVHG DQG \XBEWMRWIR WH FRQGWRQY XQGHJCSSTCEGI @Y. + RGBHJP D KDYH Z WRXWIP MBRQ WHUJKWWR L IHXRWDFRRW RUFRSIVR - DB
WH&RP SDQ SURFHWHY L UHRWIFDINRQR LOFRIIHAW DB LLL GBWNRQR ' DIV LY




HIIANRQVROSUIRFHMQI R ' DB Y SRUBEMIVR ' D Y. GRGIHARP SDIQWZ W FRP SHAMQADXKRUMAYILQ + RTBHIVMUMVGRNRY DQGRU YL UHFHYHD @W
ZIW \WH QCP H/ DQG DAAHAH/ R DQ SRAMQIOUASIHOV R ' DI 7R UHFHYH FOUWLLFDIARQ UHIDWEQ) WHH WKW RUR H HAVH WHH WKW + RTHJ
XQGH B0/ AWDVWHRUVKHFDQ RN RTH I EFDOKXP DQ URRXUAHY/ USRI

3OMASIONV2 XNGHR \WHS QWGE\BAY 1 REWWEIEQ) D) SIRMMRY/IQWLYS JUHP HYMAH368 V\KDTEH\XEVRAR 0Q DEAWRTOMP V
DG FRQAMRQY VHWRWI LO$ SSHIE] , KHAR IR+ REHIVARXQN 0 RURYHU UL + REHUHBDM\R RHR WHFRXQUHVIGFOGGLQ$ SSHE] , U DY WH
WPV DQG ARQBURY | RUVKAK FRXQUY Z LADCSS® \R + RTBHJ \R \KH H \WQAMKH &RP SDQ. GHAMP LGH/ WDWKH DSSTFDMRQ R \KFAK \MUP V DG FROBURY/ LV
QHHADY RUDGYIMCE® RUGH DORUDEP LQDAYHUDRQY 7 KHWP VIGFOGHGIO$ SSHIE] |, FROXMAMSDVR \MLV$ JUHP HQV

SHHIHQOY 7KHSIRMIMRY R KLY $ JUHP HOADWH VAYHIIE®! DG UL 0 RH RUP RUIH SURIMRQY DUH GHMUP LCHG R EH LGB CORURKHZ \H
XAHIRFHEW 1QZ KRBIRUQSDWKHUHP DAQ) SURYIMRQN\KDOHHWHBWEHHEQAQ) DGHIRAHES

P SRIMROR 2 \KHJ5 HIXULBP HOV 7 KH&RP SDQ BAHYH/\WH U KVWR LP SRVHRKHUBTXLUHP HQVRQ+ RTH IV SDMASDIRQLQ\WH3 MY ROWH
368 VRUDQ \KOW/R &RP P RQB\RAN DFTXLHG XQGHWH 3@ \RWHH \WAKH&RP SO GHMIP LGHV WY GHRHXOY - RUDGYIMIE®I RUGI DORUDEP LQVADAYH
WDRY/ DGR UHNXLAH+ REHARMIQDQ DEAWRIDCD) UHP HQVRUXQGHMINGQIVKDAP D EHQHAHADY \R CAFRP SOK WHIRHIRQ)

- DYHJ+ REHUDANGRZ GEIH/\WDADZ DYHUE. WHERP SIQ R BHIFK R DQ SIRMMRQR \KV/$ JUHP HWKDDGRARSH.DM RUEH FROWKHG DY
DZOYHUR DQ RAHUSIRYIMRQR \KV$ JUHP HOVMRUR D \MEVHDXHMEWIK B\ + ROHURUDQ RAKHU+ RGHJ

.QIGU7WEQ) 0 DNV EXVH/ 7V + REBHUIANGRZ BIEIH/\WDVG-BHIEQ) RQ+ REHIVARQN WHERNHIVARXQN  RAWHFRXQN 1QZ KIFK
KD/ R &RP P RQ 6\RAN DUH OWAG + REBHUP D BH \KEMPAR LOIGHUMBEQ) BANRNRY/ DOGRUP DMNEXH@Z V ZKIFK PD - O HAW- REH Y CHOW R
CFAHBACFTXULH VHORURKHZ MHAVSRHR \KDWR &RP P RN WKWR\KDBR &RP P ROG\RAN HJ 368 V RUWKWAN-GVR\WHYDOHR \KDUH/R
&RP P RQB6WRAN GAUQ) \KFK WP HY/D/+ REBHULY FROIGHIG\R KDYH LOIGHIQRP DIRY UIDEQ) WHERP SIQ  D/GHIGHGE \WHQZ VRUBIXTUMRY LQWKH
UHDYDQANUMVGARD ) XUHU + RTHUXQEHWIOE/ AWDNBRFDOQUGHMBEQ) O VDG B XDINRQY SURKLEVWWHFDGAHIMRQRULP HZP HQWR REHY/+ RTHUP D
KDYHSOPHG EH RIHSURAHAQ) LQUGHIQ RIP DIRY + RTEHJDOR XQGEHKBIE/ \WDKHRAKHP D EHSUREWGIURP L GVFBRMQ) LOUGHIQRP DARQ\R D) \MULG
SOW LFOAQ) HBZ HP SR HY RMHUWDQ RQ D GHG \R NGRZ” EDIV DG L 2SS \WULG SOMW B \KDUQ) LOUGH IQRP DIRQ Z WK WHP  RU
RAHZ VH FDMQ) \KLLG SOMEV\R EX. RUVHIDERP SDQ VHRXUMAY $ Q- UMKIRNRQY XQE-UWWHH O V RUUH XOMRQY DUH \FSOUDM | URP - DG LQ DEAURQ R DQ
UMMANR/ WWDAP D EH P SRHG XQEHUDQ  DESTFCE®! LQIGHUWIAQ) SRIR R WH &RP SDQ + RTHULY UASRQIE®! |RUFRP SOLQ) Z W D) CESOFCE®!
UMMANRYY DG+ REHMKRXT FRQXOY [\ KLY RUKHUSHYRDOBI DODQG | LQDGADCDGYMRY RQ\MLY P DWUEH RIMVENG) DQ CRIRQUHDAG\R\KH3 @O

) RHIQS WHVS FIRXQADQG7 5 HERWY). ([ FKDQIH&ROARY + RTHVARXQA P D KDYHFHWEQ! RIHIQDWHNFFRQNIQGRAMY  UHERWY
UATXLL-P HOW DG H AKOQIH FRARY Z KIFK P D O} HAM- RTH DELAOW \R CFTXUH RUKRG KDV R- &RP P RQ 6\RAN XQG-UWKH 3@Q RUFDK UHFHYHG | URP
SOMASDYY [QWH3@MY LFOAQ) 1URP DY AYIGHIGY UHFHYHE RUMDB SURHHBY DUMCQY 1URP WH\DBIR \WKDWW/R &RP P RQBVRAN LQD EIR\HIH RUEDQN
CFFRXQARANICH + RTH IV FRQUY  + RTHJXQGHIXINE/ WDAKH RUNKH P D EH BTG \R UHSRWAKKAK. CFARXQNV DXV RUMBQLRNRY \R \WH\Ef  RURKH
DAKRIMVIQ+ RTHIVARXQU  + RTHJDBRP D EHUHNXUHG R U-BDMDM VD! SURFHHE/RURKH




I XQB/ BFHYHE DV D UAKXOR  SOMALSDARQ LQ \WH 3@ R KLY RUKHUFRXQA \WURXIK D GRMLI QDMS EDON RUBURNHUDQG RUZ MWLQ D FHIBIQWP HOWUUWHFHSW, Q
DEAMRY + REHUP D EH\KEMANR Y SD P HADQG RUWHBRY . REQ DR LQ FRQGHANRD Z WK D LGRRP H WD) H3 XQEHUWH 3@QDQGRUIURP WH\DBIR
\KDWW R &RP P RQ 6\RAN -+ RTHU CFNGRZ BGIHY \WDAKH RUVKH LY UASRQUE®! | RUFRP SOLQ) Z LW DEDVKAK UHTXULHP HON DQG WD RTHUVKRXES FROK®
SHYRDOBIDCOYGWY DEYIVRY DV DSSTFCE®! \R HQKUHARP SIOGFH

5 HRXSP HOV$ LY DB/ R 368V Z KHKHUXQMHIAG RUYHIANG DQG DQ 6KDUA IMKHG FOAWHAMY R \KH 368V \KDIDEH \KEMPR \KH
&RP S IV &RP SHODIRQ 5 HRYHY 3RIA  D/IPHGGIURP WP HWRWP H \WH35 HRXSP HABRIA ™ \WAK WDADQ [ G R 368 V\KDAZ DV P DGH\R D
+ ROHJZ KR LV \KEVWPAR \WH 5 HRXSP HY\BRIR QG D 6KOY CFTXIUHG SXOXOQAR VKK 368V \KDIDEH \KEMPWR GHEXANRY RO EDAN RUIRUHWUA DV
SURVIGHS XQEHUWWH 5 HARXSP HOABRIR ) XUWHU WH 368 V' Z KHKHUXQYHWAMG RUYHAG DQG Q) 6KDUY IWKHG RQ YR R WH 368 V \KDIDEH \VEMRAAR
GHAIRY FOZ EDAN RUIRUHWXUH R \KH H \WAUHTXLUMG VR FRP SO Z W D UHFRXSP HQABHTXLIHP HQALP SRVHG XQGHJDSSOFCE®I @7V XGV BIXOUMRY RU
AN H FKDQIH QXY WBEDBY |, Q REHUR\DIM\ DY UHFRXSP HQAREQI DINRQ CUMQ). XQGEHU\KH 5 HFARXSP HUABRIA  RURKHZ IVH XQGHU CSSTFCEG! @Y V
BV B XDNRY/ RUVEAN H AKOQIH QMY GG [P RY) RMHWLQIV + RTHUH SUAX® DG H STAMVD DAKRU) H/WH&RP SDQ R IKH LOKKAIRYY R
+ ROHIVEKDD \RDQ BRNHIHILLP RUEAN SOQHYFHSIRNGUHIDIHGE \WHERP SDQ WRKRTBOQ. 6KDUA/RURKHUDP RXQIVOFTXLUHG SXYKOQNR \KH
368 V\R UHFRQMH WDQWHURJRKHZ IVH UMD \KFK 6KDW DG RURKHUDP RXQNV\R \WH &RP ST XSRQ WH &RP SDQ W HI RUAHP HOAR WH 5 HARXSP HYY
3RIA

5 HP DIQEHUR MY SDIHIQMNRDDM GIVEDNG



1 ,71(66: +(5(2) \WHSDUA/KHIKQR DI BHR WHWLP DG FRQGURQNHNVRI LOWLYS JUHP HOADQG\KHBXP P DY

5(60 (" ,1& +2/' (5

VO IKODHD ) DUHD >6LICDMUHD

&KIH ([ HRARYH2 IR $ FAH-BRFHGALI OMG HERIRQFD® DAKHSDQDOGP LQVADAYY:  HE VMM
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&HMUQFCEMIT) HE\MP VXVHG EXWIRAGH LGHGLQWMY/S SSHIE] , KDYHWHP HIQQIVVHVRIM LOWH3 @O WHS JUHP HADQG ROKHEXP P DY
7HP VDQG&RYAURY

7KIV$ SSHIE] , LGFOGHY/\SHADODE RUDCAWR COWMP VDG FRQGWRQV WD RYHQ WKH 368 VI UDQAG R + REHUXQEHH3@RL + REHJUAMGH/ DQERUZ RIW
IQRHR \KH FRXQUHY QNG EHBZ 7 KHH \WMIP \/ DQG FROBMRQY DUH LQ DEAWRD R RU Ll \R IQAFDMG LQ STFHR WH WPV DQG FRQAWRQY VHATRWK LQ \WH
$ JUHP HW, | + REBHULYDAW HORUWMGHAR DFRXQN RKHWDQWHRGHIQZ KLIFK KHRUMHLY FXUM® BMAQ) DQGRUZRING) WBQWHY WMGHR DGRU
HP SR P HQAMR DCRAHUFRXQU  DWUWKH JWDQAR 368 V' RULY FROUGHIG UMGHAR DQRKHUFRXQU RUGFDODY. SXHERHY WHS GP LQVDRUNKDD 1O LW
AVFHNRD GAMP LGHWR Z KDV \WMAKHWLP \/ DG FROBURQY FRQBICHE KHIMQ\KDTEH DSSTFCEGIR + RTHJ

1 RVLFDIRQY

7KIV$ SSHYA[ DORLGFOGH/IQRP DIRQUUIDEQ \F  \HXUMA/ QY. H FKOQIHARQURY DQG FHIMQRM-UIMMHAVR Z KIFK + RTBHMRX@ EHIY DUHZ W BASHRY
\R + RTHIV SDUMASDINR LO WH 3MQ 7 KH LG RWP DIRQ LY EDHS RQ WH VHRXUMKY H FKDQIH FRONRODQG RKMHUQY V 1Q HIHAAQ \WH BASHRARYH FRXQAHY DV R
$XIXWW  6XFK @Z VOHR\WMYFRP SBf DG AKDQIH I BNHQ® $ VD UAKOWKHERP SDQ. WIRQI® BHFARP P HIG/ \WDM- RBHUGRAHD RQWH LQRIP DIRQLO
\KLV/$ SSHIE[ , DV\WWHRQD \RXUFHR LQRIP DARQUHIMY \RWH FRQHIXHFHVR + RTHIV SOMASDIRQLQWH3@QEHDAHWWHIQRP DIRQP D EHRAWR CDA
DARHWP HWDAWH368 VYHWRAKDUWVR &RP P RQB\RAN CFTXLUHG XQGHMH3 GRDH\RDS

,QDEAURY \WH LQ RUP DIRQ FRQBIGHE KHIHQ LY JHHIDOLQ (DMHDG P D QRACSSD \R + RTH {V SMFX@UMWWYDARY DQG \WH &RP SO LV QRAIQ D SRIMRQ R
DAXUH+ ROHUR DO SDMFXOUURKOVS FFREQIO + REHIWKRXT \HHN CESURSUDM SUR HAIRDODGYLFH DVAR KRZ \KH UHBYDQADY V IQ KLY RUKHUFRXQN P D)
D550 R+ REHIVMWDIRY

) DD U + RTHJLY D AMYHQ RUBMGHAR D FRXQN RKHJWDQ WH RGH LQ Z KIFK KH RUMKH LY FXUMQ® WMAQ) DIGRUZ RNG WIMHY UMGHR DQGRU
HP SR P HYAR DCRMHUFRXQU DNAMUMHJIWIDAR 368 V RULV FRMGHHG DUMGHNR DERKHUFRXQUY | RUGFDODY. SXERHY WHLQ RIP DNRQ FRQEEGHE KHHMQ
P D QRAEHCSSTFLEGIR + REHIQWH\P HP DQgHJ

S XVADID

1 RWIFDIRYY

6HRXUMWY/ [7 . QRP DIRQ 7KHRIHJR 368 VIVEHQ) POHXQ@EH IMMRQ $ 30W R WHGRERDIRYVSFW  &W

([ FKOQIH &RARD, QRP DIRY ( [ FKOIH FRAWROUERWY LV BNXAULKG | RUFDK WIQORAIRY/ H FHAQ) $8' D35 | RU LQMDINREOI X5 WQIHY

I(FOGQ) [RUWH WP IMBIFH R SURFHHDY UHDAMG \R \WH\DBIR \KDUWR &RP P RQ 6\RAN CFTXULHG XQG-UWH 3MQ DG RUGYIGHDEY SOIG RO KA KDWY | D)
$ XVADIDQ EDON LV DAY Z W \KH WDQORAIRY \KHD \WH EDQN Z LADI L \KH BNXUHG H AKOQIH FRQUROWERWRQ + RTHIV BHKOD | QR $ XVADIDY EDON LV
DAMAY) Z I\ WHWBQURNRY \KHD+ RTHUZ LAKDYHWR | LBIKHUTXUHG H FKDQ HFRQARCUHSRWY



700 .QRP DIRY 7KH3MOL/DSIQ\WRZ KIFK6XEAYIMRY  $ & R WH, FRPH7] $WHAPHYBFW  &\W DBSTHY \XEVFWR \WHFRQBUR/IQWHS AV
* FLPD}
1 RNVLEDIRY/

([ FKDQJH&ROMRO QRIP DR &URW ERGHUSD P HQVIQH FHWR s P XWAEH U-SRUMG \R \WH* HIP DQ) HHDOYOON 9XQGAEDIN | + RBHUWHFHYHVD
SD P HQAQH FHWVR \WYIP RQMFOAQ) 1l + RBHUDFTXUAAKDW/R &RP P RQB\RAN XQEHWH3MQZ W DYDOHLQH FHVR KV IP RQADQGVHINKDR

&RP P RQBVRAN YLD DI RUHIQ ELIR\HU EDQN RUVHLYLFH SURYLGHUDQG UHRHYHY SURFHHBYIQH FHWVR LY P RXQIVDQG RULL WHE&RP SDQ - Z LWKKRTB/ RUVHIY \KDU/
R &RP P RQ6\RANZ LW DYDOHLQH FHVR \KVIP RQAR FRYHZE] 5 HIWG, WPV + RTHUP XWAB-SRYAKHSD P HIADQG ROWH YOOHR WH\KDUW/R &RP P RQ
BVRAN Z AKKHT RUVRTS \R \WH YXQEHVEDQN. HWKHUHBRMRQFDD B\ CAFHWQ) \WH3* HHIDOB\BMYAY5 FSRMGY) 3RMID *$@HPHGHO HE-SRIO\BINK RO
\WH YXQEREDQNIV Z HEWM 7 Z Z EXQERVEDNGH RUB\ \XFK RKHUP HKRG HJ - HP DORUWBSKRH DV SHP WG RUBTXLUHG B\ WH 9XQEHEDQN 7 KH BERY
P XWABH\KEP WGP RQMD RUZ WLQRKHNKFK WP LQ) DVLY SHP WG RUBTTXUHGE. WHYXQEREDN , W+ RTHIVUASRQIELON \R FRP SO Z LW \KLY BER Y

REQ DARQ DQG+ RTEHMRXT FRQXOD SHYREDOBI DCDGYVRMR FRP SO Z [\WW WH CESTFCEG USRI UHNXLHP HON

BLQIDSRH
7HP VDQG&RQAWRYY

6OBIR 6KDBY ) RUDQ WKDBWR &RP P ROG\RFNWWDADHIMAKHG Z MQM] P RQMVR \KH* DA DM + RTE-UDI BH/AWDKHRUKHZ LOQRABVGRHR WH\KDUWA/
R &RP P RQ6\RAN DFTXLHG SURUVR WH [ P RQK DQQYHYOW R \KH* UDQW DM XQBW/ \IXFK VDB RUR [ HULQ 6LQIDERMH LV P DEH SXWXCQAR WH H HP SWRQY

XQ@EHBOW ,,, ' IMMRY  6XEAYMRY RMHMIQVAIRY R \WHR WH6LQIDERHEHRXUMAY/DQG) XUMUAVS FWEKDSM (G 26)$ RUM
RXHUCBSIFCEBGISIRYIMRQ/R \KH6) $

1 RVLFDIRY/

6HRXUMAY/ [V . QRP DIRD 7KHRIHJR WH3@QLYEHQ) P DEH SXUXOOAR \KH? 4 XDM\ 1Q) 3HIRG H HP SMRQXQGEHUMHRIRY | R 6)$ DIGERVZIKD

YIH \R\WWH368 VRINKDWH/R &RP P RQ6RAN BEHQ) \VEVHIXH® RHIHG | RIVIBIVR DORKHISDWY 7 KH 3@ KDY GRAEHHD GG HG RUUHI IMIMUHG DY D SIRSHRXY
ZIW\WHO RGHBY $ XKRIWR 61QICERH

" AR 1 RIVIFDIR) 2 ERJDNR) 7KH GUHARY DARADM GUHARY DG \WKDERZ GUHARY R D 61QICSRH 6XEMADY  DH \XEMRWR. FHIRQ (RIVIFDNRQ
UHNXUHP HOWXQAHMH 61QI DBRIH& RP SDRHYS FW7 KHAUHRRLY DVRADMAUHRRLY DQG\WKDERZ QUHRRLY P XWWRIW WHELQIDBRIH6XEMADY 1QZ UMY R DQ
IQMIAIWVHI 368 V \WKDBWWVR &RP P RQGWHN HFY IQWH&RP SDQ RUDQ UHDAMGARP S3Q ZWIOQWR BMAAW@ VR L IWIFDAMRORUAVSRO L
DR AKBQIHIQDSHIRAO GVFRHGLIOMIWHI Z KHQWKDUWHWR &RP P RQEWINDHVRG RU UL BHRP 1Q) DAUHRARU DARADMGUHRRURMDEZ GUHARU
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TKWV$SSHA[ ., VWVIRMWM WH SHIRP DOAH JRDY WH33HIRP DOFH* RO 1RUWH 368 V DQG \KDCGHMP LOH WH H WMR Z KIFK WH
3HJRP DORH* RDQY DUHDRKIHYHG DQG WHH WWR Z KIFK WH3 68 VZ LEHHDILEG I RUYHMQ) DAMWHHIGR WHDSSTHDE@I3SHIRP DOFH3HIRG

SHIRP DOFH* RDY

$EVRM765

7 KH 3HJRIP DRH* RO \KDIDEH EDHG RQ \WH &RP SDQ 1V CEVROMM 7RIEDG\RRNKRTHUS MG 2$EVRXM 765 RYHUWH | RXU\ HDUSHIRG BHILQRQ)
*5$17' $7( @BHAQ 1RHPBU RUVKK KRWWUSHIRG DV SIRVIGHG EHBRZ. 1QWH HYHQARHS FFHBLDAG O HAMY) 7 KURKRTS LV DFKIYHG RULQ
6HARYD  F GHWRD&KIYHIQ&RQMRCRUDVSIRVIGGIQ6HAIRY  E LU IRUIAHMIQ7HP LIDIRY/R 6HYIFH LQDQ \KAK FDH \KH2 3HJRP DQRH3HIRG
D/AHNVRW EHBZ

&DBXODWRQR' HMPIGH368 V( DUgHS

( OFK + REHJLY HQVBG \R YHIALQ D QP BHUR \KIWW/ R &RP P RQ 6\RFAN XQEHOLQ) \WH FRIMARBQ) QP EHUR 368V DAD DM R RGH KD IRUHIK
XTHOLY 368 UQIQY P R R WH\BUJHAQ® BHJR 368 V JUIQMS \R \KFK + RTHJ |RUHIFK + RTHJ WH 3 70UHAB68YV  EDHG RQ WH
&RP SDQ 1V$ EVROWM 765 RYHUWH I RXU\ HOUSHJRUP DGFH 3HURG DQG GHMIP LGHE EDVHSE RQWHIE® LP P HADMD EHBZ \KEMPAR + RTH IV FRQMXHG VHYLFH
MURKIK \WH&HWIFDARY' DM RUWHHDMHU7HP [QDIRQR 6HYIFH@MGHAIEGIQ6HARY  E L RUGKDHIQ&RQMROMM D/CSSTFCED! , QWHHYHY!
R D&KDQYHIQ&RQMRORUD 7HP LCDNRQR BHMAHGHAIEGIQ6HUMRY  E L \WHD WH GHMP LODNRQ R WH SHR-QWHR \KH 7DJHAB6S V HIILE®! | RU
YHUY \KDDEH FOBXDMS LQ CFRREDGAH Z W \WH \BE®! P P HADMY EHBZ  SURVIGHS \WDAKH 5 HIX@U9 HIMY) 7 KUAKRT DQG DIDRKHU3HIRP DIFH * RIC
\WUAKRDY Z KLFK UHDMVR DI RXU\ HOUSHJRIP DRH3HIRG \KDTEHSUR UDAG EDHG RQARP SRXQG DN H3JURZ \M DAY &$* 5 1URP \KHIUDH765 * URZ\K
5 DAV SRVIGHS 1Q \WH EHBZ. \BEG! R FRUMSRQG Z W \KH KRWWHS 3HJRIP DGFH 3HIRG / LGHDULQMSRIANRY Z LODEH XVHG \R FOBXOM CAMIOLY. DB/ |RU
SHIRJP DEFHEHE HHQWH SHIFHQIBY LQAFDMG EHBZ

&XP XOWYH$ EVROW7 65 RHUWHIHIR P DOFH3HIRG YDOHT7 65 * LRZW DM R 70JHAB68 V(_ MIIEGIRJ9 BWAQ)

\KH3 5 IX@UIHANY] 7 KURKRG

1 RE\WDQEQ) WH IRWRQ) Ll WH&RP SDQ DFKIHYHY DQ$ EVROMM 765 RYHUWH WUH\ HIUSHIRG BHILQRQ) RO 5$17' $7( @G HXQ R
1RHPBU \WH3$ FFHBLDMG SHJRPDQAH3HIRG R DAGDWV  WH3$ FFHBLDWG ORAMY 7KURKRTS  \KHD \WWH GHMIP LGDIRQ VW R 1O \WH
SDUUDSK DQG\BE®! CERYH KDBEH GMUHI DUEHG DG + REHULQUMIG \KDTEH HQWBG\R QD QP BHUR \KIW/R &RP P RQ6\RAN XQGHOLQ) WHFRIMSRIAQ)
368V DADWDMR RHWKDUHI RUHFK XQ@EHDLQ)



368 WQIQ WP \R R WH7DJHAB68 V EDHE RQ WH &RP SDQ V$ BFROM 765 RYHJWH$ FFHBPDMG 3HIRUP DRH 3HUIRG VBRNR + RTHIV
FRQMKHG VHYLFH WURXIK WH &HMWIFDARQ ' DM | RUVKFK SHIRG / LCHULQMBRDWRQ Z LOEH XVHS R FDBXOM CRXOOY. DG/ | RUSHIRIP DOAH BRE HHD \WH
SHAHQWBY IQAFDMS EHBZ

&XP XOWYH$ EVROW7 65 RYHUWH7 KUH <HU3HIRP DOFH3HIRG R 70JHAB68 V(_ DH5

, QDEAMRY + REHMKDOKDYHDRH WP HRSSRWMQW \REHHIJIEBIWR YHAND R \WH7DJH/B68 VUL DGR U \WHERP SO VAP XDMYHS EVROW
765 IRUDQ SHIRGEHIQRQ) RQWH* WDQA DMDQGHYAQ) ROWHOWED R OO | MDOTXOWKDMIG/ GAUQ) WHS FFHBUDMG 3HIRIP DORH3HIRG LVJWDMJ
\KDQ RUHDOOR QUK IQHHOAVDQ WK R WH7DUH/B68 VKDODYHIWRQWHHIMHUR L \KH&HWIFDARD' DM RAKHS FRHBLDMS 3HIRP DOFH
3HIRG IWAS-AHR Z KHKHUWHS FRHBLDMG 9 HIMY 7 KUAKRTS LV DFKLHYHG RUQRALFKLEYHG \KEMIPAR + RTH IV FRQMMHG HP SBR P HNRUVHIYLFHY \RURKIK
WK SHWIFDIRY' DM L LQWHHYHR D7HP LDMRQR 6HYIFHGHFUEGIQ6HAIRY  E L WHAMR KK 7HIP LODMRQR 6HYIFHRU UL D&KDQIHLQ
&RNRO \KEMRMOQ HIFK FDVH R FRQIMXHS VHLYLFH WURXIK \KH DSSTFCEG! DM |, Q \WH HYHMKDAHKHU WH $ FRHBUDAMG 9HXMY 7 KUAKRTS RU\KH 9 HANY
7KWKRG IV OAKHG \WHOWH R \WH7DUHAB68 VHIILEBH RUYHXY SXUXDQAR \KLY SOUDI SK \KDOEHSOWR  DQG QRAQ DEAMRQWR \KH70LIHABGS V
HDJLEG RUYHA) LQOAFRUEGFHZ [\W WH CESTFCEGIE® CERYH

, QQRHYHQNKDOP RHWKDO R \WH7DJHAB68 VEHHDILE®! RUYHXY
" HMP LCDIRQR $EVR\M765

7KHE&RP SO V$ EROWM 765 \KDIDEH GHAMP LGHS B\ \BNQ) \WH FBRMQ) SHUVKDUH SUFH R \WH &RP S IV &RP P R 6\RAN RQWH * UDQW DM D/ \KH
WM SRONRUWHS EVROWM 765 FDBXMIRY 7 KHWBMY SHUVKDUH SUFH Z L@EH ARP SDUHG \R DQHXAQ) SHIMKDUH SUFH Z KIFK \KDDEH\WHWDA @D,
D/HIIH SHI\KDWH SUFH R \WH &RP SDQ 1V &RP P RQ 6\RAN DV R \WWH HJG R \KH DSSOFCE®! 3HJRP DGFH 3HIRG 7KH FOBXDWRQ R $ EVROW 765 |RUKH
&RP S0 \KDOEH EDHS ROWH FKDQI HLQWKH SHIVKDUH SUFH SOV UHQYHKMG G YLGHGY RYHAWH CSSUFCEGI3HIRWP DRH3HIRG

$ QAWRDO D/VHWRIKLQ DG SXUXOQAR 6HANRY  KHIHR  CESURSUDM DOWWY HQVWRS EVROMWM 765 \KDWEH P DEH R \EINH LOR CFFRXQADEDWRRN
AYGHBY WRAN VSOV URYHYHWRAN \VSOW DG WHREHURYHOMANVRW IO HANRQ - KHHR WDARFRXUSUR MR \WHCESSTHCEG S HWIFDNRY' DM

_&RP SHODWWR) & HINTFDARD

7 KH&RP SHODIRQ&RP P [WWKH\KDIRHW 1QZ UMY \WHH \MIWR Z KLFK \WH3HIRUP DOFH* RO KDYH EHHQ DFKLHYHG DOGWHQ® BHUR 368 VHIILE®!
| RUYHY EDHGRQWH3HIRUP DOFH* RO RQ\WHCSSOFCEBIE HWIFDINRY' DM Z KLFK \KDEEHD/ARRQ DY SUIRNE®H | RTRZ LQ) \WHHIGR \WHDSSOFCED



3HJRP DOFH3HIRG DIGLORHHMWDAMMDD @ VOWMHHGR \WHDSSIEGI3HIRP DFH3HIRG ( [ FFBWQWHHHIAR WHYHA) R \KH368 VXSRQD
7HP IDIRQR 6HYIFHDVSIRMGGIQ6HARY  E L R \WH$ JUHP HQVGQR \KDWW/R &RP P RQ 6\RAN WKDIEH GHIYHIG LQ UASHWR \KH368 V SURIWR KK

Z UKD PHWIFDNRQE. \KHE&RP SHODIRQE&RP P LWH

) RIHVWHR 368V

$Q XQMHM5368 VZ KIFK KDYH DUH QRAHDI LE®!  RUYHANY EDHE RQWH3HIRUWP DFH* RDY WR\KHH \WRADSSTRCE®! \KDEH DARP DN | RVHWG

\MP QDA DQG FOGRHIBG HI HAYHDVR \WH DESTFCEG & HWIFDARY' DM Z MWRAKHSD P HOAR DY FRQUGHDIRQE, WH&ERP SIQ DQG + RTOHU RU+ RTHV
EHHLADY RUSHYRIDOHBAHENYH DAKHFDHP D BH \WKDTIKDYHQR | XUKHUUWIKWZ LW UASHRAR VKK 368 VXQEHWHS JUHP HQV



5H0 H3, QF

6XP P DU IRU3HIRP DQFHYDVHG5 HIMPAMS 6N 8 QW2 3687
$ZDUG$S JWHP HQW

+ROHJ 8$57,8,33171$0 (@
* (DN DM *>5$17" $7(@
ZDJHA XPEHUR 368V >4 XDQMV DQMG@

0OWPXP 1XPEHR 368V R 7DJHAL XP BR 368V

SHIRP DCAH3HIRG *5$17" $7( GRIRIKOHIVDM @

9HNY 6FKHX®! 6XEMANR WHWLP VR WHS JUHP HOMGFOGQ) WHWLIP VUHNXLIQY \KH\DW CRMRQR \SHAL LHG3HURUP DOFH* RO \WH368 V\KDQ
YHWDQG EHRP HQRQ RUH\BEBIRQ\WHCSSIFLEGI& HWIFDIRY' DM
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7 KWV 3HIRWP DIFH DS 5 HAURMS 6\RFN 8 QV$ Z DGS$ JUHP HGFOGQ) DY FRXQU \SHALLF WP VDG FRQGMRQY \HWRW LO$ SSHIE[ |, KHMR DG
\KH3HJRIP DgRH* ROYVHWRWLQ$ SSHOT[ ,, KHIHR ARIDAMHD \WH2$ JUHP HOWV VHIVI R \KH WP VDG FRQAWRQVR \WHSHJRIP DOFHEEDHS UAMR MG
WEAN XQW 2 3HJRP DQFH 6\BFN 8 QW RU2368V JUQAMGE 5H0 H5,(F D' HIZ DH FRSRDIR) WH3&RP DR XQQUWHS5HO H3 ,&F
,FHOYHS$ Z DG3@Q D/IP HGGIRP WP HWRWP H \WH33@Q DG SXUXOQAR \WHEXP PO R 3HIRIP DOFHYDHE5 HIMRKG 6\BFN 8 QV$Z DG+ WD/
WH36XPPDY" G\SD HG DMKH : HE \IW R \WH &RP SDQ TV SDQ 0GP [QMDRU 7KH 6XP P DY \SHALLHY \WH SHIRQ R ZKRP \KH 368 DUH JUIQAG
3+ RO WHIUDQAEDMR \WH368 V \KH3* (DQW DM \KH YR \AKHXBIR \KH368 V \KH2 9HXMY 6FKHX®!  \KH\BJHAD® BHUR 368 VIUDQMG\R
+ RUHJ DQGRAHNGHALLF GHBIYR \KHIWQAT7 KHEXP P DY LVGHP HSSOWR \KLV$ JUHP HQVY

$57,8&/ (
*(1(5%/
" HIGHS7HP V &SI HEWIP VQRASHAL DD CH IGHE KHIHQ\KDTGKDYHWHP HIQQIVAGHA LHGLQ\KH3 @QDGWHEXP P O
$ VXHGKHHOQ WHWP 2' LWE@ON \KDOP HIQD* QVCHMN D/GHIGHSIO8 6 7UDKY SHIXDIRQBHAIRD — $ L

$ VXVHE KHHQ \WHWP 33HJRUP DQRHB\RAN 8 QW DQG2368 " \KDDP HIQ D QRQ YRIQ) XQWR P HDXUHP HZ KIFK UHSURHQIV \KH W KVWR BHAHYH
RHWKOHR &RP P RQB\RAN | RUHIFK XQUWDAYHAV \XEVFWR DOV HOADVSIRYIGGIQBHAIRD R \WH3@D \RBD | RUSKSRAVR WH3ORDWG
\KLV$ JUHP HOA KH368 VAKDIEHXVHG \RBD DvVDGHFHI RAWHGHAP LADIROR WHIMKOFHR \KDW/R &RP P RQGVRAN R HYHQXDID EHP DCH\R
+ ROHU DOGWRWHH \MNXAK 368 VOUHHII LEG RUYHAMY DQG YHWBXUXDQARGHAIRY — KHIR 7 KH368 VAKDIGRABHWHDME DV SURSHW RUDVD
WKWWXQGR D) NQG

$VXVHE KHHOQ WHWLP 35 HIHP HQW \KDEP HIQ D 7HP LQDNRQR 6HYIFHDW D M[W  \ HOWR DJHOQG E FRPSBWRQR IYH  \HIWR
FRQMRXVVHYLFHZ W WH&RP SDQ. RUDQ 6XEMADY

. GRSRDIROR 7HP VR 300 6XP P DY DOG$ SSHIARHY, DOG., 7KH368 VOUHKEMAAR \KH\MP /DG FRQEWRQVR \WH3 @R \KHEXP P DY
$SSHA[ , KHHR Z KIAK \HVI RWW \SHADODQG RUDGAWRDOBI DO HOV \MIP VDG FRQAMRQV/DVP D EHUHTXUBGE. + REHIVARXQU  DOG$ SSHE]
,, KHMR ZKIFK \HV | RW FHIBQ 3HIRWP DIFH * RO DSSOAED \R WH 368V HIFK R Z KUK LV LFRSRIDMG KHHQ B\ BHHIHIFH ,Q WH HYHQAR DQ
IGFROMMP EHE HHD \WH 3@Q DQG \MLY$ JUHP HOMKHWMIP VR WH 300 \KDIDFRQNRO 7R \KH H \WADSSTFCE®! LQWHHHOAR DY LGFROMMER EHEHHD
\KLY/3HIRUP DIFH %DHG5 HIMPRG6VRAN 8 QU Z DG$ JUHP HONDQGS SSHBAHY, DJG,, WHWP VR $ SSHIBRHY, DJG,, \KDOFRQARO




$57,8&/ (

*5$172) 3(5)250 $1&( 672&. 81,76

* DOAR 368V ( IIHANWHDVR WH* IDQW DM WH&RP SDQ JUDIQMR+ REBHUDQLY. DGR 368 VD/AHNRW IQWHEXP P DY XSROWHWMP VDQG
FROAURQ/\HWRW LQWHEXP PO \KH3@Q DOGWLVS JUHP HQV

368 V\XEMRWR SHIRP DOAH* RDY 9 HANY) 6 RKHSKGBH

D $SSHW[ ,, DMFKHGKHMR \HVI RIM WH3HIRIP DJFH* RO WDAP XWAEH\D LHG LQR G RUKH 368 V\R BHHIILEGH RUYHXY  7KH
3HJRUP DORH* RO DUH EDHG RQWH &RP SDQ 1v'5 HIMYH 7 REDS\RIANKRTEHUS HMUQ CFKLHYHG RYHUD FHMMQ\SHAI LHG SHIRG \WH33HJRWP DQFH3HIRG DO
DV\HARW RQ$ SSHIE[ ,, 7KH&RP SHODIRQ &RP P [WHH \KDIDFHW \KH H \MAR Z KLFK \WH 3HIRUP DOPH * RO KDYH EHHQ CAKLHYHS DQG WH 368 VDA
HDJLE®H RUYHAMY  Z 1\ \XAK FHUYLFDARQ RAFXULQY DV \VRRQ DY SIRINTEGH | RIBZ 1Q) \WHHIGR \WH DSSOFE®I 3HIRUP DOFH3HIRG DQG Q). HYHAR @M
WD @ VIRDZIQ WHHIGR KK 3HIRIP DOFH3HIRG \KAK FHWLFDARQ RFPAULQ) ROWH3 &HINIFDARY' DM ([ FFBVDV\VHWRW IQ6HAIRY  E
DD XQMHAG 368 VI RUZ KIFK \WH 3HJRUP DFH* RO KDYH GRABHHQ CRKUHYHG \KDEDEH DARP DD | RVHWG \MUP LCDAMG DQG FOQRHIDG HIHANWHDV R WH
DESTFCEGD! & HWIFDIRD' DM Z MRXWAHSD P HAR DY FROIGHIDARQE, \WH&RP SDQ DG+ RGHU RU+ REHIVEHH IADY RUSHYREOUSAHQBIYH D/
\WHFDHP D EH \KDEKDYHGR | XURHUI KWZ [\ UASHRAR \KAK 368 VXQGHAKHS JUHP HQW

E 6XEWPNRGHAMRY/ F DG KHIR \WH368 V¥ DUBHG SXOXOQMR WH 6XP P 0N DG HIJLE®! | RUYHINY) LQ CAFREDIFH Z WK
$SSHQ[ ,, Z LOYHXDE BHFRP H QR RIHMIEG! RQ \WH CESTFTEG! & HWIFDNRY' DM \KEMRAR + RTHIV FRQMXHS HP SBR P HQARUVHIYLEHY WURKIK \KFK
&HWIFDNRY ' DM 8 QBW RKHZ MH GAMP IGHS B\ WH $ GP IQMIDRU SDMPOHP SR P HQVRU VHYIFH HYHD UL \XEWBQIDD GAUY D) SRWRQ R \KH
3HJRWP DOFH 3HIRG Z LOQRAHQ®! + RBHU\R DY SURSRMRIDM YHAMY RUDYRG RUP MJDM D \MP [QDIRQ R WKW DG BHH W XSRQ RUIRTRZ I D
7HP IDIRQR 6HYFHDVSIRVIGGIQBHAIRY  KHIR RUXQEHH3 @R

F  1REMMIGQ 6HANRY E KHMR $SSHE[ ,, DOGWHEXPPDY DOGVVEMPNRGHANRD — KHIR LQWHHHAR D&KDQHLQ
&RQUROR WH&RP SDQ WH368 V \R\KHH \WAKHD RAMBRAQ) DG QRABUHMRAD | RIHWG \KDIEHARP H YHAMG DG GRQ RVIHMBEBGID/R WHAMR KK
&KDQH 1Q & RRD EDVHS RQ SHIRUP DgRH XQEHUWH 3HIRUP DORH* RO DV \HATRW RQ$ SSHG[ ,, 1URP WH FRP P HRHP HOAR \WH 3HJRUP DOFH 3HIRG
WURIK \WHEDMR \WHE&KDQIHLQ&RMRO

1 R5LIKWR ( P SR P HOVL RKMQ) [QWH3OQ RS JUHP HQMGQRU+ RTH IV SDMASDINRQLQWH 3O \KDIFRQ HUXSRQ+ REHUID . WKWR
FRQMH LQ WH HP SR RUHYIFHR WH &RP SOQ RUDQ 6XEMADY  RUNKDDIQMIHH Z MW RJUMMANQ DY ZD WH WKW R \WH &RP SIQ. DG D0
BXEMADY Z KIFK WKWOHKHIE H SO UAHYHS \R QKDL HRWLP LODMWHVHLYLFH/R + REHUDAID WP HIRUDQ  UHDRQZ KDARHYHU Z W RUZ LKRXY
FDOH H FEBVWR\KHH WO SUARO SURVIGHG RKHZ VHLQDZ UMK DI UH-P HOAEHE HHOWHERP SO RUDGXEMADY DG+ RTHU , Q\WH HYHARDAY RBHULY
QRAIQ(PS® HH ' LWHARURUEROXGIDNR WHERP SDQ \KHJUDQVZ LOCRAEHIQMSUAMG\R I RP DQHP SBR P HURMHYLFHFRQMPAZ W WHERP SDQ

J RIHVAH 7THP ICDNRODG & DOF-HMMWROXSRO7HIP ICDIRQVR 6HMEH

D 1RELMMIDEQ DY FROAY SRYIMROR \WMV$ JUHP HWH A-BADVSIRMGGIQEHARY  E  XSRQ+ RTHIV7HP LDARQR 6HYIFH
IRUDQ. RUGRUDRQ RKHAWDQRO+ RTHY



GDK ' MEON 5HMHP HRMP LDIRQZ MR FDAH RURFEIRRGUDRY DVSIRMGGIQ6HAIRY E  DUB6S V\KEWAAR \KYS JUHP HQVZ KHKHU
XQHNG RUHDILEGH I RUYHAY)  Z LADKHIXSRQ EHDARP DD | RUHWG WP LODMS DG FOGRHIBG DVR- \KH DSSOFEGH WP LQDIRQ DM Z WRXVED P HOAR
DQ FROIGHDIRQE, WHERP SI) DG+ RTHJ R+ RGHIVEHH LADY RUSHYRDOUBUAHIBIWH D/ARHFDHP D EH KDIKDYHQR | XUKHUUI KW KHIXQE-U
) RUSKERHV/R WLV$ JUHP HOMKHHP ST P HOAHDMRQKLS R -+ RTHUZ LEHWHDAG DV FRQMMQ) LQIAWZ KIGIKHRMHLYRQP LOMY RUMEN GDYHRURKHU
ERDIIGHGDYHR CEHIH L \XAK GDYH GRY QRAH FHG QQHV @V SIRIGHS KRZ HHJ WDAKH SHIRGR WHGDYHP D H FHHG QQHIV @D VR &RQ) DV
+ REHIVUWKWR UH HP SR P HQAVIXOUIQMGHWWHUE, WIMMRUE. FROMEPAVRUIQDQ. RKHUALURP WIGFHDY/P D EHBTXUWGE. @Y

E 1REMMIGQ WHIRWRQ $SSHA[ ,, DGWH6EXPPIY L U +REGHJAH/RUKD/D 7HP IQDIRQ R 6HYLFH XSRQ LGAXUIQY D
" MEONV Z KIGI\VHYQ D/DQ( PSR HH ' WHARURJEROKXGIOAR WH &RP SO) RUD 6XEMADY  Dv DSSTFCE®! \WH 368 V \KDEDEHRP H XA YHXAG DQG
GRQRJHMEGIDN R \KH\BJHAQ®P BHUR 368 VD/R \WHAMR \KFK + REHIVG-DN RUTHIP LQDMRQR 6HYIFHXSRQLGRXAUIQ) ' VCELOW D/ CSSIFCE®
RU L Ul + RGHUKDV/D7HP LCDNRQR 6HYIFHE, WHERP SIQ Z IMRXAWAXH B\ + RBHUIRPIRRGUDRY  HIFK DV GH LGHG LQ+ RTHIV FKOQIH LQ FRQARC
DIUHP HOAZ W \WH&RP SI). RU LQ\WWHIEHFHR DQ \XAK DIUHP HQARUGH LQWRY DV GHLGHE LQ \WH &RP SO V([ HALYH 6HYHIDFH 3MQ RUGH \R
+ ROHIV5 HMHP HQMQHIK FDHZ KIBIVHYIQ) D/DQ( PSR HH ' LWHARURUSRQKXAIQAR \WH&RP SD) RUDEXEMADY WH368 \V\KDIEHRP H YHWMG DQG
QRQRJHMIE®! D/R WHEMR KK 7HP LDIRQR 6HYFH RQ D SURIDMG EDLY EDHE RQWHQ® BHUR @ VR + REHIVHYIFHZ W \WH&RP SOQ. RUD
6XEMADY GAUQ) \WH RUWLEOWUHH\ HOU3HUIRUP DFH 3HURG WWURKIK \WWH GDM R + RTHV 7HIP LQDIRQ R 6HYIFH DQG EDHG RQ SHIRWP DFH XQG-UWH
3HJRWP DOFH* RO DV\HNRW RQ$ SSHIE] ,, |URP \KH FRP P HAHP HOAR \KH 3HJRUP DFH 3HIRG WWURKIK \WH DM R + RTHIV 7HIP LCDMRQR 6HYIFH
1 REIWWMBQEQ) WHIRWIRQ) Ul \WHE&RP SDQ UFHYHY DQ RIQRQ R FRXQHOWDAKHH KDV BHHQ D G DOMGI P HYADQG RUGE DOGHYHESP HQANIQ + RTH IV
IMUMVGRNRQ WDAINHD Z RXTS UHXOVQ WH | DYRIE®! 5 HHP HYWWDR HYXKDARKHZ [VH Z RX@ LSO \R \KH 368 V SXUMOQAR MY 6HARY — E L EHQ)
GHP HEXQIZ | XODQGRUGMWAUP LQDRY  \KHQ\WHERP SIQ Z LAQRALSSD \MLY| DYRIE®!S HIMHP HOAMHDR HOADAKHWP HR + REGHIV 7HP LADNRQR 6HYLFH
DQG WH 368 V Z LaODEH WHDMG DV \WH  Z RX@ XQGHUWKH WXBV WDARKHZ [VH Z RX@ KDYH DSSTHG U + REH IV 7HP LCDIRQ R 6HYIFH AG GRWDAOM\ DV D
5 HMHP HQV

) RUSKERHV R WV$ JUHP HOV+ RTHV 7HP LADIRQ R 6HYIFH LV GHHP HG \R RFPXUDY R \WH @M + RTHJLY (R RIHJCAYHD SIRVIAQ)
VHYIFH/\R\WHERP SDQ. RUDGXEMADY  WHIDBBWR \WHUDRQ! RIVKAK WP LCDINRQ DQG Z KHAMHURUGQRADMMR BHI RXQG LQYDIG RULQ EHIFK R CESIFCE®!
@7 V 1Q WH MUMGRIRQ Z KHH + REHULY HP SR HG RUUHIGHIQ) \HYLFH/ RUWH \MP VR + RTHIV HP SR P HQARUVHYIFH DIUHP HQVL DY DG XQBW
RKHZ DMHSIRIG-GIQWMY6HARY  E  + RTHIV WKWK YHMQ\WH368 V Ll D) Z LOWP LQDM DVR \KFK GDM DG Z LOCRABHH \WG-GE D) CRIVH
SHIRG HJ +ROHIVSHIRGR \HYIFHZ RXG QRAGFOCH DY FRQMPMIOCRIFH SHIRG RUDQ. SHIRGR 3JOGH ®DYH RUMP [MUSHIRG P DQEDMS XQGHU
DSSOFCEG! @7 V 1Q \WH MUMGARQ Z KHIH + RTHULY HP SBR HE RUSIRMGQ) \HYLIFH/ RUWH WP VR + REBHIV HP SR P HQARUVHIYIFH FRQMPWLL DY 7KH
$ CGP LQVIDRU\KDDKDYH WH H FOMYH GVAHNRO \R GHMP LGH Z KHD + RTHV 7HP LDMRQ R 6HYLFH IRUSXIBRA/ R \KH 368 V KDV RAFXUWHG  LGFOGAQ)
Z KHKHU+ RBHUP D \KMOEHFRUGHIHG\R EHSURNAQ) \HYIFH/Z KKIRQDGDYHR CEVHFH

7IPIQJ R \WXOHHR 6KDB/

6XEVIPIRS SSHIG[ ,, DV\RRQ DV OGP LQUADIYHD SUTRNTE®! | RIBZ 1Q) \WHYHAMY R DD 368 VSXUMXQAR6HANRY — RUGHARD  E
KHIR BAMWQRHHADAMMDD @ VDMK YHXY GDM \WH&RP SIQ \KDIGHIYHAR + RBHUDQ®P BHUR \KDW/R &RP P RQB\RAN HNXOOR WH




QP BHUR XK 368 V\KDAYHAMS RQ\WH CESTFLEG! YHANY GDM GAW R \WHH \WMINDSSTFEG! \WHQ® BHUR \KDWWR &RP P RQ6\RFN Z \KKHT LQ DFFREDGFH
ZIKGHANRD E 7KH\KOWR &RPP RQ 6\RAN GHIYHIG KHIE  \KDDEH WBWHOMS HWWHUE, RGH RUP RIH WRAN FHWIFDAY RUB\ BRRN HQU DV
GHMP IGHGE WHARP ST LOIWMRBIGVAHIRY 1 RE MAEEQ) WHIRHIRQ) SIRMRVR \KLV6HANRD

D LQWHHHWKDWI/R &RP P RQ6WRN FDQRAEH IVWXHG LQWHWP HI WP H\SHAIIHGCERYHGHWWHHIHRWR 6HRIR)Y D E RUF
KHHR  \WHQ\WWH KDWYV R &RP P RQ 6N \WKOIEH LWXHG DY VRRQ DV OGP LQVADRYHD  SUIRWCE® O \WMUWHS GP LOVDRUGHMP LCH/ \WDAKDIH/ R &RP P RQ

6\RAN FOQDIDQEHIMKH-GLQOAFREIFHZ IM6HAMRYY D E DG F KHIR \XEMPARFRP SIDFHZ IMGHANRD — $ DVGHIGHGIQ6HAIRY — BHBZ

E U WH368 VAR QRAFRQIYAM 3 QRONXDOI HG GHHUHG FRP SHODMRG \MEMPAR 6HAMRD  $ DG WH + RGBHULV \}EMPAR 8 6 1HEHIC
\§f DR \WHDDQ 368 VZ LOEH\HMBGZ DNKMIQWHWKRWMP GHHUIDCBHIRGR 6HRRQ  $ DG

F o U \KH368 VARQMMAM: GRODON LHG GH HWMG FRP SHODIRG VEMANR 6HURY  $ DQG+ RTBHULY\KEMANR S 6 | HEHDOW DARY
WHD L DQ 368 VWDAYHXZ LOEH\HABG LOWH FDBQEU HULQZ KIFK WHRILCDOKUHH\ HIUSHIRUWP DORH3HIRGHGB/EXWIL RELWKEAQ) L CERYH R
\KHH \WAKH 368 \V DUH QRAEMANR D3 \VEWBRMOUMN R IRJHWUH Z MMOQWHP HDQQ) R 6HAIRD  $ \WH368 VZ LOBEH\HAMBG RQ DQ CFRHBLDAMS EDLY
|RIBZ 1) WHHDIHAMWRRFXUR DQ R \WHIRTRZ 1Q) HYHQV RUDAKAK MMP HD/P D EHSHP WWGXQAHUBHARD — $ LIQWHHHONR + RBHWG-DK 1QD
P DQQHUDQG \R WH H WOAGHHADY R FRP SO ZIW6HARY  $ $  WHRFPXUHFHR D &KDQIH LQ & RQUROWDAFRQUWMAM/ D FKDQIH LQ FRQNROHYHQN
ZOMQWHP HIQQI R 6HAIRD  $ % WH+ RGHIVG-DN RIV-EDDARQIURP \HYIFH ZIWMOQWHP HIQQI R 6HAIRY  $  SURNGHS KRZ HYHULL + RGHULY
D3\SHAILHGHP SR HH ZWMOQWHP HQQ) R 6HAIRD  $ D/R WHGEDMR -+ REHIVVFSODNRQI URP. \HLYLFH DG \VHMBP HQAY RKHZ IVH GH RQHSOLDARY
IURP \HYIFH + RTHIV YHWMG 368 V\KDDLQMNDG EH\HWBG GUQ) WHWLW D) SHIRGFRPPHAQ ROWHHIMUR $ \WHH SUDARQR \WH M|

P RQK SHIRG P HDXUHG 1 URP \WH @M R + RTHIV WEDDIRQ [ URP \HYIFHRU % \WH QDM R + RTHIV GDX \R WH H \WQAMKDAVKAK GHDA H5 SD P HQALY
UTIXUG\R DRGDSUIRAEMMGAMIEXNROXQGUBHAIRY  $ D 9% L R WH&RGH RUDQ \KFFHARUSUIRYIMRQWHHR

SHSRMEONVIRJ/O W/

D 5HDBBWR D) CAMRQWHERP SIQ RULL Gl HHMMKHEXEMADY HP SR 1Q) + REHJRUIRUZ KIFK + REHJRKHZ MHSURVIGHVH YRR
WH3( PSR H)  \ENAVZ W IASHAWR D) RUDDLGFRP H\Y  \RADOLQXWDGAH SD URDWY | UQIHEHH WG] SD P HARQ CAFRXQNRURKHY  UHDAG WP V/
UHIDAG \R -+ RCH IV SOMALSDRQ LQ \WH 3MQ DG GI DT DESIFER RUGHP H5 GIDD DSSTITEGIR + RGHU 370 5HDMG, WPV + REHICANGRZ GGIH/ KD/
\KH XGNP DMACELOW | RUDDYD 5 HIDAG, \WP VLY DQG UHP DY+ RTHVUIASRMEOW DQGP D H AHGWHIP RXQMI DY [RAMID Z MKHBE WHERP SDQ RU
\WH( P SER HU+ RTHJ XOKHUDANGRZ GG H/ARDARHERP SI). DOGRUH( P SR HU L P DNHQR WS HQBMRQ/ RUXQGHN QIVUH DLEQ) WHWHDR HYWR [Q
70 5HDME, WP VIQFRQGHAIRQZ W D) DSHWR WH368 V IFOGQ) EXWIRAIP IWGVR \WHIWQAR \WH368 V WH YHXY RUVHMBP HOAR WH368 V \KH
IMMOGAHR \WKDWWR &RP P ROG\RAN LQVHABP HOWR \KH368 V WH\KEVHTXHQADBIR \WH\KDA/R &RP P RQB\RAN CFTXLHG DAYHXIY DOGWHUFHSR DQ
AVIGHYGY DQG L CRQRARP P VR DG DUHXQEHUQR REQI DARQ\R VAKRMUHWHMP VR WH$S Z DGRUDD. DSHAWR \WH368 VAR BBXAHRUHIP QDM+ RTHIV
QCEON RJ70 5 HDMG, WP VRUDFKIHYHDD SOMEX@E KOV XUWHIP R UL + REHUV\YEMAAR\E LQP RIMWDQRHMUMVGRIRY + REHUDANGRZ GGIHY
\KDN



\WH &RP S DQGRUWH ( P SR HJ RUIRWP HJHP SR HU DV CBSTFCE®! P D EH UHNXLHG \R Z WWKRT RUCFARXQARU7 5 HIMG , WPV 1Q P RUH WDQ RH
MUMVGRANRQ

E QFRQANR)ZIW DQ UHDYOQMN] CEGI RV Z \WKRTEQ) HYHQWDY CSSIFLCE®! + RTHUP XWASD  RUP DNH DEHIXOM DUDQIHP HQV
\DI DARLY \R\KH&RP SO DG RUKH( P SR HAR\DA\ DOV 5HDMG, WPV , QWY UHIOG + REHUKHIE DAKRU] HAKH&RP SD) DQGRUWH( P SR HJ
RUWHUUASHRAYH DIHQV LQWHUVRBI GVAMNRQ DQG Z WRXADY. QRIFH R RUDGAMRDODARRU DARQE + RTHJ \R\DM\ WHUZ MKRTQ) REQIDARY LI
D) ZIWUIDGWRDOYE 5HDAM, WP VE. RHRUDARP EQDIRQR WHIRTZ Q)

L ZIWKROQ IR +ROHVARP SHODINRQ RURKHUZ DH/ SD CEGWR + RBHUB. WH&RP S WH ( P S HUDQGRUDQ RKHU
6XBMany

1L AMQ + RCBHM\MEHUDAK SD P HOVLH AKHAINRUEDINZ WH

UL ZAKREQ [URP \WHSURAHHB/R \WH\DBIR \KDWW/R &RP P RQG\RFN IMKHE XSRQ YHXY  HWWHWURXIK DYROQMY \DBIRJ
\MURXIK DP DQEDRY \DBICUDHGE \WHERP SIQ RO+ RTH.VEHKDD SXKOQMR MY DARR Y DIRQ

Ly ZMWWKRAQ WKDWR &RP P RQ6WHN RKHZ VAR BHIMXHGXSRQYHWY RU
Y DQ RKHUPHKRGGIMP LCHGE WHERP SDQ \RWHH WOABHIP LWHG XQEHH 3 @0Q DG CESTHERIQY V

SIRNGHS KRZ HYHUWDAL + RTHULY DQRILFHUR WHERP SO VEMPAR 6HAMRY R \WH ([ FKDQIHS PAMKHD WH &RP SO Z L@Z WKKRTG \KDWV R

&RP P RQB\RAN XSRQ\WHUHBYDQAE] CEGIRMY Z \WKRTQ) HYHADY CESTFCEB! XQBW\KRHXHR \KFK Z WWKRTQ) P HARG LY GRVHDIE®IXQEHUDSSIFLEGIY

RUVHRXUMAY @Y RUKDY P DMIDID DEHYH DAFRXQI) FROHNXHIAHY 1Q ZKIFK FDH \WH REQIDIRQ IRU7C] SHDMG WPV PD BH\DMIHG B RHRUD
FRPECDIRQR PHKRGY/ L 1L RJ'Y DERYH ) XUKHU CREMWBREQ) DQ \MQ) KHHQW \WHFRQADY \WH&RP SO PD ADXVHD SRWRQR \KH 368 VR YHW
SURMRWKHEDMV VR LOWHO HIY 6FKHEGILQREHAR\D DQ 70 5 HIDAG, WP VAKDAUMASURAR WHAMR \FMBP HOAR \KH368 V SURMG-G\RD!
R WHH WAGHHADY \R D/RG D SURKEEWG GWMEXWNRQXQGUBHAIRY — $ WHQ® BHUR 368 VV\R CFPHBLDMS DQG VHIMBIG \KDIEH Z [\ UASHRAR D QP EHJ
R \KDW/R &RP P RQB\BAN Z 1\K D YDOH\WDAERHVCQRMW FH-G\WHADEOW [ RAKHT7L] 5 HDMS, WPV

F  7KH&RPSDIQ PD ZIWKRG RUDFFRXQARU7L 5HDMG, WP VE FRQIGHIQ) CESIFTEGIP IQP XP WIMRY Z \WKRTQ) [P RXQV RU
RKHUDSSOFCEGIZ WKRTQ) DAV LGFOQQ) P Ij IP XP CESIFEG UDAVIQ+ REHIVMUMARIRDY \R\KHH \WMABHP IMKGE. \WH3@Q , QWHHYHIAR RYHJ
ZIWKKROQ) +RGHUPD WAHYHDWHXQGR DQ RYHUZ WKHTS [P RQAIQ DK Z WK GR HMYBP HYR \WH &RP P RQ 6\RAN HIXLYDBQAVRU Ll QRAH XQGHG
+REHUP D EHIEGIWR \HN DUHXQG I URP \KH COSTFTEGI\E DAKRIMAY |, Q\WHHYHIAR XQEHUZ MWKRMQ) + RTHJP D EHUHNXUHG\R SD DBAMREO7L
5HDMG ,\WP V GUHA® \R \WH CSSIFTEG\Y  DAKRIMEY RUWR \WH &RP S DQGRUWH (PSR HU |, | \WH REQIDINRQ IRU7L] 5 HIAG , WP V LV \DIV LHG B
Z \WWKRTIQ) \KDHVR &RP P RQ6VRAN |RAMJ SXERHY + RTHUZ LOEHGHP H3WR KDYHEHHD IWKHG\WHI X@QP BHUR \KDWR &RP P RQ6VRAN \KEMRAVR \KH
YHAMG368 V QRE WWEDAQ) \WDADQP EHUR \WHVKDUW/R &RP P RQBVRAN LV KHIS EDANVRBID | RAMHSXSRHR SD 1Q) \WH7L 5 HDMS, WPV



G +ROHUDWFHARSD \RWHERP SIQ DQGRUKH( PSR HIDQ TP RXQMR 70 5 HIWE, WP V\KDAKH&RP SDQ RAWH( PSR HJP D EH
UITXUHG\R Z WKRTS RUCFARXQIVRUDY DUAKOWR -+ RTH WV SOMASDIRQLQWH3 GQWDNDQRAEH\DIVM LHGE, \WHP HDQVSUHRA® GHAUEHS

H 7KH&RP S3Q \KDORNEH REQIDMG R GHIVHUDQ GHZ FHWLFDM UWHBUAHQIY KD/ R' &RP P RQ 6\WWAN R + RGHJRU+ RGHIV GIOC

UHBUAHBYH RUHQMMNA WKDBVR - &RP P RQGWHAN LOERRNHQW 1RP XQBW DQG XQID+ RBHURH RGHV G DOBUHVHRYH\KDOKDYHSOGRURKHZ \H
DY LHG+ ROHV REQI DINRQVLQFRQCHANRQZ I \KH7E 5 HDWG, WP VUAXENY) |URP WH368 VRUIMHWKDWVR &RP P RQ6\RAN VXEMRWR\KH368 V

SRUBVWRYVWR' HIYHY R &RP P ROGWWHN / HIDO5 HIXUWHP HOW 7KH WD/ R &RP P RQ 6\WHN GHIDYHIE®! KHIKQGH RUDQ. SRWRQWHIR
PD EHHWHSUHIRAM DAKRU HS EXAKQWXHG WDV R &RP P RQ 6\WFN RUDMMHG WKDW/ R &RP P RQ 6\WFN Z KIFK KDYH WHQ BHHQ UHFTXALHG B WH
&RP S 6XAK\WKDWVR &RP P RQG6WHAN KDTEHI X@ SOGDYGRIDAMNIER! 7 KH&RP SO VKDIRNEH UHDXAUUHG\R DMXHRUGHDYHUDQ \WKDBW/R &RPPRQ
6\FAN GHDYHIEGI KHIXQEHURUSRWNRQWHIR - SURMRIXOL@ HOAR DOR \WHIRTRZ 1Q) FRQAWRYY

D 7KHDEP IWMRQR \KAK\KDBVR &RP P RQG\RANVR MY RQDIDWRANH FKDQIHVRQZ KIFK KK &RP P RQB\RAN LV\KH OAG

E  7KHFRP SBUWRQDGP DQMDFHR DO WIMDIRY RURKHUTXDM LFDMRQR \WKAK \KDWW/R &RP P RQ6\RAN XQHUDQ 8 6 DIGQRY
8 6 WM RUIHHDDOY RUXQAHUXAQIV RUBIXDIRY/R \WHS 6 6HXUMIY DG ( [ FKOQIH &RP P IMRQRUR DQ RKHUJRYHIP HQEDUIXDRY ERG

Z KK \WH$ GP LOVDRUNKOD LOIWIBVRXMAVAHNRQ GHP GHHADY RUDGYIMEM

F  7KHRANQQ R DQ CBSIRYDORJRKHJFBODFH IRP DY 8 6 RUQRQS 6 WHIM RUIHEHDDJIRYHIP HQEDDIHR  Z KIFK \KH
$ P LQWDRUNKDD LQIWIERNMAVAUHIRY GHMP LGHWR EHQHHAOY RUDGYIME®! DG

G 7KH@BHR KK WDRIEBGISHIRGR WP HIRWBZ LQ) \WHYHXY R DQ 368 VD/\KHS GP LQVDARUP D 1URP \WP HVR WP HHWEEDWK | RU
WDRY/R OGP LQDAYHFRQYHIHFH

5 LIKW DV B\RENKRT@HU + REHUMKDDQRAEH QRUKDYHDQ R WH WKW RUSUMIBIH/ R D WRANKREBHUR WHERP SIQ LFOAQ) Z LKRAY
P LMIMRY YRIQ) UKW DQG WKW\R GYIGHIGY LQ UASHWR \WH368 VDG OQ WDMWR &RP P RQ 6\RAN XQGHOLQ) \KH 368 \V DQG GHIYH.IEG! KHIKQGU
XQBW DG XQMDKAK \KDHW/R &RP P RQ6\RAN \KDIKDH EHIMKHG B\ \WH&RP SO DQGKHBR WFRGE WK + REBHU D/HAGHFGE \WHCSSURSUDM
HON RQWH ERR\WR WH&RP S0 RUR DGX® DARRU] H3 WEQWHUDJHAR WH&RP SO 1 R DEWWK HQAZ L@EH P DEH | RUD GYLGHIG RURKHUWKWRU
Z KIFK \KH UFR G GDM LY SURUVR \WH COM\KH KDWY R &RP P RQB\RN DUH IWKHG H AFBADVSIRIGGLQ6HAIRY — ROWH3@Q 1R' LYIGHG ( TXLYDBLY
¥ DB/ \KDOEHLY DG-GIQUASHWR  DUGQRAYIGHIB/\KDUEHSOIGZ W UAS-HAAR DY 368V
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$ P IQVADIRY 7 KH$ GP LQDRUNKDTKDYHWH SRZ HAR LOM SUBAKH 300 DG \WLY$ J UHHP HIADQG R DERSWIKAK LXBV| RUWH OGP LQMADARQ
QM SUHBIRQ DQG DSSTIFDARQR \WH3MQ DY CUH FRQIMMARHIZ [\ DQG\R LQMSUHANTP HIGRUBYRNHDD KK WXV $ @ORIRQY\INHD DG DTLQM SUABINRDY
DQG GHMP LQDIRY/ POGH B\ \WH $ GP LQWDRULQ JRRG | W \KDIDEH | LCDODQG HQAQ) XSRQ + RUHJ WH &RP SO DQG DIDRKHUIQMIMMG SHIRYY 1R
P HP BHUR WHERP P IWHRUWHYRDG



\KDOEHSHYRDD QCEGHRUID CRANRY GHMP LADIRQRUQM SABINRQP DEHIQJRRG MW Z LW UASHRARWH3 @O0 \MLV$ JUHP HOARKH368 V

* QW1 RV UDOW HITE®A

D ([ABAV/\HVRWIQ6HAR) E GUQ WHAHWPHR +RUHJ WH368 VP D QRABH\RD SBEIHG DALIGHE RUMBQHIHG LO D)
P DQQHURKHWDDE Z LORMHOY VR GAAHQADQG GMMEXIRD XQBW DG XQMDKH\KDBVR &RP P ROB\RAN XQEHOLQ) \WH YHAMG 368 VKDYHEHHDLMWKHG
1 HWHWH368 VQRUDQ LQMBWNRUUI KVWKHHOQ\KDIEH QCEG! | ROWH G-EW FRAIFW RUHIIDIHP HQIVR + RTHJRUKLY RUKHKFRHRRY LOLOMBMNRUNKDT
EH\XEMPAR QSRR B\ WV HJ DIHIDINRQ DQIASDNRY SBEIH HIPP BDFH DAMIGP HMWRUDQ RKHUP HDQV'Z KHKHUVKAK GVSRIMRQ EH YROQBY RU
IQROQMY RUE\ RSHDARQR @¥ B MGIP HVBY  DAFKP HQAJDIVKP HNRUDQ  RKHUGE DORUHDABED! SIRFHHAQIV LGFOAQ) EDNXSE DG DD
DIWP SAGAVSRIMRQWHIR \KDOEHQX@DQG YRGOGR (RH 1 HAWH F-BAR\KHH \WMOARDAKAK GASRIMRQLY SHP WHGE \WHSUHAHAQ) HOMIFH

E 1REMMIEQ WHIRIWRQ SRIMRYR VEHRAIR) D IR+ REHYZ KR OUHH FOMYHD \EMAAR\KHOY VR WHS QUG 6\TIAY
\WH$ CGP LQVADRU 1Q W \RBI GVFHNRD P D SHP IWIKHWIQIHJR 368 VKHIB B\ + RBHUSXXOQMR D' 52 $Q 368 \WDAKDY BHHD \R WM HIHG \KD®
FRQIDH \R EH \XEMAAIR DR \KH WP \ DQG FRQAMRQY D/ DSTFCEG! R \WH RUI QDO+ RTHJ DG WH WU HIHH VKDIDH HAXM DQ. DQG DIVKFK GREXP HQV
BIDXHGE WHS GP LQWDRULQ FROGHANRD Z LW WHWDQU HU LGFOGQ) Z WRXAWIP IANRQ \R HYLGHIAH WH WD/ HUDQG R \DIY\ DQ BT HQV I RUDQ
H HP SWRQI RAHWIQW HIXQEHUCSSOFE®H| HAHDCDQG WM VHRXUMK/ @Y \/

AAQ) $ JUHP HING XENRAR \WH CP LMBNRQ RQWHWDQI HIH MV R \WH368 VRRQBICHEKHIHO WIVS$ JWHHP HQWZ LAEHHQAQ) XSRQDGLOAMH
\RWHEHH IWR WHKHLY GIDM G DOWBURHBYHY \XFAARYDIGDAMIQVR \WHSDMH/ KHIAR

$ GAVF HOV8 SRO6SHAILHG ( YHOV 7KHS GP LQVADRUP D CFFHBLUDMWH YHXY R \WH368 VDQG \WHIMKXOFHR \KDBWVR &RP P RO6\RAN
Z AW UASHAR YHIAG 368 V1O \KAK FLURXP \WBIGFHY DY IWLQ IW\RBI GVAMINRD P D GHAMIP LGH SURIGHS KRZ HYHU WDAIL \KH 368 \/ FRQAMMM 2 QRONOT LHG
GHHUGRP SHODIRY VEMPARGHANRD — $ DOG+ REGHUV\XEMAARS 6 |HEHDOM DNRQ QROFFHBIDIRQR WHIWKDIFHR \WH\KDBVR &RP P RO6\RFN
PD RAXURKHJWDQ D/ H SO SHP WG XQAUGHARY  $ ,Q DEAURY XSRQ WH RAPXUHFH R FHIBIQ HYHON LAY \R \WH &RP P RQ 6\RAN
FROM SDMGE 6HANRY R \WH3MQ WHS GP LQMDRUNKDTP DNHDQ  DSSURSUDAM DAXWR HOVIQWHQ®P BHUR 368 VNHD RAMBEQ) DG \WHQP BHJ
DOGNQGR VHRXUMAAKDAP D EHIMKHGIQUASHAWR \WWH368 V + RTBHUDANGRZ BGIH/WDAKH368 \/DUH\VXEVRAR CP HIGP HWVP RALLFDIRQ DG WP LODINRD
IQFHVIQHHOVDYSURNG-GLOWVS JUHP HFQDQGEHRAIRY R \KH3@R

1 RIAH $ @QRIAHY UHDXUUHE RUSHIP IWHG KHIAXQGHUVKDOEH LQZ UMY DG \VKDOEH GHHP HG\R EH SURSH® JLYH)Z KH SHIRIDD GHIDYHHG W
\KH SO HOW@BG R BFHYHWHQRIFH Z KIFKP D LAFOGHHBRNRQF GHIYHY B HP DO RUZ KKV FHWIHG RUUBH IMMHG P DO SR HSWHEOG SIRSH®
DEAANHG VR WH SO HUW@HE VR UHRHYH \XAK QRINFH DAKH D33V WBINMG EHBZ
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7BV 718V DHSURNGHEKHHQI RUFRQMIHFHRD DQG CUHGRAR VHYHDYDEDUY| RUQM SRR RUFRQNKANROR \MLY$ JUHP HQV

FRMHOQ /¥ 9HXH 7TKH@ZVR \KH 6\BM R ' HIY DH \KDDJIRYHD \WH [QMSHBIRY YDIGW OGP LQWDARY HIRFP HOAVDQG
SHIRP DFHR \WHWP VR \MLY$ JUHP HFOABIDBBWR WH@OZ \WDAP LIKWEH DSSTHG XQ@EHUSUCASBYR FRQGEVR @7V ) RUSXERA/R QMDY )

QA\SXMWDADINAYQUA® RUIQAUA® [URP WH UHIMRQKLS R \WH SDMA/HIGHR-GE WV$Z DGR 368 VRUWYS JUHP HYMAHSDMEVKHEER. \XEP IVWR
DOG FRQHAR \WHH FOMYHMUMGRIRQR \KH6\BIM R &0 RID DQG DI UHH \WDAUKAK QM DR \KDDEH FRIGAME R LOWWHFRXUWR 600" LHIR &RXQIV
&DURAQD RUWH | HHDOFRW | RJWH 8 QWG 6\BIAW | RUWH 6RAKHE ' IMMPAR & D0 RQD DQG (R RKMHUARW Z KHIH \MY JUDQALY P DGH DQGRUWR EH
SHIRP H3

&RQARP W \R/ ¥V + REHIDANGRZ GG H\KDAKH3@Q DG \MYS JUHP HWDHIQMIG-GVR FRIRP \RWHH \WACHHADY Z [\ DOSURYMRQY
R WH6HRXUM/S PADQG \WH ( [ FKDQIHS PADQG D0 DQG DU XMIRQY DQG XBV SURP XODMG B WHS 6 6HRXUMIY DQG ([ AKDQIH&RP P WWIRQ\WHKQGHU
DIGRMHUS 6 RUGRQS 6 WM DQG | HHIOWHRXUMIY O V DQG WHIXOMRY DV Z HDDY D) RKHUCSSIFCE®IS 6 RUGRQS 6 \WIM DQG | HHIDOMY V DG
UIXOIRY/ 1 REWWMERAQ) DQ \MQ) KHHOWRWHFRQAY \KH3OQ\KDOEHDEP LQWMMG DQG\WH368 VOHIWRMS R LQ\WKFK DP DQHDARFRIRP \R

KK @7 VV KOV DQG B XDIRY/ 7R\KHH WAGHP WWGE. CESIFCEGIQY. \KH3@IQ DG \MY/$ JUH-P HQNKDEH GHHP HG CP HIGHG\R \WHH \WOAGHFHADY R
FRARP \R\KFK @7 V XOV DG U XDIRY/

$ P HYP HON 6X\SHMROQ D06 7HP ICDIRY 7R WH H WWASHP WG B \WH 300 WY $ JUHP HOWP D EH ZKRD RUSDMID [P HGHG RU
RNHZ VHP RAILHG \MSHIGHE RUWLP LODMG DADQ. WP HRUIURP WP H\R WP HE! WH &RP P [WH RUWH %ROG SURMGHG WDVH A-BADYP D RKHZ VH EH
SRMGGE \WH3OQDG\VEMPARGHAIRY  6HAIRD  6HANRD  DOGAHAIRY  KHIR QRIP HIGP HOAP RAILFDARY \KSHMRQ RAMP LCDIRQ
R \KV$ JUHP HQNVKDEDGYHYHD O HAVWH368 VIQDQ P DMIDIZ D Z IWRXVWKHSURUZ UMMFROHIAR + RTHJ

EXFFHARYDGS WLIQ/ 7KH&RP SOQ PD DALIQDQ R W UKW XQEHWLY$ JUHP HOWR MQIBIRUP XQMSBI DAMIGHY DQG\MV$ JUHP HYY
\KDIDLOQKUH R WH BHH MR \WH \IXFPHXRLY DQG DMJIQVR \WH &RP SO 6XBEVPAIR \WH URKRMRQY RQ WD HUKHHQ VMWRW LQ 6HAIRD  KHIR \KY
$ JUHP HQNKDOEHE.QAQ) XSRQ+ REHUDQGKLYRUKHIKHLY H HAXRLY DEP LQUADRLY \KFFHWRYDQGDAIQ/

/ 1P \IARQY/$ SSOFTEG\R 6HAMRD — 3HYRYY 1 REIWMBEQ) DY RAHUSIRYIMRQ R \WH 300 RUWLY'$ JUHP QWL + RTHJLY \KEMRAR
BHAMRD R WH( [ FDQIH$ PAMKH3 @D \WH368 VOQG\MV$ JUHP HYNKDOEHVKEMAMR D) DEAMRDOTP MIMRQNHVRI LODQ. CSTFCEBIH HP SWHUX®
XQEUGHARY R WH ([ KOQH$ FWIGFOAQ) D) CPHIPHQMRSX®! E R \WH ([ FKOQHS$ FWWDADUH UNXUHP HON | RUWH DSSTFDARQ R \KFK
H HP SIYHWX®! 7RWHH \WBHIP WKGE\




DSSIHEGIQY. WS JUHP HQNWKDOEHGHP HE P HIGHG\RWHH \WAGHHWDY \RFRQRP \R\KFK CESTFCEGIH HP SWHX®

(QNHS JUHP HONDQGS FRHBBCFH 7 KH3@Q \WHEXP P DN DOGWKLY$S JUHP HQWFRQUMM \KH HQMH DI UH-P HQAR \WH SO DQG \WKSHYHEHLQ
\KHUHQIHIV DESURXQEHMIN QI VDG DI UHP HOVR \WH&RP SDQ - DQG+ RGHUZ W UASHRAMR \KH\XEVAAP DIRUKHUIR

GHANRD  $ 7 KHSDMA/IQMG\WWDAKLYS$ JUHP HOADQGWHEHH IWSURNGGKHIKQGUEHH HP SWURP \WWHUATXLP HOVR 6HAMRD  $ R
\WH&RGH RIHAHUZ W DQ 8 6 ' HEOWY HOAR 7 UHDUKY U XOMNRQY DG RKHULQM SUALYH I X GDFH IWKHG WHIHKQEHU LGFOAQ) Z WRXIP WVBNRQDQ \KFK

U XDMRY/ RURKHUIXEDFHWDANP D EHIWKHG D\WUWHQMKHIR 36HARQ  $° \RWHP I IPXP H \MASRWME®D! Z KHKHJSXUUXDQAR \KH \KRYWMIP
GHHUDCH A-BIRQGHAUEHGIO8 6 7UDKY SHIXIMRQ6HANRY  $ E  RURKHZ VH + RZ HYHU R\WHH \WOAKDARH368 V RUDD SRUMRQWHIR
PD EHVEMAME 6HAIRD  $  \WH SOV LQMG WDMKLY $ JUH-P HOADQG \KFK EHCHIW FRP SO Z 1K WH GH HUIDD SD) RAW DG RKHU @P WINRYY DG

UBMMRNRY/ [P SRHG XQGUGHANRY  $ DQG MY $ JUHP HOAMKDIDEH IQMSUAMG RSHIDAMG DQG DGR LQMMIS 1Q D P DOHJ FROIMMAZ MK VKK LQMN
1 REIWMBQEQ) DY RMHUSIRMMRQR \WH3@Q WHEXP P DY RUWLYS$ JUH-P HOAMKHS GP LQVADRUVKDEDKDYH WH W KWQ LW \RBI QVAHIRD Z NKRXADQ
REQDARQ\R GR\RRURIQEP QUI\ + RTHJRUDQ RAHUSHIRQ!I RUIDOBHWR GR\R \R DERSWXFK [P HIGP HOMR\KH3 @R \KHEXP P DY RUMLYS JUHP HWRU
DERSVWRKHUSRIFLHY DG SURAHBAUY LGFOQQ) TP HYGP HQV SRIFLHY DG SURAHBKUAY Z WK BANRCAMYH H I HAW RAVENHDQ. RAHUDAMRYY D/ WHS GP LQMVADRU
GHAMP LG/ DHGHHADY RUCSSURSUDMHWHUI RAWH368 VAR EHH HP SWURP WHOSSIFDARQR 6HAMRD  $ RARFRP SO Z W \WHUATXUP HOVR 6HRAIRQ

$ 1RMQ QWS JUHP HIMKH3OQRUKHEXP P DY \KDDSURYIGHDEDLYIRUI). SHYRQWRVENHCRIRQ DIOQMKHERP SO RUDQ 6XEMADY EDHG
ROPDWAYFRMHIGE 6HAIRD  $ R WH&REH LFOAQ) WH\E WHDF HOAR [Q CP RXQASDIG RU368 V JUDQMG XQEHWLY'$ JUHP HQVDQG GHWHUWH
&RP ) QRUDD R IW6EXEMADUH/\KDEXQEHUDY AURXP WIGRHVKDYHDQ QDO \R + RBHURUKLY RUKHUHXBMRUDQ RKHUSDWY |RUDQ. B HY SHIDIWY

RUQMHMNGHRQLP RQVSAGRUSD CEGIXQEHMLVS JUH HOMFAQ) \f H/ SHEWARUIQMIAWP SRHEGXQEHBHANRD — $

/ 1P MR RY + REHIV'S LIKW 30MASDIRQ LO \WH 3@Q FRIHY QR WKW RUIQMBMV RKHIWDQ DV KHHQ SIRMGHS 7 KIV$ JUHP HARBDM/
R D ARQMANIOREDI DARY RQ WH SOVR \WH &RP SO0 DY VR TP RXQWV SD CE® DQG \KDIDCRAEH FRQAKHG DV FUDIY D WKWV H\KHUWH 300 QRUDQ
X@HOLY SRIUP QDGR WHD KDVDQ DAHNV 8 QDWW DQG XQMDKH368 VVZ LAKDYH YHAMS LOWKH P DOGHVAWRW LOS WFB  KHIR  + RTHUZ L@KDYH
R WKWR WH IMAXOGH R KD R &RP P RQ 6\RAN Z LW UASHAIR \WH 368 V' + REHUVKDIDKDYH R \WH WKW R D JHHDOXQHAXUHG FBHE\RUR \KH
&RP S0 Z \K UASHANR CP RXQWVFUHAME DG EHH IWSD) CEG! Ll DY Z W UASHRAR \WH368 V DQG UKW QR JUHDMAKDQ \WH WKW BFHYHWH&RP P RQ
6\VRAN DvDJIHHDOXQHXUHG FUHARUZ [\ URSHAWR 368 V DVDQGZ KHYSD: CEGIKHIKQEHU

1 DQIXDIH + REHUCANGRZ GG H/\KDAKHRUVKHLY SUR LAHQNQWH ( QY@K Q) XD H DQG XQEHNBE/ \WH SURVIMRQVIQKLY/S JUH-P HONDQG \WH
3@Q RUKDY KOG \KH CELOW R FRQXOVZ W DR DBYMRUZ KR LV \K | IAHM® SUR IAHQAQ \WH ( QIOK GQIXDIH ) XUKHU 1O WH HYHM- RTHUKDY UHFHYHG MY
$ JUHP HOMGFOAQ) $SSHXA[ , KHHR Ul Q) RUDQ. RKHIGRR® HQAHDM\R \WH3 GQWIQMMS LQR D QY XY HRKMHKDD( QK WH( QIOK YHMRQ
Z LQFRQUROR WHH \WAHP HIQQ) R \WHWEQUDAMS YHMRQA! HYI URP \WH( QIOK YHURQ

(GRANRQF' HIYHY 7KH&RPSDQ PD LQIWNVRBIGVHIR) GHGH D R GHIYHUR HPRRRQF P HDQV D) GRREXP HQW UHDMG W \KH 368 V
JUDQMGE XQAHMHI @0 + RTH IV SDUWASDIRQLOWH3 @0 RUXMHIY DGAKDAP D BHIWDQMGXQEHUMWH3@ORU E \RUHDAMAR HBRURQE P HXQ/



+ REHIV FRQHIAR SDMASDM LQWH3 @R + RTHUKHIE, FRQHOVWR UHFHYH\XAK GRAXP HOWE! HPRIRQF GHIYHY DG L UNXHXAG VR DIUHHWR SDUWASDM
LQWH3@QWKURXIK DQRAICHRUHBRMRIF \N WP HXBEDKHE OGP DQRIGHSE \WHERP SO RUDQ \WULGSDW GAUIDAMGE \WH&RP S

1 DMUAHR * WDOAA DFR-BQY WH368 V + REBHUCANGRZ G HY XQAHANE/ DG D UHY KDV

D \WHJWQR 368 VIVH A-BWRIID YROQEY DG RADMRICNNE GRQRAAUDMDQ)  FRUEAMOORURKHUUI KVR UHFHYH | X\MUHIUDQVR
368V RUBHH IWIQ@X R 368 V HHLL 368 VKDYHEHHDJIUDQMSLOWHSDW

E DOGHMRY/Z W URSHRAWRIXNUHLDY DG/R 368 VRURKHIJWON U 0 Z LOEHDAKHVRBIAVFHNROR WHERP SDQ

F +ROHLVYROQEUD SOWASDAYY LOWH3DY

G \WH368 VDIGWHKDWWR &RP P RO6\RFN \WEMRAR WH368 V DQGWHLGFRP HIURP DQG YDOHR \OP H DUHQRAQM)GHG\R UHSOFHDQ
SHMRQUIKWRUARP SHRDIRQ

H \WH368 VDG WH KDWY R &RP P RQ6\RAN \KEMRNR \WH 368 \/ DQG \WH LGFRP HIURP DQG YODHR VP H DUH QRASDIWVR GRUP DORU
H SHAKG FARP SHODIRQ RUNDDY 1RUDD SXUSRH LFOAQ)  Z WRXWIP MMRQ FOBXOIY D) VAYHIGAH BMIQDIRY BXQDAR RUHG R \HYIFH
SD P HQV BROH/ R \HYIFHIZ OB KRIED SO SHMRQRUANSP HONRUZ HDDHEHH IWRUMP LOUSD, P HQV

I WHIXMUHYDOHR \WHXQEHDOLQ) \KDB/R &RP P RQG\RAN LVXQNGRZ Q LQGHMP LTE®I DG FOQCRAEHSUHARMG Z WK FHIRIQIV

J  QRROIP RUHQM®P HOAR FRP SHODNRQRUGP IHAKDTDUMHIURP L WP LCDARQR \WH368 VUAKAY [URP D7HP [QDIRQR 6HYIFH
IRUDQ WDRQZ KDARAYHJ Z KHKHURUGRADMR EHI RXQGLOYDIG RUQEHIK R CESIFCEGIQY. VIQWHMUMARIR Z KHIH-+ RTBHULYHP ST H5 RUHIGHIQY
\HYEH/RUWHWP VR + REHIVHP SR P HUARUVHYIFHDIWHP QML DR RU LU \MUP LQDIRQR \WH368 VRUWH BRSSP HOAWR DQ [L.CDADOIOQIRP \KH
368 VD/AHAUB-GIQ6HWRY  KHBR

K XQ@®WRKHZ MHDUHHGZ W WH&RP S3Q WH368 VDG WHKDUVR &RP P RQ6WHAN \EMPAR \WH 368 V DG WHLGRRP HIURP DG
YDOHR VP H DUHRAIUDQMS DY FRUAHIDIRQ I RJ RULQFRGHANRQZ W \WHVHYIFH+ RGHUP D SIRMAHD/DAUHRRUR DEXEMGADY

L WHE&RPSI) LV RASIRMGQ) D) \if GICORU ILCDGADODGFH Z W WASHAMR WH 368V QRULY \WH &RPSI) PINQ) DQ
UFRP P HIADIRY/BIDAEQ) + RTHIVSDMASDIRQLQWH3OQ R+ REHIVIFIXMWRQRAIBIR \WHXQEHOLQ) \KDW/R &RP P RO6\RAN

M+ REHMWRXT ARQXOV 1W KLY RUKHURZ QSHYRIOW 0 D0DQG | LQDGADCOGYMRY BHIDEQ) + RTH IV SOMASDIRQLQ\WH3@QEH R
\INGQ) D) CRARQUHDIMG\R \WH3@QDQGWH368 V 05

N WHIRBZ IQ) SIRYIMRQ/EESO R U + REHLVSRYIGQ) VYA RANGHWHS QWMG6\BMY



L \WH368 VDOGWHWKDWR &RP P RO6\RFAN \KEMRAAR \KH368 \ DOGWHLGARP HIURP DQG YDOHR P H DUHQRASDWWR GRUP DORU
H SHAKMGFRP SHODNRQRMNIDY |RUDY. SXUBRH DG

L QHWHUWHERPSIQ \WH( PSR HUQRUDQ RKHUGXEMADY \KDIEH ACEG I RUDQ | RHIQH FKOJH UDM | ORMDINRQ EHE HD
+ ROHIV GFOORXAUMR. DG \WHS QUAG 6\BIAY' RIDUWDAP D O HANKH YOOH R \WH368 VRUR DQ TP RXQN GXHWR + REHJSXUXOQR \WH \HABP HOAR \WH
368 VROWHWEVHDXHANDBIR DQ \KDW/R &RP P RQB\BAN CFTXLUHG XSRO\HWBP HQV

' DF3UYCR &ROHOW

D ' HAOWDNROR &R+ REHJLY GROUQ) \WDNKHRUVKH DI UHAYZ LW \WH COD SLRAHAMQ). SIDRINAHY GRRUEHS KHHQ DQG ARQHIV
\R \WH FRIBAMRY SURFHMQI DOGXVHR * DB B WH&RP SDQ DOG\WHWOQMHUR * D DVGHIQGEHBZ R \WH UHALSIHQW P HOMRQHG BHBZ. LQFOEQ)
UHALSLHQW GFDWGLQ FRXQUIHVZ KLFK P D QRAKDYHDMP LOUGYHOR SIRKRNRD | URP \WHSHISHRIHR \WHEWW SIRARNRQ O VIQ + RTBHIVFRXQM

E ' DN&RBARDDOGS\VDIH 7KH&RP SDQ DQG\WH( P SR HJFRIBRWSURAHW DQG XVH FHIELQ SHARQDOLQ RUP DINRQ DER\W- RTHU
IQFXAQ) EXWOIRNIP WMG\R + RTHIVQDP H KRP HDGAHA/ DQG \MBEKRQHQXP BHU HP DICDGAHY @DMR ALK \RADOQXDQAHQXP BHJ SDRSRIWRURKHU
IGONFDNRY Q<P BHJ \DDUY  QDARCDMW WE B DQ \KDUHY RU QUHARDIKLSY KHTB 1Q WH &RP SDQ. GHBLY R D368 V XQGHJWH 3@Q RUDQ. RKHU
HON®P HOAR \KDUH/ OZ DGHG FDQRHBG H HAMVHG YHUAG XQYHUIAG RURWBQAQ) 1Q + RBHIVIDYRU ' DIF  IRUWWH SXUSRHVR P DQDILQ) + RTGHIY
SDUASDIRQ LQWH3 @R 7 KHGIDCEDUY Z KHHUHTXUUHG | RAWHSURAHAQI R DIBLY+ REBHIVFRQHIV

F_6\EAN300$E IQVIDNRY 6HMFH3URIGHY 7KH&RP SDQ WDQUHY' DI RUSDUVWHIR \R) LGHDW 6\RRN 3@Q 6HMAHY / / &
DQG AHMMQ R W DILADAG FRP SDQHY ) LGHDW  ZKLFK DMV \WH &RP SDQ. Z W WH LP SBP HQBMRY DAP LQMADINRY DQG P DQDIHP HMAR \KH 3@Q
+ REHUCANGRZ BE) HY DQG XQAHINBQG/\KDYY LGHIW Z LQRSHY DQ CRARXQWRU+ RTHWR UHHYHDQGWDGH\KDUIH/R &RP P RQ 6\RAN DFTXILHG XQGHUWH3 @Q
DQGWDW RTHUZ LAEH DINHG R DI UHHRQ VFEDUDM\MLP VDQG GO SLIRFHAMQ) SIDRIAHVZ W ) LGHIW ZKLFK 1D FRQAUMRQ R + RTHV DELAOW R SDUNASDM

[QWH3@Q ,QWHIXWUH \WH&RP SDQ P D\ \HBRAD Gl HHIWHYEFH SIRMGHJDQG P D \KDIH' DB Z W \KFK QLI HHIWHIYLFH SURYIGHU\KDWHYHY LQ D
\IP LOUP DQQHU

G _OMCDNRDO DB7WOMHY 7KH&RP SDQ DQG) LGHIW DIHEDHGLQWHS QUG E\BAMY + RTBHUXQAHIKBIQG/ \MDKLY RUKHUFRXQM
PD. KDYHHDRMS GO SUYDR @7 V\WDADH GLHHOWURP WH@ZVR \WH 8 QWG VB $V D UAKOVLQ WWH DEVHIFH R CESLRSUDM \D HIXDUBY \KFK DV
WBQEDLG GO SIRARNRY FOXVHY \WH SURFHMQ) R + RTHIV' DB LQ \WWH 8 QWG 6\BAMY RU DV\WH FDWH P D EH RKHJ FRXQUIHY P LIKWGRAEH \KEMPAR
\KEMBQIYH CDB SIRFHMQ) SUCASBY RINKSHYMRQ B G SLRMANRY DXWRUMEY |, Q DEAMRY + RTHJP LIKWQRAKDYH HY RUAHDEG! UKW UHIDLGEQ) \WH
SIRAHMQI R KIVRUKHJ' DB LQ\KFK FRXQUIHY

7KH&RP SDQ. SURYIGHY DSSURSUDM \D HIXDUG/ | RUSLIRARMY ' Dl WDAMUHRHYHY LQ \WH 8 QMG 6\BAMY WWURXIK. LW DAKHHIH \R GO
DU HUDI UHHP HOWHQMHG LR EHEZHHR WHE&RP SDQ. DQG6XEMADUH/Z WLQ WH( XURSHDQ 8 QR 2 \WHZ M Z KHHUHTXWLHG \WH&RP SDQ VG DCEDMY
| RUWHWDQUHUR ' DIBLV+ RTHIVARQHON

H ' DB5HMMNRY 7KH&RP SDQ ZLMKRDE DQG XVHWH' DIl RQ® DV &QJ DV IV GHHADU R LP SBP HWDGP LA DQG P DQDIH
+ REHVSDUASDIRQ LQWH3 @Q RUDVIHTXILHG\R



FRP SO Z \K DSSTFDERI@Y. H HIAVHRUGH HQHR BIDOWIKW DQGDUKIMQI EDAN XS DQG GHBNRQ SIRFHAAY 7KLVP HOXQV' DBP D EHUHBIGHE HYHQ DI\MU
+ REHIV7HP LCDIRQR 6HMFH

| _9RXQEBUCHN DOG &ROMHIXHIAH/R &ROMHIW HIDORJ: WG IV DO 3 DUNASDIRY LQ \WH3 @Q LV YRXQEY DQG + REBHILY SIRIGQ)
\WH FROVHQW KHHQ RQ D SXUHD YROQEUY EDVY + RTHJXQGHINBQG/ \WDAKH RINKH P D ZIWGLY. FROHIADADQ, \WP HZIW IXWMUH HIHFWRUDQ. RUQR
UDRY , | + REHJGRHY QRAFRQHWRUL + RTHJ @AMV R UHRH KLY RUKHJ FROHOW+ RTHIV HP SR P HOARUNVHMEH Z 1\ WH ( P SBR HJZ LOQRAEH
DIHAMG WH RQ® FROHIXHIAHR HXMQI RUZ WGIZ IQ) FROHOAL WDWAH &RP SDQ. Z RX@ QRAEH DEBH\R RIHJ368 V RURKHU LY. DB/ R + RGHURU

DCP LQMMIRUP DLQBLQ+ RTHVSCUASDIRQ LO\WH3 @Q

J ' DD 6XEMANS LIKW + ROHJXQGHINBQG/ \WDACW \KBVRALLIKW YD G-SHUAQ) RQ DSSOFCEGI Q. DQG\WDWG-BHAQ) RQ ZKHH
+ REHULY EDVHG DQG \KEMRAR \WH FROAURQV XQGHUCSSIFDEBI @Y. + REBHUP D KDYH Z WRXWIP WIMRQ WHUJKWAR L UHTXHICFFHW RUFRSHVR DI
WH&RP SDQ. SIRFHAHY L URNIFDIRQR IQFRUHAW DB UL GHBUWRQR ' DI LY HAURARQVRQSIRAHMQI R ' DB Y SRUBEMWR ' DV YL GGIH
FRP SDIQWZ LW FRP SHMOADXWRUMAY 1Q + RTHIVMUMVGRNRY DQGRU ML UHFHYH D @XAZ W WH QDP H/DQG DBAHAH/R DQ SRMAMPOUHASHONR ' DU
7R UHFHYH FOUI LFDANRQ UHIDLAQ) WHH WKW RUVR H HIAVH WHH WKW -+ RTHJXQGHMWBQOY \WDAKH RUMKH FDQ FRQBAM- RTHV GFDOKXP DQ URRXUAH/
U-BLHHQmYH

3OMASIONV2 XNGHR \WHS QWGE\BIAY 1 REWWBNEQ) D) SURMMRY/IQWLYS JUHP HYMAH368 V\KDTEH\XEVAAR 0Q DEAWRTOMP V
DG FRQAMRQY VHWRWI LO$ SSHIE] , KHAR IR+ REHIVARXQN 0 RURYHU UL + REHUHBDM\R RHR WHFRXQUHVIGFOGGLQ$ SSHE] , U DY WH
\WMP V DQG ARQBURYY | RUVKAK FRXQUY Z LADESS® \R + RTBHU \R \KH H \WQAMKH &RP SDQ. GHAMP LGH/ WDKH DSSTFDMRQ R \KFAK \MUP V DG FROBURY/ LV
QHFHADY RUDGYMCE® RUGH DORUDEP LQDAYHUDRQY 7 KHWIP VIGFOGHGIO$ SSHIE] |, FROXWAMSDVR \MLV$ JUHP HQV

SHHIH@OY 7KHSIRMIMRY R KLY $ JUHP HOADWH VHYHIIE®! DG UL D) RGH RUP RUIH SUIRIMRQY DUH GHMUP LCHG R EH LGB CORURKHZ \H
XAHIRFHEW 1QZ KRBIRUQSDWWKHUHP DAQ) SURYIMRQN\KDOHHWHBWEHEQAQ) DGHIRAHES®

P SRIMROR 2 \KHJ5 HIXULBP HOV 7 KH&RP SDQ BAHYH/\WH U KVWR LP SRVHRKHUBTXLUHP HQVRQ+ RTH IV SDMASDIRQLQ\WH3 MY ROWH
368 VRUDQ \KOW/R &RP P RQB\RAN CFTXLHG XQGHWH 3@ \RWHH \WAKH&RP SIQ. GHMIP LGH/ WY QHRHXOY - RUDGYIMIE®I RUGI DORUDEP LQVRDAYH
DR/ DGR UHNXUH+ REHARMIQDQ DEAWRIID) UHP HWRUXQEHMINQIVKDAP D EHQHAHWDY \R OFFRP SOK WHIRUHRQ)

- DYHJ+ REHUDANGRZ GEIH/\WDADZ DYHUE. WHERP SIQ R BHFK R DQ SIRMMRQR \KV/S$ JUHP HVKDDGRARSH.DM RUEH FROWMKHG DY
DZDYHUR DQ RAHUSIRYIMRQR \KV$ JUHP HOVMRUR D \MEVHDXHMEWIK B\ + RGHURUDQ RAHU+ RGHJ

,QIGU7WAQ) 0 DINS EXH/ 7V + REUP D EHXEMAAR LOIGHMPGEQ) BAXURNRQYDQGRUP DHATEXH@Y VZ KIFK P D O HAMW RTHIV
CELOW \R CAF-BACFTXUH \HORURKHZ DMHAVGRHR \KDW/R &RP P RQBVRAN WKWVR\KDU/R &RP P RQGVRAN HJ 368V RUWKWONHG\R WH YOOHR
KD R &RP P RQ 6\RAN GAUQ) \KFAK WP HY DV + RTBHULY FRMGHIG \R KDYH 3LQUGH LQRP DIRY WIDAQ) WHERPSI) D/ GHIGG B WH @V RU
U XOMRQ/LQ\KH UHBYDQAUMNGRNRY ) XUKHU + RTBHUXQEHINNRG/ WDNRFDOQUGHMPAQ) QO VDG UHI XOWNRQY SURKUELVWKH FDGFHIMRQ RUCP HIGP HYWR
REHY+REUP D KDYH SORHG BH RH SURFHMQ) LOUGH LQRIP DIRQ + RTHJDBR XQGEHNENE/ \WDAKH RUMKHP D EHSIRAEMG IURP L GVFBRIQY LQUCH
IQRPDIRQ\R D) \MLG SDW LGFOAQ) IHBZ HP SR HY RKMHUWDD RO D GHG R NJZ~ EDIV DG IL *WSSQ) WG SOMHY B\ \KDUQ) LOUGH
IQRP DIRQZ WM RURKHZ MHFDAMQ) LG SDWA/AREX. RAHD



&RP I VHRIXUMAY $Q UAKIRNRQY XQEHUWHH @ V RUU-IXOIRQY DUH FEDUDM | URP DG 1Q DEAUMRQWR DO UAKURNRQY WDAP D EH LP SRHG XQEHJUDQ
DESTHEGIQIGHMDAQ) SRIA R WHERP SIQ -+ RTHULY URSRQUE® I RUFRP SOLQ) Z 1W D) DESOFEB UAXURNRYY DQG-+ RTEHMRX@ FRQXOY LW KLVRU
KHUSHYRQDOB DODQG  LQDGADCDGYMRY RQ\MY P DWUEH RIMVENG) DQ CRIRQUADMAG\R\KH3 @0

) RBLIQ$S WHNVS FFRXQAIG 70 5 HBRWY_ ([ FKOQIH&RQIMRY + REGHIVARXQN P D KDYHFHIEQ! RUHIQDXHNIFFRXQNIGG R USRI
WXL HQV DQG H AKDQIH FRRY Z KIFK P D O} HAW RTH SV CEAOW \R DFTXUH RUKRT \KDWY R &RP P RQ 6\RAN XQGHUWH 3MQ RUFDK UHFHYHG | URP
SDWASDIY [QWH3@Y LFOXQAQ 1URP DY AYIGHB/ WHRHYHE RUMDBI SURFHHBY/ DUMQ) [URP \WH\DBIR \KDW/R &RP P RQ6\RAN 1Q D EIRNH.IH RUEDON
CFFRXQARXALCH + RTHIV FRXQU -+ RTHUXQEHABGBY \WDAKH RUMKH P D EH UTXUHG VR UHSRWAWKAK CAFRXQN. DAHIV RUMBQURNRY/ VR \KH S RURKHU
DAKRIMHVIQ+ REHIVARXQN + RTHUDORP D BHUANXILAG R U-SDMDM VDB SURFHHD/RURKHUI XQB/ BFHYHE DVDUAKOR - SOMASDIRQLQWH3 MR KLVRU
KHUFRXQU WWURXIK D G-I QDMG EDQN RUEURNHUDQG RUZ WMIQ D FHYBQWP HONMJUHFHSW, QOBAMRY + RTHUP D EHVEMAARE SD P HOADQG RUBER Y
REQDARY/LQ FRQGHANRD Z WK DY LGARP H WD HG XQGHUWH 3@Q DOGRUIURP \WH\DBIR \KDWW/R &RP P RQ6\RAN + REHJCANGRZ BEIHY/ WDAKH RUVKH LY
UASRQUEBI RUFRP SOLQ) Z LW DIDVKRK UNXLHP HQV DG WDV RTHMKRX@ FRQXOSHYRIDOBI DODQGWY DEYIVRY DV DSSIFCE®! R HYXUHFRP SIDFH

5 HRXSP HOV$ LY DB/ R 368V Z KHKHUXQMHIAMG RUYHIANG DQG DQ 6KDUA IMKHG FOAWHAMY R \KH 368V \KDIDEH \KEMPWR \KH
&RP S IV &RP SHODIRQ 5 HRYHY 3RIA D/IPHG-GIURP WP HWRWP H \WH35 HRXSP HABRIA ™ \WFAK WDADQ [ G R 368 V\KDAZ D/ P DGH\R D
+ REHUZ KR LV \KEMANR WH 5 HRXSP HWBRTR DG 0Q 6 KD/ DFTXILHG SXUKDQAR VKK 368 V' \KDIDEH \KEMAR GHEXANRY FOY EDAN RUIRUHWMUH D/
SURVIGHS XQEHUWWH 5 HARXSP HOABRIR ) XUWKH. WH 368 V' Z KHKHUXQYHWAMG RUYHAG DQG Q' 6KDUY IMKHG RO YHA) R WH 368V \KDIDEH \KEMAAR
GBANRY FOY EDAN RUIRIHWMUA R \KH H \WAUHTXLUAG VR FRP SO Z W D UHARXSP HQABHTXLIHP HQALP SRVHG XQGHJDSSOFCER @YV XGV BIXOMRYY RU
AN H FKOQIH QXY WBEDBY |, Q REHUWR DI\ DY UHFRXSP HQAREQI DINRQ CUMQ) XQGEHUWWH 5 HARXSP HUABRIA  RURKHZ IVH XQGHU CSSIFCEG! @Y V
BV U XONRQ/ RUVEN H AKOQIH QM) WIEDGY [P RY RMHUWLQIV + RTHUH SUAKO® DQG H STAMD DAKRU H/WH&RP ST R IKH LOAKAIRYY RO
+ REHIVEHDD \ROQ ERHDIHILLP RUIEAN STQHYIFHSIRIG-UHIDIHGE, WHERP SIQ \R KRGO 6KOWY RURKHUDP RXQN CFTXLUHG SXYKDQAR \KH
368 V\R UHFRQMH WY HURURKHZ LVH UMD KK 6KDWA/ DG RURKHULP RXQN\R \WH &RP S XSRQ WH &RP SDQ IV HIRUAHP HOAR' WH 5 HARXSP HY
3RIA

S HP DQAHIR WY SDITHIQMMNRD® GIWEDND



1 ,71(66: +(5(2) \WHSDUA/KHIKQR DI BHR WHWLP DG FRQGURQNHNVRI LOWLYS JUHP HOADQG\KHBXP P DY

5(60 (' ,1& +2/" (5

VO LFKDHD ) DUHD >6LIQDNMUHD

&KIH ([ HPAWH2 [1LFH) $ FHBNGFHGAMI QDMG HPRURQADD DAKHSDQDCR LQWDRLY:  HE VWM
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&HMUQFCEMIT) HE\MP VXVHG EXWIRAGH LGHGLQWMY/S SSHIE] , KDYHWHP HIQQIVVHVRIM LOWH3 @O WHS JUHP HADQG ROKHEXP P DY
7HP VDQG&RYAURY

7KIV$ SSHIE] , LGFOGHY/\SHADODE RUDCAWR COWMP VDG FRQGWRQV WD RYHQ WKH 368 VI UDQAG R + REHUXQEHH3@RL + REHJUAMGH/ DQERUZ RIW
IQRHR \KH FRXQUHY QNG EHBZ 7 KHH \WMIP \/ DQG FROBMRQY DUH LQ DEAWRD R RU Ll \R IQAFDMG LQ STFHR WH WPV DQG FRQAWRQY VHATRWK LQ \WH
$ JUHP HW, | + REBHULYDAW HORUWMGHAR DFRXQN RKHWDQWHRGHIQZ KLIFK KHRUMHLY FXUM® BMAQ) DQGRUZRING) WBQWHY WMGHR DGRU
HP SR P HQAMR DCRAHUFRXQU  DWUWKH JWDQAR 368 V' RULY FROUGHIG UMGHAR DQRKHUFRXQU RUGFDODY. SXHERHY WHS GP LQVDRUNKDD 1O LW
AVFHNRD GAMP LGHWR Z KDV \WMAKHWLP \/ DG FROBURQY FRQBICHE KHIMQ\KDTEH DSSTFCEGIR + RTHJ

1 RVLFDIRQY

7KIV$ SSHYA[ DORLGFOGH/IQRP DIRQUUIDEQ \F  \HXUMA/ QY. H FKOQIHARQURY DQG FHIMQRM-UIMMHAVR Z KIFK + RTBHMRX@ EHIY DUHZ W BASHRY
\R + RTHIV SDUMASDINR LO WH 3MQ 7 KH LG RWP DIRQ LY EDHS RQ WH VHRXUMKY H FKDQIH FRONRODQG RKMHUQY V 1Q HIHAAQ \WH BASHRARYH FRXQAHY DV R
$XIXWW  6XFK @Z VOHR\WMYFRP SBf DG AKDQIH I BNHQ® $ VD UAKOWKHERP SDQ. WIRQI® BHFARP P HIG/ \WDM- RBHUGRAHD RQWH LQRIP DIRQLO
\KLV/$ SSHIE[ , DV\WWHRQD \RXUFHR LQRIP DARQUHIMY \RWH FRQHIXHFHVR + RTHIV SOMASDIRQLQWH3@QEHDAHWWHIQRP DIRQP D EHRAWR CDA
DARHWP HWDAWH368 VYHWRAKDUWVR &RP P RQB\RAN CFTXLUHG XQGHMH3 GRDH\RDS

,QDEAURY \WH LQ RUP DIRQ FRQBIGHE KHIHQ LY JHHIDOLQ (DMHDG P D QRACSSD \R + RTH {V SMFX@UMWWYDARY DQG \WH &RP SO LV QRAIQ D SRIMRQ R
DAXUH+ ROHUR DO SDMFXOUURKOVS FFREQIO + REHIWKRXT \HHN CESURSUDM SUR HAIRDODGYLFH DVAR KRZ \KH UHBYDQADY V IQ KLY RUKHUFRXQN P D)
D550 R+ REHIVMWDIRY

) DD U + RTHJLY D AMYHQ RUBMGHAR D FRXQN RKHJWDQ WH RGH LQ Z KIFK KH RUMKH LY FXUMQ® WMAQ) DIGRUZ RNG WIMHY UMGHR DQGRU
HP SR P HYAR DCRMHUFRXQU DNAMUMHJIWIDAR 368 V RULV FRMGHHG DUMGHNR DERKHUFRXQUY | RUGFDODY. SXERHY WHLQ RIP DNRQ FRQEEGHE KHHMQ
P D QRAEHCSSTFLEGIR + REHIQWH\P HP DQgHJ

S XVADID

1 RWIFDIRYY

6HRXUMW/ [7 . QRP DIRQ 7KHRIHJR 568 VIVEHQ POGHX@H IMRQ $ 30W R WHGRESRDIRYVSFW  &W

([ FKOQIH &RARD, QRP DIRY ( [ FKOIH FRAWROUERWY LV BNXAULKG | RUFDK WIQORAIRY/ H FHAQ) $8' D35 | RU LQMDINREOI X5 WQIHY

I(FOGQ) [RUWH WP IMBIFH R SURFHHDY UHDAMG \R \WH\DBIR \KDUWR &RP P RQ 6\RAN CFTXULHG XQG-UWH 3MQ DG RUGYIGHDEY SOIG RO KA KDWY | D)
$ XVADIDQ EDON LV DAY Z W \KH WDQORAIRY \KHD \WH EDQN Z LADI L \KH BNXUHG H AKOQIH FRQUROWERWRQ + RTHIV BHKOD | QR $ XVADIDY EDON LV
DAMAY) Z I\ WHWBQURNRY \KHD+ RTHUZ LAKDYHWR | LBIKHUTXUHG H FKDQ HFRQARCUHSRWY



700 .QRP DIRY 7KH3MOL/DSIQ\WRZ KIFK6XEAYIMRY  $ & R WH, FRPH7] $WHAPHYBFW  &\W DBSTHY \XEVFWR \WHFRQBUR/IQWHS AV
* FLPD}
1 RNVLEDIRY/

([ FKDQJH&ROMRO QRIP DR &URW ERGHUSD P HQVIQH FHWR s P XWAEH U-SRUMG \R \WH* HIP DQ) HHDOYOON 9XQGAEDIN | + RBHUWHFHYHVD
SD P HQAQH FHWVR \WYIP RQMFOAQ) 1l + RBHUDFTXUAAKDW/R &RP P RQB\RAN XQEHWH3MQZ W DYDOHLQH FHVR KV IP RQADQGVHINKDR

&RP P RQBVRAN YLD DI RUHIQ ELIR\HU EDQN RUVHLYLFH SURYLGHUDQG UHRHYHY SURFHHBYIQH FHWVR LY P RXQIVDQG RULL WHE&RP SDQ - Z LWKKRTB/ RUVHIY \KDU/
R &RP P RQ6\RANZ LW DYDOHLQH FHVR \KVIP RQAR FRYHZE] 5 HIWG, WPV + RTHUP XWAB-SRYAKHSD P HIADQG ROWH YOOHR WH\KDUW/R &RP P RQ
BVRAN Z AKKHT RUVRTS \R \WH YXQEHVEDQN. HWKHUHBRMRQFDD B\ CAFHWQ) \WH3* HHIDOB\BMYAY5 FSRMGY) 3RMID *$@HPHGHO HE-SRIO\BINK RO
\WH YXQEREDQNIV Z HEWM 7 Z Z EXQERVEDNGH RUB\ \XFK RKHUP HKRG HJ - HP DORUWBSKRH DV SHP WG RUBTXLUHG B\ WH 9XQEHEDQN 7 KH BERY
P XWABH\KEP WGP RQMD RUZ WLQRKHNKFK WP LQ) DVLY SHP WG RUBTTXUHGE. WHYXQEREDN , W+ RTHIVUASRQIELON \R FRP SO Z LW \KLY BER Y

REQ DARQ DQG+ RTEHMRXT FRQXOD SHYREDOBI DCDGYVRMR FRP SO Z [\WW WH CESTFCEG USRI UHNXLHP HON

BLQIDSRH
7HP VDQG&RQAWRYY

6OBIR 6KDBY ) RUDQ WKDBWR &RP P ROG\RFNWWDADHIMAKHG Z MQM] P RQMVR \KH* DA DM + RTE-UDI BH/AWDKHRUKHZ LOQRABVGRHR WH\KDUWA/
R &RP P RQ6\RAN DFTXLHG SURUVR WH [ P RQK DQQYHYOW R \KH* UDQW DM XQBW/ \IXFK VDB RUR [ HULQ 6LQIDERMH LV P DEH SXWXCQAR WH H HP SWRQY

XQ@EHBOW ,,, ' IMMRY  6XEAYMRY RMHMIQVAIRY R \WHR WH6LQIDERHEHRXUMAY/DQG) XUMUAVS FWEKDSM (G 26)$ RUM
RXHUCBSIFCEBGISIRYIMRQ/R \KH6) $

1 RVLFDIRY/

6HRXUMAY/ [V . QRP DIRD 7KHRIHJR WH3@QLYEHQ) P DEH SXUXOOAR \KH? 4 XDM\ 1Q) 3HIRG H HP SMRQXQGEHUMHRIRY | R 6)$ DIGERVZIKD

YIH \R\WWH368 VRINKDWH/R &RP P RQ6RAN BEHQ) \VEVHIXH® RHIHG | RIVIBIVR DORKHISDWY 7 KH 3@ KDY GRAEHHD GG HG RUUHI IMIMUHG DY D SIRSHRXY
ZIW\WHO RGHBY $ XKRIWR 61QICERH

" AR 1 RIVIFDIR) 2 ERJDNR) 7KH GUHARY DARADM GUHARY DG \WKDERZ GUHARY R D 61QICSRH 6XEMADY  DH \XEMRWR. FHIRQ (RIVIFDNRQ
UHNXUHP HOWXQAHMH 61QI DBRIH& RP SDRHYS FW7 KHAUHRRLY DVRADMAUHRRLY DQG\WKDERZ QUHRRLY P XWWRIW WHELQIDBRIH6XEMADY 1QZ UMY R DQ
IQMIAIWVHI 368 V \WKDBWWVR &RP P RQGWHN HFY IQWH&RP SDQ RUDQ UHDAMGARP S3Q ZWIOQWR BMAAW@ VR L IWIFDAMRORUAVSRO L
DR AKBQIHIQDSHIRAO GVFRHGLIOMIWHI Z KHQWKDUWHWR &RP P RQEWINDHVRG RU UL BHRP 1Q) DAUHRARU DARADMGUHRRURMDEZ GUHARU




33(1'

TKWV$SSHA[ ., VWVIRMWM WH SHIRP DOAH JRDY WH33HIRP DOFH* RO 1RUWH 368 V DQG \KDCGHMP LOH WH H WMR Z KIFK WH
3HJRP DORH* RDQY DUHDRKIHYHG DQG WHH WWR Z KIFK WH3 68 VZ LEHHDILEG I RUYHMQ) DAMWHHIGR WHDSSTHDE@I3SHIRP DOFH3HIRG

SHIRP DOFH* RDY

SHDMYH765

7KH 3HJRIP DFH * RO \KDEDEH EDHG RQ WH &RP SDQ TV UADMYH 7RBD6\RANKRTEHUS HMD 35 HIMYH 765" RYHUWH WUH\ HOUSHIRG BHILQRQ)
> 5$17' $7( @QGHEQ 9HNVDAB @\WHWLEG\ HIUDQRYHIDY RUMKAK \KRIMUSHIRG D/ SRIGGLQ6HARY ~ F GXH \R D &KDQIH 1Q & RQRORUDY
SRMIGGIQ6HARY  E LU IRUAHWSQ7HP LADMRQVR 6HYIFH LQDQ \KFAK FDH \WH2 3HJRP DQFH3HIRG  DAHNVRWW EHBZ

&DEXDNRQW' HMPLCH368 V( DUHS

( OFK + REHJLV HOMBG\R YHINQD QP BHUR \KDW/R &RP P ROB\VRAN XQCHDIQ) WHFRIMSRAQ) QP BHUR 368V DADUDMR RIH\KOUHI RUHIFK
XTHOLY 368 UQIQY P R R WH\BUJHAQ® BHJR 368 V JUIQMS \R \KFK + RTHJ |RUHIFK + RTHJ WH 3 70UHAB68 YV EDHG RQ WH
&RP S V5 HIMYH7 65 RYHUH\KUAH\ HOUSHURUP DOPH 3HURG DG GHMIP LGHE EDHG RQWHEEGILP P HADMY EHBZ. \KEWRAR + RTH IV FRQIMXHG VHYLFH
\MURKIK \WH&HWIFDARY' DM RUWHHDMHU7HP [QDIRQR 6HYIFH@MGHAIEGIQ6HARY E L RUGKDQIHIQ&RQMROMM D/ISSTFCED! |, QWHHYHY!
R D&KDQHIQ&RQWRORUD 7HP LDMRQR 6HYMFHGHAIEGIQ6HUMRY  E L \WHD WH GHMP LDMRQ R WH SHA-QIIHR \KH 7DJHAB6S V HIILE® | RU
YHUY \KDIEH FOBXDMS LQ DFFREDGAH Z W \WH\EEBI LP P HADAMD EHBZ P HDKUHG DVR \WH &KDQIHLQ & RMRORUWH 7HIP LADNRQ R 6HYIFH GHAUEHG1Q
6HARY E L DVDSSIAE®! / IGHUQMSRDNRQZ LOEHXVHG\R FOBXOMOAXDILY. DB/| RUSHIRIP DORHEHE HH)WHSHIHOMBY LQAFDAMG EHBZ

&FP SIQ. 765 RHIWH3HIR P DCFH3HIRGS5 HDAYHVR6 3 R 7DUHAB68 V( QILEGIR
Q& * IRXS 9HMAQY
\K SHIAHQIB \WH3 5 IX@UORXY) 7 KIHKRG
\K 3HIAHQMBY
\K 3HIA-QMBA
\W 3HIAHQMB!
K 3HIAHQUDBA

1 REMWWMBEQ) \WHIRMIRQ) Ul \WH765 DVGHIQHGEHBZ R \WHE&RP S VOWWDD  GAUQ \WHWUH\ FHOUSHJRIP DFH3HIRG \WHSHAHQMH
R 7DJHAB68 VHIILEBH RIYHAMY 1QCAFRUEDGRHZ W \KH\BE®! CERYH \KDIGRW AHHG , QQR HYHQNKDTP RIH\WOQ R WH7DJH/B68 VEHHDILE®!
| RUYHXY

" HMPLQDIRQR 5HDAYH765



7KH&RP SIQ V5 HDWH765 \KDIDEH GHMP LGHS B FRP SDUQ) WH&RP SIQ V765 GAUQ) \WH 3HIRUP DOFH 3HIRG \R \WDAR \KH RKHUFRP SDQHY
AFRPSIMQIWHE 3 Q3 * RS D/GHIGGEHBZ B\ U HHFHRWHERP SDQ V765 3HRHQMD D/GHIGGEHRZ ) RUSKERH/R \KHIRHRQ)

$ 3765 RU37RECBKDUKRTHUS HMUY P HXQY IRUWH&RP SIQ DOGHIK R \WHRMHUFRP SDQHVARP SIMQI WHE 3, Q3 * RS D \WH
FAMQ) SHMKDHSUFHR \WH DSSOFCEGIFRP SDQ VARP P RQWRAN RQWKH* UDQW DMARP SDBG\R E DQHIAQ) SHMKDUHSUFH Z KLFK \KDOEH
WHWDAQ @ DYHDIHSHMWDHSURHR \WHCSSIFCEGI FRP SDQ VARP P RQWEAN D/R WHHIGR WH3HJRP DFH3HIRG 7 KHFDBXDMRY
R HIFK FRP SO0 V765 \KDIEH EDVHS RO WH FKDQ H LQWH SHUVKDUH SUFH SOV UHOQYHXMS G YIGHIGY RYHUWH 3HJRP DFH3HIRG $ SSURSUDM
DOV HOM\R 765 \KDIEHP DEHWR \ENHLOQR CFARXQADEDWRRN GYLGHIB/ WRAN VSOV UHYHYHWRAN \SOW DQG RAHMP LOUHYHQVDH HAMY \KH
\KDUAVLQ TXHANRQ GAUQY \WH3HIRP DFH3HIRG Z MKRAVMWHIWAKG) FARP SDQ WVUHFHSWR FRUGHDIRY

t 36 3 Q3 * IRXS PHQV\WWHERP SI) DOGHIK RMHUFRP SI) LFOGGIQWHE 3, Q3 DVR WHILWAD R \KH3HIRWP OgFH
3HIRG SURMGG KRZHHJ D IQWHHHONKDADP HPEHUR WH6 3 QG * URXS LV GHIMMG RULY P HIHG Z W RUDFTXUMG B\ DORAHU
RP S0 GAUQ) WH3HJRP DOFH3HIRG IWKDDEHH FOGGIRP WHE 3 Q3 * URXS DG E RELMXIDAQ) D [ERYH LQWHHHY
WDDPHPEHUR WHE 3 Q3 * URXSILOVIRUEDONXSW RUITXLADM/GHWR DQLQRYHR XA ARP SO \KDTFRQMH\R EHWHDMS D/
DPHPEHUR WH6 3  ,QH * URXSP HP BHUDG\KDOEHSOR-GDANHERWP R WH6 3 Q3 * URXS IRUSXERA/R GHAMP 1QQ) \WH

765 3HRAIH

1 3765 3HAQM P HIQ/WHSHRHQMMI N R WH&RP SO0 V765 UHDIYHR\KH765 R \KHRM-UFRP SIQHVARP SIMQ) WHE 3, Q&
* URXS GAUQY WH 3HJRIP DIFH 3HIRG 7KH 765 3HIAHQIMD! Z LODEH GHMP IGHG B\ IDQNQ) WH765 R WH&RP SDQ DG HFK R \WH RAHU
P IQHVARPSIMQI WHE 3, QEH * URSIURP KLIKHIRGZ HIWZ W \KHARP SIQ. KDYLQ) \WWHKLIKHIWV 65 BHQ) DMJIGHGDUWNR

_&RP SHODWR) & HINTFDARD

7KH&RP SHODIRQ&RP P IMKH\KDBFHW 1QZ UMY \KHH \MAR Z KLFK \WH3HIRUP DORH* RO KDYHEHHQ CAKLHYHG DOGWHQ®P BHUR 368 VHDILE®!
IRUYHXMY EDHG RQWH 3HJRIP DFH * RDOY RQ WH CSSTFTE®! & HWIFDIRY' DM Z KLFK \KDEDEH Dv \RRQ DV SIRNTE®! | RIBZ QY WH HIG R \WH DSSOFED
3HJRWP DERH3HIRG DGLOQRHHMWDAMMDD @ VOWMHHGR \WHDSSTEGI3HIRP DFH3HIRG ( [ FFBWQWHHHIAR WHYHA) R \KH368 VXSRQD
7HP LDNRQR 6HMAHDVSIRMGGIQ6HARY  E L R \WHS$ JUHP HOMGR\KDWW/R &RP P R 6\RAN \KDEH GHIYHIG LQ UASHAWR \WH 368 V SURUR \KRK

Z UKD PHWIFDNRQE. \KHE&RP SHODIRQ&RP P LWH

) RIHVWHR 368V

$Q XQHIMS 368 V Z KIFK DUH QRAHDILE®! | RUYRANY EDHG RQ WH 3HJRUWP DFH * RDY R \WWH H \WRADSSTCE®  \KDIDEH DARP DD | RVHWG

\MP QDA DQG FOGRHIBG HI HAYHDVR \WH DESTFCEG & HWIFDARY' DM Z MWRAVKHSD P HOAR DY FRQUGHDIRQE, WH&ERP SIQ DQG + RTHU RU+ RTHV
EHHLADY RUSHYRIDOUSUAHENYH DAKHFDHP D EH \KDTIKDYHQR | XUKMHUUIKWZ LW UASHRAR VKK 368 VXQEHUWHS JUHP HOW
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5H0 H3, QF

6XP P DU |RU5 HAMPMS 6VRAN 8 QW
$ZDUGS$ JUHP HQV
" RLICDMG ([ HHMYHY

+ROHJ >8$57,&,35171$0 (@
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1XPEHR 568V AXQMF5317(' @

OHNY 6FKHX®!  6XEMPNR\KH\MP VR \WHS JUHP HOMGQFOGQ) \WH\MP VUHNXLIQY \KH VD CRMRQR D\GHALLHG 3HIRUP DIFH&RQAURY \WH5 68 V
\KDIDYHIDQG EHRP H QRO RUHMIE®! LQ \WUHH HINXCOLQWBED HOV RQ HIFK R \WH | LUWARUHH DQQYHYOUHY/ R \WH* WDQA DM SURVIGHG KRZ HYHU \WDAIL WH
568 \/OUHJUIQMS DV SOVR \WH &RP SOQ v DOQO0IWIQAVDY GHMP LGHS B\ WH&RP SQ - LQ IW\RBI GVABNRY \KH | LIKNQXIED HYWKDEDYHIRQ \KH | LYK
1IRMPEU  IRTZLQ) \WH* DN DMZ M WHUP DQQ) \& R IQKBER HOVYHAMY ROWHI RTBZ Q) \F R DQQYHYOUH/R \KHI LXAYHXY GDM

SOHMQ)" DM XDOMV@
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7KV ([ HXARYH 5 HXURKG 6\RAN 8 QUSZ DG $ JUHP HWIGFOGQ) DY FARXQUY \GHALLLE WPV DQG FRQAMRYY \HWRW 1Q$ SSHIA[ , KHIR DQG \WH
SHIRWP DFH FRQAVRYY \VHWRW LQ$ SSHIE] ,, KHHR FROIDAMHD WH 3$JUHP HOAV  \HIV [ R WH WP V DQG FRQBMRYY R \KH UAXURRMG RN XQW
35 HIIRMG6\BANS QW RFP568V JWQMSE 5HO H3,GF D' HIY DHFRSRDIR) \WH&RP SDQ” XQBHUWH5 HO H3, F ,FHRIYH$S Z DG3MY
DVIP HIG-GIURP WP HRWP H \WH3MQ  DOGSXOXOQARWHEXP PO R 5 HAURMG6\RANS QVSZ DG+ IQMKH26XP PO AVSD) HSDMWH:  HE VMR
\WH &RP SDQ 1V SOQ OGP LQWADRU 7KH6XP P 0N \SHAILHY/ \WH SHYRQ\R Z KRP \KH 568 VDUH JUDQAG 3+ RBHJ)  \WHIWQAMR WH5 68V \WH=* LDQ/
' DM WH YR \AKHXBIR \WH5 68 V \KH2 ORXMY 6FKHX®!  \WHDIJWIDMQ® BHUR 568 VIUQMS\R + RTHJ DQG RAHNSHALLF GHEGYR \KHJIUQA
7KH6XP P Y DORLQBFDM/Z KHKHU+ RBHUKD/DFF-BWGWHIWDQAR 568V 7KHEXP P DY LVGHP HSSOWWR WIS JUHP HQV

$57,8&/ (

*(1(5%/
" HICHS7HP V &S\ HE\WUP VQRASHAL LFDED GH LGHS KHIHOQ\KDEKDYH\KWHP HIQQIV\GHAL HGLOWH3@QDG\WHEXP P O

$VXVHGKHHO WHWP 3" DMOCHON WKOTP HIQD? GMHMY D/AHLHEIO8 6 7WDXY 5 HIXDNRQEHANRY $ L

$VXHGKHHQ WHWLP 25 HAMRMG 6\RAN S QW D525 68 ~ \KDTP HIQDGRQ YR XQUWR P HDKUHP HAZ KLFK USRIV \KH U KR BFHYHRH
\KDUHR &RP P ROB\RAN | RUHCFK XQUWKDAYHAV \XEMPAAR DOV HOADVSURMG-GLO6HAIRD R \KH3@Q \RBD |RUISKERH/R \WH3MQOG\MY
$ JUHP HV7 KH5 68 V\KDDEH XVHG \RBID DV D GHYLEH | RUWH GHMP LCDARQR \WHMKXDFH R \KDUWR &RP P RQ6\RAN R HYHQMO® EHP DH\R
+ ROH DOGWRWHH \MNKAK 5 68 VYHAVSXUMCQMREHUMRY  KHIR 7KH5 68 VAKDDGRAEHWHDMG DV SURSHW RUD/DWKWXQGR D) NQG

$ VXHG KHHQ \WHWMP 25 HMHP HOW \KDDP HIQ D 7HP LGDIRQR 6HYIFHOWU D M[W  \HAWR DJHDQG E FRPSBINRQR IYH  \ HOWR
FROMDRXVVHYIFHZ W \WH&RP SDQ RUDQ. 6XBEMADY

. GRSADIROR 7HPVR 300 6XP P 0Y DOG$ SSHIAAHY, DG., 7KH5 68 VIUHKEMAAR WHWP VDQGFRIBMRYVR \WH3MQ WHEXP P 0l
$SSHA[ , KHAR Z KIFK \HIVI RW \SHADCDQG RUDGAMRDOB DO HOV \MIP VDQGFRQAMR)/D/P D EHBIXUWGE, + REHIVARQN  DOG$ SSHE]
,, KHHR Z KIFK AV RW FHWBIQ SHIRP DGRH ARQAURYY CESTIFCEG R WH5 68V HIFK R Z KIFK LV LGFRISRIDMG KHHQ B BHHIHIFH , QWH HYHAR DQ
IFROIMMP EHE HHQ \WH 3@Q DG \MLYS$ JUH-P HOMKH\MIP VR WH 300 \KDDFRQURD 7R \KH H \WADSSTFCE®! LQWHHHOAR D) LGFROMMP EHEHD
\KLV/( [ HEXRYHS HIMRRG6VRAN S QU Z DG$ JUHP HNDQGS SSHIBAHY, DQG,, WHWP VR $ SSHIBRHY, DQG, , \KDIFRQURO
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* QAR 568V (IIHANWHDVR WH* WDQA DM \WH&ERP SIQ JUIQNR + RBHUDDLZ DGR 568 VD/VHNRW LQWHEXP P DY XSRQWHWLP V
DQGFRIBMRQAHNVRIW LQWHEXP P DY WH3@QDQG\MYS JUHP HQW

568 V\XENMRWR D3HIRP DOAH&RIAWRD 9 HWNY) 6 FKHX®H

D $SSHQ[ ,, DMFKHSKHHR \AVI RW D3HIRIP DIFH&RQEWR \WDAP XWANEH DM LHG LQ RUE-UI RUWHS 68 VAR YHIVZ KH3HIRUP DOFH
&RQAURY LV EDH3 RQ \WH &RP SDQ 1V | LDGRDDSHIRP DGRH FRP SDUHG R FHBEQ SUH HAEEDKHG FUMAID RYHU FHMEIQ \GHAILHG SHIRGY DV \HAMRW RQ
$SSHE[ ,, 7KH&RP SHADMRQ&RP P IWKH\KDIFHW LOZ UMEY \KHH \WOAR Z KLFK \WH 3HIRUP DQFH & RQAMRQ KDV EHHQ\DIM LHG Z LW \KFK FHWWLFDIRQ
RAPXUIQ) QR OMAMDQWHI WAL RHP B |RTBZ Q) WH* UDQWV DM \WHS&HWIFDIRY' DM ([ AFBWDAHWRWIQBHRARYY  F DG G KHIR DQ
XQMHIAG 568 V| RUZ KIEK \KH 3HIRUP DFH & RQAWRQ KDV QRABHHD \DIN LHG \KDIDEH DARP DD | RIHWMG WP LQDMG DG FOGRHIBG HIHAWH DVR KK
&HWIFDIRY' DM Z MRXMKHSD P HOAR D) FROIGHDIRQE, \WH&RP SO DG+ RTHJ RU+ REHIVEHH LAY RUSHYRIDOUBAHQEBIYH DAMHFDHP D
EH \KDTKDYHQR | XUKHUIKWZ W BASHRAR KK 5 68 VXQEHMHS JUHP HWV

E 6XEWAWRGHUWRY F G  HDWG KHMR WH568V IZ DEHE SXUXOQMR \WH 6XP PO DQG Z KIFK KDYH P HAKH
3HJRP DOFH &RBWRQ \HVRW LQ$ SSHIT[ |, Z LOYHIDE BHFRP H GRQ RUHMIE®! Z 1\ UAGHRAR \WH CESTFCE®! SRWRQ\WHIR CFFREQ) R \WHO HAMY
BFAKHXGIVIVRIK LOWWHBXP P DY \XEMPANR + REHIV FROMXHG HP SE P HARUVHYLFH/\WURXI K \iH CSSOFCEG! YHAMY CDMY 8 QBWRKHEZ MHGHMP LGHG
B WHS GP LQUADRUDQGDVRMHZ MHSIRMGGIQBHAIRY  H KHIR  SOMDOHP SBR P HOARUVHIYLFH HYHQL \KEWBRIDD GAUQ) DD YHXY SHIRGZ LR
HOM®H+ REHAR DQ SURSRMRIDM YHAY) RUDYRG RUP MY DMD\MIP LQDARQR! UL KWDQG EHH IWXSRQRUIRTBZ Q) D7HP LQDIRQR 6HYFHDVSUIRIGHGLO
BHARY  KHIR RUXQEHMH3@D

F 1REMMMEQ) 6HAMRY/ D DG E KHFR $SSHE[ ,, DOGWHEXPP DY WH568 V \R \KWHH WAKHD RAMBEQ) DOG R/
SUMRA® [RIHWG \KDDEHRP HIX@ YHWMG DG QRY RUHMEGILQ\WHHHAR D&KDQIHIQ&RQMROD/R WHAMR \KAK &KDQIHLQ&RQURO RULL @A DV
R WHAMR + REHIV6HSDDARQIURP 6HYLFH DVGH LGHGLQWKH( [ HRAMHS JUHP HOW LI HWWHUR \WHI RTBZ LQ) RFFXY

L +ROHJSRIGY1 RIFHR * RRG5 HDRQ DVGH LGHSLOWHWHD FXUHQ ( [ HRXARYHS JUHP HQWV EHET HQWH&RP SO DQG+ RT@HU
\WH? ([ HOMHS JUHP HOV - RUL RIFHR 7HIP LQDIRY DV CHIGHGLQWHERP SO V([ HIXAMHBHYHIDGRH3@Y \WH? ( [ HXMWHEHHDGFH3 @Y DAIQ
WP HGAUQ) WHM| P RQI SHIRG SURVRWHEMR DEKOQJHIQ&RQNRORUGUQ WHEHYH P RQN SHIRGFRP P HAQ) RQWH@MR D&KDJHLQ
&R0 DG + RGHJKDY D 6HSODIRY IURP 6HYIFHE. WDRQ R + RTHYV YROQMY WP LCDIRQ R HP SRR P HQMRU* RRG 5HDRQ DV GHLGHG 1Q WH
( [ HRARYHS JUHP HAWR( [ HARYH6E HYH.DGRH3MQ DvVOSSIFE®! RU

L +ROHKD/D6HSODNRYIURP 6HYIFHE UDROR \WHERP SIQ VWP LCDNRQR + RTHVHP SR P HQARKHWDR | RUEDAVH DY
GHIGHE LOWH ( [ HFPAHS JUHP HOARU LQWH CEVHFH R DQ \KAK DIUHP HOARUGH LQURQ DV GHLGHE LQ\KH ( [ HAXARYH 6HYHDIFH 300 GAUQ) WH [
P RQK SHIRG SURUVR \KH GDM R \WH &KDQIH LQ &RQMRD DQG KK \MP LADINRQ LY DAKH UHNXHIR \KH \KFRHARUHQIW R \KAK & KDQIH LQ &RQIRO RULY
RKHZ LMHP DEHLQDQMASDIROR \WH



&KDIHIQ&RQNRO RUGUQ) WHEHYH P RN SHIRGFRP P HAQ) RQWHAMR WHEKDQJHIQ&RQWRO

G 1REMMIGQ 6HRY DOl E KHMR $SSHQ[ ,, DEGWHEXPPIY Ll + RBHUGH/RUKD/D7HP LADNRQR 6HYIFHXSRQ
IGPXUKY D' MEON ZKGIHP SR HSE RUHYQ) D/D' LWHARURJERQKXAEDAR \WH&RP SO RUD6XEMADY D/ CSSTFLE®! \WH XQMHKMG 5 68 \/ \KDQ
EHFRP HIXQ@ YHXMGDQGQRY RUHMIEGIDV/R \WHADMR \KAK + REHIVG-DK RU7HP LADNRQR 6HYIFHXSRQLGRXUQ) D' MELQW D/CSSIFED!

H 1RELMMIEQ) 6HAIRY E KHIR DQGWHEXPP DY L +RTHIKD/D7HP LCDNRQR 6HYIFHGHWR 5 HNHP HIMKHD R WHH M/
\KDAKH 3HJRIP DFH & RQAURQ LY P HVD SUR DT SRMRQ R \WH XQYHIAG 5 68 \/ \KDIDEHARP H YHING DG QRIRUHME®I VR \WH@AMUR \WHEMR KK
+ ROHIV7HP LQDIRQR 6HYLFH GHWR 5 HIHP HOADQG WH&HWIFDIRY' DM 7KHQ®P BHUR \WH5 68 VWDIZ LOYHINBXUXOQAR WY 6HRARD — H Z LOEH
GMPIGGE L GYIGQ) WHQ®P BHUR @D V+ RTHIZ DVARQMARAD HP ST HERUUHIEHIQ) VAYLIFH/GAUQ) \KH YHAM) SHIRG SURVRWH\MIP LCDARQ QDM
B \WHRBOQ® EHUR @ VR \WHYHIY SHIRG DVP HDXUHGIURP WH* UDQW DMR \WHI LGDOYHXY CDMR WH568 VDG P XGBOLQ) WHUAKOWR KK
AYIMRQE WHDIJWIDMQ® BHUR 568 VGMP [GHG\R EHHIILE® RUYHAMY DVR WHEHWIFDIRY' DMDQG LU \}EWERNY |URP WHUHXOWD  H L DQ
568 VIWD/BHYIRA® YHAMS SXOXOQMRWHO HIMY) 6FKHEX®! 6XFK SUR IDBSRMRQR WH5 68 VZ L@EHURXQGHE GRZ Q\R \WHQHIUAXZ KRBIVKDLH

1 REIWWMBQEQ) \WH IRMRQ) L WH&RP SDQ UAHYHY DQ RIQRQ R FRXQHOWDAIKHLH KDY BHHD D B DOMGI P HADQG RUGI DOGHYHESP HOAIQ
+ REHV MUMG PR \KDAINHD Z RX@ URKANQ \KH | DYRIIE®! 5 HIHP HYAMHDR HOAKDARKHZ [VH Z RXT CBSO R \KH5 68 V SXUMOQAR \MV6HAIRD  H
EHQ) GHP HG XQIZ | XODQG RUGMAUP LDRY  \WHQ\WH &RP S Z LAQRALSS® \M/ | DYRITEG! 5 HHP HOAHDR HOADAKH WP HR + RTHIV 7HP LDNRQ R
6HYLFHDQG\WH5 68 VVZ LOEHWHDIMG DV\RH - Z RXTS XQEHWH WXBVWDARKHZ [VHZ RXG KDYHDBSTHG L + REHV7HP LQDNRQR 6HYIFHAGQRANXDT\ D/D
5 HMHP HQV

1 R5LIKWR (P SR P HOV1 RKQJ LOWH3MQRIWLYS$ JUHP HQMGRU+ RTH IV SDMASDINRQIQWH 3@ \KDOFRQY HUXSRQ+ REHUDQ WKWR
FRQIMXH LQ \WH HP SR RUVHYIFH R \WH &RP SO RUDQ. 6XEMANY RUKDDLQMIHH Z W RUBAMIPAIQ DY ZD \WH WKW R \WH &RP SO DQG D0
6XEMADY Z KIFK WKWOHKHIR H SUHAO WAHYHS \R QVAKDLIHROWLP LADMWHVHYIFH/R + RTHUDADQ WP HIRUDQ UDRQZ KDARHYHU Z W RUZ LWWRXY
FDAH H AF-BWR\KRHH \MOW SURRO SURVGHE RKHZ VHLQ D Z UMKD DI UHHP HONFHE HQWH&RP SD). RUDBXEMADY DG+ RTHU , Q\WHHYHOARDAY RTHULY
QRAQ( PSR HH' IHRARURIERQXAIDAR \WHERP SO WHJI IV LOCRAFHIQMSHAGR IRP DQHP SR P HOARMHYLFHFRQAMFVZ W \KH&RP SDQ

) RUHWUH 7HP LGDINRD DG &DFHIMRD XSRO 7HP ICDMR) R 6HYIFH 1 REMEAQ) DY AR SIRVIMRQ R MY $ JUHP HOWXSRQ
+ REHIV 7HP LQDMRQ R 6HYIFHIRUDY. RUGR WDRY RKHUWDQ RQ+ REHVGDK ' WMEMN 5 HMHP HOARULQ FROGHAIRQ Z W D &KDQIH LQ & RQURODY
SRMGGIQEHIRY  F  DIDKHXQMHUMG5 68 VKEMANR \KLYS$ JUHP HFOVIGFOGQ) Z WWRAIP MIRQ 5 68 V\KDWDYH BHHQ HOMHG LQ DAFREGFHZ WK
$SSHE[ ,, Z LOKHIKSRQEHDARP DIFDID | RUHWG \MIP QDG DQG FOGFHIBG DVR| \KH CESTFCEG! WP LODNRQ GDM Z LWRAWED P HOAR DR FRQUGHDIRY
B \WH&RP SDQ DG+ REHU RU+ REHIVEHHIADY RUSHYREDOUWSUAHIBIYH D/ WHFDHP D EH \KDIKDYH QR | XUKHUUI KW KHIKQEHU ) RUSKESRHY/R
\KLV$ JUHP HOMKHHP SR P HQAHDNROKLS R+ RTHUZ L@EHWHDAMS D/FRQMXQ) LQERAZ KLBIKHRMHLYRQP LOMY RUMFN GDYHRURKHJERDI LCH®DYH
R CEHIHL \KFK BDHERVQRMW FHGQQHINV @ V SIRMGHS KRZ HYHJ WDAWHSHIRGR \WHGDYHP D H FHHGQGHV @ VWRBQ DV+ REHIVUIKVWR UH




HP SR P HQAW IXODM-GHWHIR MIMMRUBE FROMPARULQDY RKHUAURP WRFHDVP D BHUHIXWGE @Y

) RUSKLBRAHVR WLV$ JUH-P QA RTHIV7HIP LCDIRQR 6HYLFHLY GHHP HS\R RAPXUDYVR \KHEDM+ RTHULY QR BRI HJCANYHD SIRIAQ) VHYIFH/ARWH
&RP S RUDGXEMADY WIDBBWR \WWH BDRQ I RINKAK \WIP LADINRQ DG Z KHXHURUGRAMMIR EH | RXQG LQYDIG RULQ BWHIK R CESUFCEG! @ V1Q \WH
MUMGRIR Z KHH-+ REHULVHP SR H5 RUBIEHIQ) \HYIFH/ROWH\MP VR + RBHIVHP SR P HWRMVHYIFHDIUHP HQMI D) DQG XQBWRKHZ MHSUIRIGHS
IQ6HAMRY F G DG H KHIR +RTUHIVWKWR YHIWQWHS5 68 V L DY Z LOWP LQDMDVR \XFK GDM DQG Z LORAEHH \WIG-GE DQ QRIVH SHIRG
HJ +ROHIVSHIRGR \HYIFHZ RXG QRAGFOGHD) FROMPXDORNHSHIRGRUDY SHIRGR 2JOEHGDYH RUMP LMUSHIRG P DQEDMS XQGEHJDSSIFTED]
@7 V1Q \WH MUMVGRANRQ Z KHIH+ RTBHJLY HP SR H5 RUSLIRYIGQ) VHYLIFH/ RUKHWWP VR + RTBHIVHP SR P HOARUVHIIFH FRQMPMLL DD 7KH$ GP LQVADRU
\KDIDKDYH WH H FOMYH QVAHNRQ\R GHMP LCHZ KHQ+ RTHIV 7HIP LADIRQR 6HYLIFHI RUSXERH/R \WH5 68 VKDV RARXUWHG LFOQQ) Z KHKHU+ RGHUP D
WMOEHFRUGHHGWR EHSURMAQ) VHYIFH/Z KGIRQDGDYHR CEVHFH

7IPIQ) R \\WXDCRHR 6KDB

6XEMANRS SSHA[ ,, DV\RRQ DV DG LQVDAYHD SUPNTE® | RTRZ LQJ \WHYHAY R DQ 568 VSXWXOQAMRG6HARY)  KHIR BAWQ@R
HHMDMARDOM[ W GD VOWMUNKAK YHXY CDM \WH&RP SDQ \KDDGHIYHWR + RTHU RUDQ WD HHSHP MKWGXQEHUBHANRY  KHFR DQ® BHU
R \KDBVR &RP P RQ6\RAN HIXOORWWHQP EHUR \KFK 5 68 VAKDAYHWMG RQ\KHCESTFTEG YHAY DM GIWARWHH \MALSSTELE®! \WHQ®P BHUR \KDBVR
&RP P RQ6\RAN Z WKHTS LQDAFREDGFHZ LK BHANRY E - 7KHWKIBWR &RP P RQ6\RAN GHIYHHG KHIE \KDOEH W-BMHOMS HWHUE. RHRUP RUH RN
FHWLFDM/RUE, ERRNHQN DVGHMP IGHGE WHERP SIQ LOIWARBIGVAUHINRY 1 RE MWERAQ) \WHIRMIRQ) SIRVIMRQVR \KLY6HANRD

D LOWHHHINKDBVR &RP P RQB\HAN FOQRABHMKHGLQWHWP HI WP H\GHAILHGCERHGHW\WWHHIHAWR 6HAMRY/ D E RUF
KHIR  \WHQ\WH\KDUA/R &RP P RQ 6\RAN VKDIDEH IWKHG DV \RRQ Dv 0GP LQ\RDAYHD SUTFWACE®! DAUWHS GP LQVADRUGHMP LG/ WDAKDBVR &RP P RQ
6\RAN FOQDIDQEHIMK-GLQOAFFREDFHZ IM6HAMRYY D E DG F KHIR \VEWPAWRFRP SIDFHZ IMGHANRD — $ DVGHIGGIQ6HARY — BHBZ

E U WH568 VR RAFRQUMA2 QRONDM HG GH HIHG ARP SHODIRY \VEMPNR 6HAIRD  $ DQGWH + RTHULYV \XEMANRS 6 |HEHIC
\If DIRQ \KHDQ 568 VZ LOEH\HMBGZ MQWHKRWWAMP GHHIDOSHIRGR 6HANRD)  $ DG

F U \WH568 VARQANM S QRO LHG GH HIHG FRP SHODIRY VEMANR 6HRY  $ DQG+ RTHULY\XEMPAR S 6 |HH.IOW] DR
WHD L B\ WHHIGR \WH FDBQEDU\ HUIRTBZ Q) HIFK DQQYHYOY GDM \SHALLHG RQ\WH 9 HAMY 6FKHEX®! D SR DB SRR R \KH 568V FOBXDMS 1O
CFFREDCAH Z LW \KH 9N 6FAKHXB! Z LODEH \HIWBG BXWIL QRENMXIDEAQ) L CERYH \R WH H \MQAKH 5 68 \ DUH RAXXEMPAMR D 2 \XEWBQIDOUM R
IRUHVMH Z \MQWHP HIQQ) R 6HUMRY  $ \KH5 68 VZ LOEHVHIMBIG RO DQCAFHBLDAG EDLY | RIBZ 1) WHHIMHMR RAFXUR DQ R WHIRTBRZ LQ) HYHQV
RUDAKK MMMP HDVP D EHSHP WWGXQGHUBHAIRY — $ IQWHHYHOAR + REHIVG-DK LQDP DQGHUDQGWR \WWHH WAGHHADY \RFRP SO Z W 6HAIRQ
$ $ WHRPXUMIHR D&KDQYHLQ&RMROKDNFRQANMMM/ DS FKDQIHLQFRQUROHYHV Z IMQWHP HIQQ) R 6HAIRY  $ % \WH+ REHIVGDN RU
FEDDMRQ I URP \HYIFH Z MMOQWHP HIQQ) R 6HAMRY  $ SIRVIGHS KRZ HYHJ Ll + RGHULVDA\SHAILHGHP SR HH Z WQWHP HIQQJ R 6HAIRD $ DV
R \WHEMR +REHV FEDDIRQ [ URP \HYLFH DG \HABP QALY RKHZ [VH GAH RQ WEDDIRQ | URP \HIYLFH + RTHV YHUAG 5 68 \V \KDIDLQWAIG EH \HIWBG
OUQ WHWLW @ SHIRGFRP P HAQ RQWHHIMHR $ \WH



H SUDNRQR WHM( P ROK SHIRG P HDXUHG T URP WHAMR + RGHIV VFEDDNRQIURP VHYIFHRU % \WH@MR + REHIVGDK W WH H WRAKDAKAK
GHD H5SD P HQAV BHNAUHG R DYRGDSURBEWG QMEXWROXQAHBHANIRD $ D % L R \WH&RGH RUDQ MAAHWRUSIRYIMRQWHHR

SHESRMEQNIRJ7O H/

D SHOGHWR D) CAMRQWHERP ST RU UL QlIHHVWH 6XEMADY HP SR LQ) + REHJRUIRUZ KIFK + REHJRKHZ MV SIRNGY/
VHYIEHY WH3 ( PSR HJ \BNHVZ W IASHPARDQ RUDDIGFRP H\Y  \RADOQXUDGRH SD URDE  [UQIHEHHIWE  SD P HUWRQCFFRXQARURKHAN] UHDMG
L\WP VUHIDMG \R + RCEH W SOMASDIRQLQ\WH3@Q DG GIDED CESIFCEGIRUGHHP HSGIDM DSSUEGIR + RTHJ 270 5HDWG, WPV + REHUDANGRZ GGIHY
\KDAKH XOIP DM QCEAW |RJDD7E 5 HDMS , WPV 1V DG WP DY + REH IV BASRQUELMN DQG P H AHHG WH TP RXQVL D) CRMID Z WKHTS B \KH
&RP S RUWH ( P SR HJ + RTHUI XUKHUDANGRZ BGIHY \WDAWKH &RP SO DQGRUWH ( PSR HJ L P DNH QR U-BUAHQEINRQY RUXQGHMN QI BIDEQ) \WH
WDF HQAR DQ 70 5 HDAG, WP VIQFRIHANRDZ W D) DGR WH568 V LGFOGAQ) EXWIRAIP LAG\R \WHIWDQAR WHS 68V WH YHXIY RUVHABP H/
R WH568 V WHIMKXOFHR \KDW/R &RP P RQGVEAN LOVHABP HOWR \WWH5 68 V WH\KEVHTXHOADBIR WH\KDU/R &RP P RQ6G\RAN CFTXLUHG DAYHAMY DG
\WHUFHSWR DQ GYIGHIB/ DOG L GRQRWVRP P VR DG DUH XQEHUGR REQI DARQ\R WKPMUHWHWLP VR WH$Z DGRUDQ. DSHVWR WH5 68 VR BHBFHRU
HIP DM+ RTHIV ACHOWV | RU7E 5 HDWG, WP VRUDAKIHYHDQ. SOMEXOUMT UAXOV) XURHP R L + RTHJLY \XEVPAR\E 1O P RUH\WWDQ RGH MUMGRNRD
+ REHJDANGRZ BGIHY WDAKH &RP SO DG RUWH ( P SR HJ RUIRP HUHP SR HU DV CBSOFCEG! P D EH UHTXLUAG \R Z WKRT RUDFFRXQIRU7L] 5 HIMG
\WP VIQP RIMWDQRHMUMGRIR)

E ,QFRQAIRQZIW DO UHBYDQMN CEG R Z \WKRMQ) HYHQAVDY DSSTFCEG! + REHJP XWASD. RUP DNH DGHDXOM DUDQIHP HQV
\DM AR \RWHERP SDQ DQGRUKH( P SR HAR\DIM\ DAY 5HDM, WPV , QWY HIDG + REHUKHIE DAKRU] H/AKRHERP SDQ DQGRUH( P SR HJ

RUWHUUASHRAYH DIHQV LQWHUVRBI GVANRQ DQG Z WRXADY. QRIFH R RUDGAMRDODARRU DARQE + RTHJ R DM\ \WHUZ MKRTQ) REQIDARY LI
D) ZIWUODGWROOYE 5HDAG, WP VE RHRUDFRP EQDIRQR WHIRTBZ Q)

L ZIWKROQ IR + ROV ARP SHODINRQ RURKHUZ DDHY SD CEGNWR + RBHJB. WH&RP SDQ WH ( PSR HUDQGRUDQ RKHU
6XeMany

1L AMQ + RGHMWIGHDAK D P HOMLH AKHAINRUEDONZ LWH

U ZMWKRAQ [P WHSRHO/R \WHDBIR WKDW/R &RP P RQGWHN IMAXHG XSRQ YHAMY  HWHKURXIK D YROQBY \DBIRU
\KURXIK DP DQEDRY \DBIDUWBQIHGE WH&RP SR RQ+ RGHVEKDD SXUAXOQWR WKLY DAKRU DIRQ

Y  ZMWKRTLQ) \KDW/R &RP P RQB\RAN RKHEZ IVH\R EHIMKHG XSRQYHIY  RU

Y DQ RKUPHARGGHMP IGGE WHERP SDQ \R\WHH WOVSHIP WG XQEHWH 3 MO DG CSSIFERI@Y V

SIRIGHS_KRZ HYHJWDAIL + RTHJLY DQRILFHJR WHERP SO0 \KEMPAR 6HAMRY R \KH ( [ ADQIHS PAMKHD WH&RP ST Z 1@
ZWWKRG\KDHVR &RP P RQ6VRAN XSRQWWH UHBYDQAR] CEGIRY Z MKRTEQ) HYHAVDY CSSTFEG! XQBW\WHXVHR \KFK Z WWKREQ) P HKRG LY GRVHDIED!

XQGHUCSSTCEGIWY RIVHRXUMIY/ @Y. RUKDY P DMIDED DGYHYHCFARXQIY FROHDHTHY 1QZ KK FDH WHREQIDMRQIRU7L] 5 HIAWG, \WP VP D EH\DMILHG
B RHRUDFARP ECQDARQR PHARGY L UL RUY CERYH ) XUKHJ QRE WMERAQ) DQ \MQ) KHHOQWRWHARQADY \WH&RP SDQ PD FDXHD



SRUWROR WH5 68 VIR YHINBURUMR \WH GO \VHNRWK LOWHO FWIY) 6 RKHGXGILQRGHMRNDI\ O 70 5 HDMS, WP VKDADINAH SURMRKRHA@MR VAP H)/
R \WH568 V SIRVIG-GWDAMRWHH \WNHHAODY \RDYRGD SIRABEWG AUWMEXANRQXQAHBHANRY - $ WHQ®P BHUR 568 VR DFFHBLDMS DG VHMBG \KDOEH
Z MWW UAS-RAAWRDQP BHUR WDWH/R &RP P RQ6WHAN Z LW D YDOHWDARHY RV AFHHGWHACHOW | RMH7O 5 HDMG, WP V

F  7KH&RPSDIQ PD ZLWKKR®G RJCFFRQMRU7E 5HDAG WP VE FRMIGHIQ) WBMARY Z WKRTQ) TP RXQN RURKHU DSSTFCE®
ZIWWKRBQ) DM (FOGQ) PO P XP CESIFCED! DM/ 1Q + RTHIV MUMVGRNRQY  \R WH H WOASHP WG B \WH 30D |, Q\WH HHOAR RYHUZ LWKRGQ)
+ROHPD UFHYHDWXQGR DQ RYHUZ WKHIS P RQNQFDK  Z WK QR HIN®BP HYWR \WHERP P RQ6\RAN HIXLYDBQA RU Ll GRAHXQEHS + RBHUP D EH
CEGI\R \HHN D B XQG 1URP \KH CESTFCEGI Y DAKRIMAY | Q \WH HYHOAR XQGHUZ WWKRTIQ) + RTHJP D EH UTXUMG R SO DEAMRETO7L 5 HDMG WPV
AUA® \R\KHCSSIFCEGIY  DANRUMEYRUR \WHE&RP SO DQGRUWH( P SBR HU, | WHREQIDINRQIRU7L] 5 HDWMG, WP VIVADIV IHGE. Z MKRTQ) \KDBVR
&RPP RGN IRUM SXUBRHY + RTHJZ LOEH GHP H5 \R KDYH EHHQ IWKHG WWH I X@Q®P BHUR \KDWW/ R &RP P RQ 6VREN \KEMPAR WH YHAAG 568 V
QREL\MEDAQ) WDADQP BHUR \WHKD/R &RP P RQGVEAN LVKHIBEDAN\RBID | RAKHSXSRHR SD Q) WH7L] 5 HDMG, WPV

G +RUUDUHARSD \RWHERP SIQ DQGRUKH( P SR HUDQ [P RXQMR 70 5 HIAG, WP VAKDARHERP SIQ. RUWH( PSR HJPD EH
UITXUHG\R Z WKRTS RUCFARXQIVRUDY DUAKOWR -+ RTH W SDMASDIRQLQWH3 GQWDNDQRAEH\DIVM LHG B\ \WHP HDQVSUHRA® GHAUEHS

H 7KH&RP SIQ \KDODQRAEHREQIDMG\R GHIYHUDQ GHZ AHWWLFDM USUAHQNY) \KDBW/R &RP P RQB6\RAN \R + RTHURU+ RGH IV GIDC
UHBUAHQERYH RUHQMKAK \KDUWA/R  &RP P RQBVRAN LQERRN HQWU |RUP XQIDWW/DQG XQIMD+ RTHURUH RTHIV GO DOW-BUIAHQBYH\KDTKDYHSOG RURKHZ [VH
\DI HG+ RTH IV REQ DARQYLQFRQGHANRDZ W WH7] 5 HIDAG, WP VURKANY |URP \WH5 68 VRUWH\KDUA/R &RP P RQ6\RAN \KEMRAR\KHS 68 V

SRBVWRYVWR' HIYHY R &RP P ROGWWHN / HIDO5 HIXUWHP HOW 7KHWDOW/ R &RP P RQ 6\WAN GHIDYH.IE®! KHIKQGH) RUDQ. SRWRQWHIR
PD BEHHWHJSHIRAMD DAKRU Hs EXVMKQWXHG VKDWY R &RP P RQ 6\WHN RUIMXHG WD/ R &RP P RQ 6WWHAN Z KIFK KDYH WHD BHHQ UHDFTXUWHG B \WWH
&RP S 6XFKWKDW/R &RP P RQGWWAN VKDUEHI X@ SOG DG (RADMAMES! 7 KH&RP SDQ VKBDRNBH UHTXUWHG R WAXH RUGHIYHUDQ. WKDWH/R &RP P RQ
6\FAN GHDYHIEGI KHIXQEHURUSRWRQWHIR - SURMRIXOL@ HQAR DOR \WHIRTRZ 1Q) FRQAWRYY

D 7KHDEP MMRQR KK \KDWR &RP P RQEVEAN VR MW RODIWRAN H FKDQIHVRQZ KUK KK &RP P RQB\RRN V\KRHD OMAG

E 7KHARP SBURQDQGP DQMDIHR D) WIMADIRD RURKHUTXDN LFDMRQR KK \KDBWR &RP P RQB\RAN XQGHUDQ 8 6 DOGQRY
8 6 WIMRUIHHIOOY RUXQGHUUXAQIV RUUIXDIRY/R WHS 6 6HRXUMAY DQG ( [ FKDQIH&RP P IWRQRUR D) RKHUJRYHIP HQEDUHIXDRY ERG
Z KIFK WH$ GP LQDRUMKDED LQIWEE\ROW QVAUHIRY GHP GHFHWDY RUDGYLME®!

F  7KHRAEIQQ) R [ CSSURYDORJRKHJFBODFH IR D) 8 6 RUQRQS 6 \WBM RUIHEHDOJIRYHOP HQIDDIHR Z KIFK \WH
$ P LQWDRUKDID LQIWIBRNMAVAUHIRY GHMP LGHWR EHQHHAOY  RUDGYIME®! DG

G 7KHOBHR WK UDRIEBISHIRGR WP HIRWRZ Q) WHYHAD R DQ 568 VD/WHS P LQVADRUP D 1URP WP HVR\IP HHXBEDK | RU
WDRYR D LQWDIYHFRQMQHIH



5 LIKW DV BVRENKRTHU + RBH\KDDQRAEH QGRUKDYHDQ R \WH WKW RUSUMGBIH/R  DWRRNRTHUR \WHERP S LGFOAQ) Z WKRX!
P MIMRQ YR WKWDQGUWKWWR GYIGHIBY LQUASHAWR WHS 68 VDQGDQ \KDW/R &RP P RQB\RAN XQEHOLQ) WHS 68 \/DQG GHIYH IEGIKHIKQEHIXQBW
DOGXQMDKAK \KDWR &RP P RQBVRN\KDGKDYHEHHQIWAKHGE, WHERP SO0 DQGKHBR BFRGE KK + R D/HYIGHAHGE. WHOSSURSUDMHOY RQWH
ERRWR WH&RP SIQ RUR DGX® DARRU HE\WDQ HUDJHQAR WH&RP SO 1 R DG HWZ LGDEH P D3H | RUD GYLGHIG RURKHUUWKWRUZ KLFK \WH R G
DM LV SURJ\R WH @M WH KD/ R &RP P RQ 6\RAN DUH IWKHG H A-BADY SIRMGG IQ6HANRY R WH 3@ 1R’ IMGHIG ( TXLYDBQALY OBy \KDDEH
7 DE-GIQUASHWR D XQMHIMGS5 68 V

$57,&/ (

27+(53529,6,216

$ P IQVADIRY 7 KHS$ GP LQDRUNKDTKDYHWH SRZ HAR LOMSUHAKH 3 @0 DG \KLY$ J UHHP HIADQG R DERSWIKAK LXBV/| RUWH OGP LQMADARQ
QM SUABIRQ DQG CESTFDAR R \WH 3@Q Dy DUH FRQUMMNKH I LW DG \R LQMSHATP HIG RUBYRNHOQ \XFAK LXBV $ @ORNRQY/VENHD DG DI QM SUHBIRYY
DQGCGHMP LQDIRY/P DEHE. \WHS$ GP LQMDRULQ JRRG | DK \KDIEH [ LQDODQG AQAQ) XSRQ-+ REHJ WHE&RP SDQ - DQG DORKHUIQMIMME SHIRYY 1 RP HP BHU
R WH &RP P IWH RU\WH %R0\G \KDIDEH SHYRDD QCEG! IRUDY CRANRY GHMP LQDIRQ RULQMSHBMRY P DGH 1Q JRRG | DMWY Z W UASHRAAR \KH 300 KLY

$ IJUH HNRUKH5 68 V
* WDQW1 RW WD HITE®A

D ([ABWDNAHNVRWIQEHARY E GUQ WHAHWP HR +RTHJ\WH568 VP D QRABH\RT SBEIHS DALIGHE RIMBQY HIHGLQ DY
P DQQHURKHWDRR Z [@RMWHOY VR GAAHADQG AMMEXNRY XQBW DG XQMAHKD/R &RP P RQBVRAN XQEHDLQ) \KHYHXMGS5 68 VKDYHEHHQLMAKHG
1 HWHWH5 68 VQRUDQ. LOMMINRUUI KWKHHO \KDIDEH QDE® | RAWHG-ENV FRQMFVRUHYIDIHP HQVR + RTHURUKLY RUKHVXFRHARY LQLOMBMNRUNKDT
EH\XEMPAR QVSRIRD B WV HJ DIHIDINRY DQIASDARY SBEIH HIPP BDFH DALIGP HMWRUDQ RKHUP HDQVZ KHKHUVKAK GVSRIMRQ EH YROQEY RU
QROQMY RUB\ RSHDMQR @¥ B MGIP HQVGY  DAIRKP HQAJDMWKP HOARUDQ  RKHJGI DORUHNMEGI SIRHHAQIV LGFOGQ) EDNXSE. DG OD
DIWP SMGAVSRIMRQWHIR \KDOEHQX@DOG YRGDQGR QRH 1 HAWH A-BAR\KHH \WMIARDAKAK GASRIMRQLY SHP WHGE, \KHSUHAHAQ) HOMIFH

E 1RENMEEQ WHIRHRQ SRIMRYR EHARY D |RU+ REHYZ KR OHH FOMYHD \XEVRARWHOY VR \KHS QWE6\TIAY
\KHS$ GP LQWDRU LQIW\RBIGVUHIRY P D SHP IVWKHWIQMHUR 568 VKHIBE +REGHJ L SAKOQARD' 52 RUIL B JUMRUFRQUBXMRQ\R D3HP WG
7WQMHIH $Q 568 \WDAKDY BHHD VR WU HUHG \VKDDFRQIMXH R EH\XEVRAR DR \WHWLP \ DQG FRQAMRQY DY CESTFTEG R \WH RUILQDO+ RTHU DG \WH
DO HIHH\KDTH HRXAMOQ  DQG DOWKAK GRAXP HOVUHNXHMAG . WHS GP LQVADRULQ FROGHANRQ Z LW \WHWDQU HJ LFOGQ) Z WRAWEP MBNRQ R HYL.GHIFH
\KH\ADQU HUDQG\R\D\ DQ UHNXLHP HQWI RUDQH HP SURQ! RAKHWDQ HIXQEHUDSSIFCE®H HEH DODQGE WM \VHRXUMEY O

AQEQ) $ JUHP HONG XEMPAR WH P VBNRQROWHWIQW HIELAWN R \WWH5 68 VARQBIGHSKHIHQ WV/$ JUHP HOAZ LAEHELQAQ) XSRQDQGLOMWA
RWHEHH IVWR \KHKHLY GIDAHY GI DO SUHQBYH/ \KFFHXRYDQGDAIQVR WHSDMAVKHAR

$ AW HOWV8 SRO 6 SHALLHG ((YHQW 7 KHS$ GP LOMRDRUP D CFFHBLDM \WH YHANY R WH5 68 V DG WH MXOFHR KDWY/ R &RP P RQ6\WAN
Z N UASHRAAR YHUMGS5 68 VIQWWK




AURP WBGRHY DY IWLQ LW \RB GVAMIRY PD. GAMP ICGH SUIRNGHS _KRZ HYHU WDALL \KH 5 68 V FRQINMM 3 QROTNXOT LHG GH HIHG FRP SHODIRG \KEMRAMR
6HARY  $ DG+ RUHULV\VEMANRS 6 |HIHIOW DARQ QR OFFHBLDIRQR \WHIMKOGAHR \WH\KDUW/R &RP P RQB\RRN P D' RFFXURKHKDQ DVH SO
SHP WGXQ@EHUBHARD  $ ,QDEAWRY XSROWHRAPUHFHR FHABQ HYHONV UHIMY \R\WH&RP P RQ6\RAN FROM SDMGE. 6HAMRD R \WWH3@D WH
$ P LQUDRUMKDIP DNH D). CSSURSUDA DWW HOVIQWH QP BHUR 568 V\KH) RAMBEQ) DG \WH QP BHUDIGNQG R \FRXUMA/\KDAP D BHIMKHG LQ
UASHAAR \WH 568 V + RTHJ DANGRZ BGIHY \WDAWH 568 V DUH \KEVRAR TP HIGP HQVP RALLFDARQ DQG WP LDARQ 1Q FHIBIQ HYHOV DV SURMGHS 1Q KLY

$ IUHP HQADQGEHANRQ R WH3@0D

1 RIAY $ @QRIAHY WHNXUUHG RUSHIP IWHG KHIIXQGHUMKDEH LQZ UMY DG WKDEH GHHP HG\R BH SURSH® JLYHR Z KHQ SHYRDD GHDYHHGWR
\KH SOV HOVSG R BHFHYHWHQRIFH ZKIFKP D LGFOGHHBRURQF GHIYHY B HP O RUZ KHQOVHAR  FHWILHG RUUHI IMMHG P DO SRMWHSHENG SIRSH®
DEEHRHSE R \KH SO HWGBE VR UHRHYH XA QRIAH D/AWH DEGUHY \MRIMG EHBZ

1 \R&RP S 5H0 H3,&F
6SHAUP &HIMIAYG
6Q' IHR &$
86%
$WQ 0 LFKCHDB LGHU* GEDDF HHDO&RXQHD  6HRUAMY

o1 WR* UDQMH $ GAHWR * UDMRQILBIZ W5 H0 H5, F RUWGEXEMADY

70\ 718V DHSIRN GG KHHOQI RIFRQYHIHFHRQD DG DHQRWR VHYHDY DEDUY I RUQMBIABINRQ RUFRQMKANRQR  \KLVS$ JUHP HQWV

FRMHOQ) /7 9HXH 7TKH@ZVR \KH 6\BM R ' HIY DiH \KDDJIRYHD \WH [QMSHBIRY YDIGW OGP LQWDARY HIRFP HOAVDQG
SHIRPDFHR WH\MP VR \KMV$ JUHP HQWHIDBBWR \WH QY \WDAP LIKWEH C5STHG XQG-USICASBY R FRQGAWR @ZV ) RUSXSRHVR QDN DQ
QA\SXMKDAUMA/QUA® RUIQALHA®D |URP WHUHDIRQKLS R WHSDMH/HIGHRHGE \WMVS$Z DGR 568 VRS JUHP HOMKHSDMAVKHIR \KEP IWRDQG
FROHQMR \WH H FOMYH MUMGRIRQ R \WH 6\BM R &0 REID DQG DIUHH WDMKFK @MDARQ \KDIDEH FRIGAMS R 1Q \WWH FRAW R 600" LHIR &RXQWV
&DNRQD RUWH [ HEHDOFRAW | RUWKH 8 QWG 6\BAY | RUKH 6RAKHD ' IMUPAR &0 RQD DQG QR RKHUARXW Z KHIH \MLY JUDQALY P DGH DQGRUAR EH
SHIRPH3

&RARP W\R/ [V V + REHIDANGRZ GG H\KDAKH3@Q DG \MYS JUHP HWDHIQMIG-GVR FRIRP \R\WHH \WACHHADY Z [\ DOSIRYIMRQY
R \WHBHRXUMEYS PADQG\KH( [ AFOQIHS PADQG D0 DOG DOUHIXMMRQY/DQG XBYSURP XODAGE, \WWHS 6 6HRXUMYDQG( [ FKOQIH&RP P MMRQ\WHIKQEU DG
RKHUS 6 RUQRQS 6 \NIMDQG | HEHDOHRXUMEY @Y VDG UIXDARY/ D/Z HOD/DQ RKHUCSSIFCE®IS 6 RUCRQS 6 \NIMOQG | HAHDODY VIS B XDMRY/
1 REWWWBECQ) 0 \MLQ) KHHOWR WH PR \WH 300 \KDEH OGP LQUMIG DG \WHS 68 VIUHJIWIQAMS RQD LQVKAK DP DQHUD/\R FRIRP \R\KFK @2 V
XBV DG B XDNRY/ 7R WHH \MASHP WG E\ CESIFCEGIQY. \KH 3MQ DQG\KLY'$ JUHP HYWKDIEH GHHP HG CP HIGHG\R WHH WRAGHHIDY \R FRQRP R
KK @7 V LXBVDQG B XDURY/

$ P HYP HON 6X\SHMROQ D06 7HP ICDIRY 7R WH H WWASHP WG B \WH 3@Q WY $ JUHP HOAWP D EH ZKRD RUSDMD [P HGHG RU
RKHZ \H P RAILHG \KVGHIGHG RUWLP LCDMG DADQ. WP HRUIURP WP H\R WP HE \WH &RP P [WH RUWH %R0G SURMGHG \WDWVH A-BADV P D RKHZ VH EH
SRIGGE WH3OQODWG\VEMAARGHARD  6HAIRD  6HAMRD  DQG6HARY  KHIR QROP HIGP HQAP RAILFDARY \KSHMRORMP LLDNRQR
\KLV$ JUHP HYNKDTDGYHYHD O HAMHS 68 VIQDQ P DMIDIY D Z LKRVWHSURUZ UMKDFRQHOMR + RTHJ




BXFAHARY OGS WIQY 7KH&RP SO PD DALIQDQ R IWUIKWXQEHIWLYS$ JUHP HWR MQI B RUP XEMSBI DALIGH DG \MV/$ JUHP HYY
\KDIDLOAUH \R WH BHGH MR \WWH \KFFHARY DQG DALIQV R WH &RP SDQ 6 XEMPANR \KH UAXURNRQY RO WD HUKHHOQ VMVRW IQ 6HAURY  KHIR \MV
$ JUHP HQNKDOEHE.QAQ) XSRQ+ REHUDGG KIYRUKHUKHLY H HAXRLY OGP LQWDARLY \KFAHARY DQGDAMIQY

/ 1P \IMRQY/$ SSOFCEGI\R 6HAMRD  3HYRYY 1 REMWMBEQ) DY RAHUSIRYIMRQ R \WH 300 RUWLY'$ JUHP QWL + RTHJLY \KEMANIR
6HARY R \WH( [ FKDQIHS PMAH3@O \WH5 68 VDQG\WLY$ JUH-P HWKDIEH \XEMANR DY DEAMRIDOCP MIMRQ/\HWVRW LQDQ CESTFTEGIH HP SIMH XGB!
XQ@EJ6HARYD R \WH ([ ADQH$ FWIGFOAQ) D) IPHYPHQMRSXBI E R WKH ([ FKOQIH $ FW\KDADUH BINXUHP HQN | RUWH DSSTIFDARQ R \IKFK
H HP SIWYH KB 7R WH H WASHP WG B DSSOFCEGI @Y. \WLY'$ JUH-P HMKDEDEH GHHP HG P HIGHG \R \WH H WAGHHADY \R FRQRP \R \KFK CBSIFCE®!
H HP SWYHUK®!

_(QNHS JUHP HON7 KH3@Q \WHEXP P DY DGKLY$ JUH-P HONFRQXIDMKH HONH DI UHP HOANR \KH SO DQG \KSHYHEH LQ\WHUHQMHIY DT
SURUXQGHMENQIVDQG DI WHP HQWVR WHERP SDQ DG+ RTHLIZ WK UASHRAR \KH\KEANP DIRUKHBR

BHARD  $ 7 KHSDU/LQMG\KDARLYS JUH-P HONDQGWHEHH LW SURNGHG KHIXQEHJEHH HP SWURP WHUTXUWP HOVR 6HAIRD  $ R
WHERGH \RIHKHUZ W DQ 8 6 ' HEDWW HOAR 7UDKY U XOMNRQY DQG RKHJLQMSUALYH.J XL GDGRH IMAKHG WHIKQEHU LGFOGQ) Z WRAIP WBANRQDQ. \KFK
U XOMRY RURKHUIXAXFHWDAP D EHIMK-GDWUWHE@MKHIR S6HARD  $° \RWHP O IPXP H \WOASRWME®! Z KHKHJSXOKOQNR \WH \KRVXMP
GHHUDOH AFBWRQGHAUEHGIQS 6 7UDKY SHIXDIMRQGHARY  $ E  RURKHZ M + RZ HYHU VR \WHH WQAKDARHS 68 V RUDQ. SRR \WHUR
PD EHVEWPARGHARD  $ \WHSDMA/LOMGWDAKLYS JUHP HIADQG\KAK EHH IWFRP SO Z W WHGH HUDO SD RAWDE RKHUP VBINRQY DQG UHIMRIRQY
[P SRFGXQEHUBHAIRD  $ DQGWLVS$ JUHP HYNKDEEH LQMSUAMS RSHIDMS DQG DEP LQMMIHGLQ D P DOGHJFRQUMMZ LW \XFK LQMNVL RE WMBQEQ) D))
RMHJSIRYMRQR \WH3@Q \WHEXP P 0N RAKLYS JUHP HOMKHS GP LQURDRUNKDIDKDYH WH U KWOQ IW\RBI GMVAINRY Z MR REQIDIRQ\R GR\R RUR
QAP QI\ +REHJRJI) RKMHUSHIRYIRUIDOUHWR GR\R \R DERSWKFK CP HIGP HOV\R WH3 @0 WHEXP P O RUMLY$ JUH-P HOAVRUDGRSWRKHUSRIAHY DG
SIRHBUY (FOAQ) TP HIEP HW SRIFLHYDQG SURRHBUAY Z W BNRCARYHH | AW RABNHOQ . RKMHUCRNRYY D/WHS GP LQDRUGHALP LGH/DIHQHHADY RU
DESURSUDM HWKHUIRUWKH 568 VR EHH HP SAIURP \KH DSSTFDNRQ R 6HARQ  $ RUWR ARP SO Z W \WH WX HIWR 6HAIRY  $ 1 RKMQ) 1Q\WY
$ JUHP HYWKH 3OO RUWH6XP P 0l \KDIDSURYLGH DEDMYVIRUDQ SHYRQWR VENH DAMRQ DIDQWNKH&RP SDQ RUDQ. 6XEMADYN  EDHE RQP DY FRYHIG B
BHARD  $ R WH&RGH LFOGQ WH\E WD HOAR DQ [P RXQABDIG RU5 68 V JUDQMG XQGHUWKLY$ JUH-P HOVDQG GHWWHUWH &RP SDQ. GRUDQ R LW
EXEMGDUH/\KDOXQEHUDQ AP WIGFHVKDYHDQ  QCELOW \R -+ REHURUKLY RUKHUHXBMRUDQ. RKHUSDY [RUDQ \B] H/ SHIDBWHY RUIQMWGHRQDP RXQV
SOGRUSD CEGIXQEHMAVS JUHP HFOQMQFOGQ) W H/ SHDIW/RUQMMNP SRHGXQGHBHUIRY — $

/1P NIMRO RO + RTH V5 LIKW 30MASDIRQ LQ \WH 300 FRY HY QR WKW RULQMIAV RKHWWDR DY KHHOQ SIRIGHS 7 KIVS JUHP HONFWDAY
R D AREAXDOREMIDARY RQ WH SOVR \WH &RP SIQ D/ \R CP RXQWV SD CE®! DQG \KDEDQRAEH FRQAKHG DV FUHDIG) D WKWV HWHU\WH 3@Q QRUDQ
XTHOLY SRIUP QDGR WWHD KDVDQ DAV 8 QBW DG XQMDKHS 68 VVZ L@KDYH YHIMGLQWHP DOHMWRW IQ$ WFB! KHIR + RTHUZ LAOKDH@R
WKWR \WHMKXOFHR WKDBVR &RP P RQBVRAN Z LW UASHRIR \WH5 68 V + REHNKDDKDYHRID \WHUWKWR D JIHHIOXQHXUHG FUHAWRUR \WH &RP S
Z 1AW UASHRAR P RXQV FUHAWMG DG EHH IWSD CEG! Ll DY Z W UASHAR WH5 68 V DQG UKW QR J UDAUWDQ WH UKV UHFHYH \WH & RP P RQ6\RAN DVD
JHHDOQHXUHE FHARUZ W UASHRARS 68 V D/DQGZ KHYSD CEGIKHIXQEH)



/ DIXDIH + ROHUDANGRZ B HY\KDAKHRUVKHLY SUR IAHQNQWH ( QY@K O XD HDQG XQEH NG/ \WH SURYIMRQVLQ\KLYS JUH-P HONDQG \WH
3@Q RUKDV KOG \WH CHAOW R FROXOWZ W DQ DOYMRUZ KR LV \KI I LAHM® SUR LAHOAIQ \WH ( Q@K @QIXDIH ) XUWKHJLO WH HYHQW- RTBHUKDY BRHYHG \MLY
$ JUHP HFOMQFOQQ) $SSHIE[ , KHMR Ul D) RUDQ RKHUGRAXP HOAHIAG \R \WH 300 WBODMS LOR D BQIXDIHRMHWDD ( @K WH( Q@K YHURQ
Z LQFRQUROR WHH \WAKHP HIQQ) R \WHWEQUDAG YHMRQGA! HYI URP \WH( QIOK YHMRQ XQBWRKHE VHUTTXUGE D5SIFCEGIQY

( GRMRQE' HIYHY DOG$ AR-BUFH 7KH&RP SIQ PD LQIWARBIGVAIRY GHA.GH D \R GHIYHUR\ HBRNRQF P HIQ/DQ GRAXP HONUHDMG
RWH5 68 VVJUDQME XQEHMH3 @Y + REHVSOMASDIROLQWH3 MR RUIXMHLY DB/AKDAP D EHIWQMS XQEHMH3@QRU E \RUNHXER HBAURQF P HQ/
+ ROHIVARQHWR SDWASDMIQWH3 MY + RBHUKHIE ARQHIVVR UFHYH\KAK GRAXP HOWE! HPRARQF GHIVHY DQG L BAXHWAMG \R DI BHHVR SDMASDMLQ
\KH3 OQWURKIK DQRAICHRUHDRMRIF X WP HXBEDKHGDOGP DQRIGHSE WHERP SR RUDD \MULGSOW GRLIQDAGE. WHERP S

1 DMUHR * WDOARA DFR-BINY) WH5 68 V + REBHUDANGRZ BRI HY XQGHWNGY DG DIUHV\WDN

D WHIWQMR 568 VIVH A-BIRID YROQMY DQGRFDMRIDODNG G/ QRAAHDMDQ  FROMPNMICRURKHIUI KR UAHYH I XMUHJI UDQVR
568 V RUBHH IWIQ@HX R 568 V HYHRL 568 VKDYHEHHDJUDQMSLQ\WHSDIV

E DOGAMRY/Z W WWSHWRIXMHIY DB/R 568 VRURKHIJWON U 0Q Z L@EHDAKHVRBIGVAHNRQOR WHERP S
F  +ROHLVYROQMUO SOWASDIY LOWH3@R

G WH568 VDQGWH\KIW/R &RP P RQ6VRAN \KEVRAR \WH5 68 \V DQGWHLGFRP HIURP DQG YODHR \P H DUH QRAIQMXGHG \R UHBOFH
DR SHMRQUIKWRUFRP SHODIR)

H \WH568 VDG \WHWKDWR &RP P RQ6VRAN \KEMRAR \WH5 68 \V DQG \WHLGFRP HIURP DQG YOOHR \[P H DUH GRASDWAR QRUP DORU
H SHAKG FARP SHODIRQ RUVDDY 1RUDD SXUSRH LFOAQ)  Z WRXWIP MMRQ FOBXOIY D) VAYHIGH BMIQDIRY BXQDAR RUHG R \HYFH
SO P HQV BRQOH/ (RQ) VHYIFHIZ DB/ KR SO SHMRQRUUANSP HWRUZ HDDUHEHH LWRUMP LOUSD, P HQW

| \WHIXMUHYDOHR WHXQGHOLQ) WKDWR &RP P ROBWRAN LVXQNIRZ Q LQEAMIP LQDE®I DQG FOQIRNEHSUHARMG Z W FHWRIQWV

J  QREDP RUHMNBP HOMR FRP SHODINRQ RUGP DIH/ \KDDOMH IURP L WP LDNRQ R \WH 568 V URKXANY) 1URP D 7HP LLDIRQ R
6HYIFH IRUDQ WDRQZ KDNRAYH Z KHAMHURUGRADMWR EHI RXQGLOQYDIG RUQEHIK R HP SR P HONDY VIQWHMUMARIRQZ KHIH-+ REBHILVHP SR HERU
UHIEHIQ) HYLFH/ROWHWP VR + REHIVHP SR P HQNRUHYIFHDIBHP HQMI DY RU L WP LCDINRQR \KH5 68 VRUKHUHFRXSP HOWR D |LQDERDOING
IURP \WH5 68 VDVGHAUEHGIQ6HAIRY  KHBR

K XQWRKHZ MHDUHGZ W \KH&RP SDQ WH5 68 VDG WHWOWVR &RP P RQ6\RAN \MEMPAR\WHS 68 V DG \WWHLGFRP HIURP DG
YOOHR MP H DHQRAIUDQME DY FRMGHDNRQI RJ RUQFRHAWRQZ W \WHVHYIFH+ RGBHUP D SURVIGHDVDGUHRRUR D6XEMANY



L WHERPSI) LV RASIRMGQ) DQ \§f GIDORUILCDIADODGFH Z W WASHAMR WH 568V QRULY WH &RPSI) PINQ) DQ
UFRP P HIEDIMRY/BIDAEQ) + RTHIVSDMASDIRQLQWH3OQ R+ REHIVIFIXMWRQRAIBIR \WHXQEHOLQ) \KDW/R &RP P RQ6\RAN

M+ REHMRXT FROXOV W KLY RUKHURZ QSHIREIOW B D00QG | LQDGADOOGYMNRY W DLAQ) + RUHIV SDMASDIRQLQ\WH3MQEH R
\INGQ) D) CRMRQUHDIMG\R \WH3@QDQG\WHS 68 V 05

N WHIRTRZ 1Q) SIRMMRY/DESO R L + REHIWVSIRMGQ) VHVFH/RANGHWHS QMG 6B

\WH5 68 VDQGWH\KDUW/R &RP P RQ6\RAN \KEMAAR WHS 68V DG \WHLGARP HIURP DQG YDOHR VP H DUHQRASDWR GRUP OC
RUH SHRAMGARP SHODINRQRDDY |RUDD SXERH DG

GHWHUWH&RP SDQ. WH ( P SR HUQRUDQ  RKHUGXEMADY \KDEH QCEG IRUDQ | RUHIQ H FKOQJH UDM | ORMDIRQ BRI HHD
+ ROHIV GFOORUMER. DG WHS QWMG6\BM/' RIDUWDAP D O HAAKH YDOHR \WH5 68 VRUR [Q DP RXQN GXHWR + RTBHUSXWXOQAR \WH\HAVBP HOAR WH
568 VRAWHWEVHIXHANDBIR DQ \KDW/R &RP P ROB\RN CFTXUHG XSRQVHMBP HQV

' DB3UYCR &ROHW

D ' HAOWDNROR &R+ RTHJLY GROUQ) \WDAKHRUVKH DI UHAY Z LW \WH COD SLRAHAMQ). SIDRINAHY GRRUEHS KHHQ DQG ARQHIV
\R \WH FRIBAMRY SURFHMQI DOGXVHR * DB DVGHIQGEHBRZ B\ WH&RP SDQ DQG\WHWDQUHUR ' DB R \WH UHALSIHOW P HOMRQHG BHBZ. LQFOEQ)
UHALSLHQW GFDWGLQ FRXQUIHVZ KLFK P D QRAKDYHDMP LOUGKHOR SIRARNRQIURP WHSHISHRIHR \WHGEWW SIRARNRQ @7 VIQ + REBHIVFRXQM

E ' DN&RBARDDOGS\VDIH 7KH&RP SDQ DQG\WH( P SR HJFRIBRWSURAHW DQG X\VH FHIELQ SHIRQDOLQ RUP DINRQ DERX\W- RTHU
IQFXAQ) EXWIRNIP WMG\R + RTHIVQDP H KRP HDGAHA/ DQG\MBEKRQHQXP BHU HP DICDGAHW @DMR ALK \RADOIQXDQAHQXP BHJ SDRSRIWRURKHU
IGONFDNRY Q<P BHJ \DDUY  QDARCDDW WE \W®1 DQ \KDUH/ RJAUHARDKLSY KHT 1Q \WH &RP SDQ. GHELGY R D5 68 V XQGHJWH 3@Q RUDQ. RKHU
HON®P HOAR \KDUHW/ OZ DLGHG FDQRHBG H HAMVHG YHUAG XQYHUIAG RURWIBQAQ) 1Q + RBHIVIDYRU ' DIF  IRUWWH SXUSRHVR P DQDILQ) + RTGHIY
SDUASDIRQ LQWH3 @R 7 KHGIDCEDUY Z KHHUHTXUUHG | RAWHSUIRAHAQI R DIBLY+ REGHIVFRQHIV

F_6\EAN300$E IQVIDNRY 6HMFH3URIGHY 7KH&RP SDQ WOQUHY' DI RUSDUVWHIR \R) LGHDW 6\RAN 3@Q 6HMAHY / / &
DQG AHMMQ R W DILADAG FRP SDQHY ) LGHDW  ZKIFK DMV \WH &RP SDQ. Z1W WH LP SBP HQBMRY DAP LQMADINRY DQG P DQDIHP HMAR \KH 3@Q
+ REHJCANGRZ B HY DOG XQGHINBQG/ KDY LGHIW Z LQRSH DQ CFARXQWRU+ RTHUWR UHFH.YH DQGWDGH\KDUH/R &RP P RQ 6\RAN DFTXILHG XQGHUWH3 @Q
DQGWDW RTHUZ LAEH DINHG R DI UHHRQ VHEDUDM\MLP VDQG GO SLRFHAMQ) SIDRIAHVZ W ) LGHIW ZKLFK 1D FRQAURQ R + RTH IV DELAOW R SDUNASDM

[QWH3@Q ,QWH IXWUH \WH&RP SDQ P D\ \HBRAD Gl HHIWHYEFH SIRMGHJDQG P D \KDIH' DB Z W \KFK QLI HHOWHIYLFH SURYIGHU KDWYV LQ D
P LOUP DQQHU

G _OMCDMRDO DB7WOMHY 7KH&RP SDQ DQG) LGHIW DIHEDHGIQWHS QUG VBN + RTBHUXQAHIKBIQG/ KDL RUKHUFRXQM
PD KDYHHDRMG GO SUYDR @7 V\KDADUH Gl HHOWRP \WH@Z VR \WH 8 QUG 6\BMY $V D UAKOVLQ \WH CEVHOFH R DSSURSUDM \DI I XDUBY \KFK. DV
NBQEDLG AW SIRAMANRQ FOXVHY WHSURFHAQ) R + RTHY' DIBLQWWHS QUAMG6\BAM/RU DVWHFDH



PD EH RNHJFRXQUHY P LIKWQRAEH \KEMPAGR \KEWBQIYH GDIB SURFHAQ) SUGASBY RUVKSHYMRQ B\ GO SLRMAIRY DXAWRUMKY | Q DEAWRY + RTHJ
P LIKWCRADYHHY RUA-DEGIUIKWUHI DLEQ) \WHSUIRFHMQI R KLVRUKHU' DIBLQVKAK FRXQUHY

7KH&RP SDQ. SURVGHY DSSLRSUDM \D HIXDLG/ | RUSLRMANY) * DV WDAMUHFHYHY LQ \WH 8 QUG 6\BMY \MURXIK W DAKHHIFH \R QDB
DM HUDIUHHP HOWHQMUHGLQR EHEZHHD WH&RP SDQ. DQGEXEMADUHY/Z MLQWH( XURSHDQ8 QRQ 2 \WHZ VH Z KHHUHTXULHG \WH&RP SDQ VGBI DOEDLY
IRUMHWDQUHJUR ' DIBLV+ RTHIVARQHOW

H ' DB5HMIRY 7KH&RP SDQ ZIMKRD DG XVHWH' DIl RQD DV &RQ) DV LV GHHWOY \R LP SBP HIWDGP LM DQG P DQDIH
+ REHV SOUMASDIRY LQ WH 3 @Q RUDVUHIXULHG \R FRP SO Z \W DSSIFDEBI@Y. H HAVHRUGHHQHR GIDOWIKW DQG DUAKIMQI EDAN XS DQG GHBURQ
SIRAHXHY 7KLVP HDQV' DBP D EHUHBLQHGHYHD DN \WU+ REBHIV7HP LQDIRQR 6HMFH

| _9RXQEBUCHN DOG &RMHIXHIAH/R &ROWHOW HIDORU: WGV DO 3 DUNASDIRY LQ \WH3 @Q LV YRXQEY DQG + REBHILY SIRIGQ)
\WH FROHW KHHQ RQ D SXUHD YROQEUY EDVY + RTHJXQAHINBQG/ \WDAKH RINKHP D ZIWGLY. FRQHIADADQ. WP HZ W IXWMUHHIHFWRUDQ. RUQR
UDRY , | + REHJGRH QRAFRQHWRUL + RTHJ @AMV R UHRH KLY RUKHJ FROHW+ RTHIV HP SR P HOARUNHYMEH Z 1\ WH ( P SBR HJZ LOQRAEH
DIHAMG \WH RO FROMHTIXHIAHR HXMQ) RUZ WWGIZ 1Q) ARQHIAL WDWKH &RP SDQ Z RX@ QRABH DEGI\R R1HJ5 68 V RURKHU L7 DUB/ R + RGHURU
DCP LQMMIRUP DLQELQ+ RTH IV SCUASDIRQ L \WH3 @Q

J ' DD 6XEMANS LIKW + ROHJXQGHINBQG/ \WDACW \KEVAALLIKW YD G-SHUAQ) RQ DSSOFCEGI Q. DQG\WDWG-BHAQ) RQ ZKHH
+ REHULY EDVHG DQG \KEMRAR \WH FRQAURQY XQGHJCSSIFCEBI @7 + REBHUP D KDYH Z WRXWIP WMRQ \WHUJKWAR L UHTXHICFRHAW RUFRSHVR ' DB
WH&RP SO SIRFHAHY I UFRNIFDIRQR IQFRIHAW DB UL GHBUWRQR ' DI LY HAURAIRQVRQSIRAHMQI R ' DB Y SRUBEMWR ' DV YL GGIH
FRP SDIQW Z LW FRP SHMOADXWRUMAY 1Q + RTHVMUMVGRNRY DQGRU YL UHFHYH D @XAZ W WH QDP H/DQG DBAHAH/R DQ SRMMPOUHASHOVR ' DU
7R UHFH.YH FOUI LFDANRQ UHIDLAQ) WHH WKW RUVR H HIAVH \WHH WKW -+ RTHJIXQEHMWBOG/ \WDAKH RUMKH FDQ FRQBFM- RV GFDOKXP DQ UARXURHY
U-BLHHQmAYH

3DMASDON2 XNGHR WHS QWEE\BAY 1 REMMBOEQ) DY SIRMRQVIQWLVS JUHP HOMKHS 68 \V\KDIEH\XEMAAR DY DEAWRDOMP
DQG ARQAURY/ VHAVRW 1O$ SSHIA[ |, KHMR IRU+ REHIVARQY 0 RIRYHJ UL + REHJUHERFDM/\R RHR \WHFRQUH/IGFOGGIQ$SSHIA] |, U DY \WH
\MLP \/DOG FRQAMRQY | RIVKAK FRXQY Z L@IBSO R+ REHU R \KHH WOAKHERP SO GHMP LGH/\WDAKHDSSTEDNRQR \KAK WP \/ DG FRQAWRQV LY GHHADY
RUDGYIMIE®1| RUGS DORUDER [QWMDAYHUWDRQY 7 KH\WMIP VIGFOGHGIQ$ SSHIG] |, FROAWMMMSDVR \WLVS JUHP HQV

BHYHIA@Y 7KH SIRIMRY/ R KLY $ JUHP HADUH \HYHIIE®I DQG L 0Q RQH RUP RUH SURVIMRQY DUH GHMP LGHG \R EH LGB DORURKHZ \H
XQHI RIFHE®! LQZ KRBIRULQ SDWMKHUP DQQ) SIRVIMRQ/ANKDIGHYHWHBWEHELQAQ) DQGHI RIAHEG!

_PSRIMROR 2 WHJS5 HIXUWP HOWV 7KH&RP SDQ WHYHY WH U KWIR LP SRVH REHJUHADAUHP HOWV RQ + RTEHIV SDAWASDINRQ LOWH 3@ RQWH
568 VRUD) WKDWVR &RP P RQGWHAN OFIXAUHG XQEHUWH3@0 \R\WH H \WAKH &RP SDQ GNP LCHY WY GHRHADY - RUBGYIMCE®! RUGI DORUDE LQVADNYH

UDRY DGR BITXUH+ REHARMIQDQ DEAWRDCD) UHP HOQVRUXQGHBNQIVKDAP D EHQHHWOY \R DFFRP SOK WHI RHIRQY

. DYHJ+ ROHUDANGRZ GGEIHAKDADZ DYHUE, \WH&RP SDQ R WK R DY SIRVIMRQR \MLV/$ JUHHP HYNKDEDRARSH.DM RUBH FRQAKHG DVD
ZOYHR DQ RMHUSIRYIMROR \WVS$ JUHP HWRUR DQ \VEVHNHEMK B + RBHURUDQ RKHU+ RTHJ




QIGU7WAQ) 0 DINVE EXH/ 7V + RTHUP D EH\XEMRAR LQIGHDAQ) BAXMANRY/ DQGRUP DNNEXHOY V ZKIFK P D O HAM RTHY
CHL.OW \R CFR-BWEFTXUH VHORURKHZ MHAVSRHR \KDWW/R &RP P RQ6\RAN WKW\R\KDUR &RP P ROBVEN HJ 568V RUUWKWANHG\R WH YOOHR
\KDWW/R &RP P RQBWRAN GUQ) \IKFK WP H/Dv/+ REB-ULY FRQIGHIHG\R KDYH? LQUGHIQRP DIRY BIDEQ) WHERP SI)  DVGHLQGHGE \WH@Y VRUBI XOWRY/
LQWHUHBYDQANUMVGIAIRD ) XUKHU + RTHUXQEH BB/ \WDNBRFDOQUGHMBEQ) @Y V/DQG UHI XTWRQY SURKLEVWH FOGRHIDNRQ RULP HIGP HOAR RUGHY/+ RTHU
P D KDYHSOFHE EHRIHSIRFHMQ) LOUGHIQRP DIRY + RTHJDOR XQGEHKBE/ WDAKHRUWHP D EHSIRAEMMG IURP L QVFRQ) LOQUGHIQRIP DIRQ\R Q)
\MULG SDW LFOAQ) IHIBZ HP SR HYV RMHUWDQ RQD*GHG\RNGRZ” EDIV DQG L 2WBSQ) WILG SOMHVE. \KDUQ) LQUGH LQRP DIRQZ W WP RU
RKHZ [VH FDMQ) \KLLG SDUA/\R EX. RUVHIDERP SDQ VFRXUMIY $Q UKMPNRQY XQEHJWWHH @Y V RUU-IXOIRQY DUH VFSOUDM | URP DG LQ DEAWRD \R Q)
UMMANR)/ \WDAP D EH P SRHG XQGHUDQ  DSSIFCE®! IQIGUMBAQ) SRIA R WH &RP SIQ + RTHULY UASRUE®! |RUARP SOLQ) Z W D) CESTFCED
UMMANRYY DG+ REHMKRXG FRQXOYZ [\ KLY RUKHUSHYRQDOBY DODQG | LQDGADCDGYMRY RQMY P DWUEH RIMVENG) DQ CRIRQUHDAG\R\KH3 @0

) RHIQ$ WHNVS FFRXQADG 70] 5 HSRWY_ ([ FKDQIH&RMRY + RTEHIVARXQN P D KDYHFHSQ | RIHIQ DRVHAVIFFRXQADQGRUMY USRI
U HQV DQG H AKDQIH FROARY Z KIFK P D D HAM RTBHV CELAOMW \R CFTXUH RUKRG KDWY R &RP P RQ 6\BAN XQEHJWH 3@Q RUFDK UHFHYHS 1R
SDUWASDIY) LQ\WH 3@ LFOQQ) 1URP DY AYIGHIB/ WHRHYHE RUNDD! SURAHHGY DUMQJ 1URP WH\DBIR \KDWR &RP P RQ6\RAN LQ D BIRNHIH RUEDN
CFFRXQRANIGH+ REHIVARXQU -+ REHUXQGHIKBB\DAKHRNKHP D EHUHTXUHG VR UHSRINAKAK CFFRXQIV DAHIVRUMBQLRNRARWHY RURKHUDAKRUMEY
1Q+ ROHIVARXQN + RTHJDORP D EHUHTXLHG\R U-SDMDM VDB SURFHHE/ RURKHUI XQB/ UHFHYHG DVD UAKOVR - SDMASDIRQLQ\KH 3 MR R KLY RUKHUFRXQM
\KURXIK DGHLI QDS EDON RUBURNHUDQG RUZ WMQ D FHIBIQWP HOMUUHFHS W, QDEAURY + RTHUP D EHVEMAAR\E SD P HADQG RUU-SRIG) REQIDARQY/LQ
FRQGHAIRQZ W DD LGFRP H U] HG XQGHUWH 3@Q DQGRUILRP WH\DBIR \KDWWR &RP P RO6VEAN + RTHJCANGRZ B H/ WDAKH RUMKH LY UASRQUE®! | RU
FRP SOLQJ Z 1\ DEDKAK UATXLUHP HQV DG \KDA RTHVKRXG FRQXOGHYRDOBI DCOQGWY  DGYVRY Dv DSSOFE®! \RHKUHARP SIDGFH

5 HFIRXSP HOMS @I DB/R 568 V Z KHM-UXQHIMGRUYHAMG DQGOQ \KOWVR &RP P RQGVRAN IMXHG DAYHXY R \KH5 68 V \KDIEH\XEMR
\RWHE&RP SIQ V&RP SHODIRQS5 HRYHY 3RIA DVLP HIGHGIURP WP H\RWP H WH35 HRXSP HOBRIA " \KFK WDADQ [ DGR 568 V\KDAZ DVP DGHWRD
+ ROHJZ KR LV \KEMRAR \WH5 HRXSP HYBRIR DQGOQ \KOW/R &RP P RQB\RAN CFTXIUHG SXUKOQAR \KEK 5 68 \V \KDIEH\KEMAR GHOXAIRY FOY EDFANRU
| RUHVMUH DV SURVLGHG XQEHUWHS HARXSP HYABRIA ) XUKHU WH5 68 V Z KHAHUXQHIAG RUYHAMG DOGDQ KDW/R &RP P RQGVEAN IMKHG RO YHIY R \KH
568 VV \KDIEH\EVRAR GHEANRQ FOY ECFN RUI RUHWYUHVR \WH H \WQABHTXLLHG R FRP SO Z W D UHFRXSP HQABHTXLHP QNP SRVHG XQGHUCSSIFCEGI QY
BV B XDNRY/ RUMRAN H FKOQIH @XM WIS/ , QREHUWR DI\ [Q UHFRXSP HAREQI DINRQ DUMQ) XQGHUWH 5 HARXSP HOABRIR RURKHZ VH XQGHJ
DSSTFCED! @7 V XGV U XDNRYY RUMBAN H FKOQH QA WBEDG/ [P RY RMHUWIQIV + RTHUH SUAAO DG H STAMD DAKRU HY/WH &RP SIQ. \R IWKH
IQAKANRYY RQ+ RTHIVEHDD \WRDQ ERHIIHI WP RUMEAN STQVHYIFHSIRVIGUHIDIHGE. WH&RP SDQ \R KRB0 \KDWW/R &RP P RO6\RAN RURKHJ
[P RXQVIFTXLUHG SXUXOQMR WH5 68 VAR UH FROYH DY HJRURKHZ IVHUAMOQ\KAK \KDBVR &RP P RQ6\RAN DG RURKHULP RXQMR \WHERP SIQ. XSRQWH
&RP S VHIRFAP HYR \KH5 HRXSP HYBRIA

S HP DQAHUR WY SRITHIQMMNRD® GI\WEDND



1 ,71(66: +(5(2) \WHSDUA/KHIKQR DI BHR WHWLP DG FRQGURQNHNVRI LOWLYS JUHP HOADQG\KHBXP P DY
5(60 (' ,1& +2/' (5

VO IKODHD ) DUHD 6LIQDMHD

&KH ([ HRAH2 IR $ FR-BAH G OMGHPRNRQFDD DAKH STQ 0P LQVDRLV
: HE\DWM
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&HMUQFCEMIT) HE\MP VXVHG EXWIRAGH LGHGLQWMY/S SSHIE] , KDYHWHP HIQQIVVHVRIM LOWH3 @O WHS JUHP HADQG ROKHEXP P DY
7HP VDQG&RYAURY

7KIV$ SSHIE] , LGFOGHY\SHADCDQG RUDGAWRDOMP \/ DQG FRUGMRQ/ WD RHOWHS 68 VIUDQME R + REHUXQEHWH3@OL + REHJUAMGH/ DG RUZ RIW
IQRHR \KH FRXQUHY QNG EHBZ 7 KHH \MIP \/ DQG FROBMRQY DUH LQ DEAWR) R RU Ll \R [QAFDMG LQ SOFHR WH WPV DQG FRQAWRQY VHATRWK LQ \WH
$ JUHP HW, | + REBHULYDAW HORUWMGHAR DFRXQN RKHWDQWHRGHIQZ KLIFK KHRUMHLY FXUM® BMAQ) DQGRUZRING) WBQWHY WMGHR DGRU
HP SR P HQAIR DCRAHUFRXQU  DWUWKH JUIDAR 568 V RULY FRMGHHG BMGHAR DIRKHUARXQU IRUGHIDOY. SXSRAY \KH$ GP LQVADRUNKDD LQ LW
AVFHNRD GAMP LGHWR Z KDV \WMAKHWLP \/ DG FROBURQY FRQBICHE KHIMOQ\KDTEH DSSTUFCEGIR + RTHJ

1 RVLFDIRQY

7KIV$ SSHIE[ , DOR LGFOGV IQRP DIRQ UWIDEQ) \§  \HXUMAW @F  H FKOQIH FRQARY DG AHEIQ RKHJIMKHY/ R Z KIFK + RTBHUMKRX@ EH [Z. DH Z W
UASHRAAR + REHIV SDMASDIRQLQWH3@Q 7 KHLQ RUP DARQLY EDVHGE RQWHVHRXUMIY H FKDQI HFRQIURCDGE RKMHUGY VIQH | HANQ\KH UASHRARYH FRXQUHY DY
R$XIXW  6XK @Z VOHR \WRFRP SBf DG AKOQIHIHNH® $ VDUAKOWKHERP SDQ VARII® UHFRP P HIBY WDV RTHUGRABHD RQWWHIQRIP DIRQLQ
\KLV/$ SSHIE[ , DV\WWHRQ \RXUFHR LQRIP DNRQUHIMY \RWH FRQHIXHFHVR + RTH IV SOMASDIRQLQ\WH 3@ EHDAH\WWHIQRP DIRQP D EHRAWR CDA
DARHWP HWDAKHS 68 VYHIRAKDU/R &RP P RQB\RAN CFTXLUHG XQGHH3 GRDH\RDS

,QDEAURY \WH LQ RUP DIRQ FRQBIGHE KHIHQ LY JHHIDOLQ (DMHDG P D QRACSSD \R + RTH {V SMFX@UMWWYDARY DQG \WH &RP SO LV QRAIQ D SRIMRQ R
DAXUH+ ROHUR DO SDMFXOUURKOVS FFREQIO + REHIWKRXT \HHN CESURSUDM SUR HAIRDODGYLFH DVAR KRZ \KH UHBYDQADY V IQ KLY RUKHUFRXQN P D)
D550 R+ REHIVMWDIRY

) DD U + RTHJLY D AMYHQ RUBMGHAR D FRXQN RKHJWDQ WH RGH LQ Z KIFK KH RUMKH LY FXUMQ® WMAQ) DIGRUZ RNG WIMHY UMGHR DQGRU
HP SR P HYR DQRKHUFRXQUY DMUWHJIWDQAR 5 68 V RULY FROUGHIHG DURMGHR DQRKM-UFRXQU | RUGFDODY. SXERHY \WHLQ RIP DARQ FRQEGHE KHHMQ
P D QRAEHCSSTFLEGIR + REHIQWH\P HP DQgHJ

$ X\ADID

1 RMFDIRY/

6HRXUMWY// 7 ,QRP DNR) 7KHRIHUR 568 VIVEHQ PDAHXQEU IVMRQ $ 30W R WHE&RERDNRQ/$SRWV &W

([ FKDQIH &RQMRD, QRIP DIRY ( [ FKOQIH FRQAROWERMGY 1V UHTXULHG | RUFDK \WDQUAMRYY H FHHEQ) $8° DG | RU LQMEDNREO! XQG WM HY/
I(FOGQ) [RUWH WP IMBIFH R SURFHHDY UHDAMG \R \WH\DBIR \KDUWR &RP P RQ 6\RAN CFTXULHG XQG-UWH 3MQ DG RUGYIGHDEY SOIG RO KA KDWY | D)
$ XVADIDQ EDON LV DAY Z W \KH WDQORAIRY \KHD \WH EDQN Z LADI L \KH BNXUHG H AKOQIH FRQUROWERWRQ + RTHIV BHKOD | QR $ XVADIDY EDON LV
DAMAY) Z I\ WHWBQURNRY \KHD+ RTHUZ LAKDYHWR | LBIKHUTXUHG H FKDQ HFRQARCUHSRWY




700 .QRP DIRY 7KH3MOL/DSIQ\WRZ KIFK6XEAYIMRY  $ & R WH, FRPH7] $WHAPHYBFW  &\W DBSTHY \XEVFWR \WHFRQBUR/IQWHS AV
* FLPD}
1 RMFDIRY/

([ FKDQJH&ROMRO QRIP DR &URW ERGHUSD P HQVIQH FHWR s P XWAEH U-SRUMG \R \WH* HIP DQ) HHDOYOON 9XQGAEDIN | + RBHUWHFHYHVD
SD P HQAQH FHWVR \WYIP RQMFOAQ) 1l + RBHUDFTXUAAKDW/R &RP P RQB\RAN XQEHWH3MQZ W DYDOHLQH FHVR KV IP RQADQGVHINKDR
&RP P RQBVRAN YLD DI RUHIQ ELIR\HU EDQN RUVHLYLFH SURYLGHUDQG UHRHYHY SURFHHBYIQH FHWVR LY P RXQIVDQG RULL WHE&RP SDQ - Z LWKKRTB/ RUVHIY \KDU/
R &RP P RQ6\RANZ LW DYDOHLQH FHVR \KVIP RQAR FRYHZE] 5 HIWG, WPV + RTHUP XWAB-SRYAKHSD P HIADQG ROWH YOOHR WH\KDUW/R &RP P RQ
BVRAN Z LWKKHTS RUVRTS \R \KH 9XQGHAEDN. HAKHUHPRRRQFD® RUB CFFHWQ) \KH HBRURQE * HHIDOG\BMMEY 5 HSRY 3RYSD 3 $@HP HGH/0 HIHBRUBC
BBNN  RQWHYXQGAEDINIVZ HEVMM ZZ Z EXQBAEDQNGH RUB\ \KAK RKHUP HRRG HJ HP DCRUMBSKRH DVSHP WG RUBNXUMGE. YXQGAEDN 7KH
WBRWP XWEH\XEP WGP ROKD RUZ WOQVKAK WP Q) DV SHP WG RUNXLHG B, WHYXQEHEDN |, WA+ RTHIVUASRQIELON \R FRP SO Z W \MLY BRI
REQ DIRQ DQG+ RTEHMRXT FRQXOD SHYRDOBI DCDGYVRMR FRP SO Z [\WW WH CESTFCEGI USRI UHNXLHP HON

BLQIDSRH
7HPVDQG&RBWRY/

6OBIR 6KDBY ) RUDQ WKDBWR &RP P ROG\RFNWWDADHIMAKHG Z MQM] P RQMVR \KH* DA DM + RTE-UDI BH/AWDKHRUKHZ LOQRABVGRHR WH\KDUWA/
R &RP P RQ6\RAN DFTXLHG SURUVR WH [ P RQK DQQYHYOW R \KH* UDQW DM XQBW/ \IXFK VDB RUR [ HULQ 6LQIDERMH LV P DEH SXWXCQAR WH H HP SWRQY

XQ@EHBOW ,,, ' IMMRY  6XEAYMRD RMHMIQVAIRY R \WHR WH6LQIDERHEHRXUMAY/DQG) XMUAVS FWEKDSA (G ®6)$ RN
RXHUCBSIFCEBGISIRYIMRQ/R \KH6) $

1 RMFDIRY/

6HRXUMAY/ 7 . QRP DIRQ 7KHRIHJR \KH3OQLYEHQ P DEHSXUXOQAR \WH? 4 XDM\ 1Q) 3HIRG H HP SWRQXQEHMRIRY | R 6)$ DGQRAZLKD

YIH \RWH5 68 VRIMNDOW/R &RP P RQE6WRN EHQ VEVHIXHQ® RI1THIHG | RUMDBI VR DRKHUSDY 7 KH 3 @0 KDV QRABHH GRGIHS RUUHI IMMUHG DY D SIRSHRMY
ZIW\WHO RGHBY $ XKRIWR 61QICERH

" AR 1 RIVIFDIR) 2 ERJDNR) 7KH GUHARY DARADM GUHARY DG \WKDERZ GUHARY R D 61QICSRH 6XEMADY  DH \XEMRWR. FHIRQ (RIVIFDNRQ
UHNXUHP HOWXQAHMH 61QI DBRIH& RP SDRHYS FW7 KHAUHRRLY DVRADMAUHRRLY DQG\WKDERZ QUHRRLY P XWWRIW WHELQIDBRIH6XEMADY 1QZ UMY R DQ
IQMIHIWVHI 568V \WKDBWVR &RPPRQ6WHN HV IQWH&RP SIQ RUDQ UHDMGFRP SDQ ZIMMIQWR BAMAW@ VR L IWIFDAMMRQRUAVSRO L
DR AKBQIHIQDSHIRAO GVFRHGLIOMIMWHI Z KHQWDW/R &RP P RQEWINDHVRG RU LWL BHRP 1Q) DAUHRARU DARADMGUHRRURMDEZ GUHRARU
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7KWYV$SSHA[ ,, MV IRUM WH SHIRP DQFH JROY WH 2 3HJRP DQFH * ROW  |RJWH 568 V DQG \KDOGHMP LOH WH H WIWMR Z KIFK WH
3HJR.P DGRH* RO DUH DAKLHYHG DQG WH H WAR Z KLEK WH 5 68 V Z LAYHWV7 KH 5 68\ \KDEDEH VKENIFAKR WH 3 H.I RUP DQRH & RQAMRQ DQG \KDWEH

HIJLEG®H | RUYHXQ) VRWHH WWKH3 HI RUP DGRH & RQAMRQ VDAY LHG DQG \KD@EH I RUHWS VR WHH WAMH3 HI RIP DQRH & ROGIMRQ LY QRADAM LHG
DVGHMP IQHG EHBZ

SHIR P DORH* RO

7KH3HJRP DIFH* ROV \KDOEHEDHGRY L \WH&RP SIQ IV QHABUR MM DVDSHRHQMIHR BYHMH SIRRWP D |RUWHWILG | VADOTXOM @
4XD0M) R WH&RP SO VI VDD, HIULQ Z KIFK WH* WDQN DMRFFXY LU \WH&RP SDQ IV GHASIR MO DV D SHAHQBIHR UAYHXH SIRRP D |RUMH
&RP SO0 VI R | WDOTXONMU 3 W 4 X000 R \KH&RP SDQ VI VDO, HDULQ Z KLFK \WH* UDQWV DMRFPXY DG UL \KH PXP XOWYH GHABIR MD\MAS DVD
SHAQIHR PXP XOMWHUYHIXH SIRRP D IRMH ' 4 XOWWUDIGWH % 4 XD

_% 4 XDWUSHIRP DFH* RID7KH & 4 XOWUSHJRPOFH* ROOV. RUPRIHR \WHEXGIHMG SUR IV HVRUWH & 4 XD GHMP LGHS EDHG RO
QBRI Z WRXWILYLQ) H I HAVMR GRQ UHFXULQY HYHQIV

_W 4 XDWWMUSHIRP DORH* RDO7KH W 4 XOWWUSHJRWP DGRH* ROOV. RUP RHR \WHEXGIHAMG SUR MBI HVRUH W 4 XDWWU GHMP IGHSEDHGRQ
QSR IMD\WAE Z WRXWILYLQ) HHAVWR QRQ XU HYHONV

&XP XOWYH 3HIRP DOFH* RO 7KH &XP XDIWH 3HIRP DFH* ROV RUPRIH R \WH EXGIHMG SUR WL HATRUWKH FRP B.QHG SHIRG R \WH &
4 XDOMUDQG\KH W 4 XD GHMP LGHE EDHERQGHABUR IMINMMY Z LKRAWILYLQ) H 1 HAVMR QRO UHRXULIQ) HYHQIV

3HIRP &

7 KHSHJRP DOAHFRQGMRY WH3 3HJRP DOFH&RQAMRY  \KDOEH\DIW LIHGZ I\ UASHRWR DORUDSRMROR \WH5 68 V D/GHMP LCHGEHBZ

_& 4 XOWUSHIRP DJRH* R0, 1 \WH ® 4 XDWMUSHIRUP DQRH* RDOLV DRKIHYHG \WWH3HUR P DOFH&RIAMRQ\KDOEH\DMW LHG Z DN IAGHRAWR. R \WH
568V

_¥ 4 XOWWIBHIRP * RDD, | WH W 4 XDUWWMU3HIRIP DFH* ROOLY CRKIHYHG WH 3HURUP DFH & RQBMWRQ\KDOEH \DI LHS Z LW URSHRNR R \KH
568V Z KIFK \KDDEH LQ DEAWRQWR D 568 VIRJZ KIFK WH 3HIRUP BRH &RQAWRQ KDV BHHQ VDI LHG XSRQ \WH CRKUHYHP HWR WH € 4 XDUMU3HIRUP DRH
* ROD

&XP XOWHIHIRP DCFH* RDO, 1 WH &XP XOWH3HIRWP DRH* RO CRAUHYHS \WH3HIRUP DRH & RQAMRQ \KDOEH DN IHS Z 1 UASHRAR R
\WH568 V

, QQR HYHONKDODWH3 HIRUP DAH&RQAWRQ EHWHDMG DADI IHS 1 RUP RIHWDD R WH568V

Y2A$B 06



_&RP SHODWWR) & HONTFDARD

7KH&RP SHODIRQ &RP P IWkH \KDIDFHWA 1O Z UMEY) Z KHKHUWWH 3HIRUP DFH* RO KDYH EHHQ CRKUHYHG DQG \WWH 5 68 VI RUZ KUFK \WH 3HURUP DgFH
&RQAURY KDV BHQ \DIVMLHG QRAMMIWDD WH LA RHPEHU  IRTBZLQ) WH * UDQV DM ([ FFBWIQ WH HYHQAR \WH YHAMY) R WH 568 V XSRQ RULQ
FRQGHAIRQZ W D& KD HIQ&RMRODVSIRMG-GIQ6HAIRY  F R WHS JUHP HWRU+ RTHIVG-DK RU7HP [QDIRQR 6HYIFHXSRQLGRXULY D' MEGN DY
SRMGGIQBHAIRY G R WH$ JUHP HOVGR \KDW/ R &RP P RQ 6\RAN \KDIDEH GHIYHIG LQ UASHAWR WH 5 68 \ SURUVR \KFK Z UMD FHWIFDIRQ B\ WH
&RP SHODIRQ&RP P WH

RUHWHR 568V

([AFBWDNAVRWIQ6HAIRY F DG G R WH$ JUHP HQMIQ XQHUMG5 68 VIRUZ KIFK \WH3HIRUP DFH & RQBMWRQKDY QRABH\DI LHG\KDQ
EH DARP DIFDD |RVHWS WP LCDMG DG FDAAHBG HIHAWH D/ R WH &HWWIFDNRQ ' DM Z DKRXVWKH SD P HOAR D) FROMGHDNRQ B WH&RP SDQ DG
+ RGHJ RA+ REBHIVEHH IADY RUSHYRDOWSUHRVHREIRYH DV\WHFDHP D BH \KDGKDYHQR [ XURHIUW KW Z LW URSHRMR\XK 5 68 VXQEHUWHS JWHHP HQWV



(; +,%7

7KHIRBZ QY LVDOWR MEMADUHR 5H0 H3,GF DVR -XCH
D/GHIGGE 5XB1  Z R 5HIXONRG ;

5(60 (' ,1&
68%6," ,$5,(62) 7+( 5(*,675$17$62) -81(

RP WY \KEMGDUHYZ KK FRUGHMGIQ\WHDIJUHIDM Z RXTS QRAFROIAAM D\ QU LFDQAREMADY

&RPSDQ -XWMARRQR ) RP DARY
5H0 H3&RS 0 IGHRD
5HOHG 8. /\B 8 QWG. QG
5H0 H5$ ID3AIIF/ \@ $ X\DID
5HO HEYHMMIXQV* P E+ * HPQ
5HO H3+REQV3W/ \B $ X\ADID
5HO H33W/ \8 $ X\DID
5H0 H3* PE+ DIG&R. * * HP I
5H0 H30 RRUTHKERBILHY, F " HDZ OM
5H0 H36$6 )
5H0 H330UV6$6 ) D
5H0 H3( XURSHI2 SHDMRY/%9 1 HHOE/
5H0 HE6HRIZTHKERBILH// \@ ,UHDQG
5H0 Ho+ XP LGILFDIRQ7HKRBILH/* PE+ * HPDQ
5H0 H5&DEMID- RBQIV3W/ \G $ XWADID
YWKWH/ / & ' HOZ DK
YUIKWH+RP H+HION  +REIFH/ / & " HDZ OM
YAUIKWH3 DI RBRNRY/ | & " HDZ OM
5HO H5 %HMY 7WEQ &R / \8 &KID
5H0 H52 SHDIRY/, F " HDZ OM
5H0 H5* GEDO REQIV/ \@ 8QWG. QG
5H0 H5$ ID3\M/ \@ BLQICERH
+ HOGNFOUHLOWY, GF HD/
0 DN &OH ,GF ' HOZ DK
5HO H5' LIMIDH HIWK, GF " HDZ 0K
5H0 HE606 +REQV ,F ' HOZ DK
5HO H* HP Q) 60D/+ REQIV* PE+ * HPDQ
0H)R ' DO, QMW HAY PE+ *HPIM

QWL // &
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&216(172) ,1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50

7KHYROGR ' LWHARY
5H0 HG,GF

: HFRQHARWHIGFRSRIDIROE. UH HIHIFHLOWH U ADARQ WEARP HQWV 1 RV
RO RP 6 R RAUFBRWEDMS XIXW Z W UASHRAR WHFRQRIEDAMS
1 LCDQADOWEAAP HOV DG | LCDQRLCONBAP HONFKHEX®Y,, R 5H0 HG ,F DIG\WHH | FRYHIRWR LQMCDOFRQURCRYHUI LDCA DO SR

V.30*//3

60 IR &DNRAD
$ XIXWW
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&HIMIEDARQR &KIH ( [ HXOWYH2 1L
3XUXDQNRGHAARD R WHBDLEDQH/2 [ Bt $ MR

, 0 IR ) DUHDAHWW KDV

, KOYHUMEZ HGWMLYS QQOB HSRWRQ) RP . R 5H0 H3,F

YDHGROP\ NRZ GGIH MV UBRIWRVRVFRQEIQDD XQUKHWEMP HIAWR DP DMIDO CRARURP LVWR \NBMDP DALIDC CRAGHRHADL R P DNHWWH WA HWP DCH LO@IKWA
R WHRLXP WIZFHYXQG-UZ KUK \XFAK WIIMP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWERP HONV DQG RMHUI LODGADOLQ RIP DINRQ LGFOGHS LQ WLV BHERWI OO SUHALQ DEDP DMUDOUASHRAN \WH | LODGADOFRQAMWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRG/ SUAHIAG LOVMY U-ERW

7 KH U ABOAY RHUFRHWW 1Q) RILIFHUDQG, DUH UBRSROUE®! | RURBEQKIQ) DG P DQEQQ) GMWEMXUH FRQARY DG SIRRHW DV AHIGHGLQ( [ KOQIHS PMBEX®Y D

D

HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([FOQJHSAVBXEBY D | OB G | IRAMHUIMADQAIGKDYH

" I QHS VWK QVFRXUH FRQRY DG SURAHGAUWY . RUFDXVHG \WMAK GAVRBRXUH FRQRRY DG SURAHGXAUWY R BH GV QHG XQAHURXUNVKEHYIMRY W HQUXUH \KDAP DIMUDC
LQRUP DINRQ UHDWY R WH UH MADQWILFOAEQ) LW FRQRIADMG VEMADUHY VP DGHANFRZ QW XVE  RKHY Z MLQ WRH HQMWY SDMPXOM® GAUQ) \WH SHIRG LQ
Z KIFK WY UHBRYWEHQ) SBHEOBHG

" RLIGHE WK LOMCEOFRQURORYHUI LQDGADOWERWY  RUFDAHS WKAK LQMCDOFRQURORYHU LADGADDU-ERNG) \R EH GRLIQHE XQGHURXUVKSHYIMRD \R SURYIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITHOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGRLCOWIAP HON | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWWG DFFRXQIY SUCHSBY

( YOOOMS WHH I HRRYHHW R WH U DDA GVFEXUH FRQARY DG SURFHEUHY DG SUAHIMG LQ WY WHBRIWRXUFRRFOMRQY CERXVWIKHH | HARYHHW R \KH GMFBRXUH
FRQARY DG SURAHGAUHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

* DWFGRHG LQ WY BBRWID FKOQIH LQ \KH W MDAV LOMCDOFRQURORYHU LADADOWERWY \WDARFRXUHG GAUQY \KH WA P RIUHRHANINFDOTXONM \KH
WD LREOAV | RXWK | \FDOTXDUMULQ\WH FDAHR DO DQQXOCU-SRYWMKDAKDY P DMIDD 0 HRAG RULYUDRIE® ANHD \R P DALY 0 HAAKH U3 AV LOM CDOFRQURC
RYHJI ((DOALDOWERWY) 06

7 KHUD ADQAY RIHUFHMN LQ) R LFHUDQG, KDYHAWFRHE EDHERQRXUP RIBFHWHAYDODMROR LM CDOARQURCRYHUI LCDCADOHBRGY) . \RWH U MADQAY DXGWRLY DG
WHDQWARP P LWHR WHU-IMADQAVERDGR GLUHRARLY RUSHYRQYSHIRUP LQ) WHHIXYDBQWXCRNRY/

D

$ @\LIQULEDOAGH IAHAHY DQG P DAUIDDZ HINGHARY L WH GALIQ RURSHDIRQ R LQMCDOFRQNRORYHUI LDCADDUSRMY) Z KIFK CUH UDREIE® ONHD R DEHIHD
O HAWKH U0 BV CELOIV R BFRLG SURFHW P P D] HOQG WSRWICDCADO.Q RP DIRQ DQG

$Q IUXG Z KHKHJRJQRAP DKLIDO \WDALQYROYHY P BRI HP HQARURKHJHP SBR HHV Z KR KDYH D MJ QU LFDQAURBA 1Q \WH W AR LOMQDOFRQAURORYHU | LQDGADC
USRI

$XIXW

VO ,&+$(/ - )$55(//

0 [FOHD ) DUHD
&KIH ([ HFXAWH2 111U
SUCASDY, [ HRWH2 11LFHJ
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&HIMIFDARQR &KIH ) LQDGADCR |1LFHU
3XUXDQNRGHAARD R WHBDLEDQH/2 [ Bt $ MR

, Y4B GDQEHARAN AHWA \NDW
, KOYHUMEZ HGWMLYS QQOB HSRWRQ) RP . R 5H0 H3,F

YDHGROP\ NRZ GGIH MV UBRIWRVRVFRQEIQDD XQUKHWEMP HIAWR DP DMIDO CRARURP LVWR \NBMDP DALIDC CRAGHRHADL R P DNHWWH WA HWP DCH LO@IKWA
R WHRLXP WIZFHYXQG-UZ KUK \XFAK WIIMP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWERP HONV DQG RMHUI LODGADOLQ RIP DINRQ LGFOGHS LQ WLV BHERWI OO SUHALQ DEDP DMUDOUASHRAN \WH | LODGADOFRQAMWRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRG/ SUAHIAG LOVMY U-ERW

7 KH U ABOAY RHUFRHWW 1Q) RILIFHUDQG, DUH UBRSROUE®! | RURBEQKIQ) DG P DQEQQ) GMWEMXUH FRQARY DG SIRRHW DV AHIGHGLQ( [ KOQIHS PMBEX®Y D

D

HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([FOQJHSAVBXEBY D | OB G | IRAMHUIMADQAIGKDYH

" I QHS VWK QVFRXUH FRQRY DG SURAHGAUWY . RUFDXVHG \WMAK GAVRBRXUH FRQRRY DG SURAHGXAUWY R BH GV QHG XQAHURXUNVKEHYIMRY W HQUXUH \KDAP DIMUDC
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